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MORTGAGE
THIS MORTGAGE IS DATED OCTOBER 27, 1995, betwesr, MAYWOOD PROVISO STATE BANK AS TRUSTEE
UNDER TRUST AGREEMENT DATED 12-2-87 AND KNOWN AS TRUST #7522, whose address is 411

MADISON ST., MAYWOODD, IL 60153 (referred to below as 'Drantor"); and HARRIS BANK WESTCHESTER,
whose address is 10500 W, CERMAK RD., WESTCHESTER, IL. L0154 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conslderatioi, Granior not rersonally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered to lrentor pursuant to a Trust Agreeinent
dated December 1, 1987 and known as MAYWOOD PROVISO STATE Bala TRUST #7522, mortgages and
conveys to Lender all of Grantor's right, title, and interest in and to the foifowing oescribed real property, together
with all existing or subsequently erected or affixed buildings, improvements and fitures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch nghts (includi 1g s'ock in utilities with ditch
or irrigation rights); and all other rights, royaities, and profits refating to the real picpeny, including without
: limitation all minerals, oil, gas, geothermal and similar matters, located in COOK Caunty. State of lllinois (the
' "Real Properly"):

LOT 16 IN WALTER S. BALTIS MAYFAIR PARK UNIT 2-B, A SUBDIVISION IN THE WEST 1/2 OF
SECTION 29, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS.

The Real Property or its address is commonly known as 11112 WAKEFIELD, WESTCHESTER, iL 60154, The
Real Property tax identification number is 15-29-306-034,

Grantor presently assigns to Lender all of Grantor’s right, title, and Interest in and to all leases of the Preperty and
ail Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

09€LILGE6

DEFINITIONS. The following words shall have the following meanings when used in this Morlgags. Terms not
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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limitation CHRISTOPHER D, EDMONDS,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means , Trustee under that certain Trust Agreement daled December 1, 1987
and known as MAYWQOD PROVISO STATE BANK TRUST #7522. The Grantor is the mortgagor under
this Merigage.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The worg "improvements" means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Praperty, facilities, additions,
replacements an< other construction on the Real Property.

Indebtedness. Theword "indebtedness” means all principal and interest payable under the Note and any
amounts expendes or 2dvanced by Lender to discharge obiigations of Grantor or expenses incurred by Lerder
to enforce obligations ot Zrantor under this Martgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morlgage, not
including sums advanced.ts profect the security of the Morlgage, exceed $90,600.0C.

Lender. The word "Lender" means [HARRIS BANK WESTCHESTER, its successors ang assigns. The Lender
is the montgagee under this Mortgage.

Martgage. The word "Mortgage” muans.this Morigage between Grantor and Lender, and includes without
limftation all assignments and security inlersst provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promisscny note or credit agreement dated October 27, 1985, in the
originai principal amount of $45,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of,..and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest raiz'rased upon an index. The Index currently is B.750%
per annum. The interest rate t¢ be applied 1o the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point{s) over the index, subject however tr the following maximum rate, resuiting in an
initial rate of 9.750% per annum. NOTICE: Under no circursziances shall the interest rate on this Mortgage
be more than (except for any higher default rate shown below) the tzsser of 18.000% per annum or the
maximum rate aflowed bg_Ea%Jlicab!e law. The maturity date of this Msvage is October 27, 1986. NOTICE
T0 GRANTOR: THE ND ONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and cther articles of
Bersonai property now or hereafter owned by Grantor, and now or hereafter ateched or affixed 1o the Real
roperty; together with all accessions, parts, and additions to, all replacements ¢!, and.all subshtutions for, any
of such property: and together with all proceeds (including without limitation a' inpurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Pronarty.

Real Properly. The words "Real Property" mean the property, interests and rights described ghove in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreemems, loan agreemenis, environmental agreements, guaranties, Security agresments,
rmortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents, The word "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) 3
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED W
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL g
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "cne action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action agalnst Grantor,




UNOFFICIAL COPY

Y




1'- 10-27:1995 UNOFF Il\%?'fé(!!’ COPY

A Page 3
iy Loan No 41025228 {Conlinued;

“ including a claim for deficiency to the extant Lender is olherwise entitled to a claim for deficiency, before or after
- 1 Lelnder s cC mencement or completion of any foreclosure action, either judicially or by exercise of a power of
- sale.

"+ GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Mort%age Is executed at
;" Borrower’s request and not at the request of Lender; (b) Grantor has the full power and right to enter Into this
iy Mortgage and to hypothecate the Property; (¢) Grantor has estabiished adequate means of obiaining from
. Borrower on a continuing basis_informaticn about Borrower's financial condition; and {d? Lander has made no
' representation to Grantor about Borrower (including without limitation the creditworthingss of Borrower). "

2 PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
- all indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform ell
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Pogsession und Use. Until in default, Grantor may remain in possession and control of and operate and
manage thz Preperty and collect the Rents from the Property. .

Duty 1o Maintwn.- Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, axd maintenance necessary 10 preserve its value,

Hazardous Subsiances, The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,’ ue used in this Mortgage, shall have the same meanings as se! forth In the
Comprehensive Envirarine.tal Response, Compensation, and Lnabthar Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("C=FCLA"), the Superfund Amendments and cauthorization Act of 1986, Pup, L. Ne.
99-499 ("$AI§A") the Hazardous Materials Transportation Act, 48 U.8.C. Section 1801, et seq., the Resource
Conservation argd Recovery Art, 19.U.8.C, Section 8901, et sech, or other applicable state or Federal laws,
‘ ruies, or regulations adopted puisuant to any of the foregoing, The terms “hazardous waste” and "hazardous
substance" shall also include, withow imitation, petroleum and petroleurm by-products or any fraction thereof
. and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
K of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
i threatened release of any hazardous wasie d:) substance by any person on, unger, about or from the_z Property,
s (b} Grantor has na knowledge of, or reason-«> believe thal there has been, except as previcusly disclosed fo
: and acknowledged by Lender in writing, () ¢ny use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous v/ast? Or substance on, under, about or from the Preperty by
any prior awners or occupants of the Propergr or .fii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excant as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, coriractor, agent of other authorized user of the Prapenty
shall use, generate, manufacture, store, treat, dispose ¢, i release any hazardous waste or substance on
under, about oF from the Property and (i) any such aciviv shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordirances, including without limitation those laws,
regulations, and ordinances described above. Grantor authonzes 'ender and its agents to enter upan the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mo.‘tgarge. Any inspections or tests made by
Lender shall te for Lender’s purposes conly and shall not be construen 1o create any respansibility or liability
on the part of Lender to Grantor or to any other person. The represeniatinig-and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for-azzardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indermnity or
contribution in the event Grantor becomes liable for cleanup or other costs uader any such laws, and”™ (b) .
agrees to inderanify and hold harmless Lender against any and alt claims, Irasos, liabilities, damages, -
?qnalnes_, and expenses which Lender may directly or indirectly sustain or suffer resJlting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manutariurz, storage, disposal,
release of threatened ralease occurring prior to Grantor's ownership or interest in the Piozerty, whether or not
the same was or should have been known to Grantor. Th2 provisions of this seciicn af the Marigage, -
including the obhga\ahqn to indemnify, shail survive the payment of the indebtedness and iz satisfaction ang i
recanveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition St any interest in :
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rack preducts without the prior written consent of Lender,

Removal of Imprevements. Grantor shail not demolish ar remove any Improvements from the Real Property
without the priar written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or pccupancy of the
Property, Including without limitation, the Americans With Disabillties Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, mcluqmg appropriate
appeals, so jong as Grantor has notified Lender In writing pricr to doing so and so long as, in Lender's sole
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. opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
. security or a suréty bond, reasonably satisfactary to Lender, to protect Lender's interast.

Duty to Protect. Grantor agrees ngither to abandon nor leave unatiended the Property. Grantor shall do al
other acts, in addition 1o those acts set forth above in thig section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE DN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any :
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real 3
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or -
involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, iease~option contract, or by sale, assignment, or transfer of any
beneficial interest-in or to any land trust holding title to the Real Property, or by any cther methed of conveyance

of Real Propeity iterest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso

includes any changein ownership of more than twenty-five percent (25%) of the voting stack, partnership interests

or limited fiability company interests, as the case may be, of Grantor, However, this option: shall not be exercized

by Lender if such exercizn is prohidited by federal law or by lilinois Jaw.

‘ln;‘%)r(ti-:g éND LIENS. The faicwing provisions relating to the taxes and liens on the Property are a part of this
gage.

Payment. Grantor shall pay whan due (and in all events prior to delinquency} alt taxes, payroll taxes, special
taxes, assessments, water charpss-and sewer service charges fevied against or on account of the Property,

and shall pay when due all claris far work done on or for services rendered or riaterial furnished to the g
Property. Grantor shall maintain thr Py Dpen?g free of all liens having priority over or equal to the interest of X
Lender under this Mortgage, excepi.for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and excep. as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold 8y ment of any tax, assessment, or claim in connection with & good
faith dispute over the abligation to pay, so loti as Lender's interest in the brcpeny is not g‘eo ardized. If alien
arises or is filed as a resull of nonpayment, Grarior shall within fiteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Granter nas notice af the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash r a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien é:!us anx{‘ costs and attorneys’ fees or ather
charges that could accrue as a result of a foreclosure %7 2dle under the llen. In any coniest, Grantor shall
defend itself and Lender and shall satisfy any adverse jurgment tefore enforcement against the Propeny.
Grantoa _shall name Lender as an addttional obligee Unue’ any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lerder satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmesitai nfficial todeliver 1o Lender at any time
a written statement of the taxes and assessmeants against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) gays before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Propenty, i iny mechanic’s lien, raterlaimen’s
lien, or other lien could be asserted on account of the work, services, or mater.a's. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Granter-can and wiii pay the cost
of such improvements.

' aRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propacy are a part of this
s angage.

= Maintenance of Insurance. Grantor shali procure and maintain policies of fire insuranso with standard
‘ extended coverage endorsements on a raplacement basis for the full insurable vaiue covering ail
improvements on the Real Praperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall aiso procure and malntain comprehensive
general liability insurance in such coverage amounts as Lender ma?r re%uest with Lender being named as
additional insureds In such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, mcl_udm% but not limited to hazard, business interruption’ and boiler insurance as Lender may
require, Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shall deliver 1o Lender cerlificates of coverage from each insurer coptaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
notice to Lender and nat cortaining any disclaimer of the insurer’s liability for fallure to give such notice, Each
insurance palicy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. The Real Property is
located in an area designated by the Director of the Federal Emergency Management Agency as & speclal
flood hazard area. Grantor agrees to obtain and maintain Federal Fiood Insurance to the extent such
insurance is required by Lender &ng ig available for the term of the toan and for the full unpaid principal
balance of the loan or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of foss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any fien affecting the Property, or the restoration and repair of the Property, |t
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Lender elects to apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lenger shall, upon satisfactory proot of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if
Grantor is not in defauit hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, ther to prepay accrued interes!, and the remainder, if
any, shail be applied 10 the principal balance of the Indebtedness. it Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an‘g trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with ExlstinF Indebledness. During the period in which any Existing Indebtedness described
below is in effect, ccmp| iance with the insurance provisions contained ip the instrument evidencing such
Existing indehtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent comryarice with the terms of this Mortgage would constitute a duplication of insurance requirement, 1f
any proceeds ram the insurance become payable on Icss, the provisions in this Mortgage for division of
rgcgglds shai apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Reperl'cn insurance. Upon request of Lender, however not more than once a vear, Graitor shall
furnish to Lender a reocrt on each existing policy of insurance showing: (a) ifie name of the insurer; (b) the
risks insured; (c) the aincunt of the policy; (d)'the property insured, the then current replacement value of
such property, and the maraer of determining that value; and ﬂe) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determing the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. < Grantor agrees to establish a reserve account to be retained from the loans
praceeds in such amount deemed to be sufiicient by Lender and shail pay monthiy into that reserve account an
amount equivalent to 1/12 of the annual 12al ostale taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment af 2ach year's taxes and insurance premiums one morith prior to the
date the taxes and insurance premiums become c'elinqueni. Grantar shall further pay a manthly pro-rata share of
all assessments and other charges which may aczrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, nsurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender, All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is_axeruted In connection with the granting of a mortgage on a
single-family owner-occcupied residential property, Grautor, . in lieu of establishing such reserve account, rmay
pledge an interest-bearing savings account with Lender ' ecure the payment of estimated iaxes, insurance
premiums, assessments, and other charges. Lender shall izve the right to draw upon the reserve (or pledge)
account 10 pay such items, and Lender shall not be required ‘o Jeterrnine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shali be construed «s reguiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anytiing jtmay do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged 10 further secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER, |t Grantor fails to cornply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, oi if any action or praceeding 18
commenced that would materially affect Lender's interests in the Property, Lender vn Grantor’s benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amcunt that Lender expends in so
dolng will bear interest at the raté charged under the Note from the date Incurred or piid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demard, (b) be added to the
balance of the Note and be anportioned among and be payable with any installment payruenis to become due
during either F) the term of any applicable insurance policy or h(.l“) the remaining_term of tha Note, or (c} be
treated as a balloon payment which will be due and payabie &t the Note's maturity. This Mortyage-also will secure
payment of these amounts. The rights pravided for in this paragraph shall be in addition to any ativer n%hts or any
remedies to which Lender may be eptitied on account of the default. Any such action b% ender shall not be
gonstrued as curing the default so as to bar Lender from any remedy that it otherwise woulg have had.

ﬂAr?RAm; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a pan of this
ortgage.
Tile, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of alf liens and encumbrances other than those set forth in the Real ProPe description
or in the Existing indebtedness section belcw or In any title insurance policy, title report, or final titte opinion
issued in favor of, and accepted by, Lender in connection with this Montgage, and ' (b} Grantor has the full
right, power, and authority to exezufe and deliver this Mortgage o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the imerest of Lender under this Monigage, Grantor shall defend
the actian at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lende: shali be
entitled o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instrumants as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing appticable laws, ordinances, and reguiations of governmental authorities.
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-?EXESTING INDEBTEDNESS.  The following provisions concerning existing indebtedness (the "Existing
-, Indettedness”) are a part of this Martgage.

Existing Lien. The lien of this Mortgage securlr_}%the indebtedness may be secondary and inferior. The
abiigation has the following payment terms: MONTHLY INTEREST. Grantor express:y covenants and agrees
to pegz. or see 1o the payment of, the Existing Indebtedness and to prevent anr default on such indebtedness,
fanys e;\aplgtd gg{jeci the instruments evidencing such Indebtedness, or any default under any security documents
or such i edness,

Default. it the payment of any instaliment of principal or any Interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not De cured during any 2pplicable grace period therein, then, at
the option of Lender, the indebledness secureq by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other securit; agreement which has priority over this Mortgiage %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. e following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net "ecczeds. ) all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding ni_purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net ?roceeﬂa of the award be applied to the Indebtedness or the repair or rectoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ iees incurred by Lender in connection with the conderanation.

Proceedings. !f any proceading i condemnation is fited, Grantor shall promptly notity iender in writing, and
Grantor shall promptly take such stezs as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?arty I tuch proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the-proceeding by counsel of its own choice, and Grantor will deliver or
cagsa_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 15Y GOVERNMENTAL AUTHORITIES. The following provistons
relating to governmental taxes, fees and charges are 7 part of this Marigage:

Current Taxes, Fees and Charges, Upon request-oy Lender, Grantor shall execute such documents in
aadition to this Morigage and take whatever other ‘andon is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or coitinuing this Morigage, including without fimitation al!
taxes, fees, documentary stamps, and other charges for recardirg or registering this Mortgage.

Taxes. The following shall constitute taxes to which this sectizi applies; (a) a specific tax upon this type of

qugage or upon all or angc{:art of the Indebtedness secured by this Mortgage; (D) a specific tax on Eorrower

which Borrower is authorized or required to deduct from payments an (b Indebtedness secured by this type of

Mortga%e; {c) & tax on this type of Mortgage chargeable against the Lendar ar the holder of the Note; and (d)

% specilic tax on all or any portion of the Indebtedness or on paymenis-nf principal and interest made by
orrower,

Subsequent Taxes. Jf any tax to which this section_appiies is enacted suisequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as coined below]. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before jt becomes delinquent, or (b) contests the tax as gFOVld\.‘d zocve in the Taxes and
} ieCs %ection and deposits with Lender cash or a suificient corporate surety bond or oriie” security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mbngage as a
security agreament are a part of this Mortgage.

Security A%reement. This instrument shall constitute a securily agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall ‘have aif of the rights of 2 secured party under
the Uniform Cormmercial Code as amended irom time $o time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propersty. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of tnis
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred [n perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Preperty It @ manner and:
at a place reasonably convenjent to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtory and Lender (secured party}, from which information
cancerning the security interest granted by this Mort%age may be abtained {each as reguired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN.FACT. The following provisions relating to further assurances and
anorney-in-fact are a part of this Mortgage.

Further Asgurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
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N and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
{;  requested by Lender, cause to be filed, recorded, refileq, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
£ security deeds, security %greements, financing statements, continuation statements, instruments of further
4 assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary ¢r desirable
in order to effectuate, complete, perfect, continue, or preserve ga) the obligations of Grantor and Barrower
& under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
bi this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by taw
ar agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor’s attorney~in-fact for the purpose of making, executing, defivering,
filing, recording, and doing all other things as_may be necessary or desirable, in Lender's sole opinion, t0
accomplish(ne matters referred to in the preceding paragraph.

FULL PERFORMAWCE. if Borrower pays ail the Indebtedness when due, and otherwise performs all the

obligations imposec” upen Grantor under this Mortgage, Lender shall execuie and defiver to Grantor a su'table

satisfaction of this Morigage and suitable siatements of terminatior, of any financing statement on file evidencing

_ Lender's security intcresc i the Rents and the Personal Pro#)erty.. Grantor will pay, if permitted by applicable law,

L any reasonable teiminaton fag as determined by Lender from time to time. 'If, however, payment is made by

i Borrower, whether voluntasily or otherwise, or By guarantor or by any third party, on the Indebtedness and

\ thereafter Lender is forced 1¢ ramit the amount of that payment (a) to Borrower's trustee in bankruptcy or ta any

similar person under any feccial or state bankruptcy law or iaw for the relief of debtars, () by reason of any

judgment, decree ar order of any <oiirt.or administrative body having jurisdiction over Lender or any of Lender's

property, or {C) by reason of any seiiiemient or comPnse of any claim made by Lender with any claimant (including

without limitation Borrower), the Indebteriess shall be considered unpaid for the purpose of enforcement of this

Mortgage and this Mcrtgage shall centinue to be effective or shall be reinstated, as the case may be,

N notwith&tanding any cancellation of this Murigage or of any note or other instrument or agreement evidencing the

= Indebtedness and the Property will continue o 5ecure the amount repaid or recovered to the same extent as If that
: amount never had been originally received by icnder, and Grantor shail be bound by any judgment, decree, ;
order, settlement or compromise relating 1o the incentedness or to this Martgage. K

DEFAULT. Each of the following, at the option of Lende:, shall constitute an event of default ("Event of Defauit™
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make uny payment when due on the indebiedness.

Defauit on Other Payments. Failure of Grantor within‘the time required by this Mortgalz;?e to make any
payr‘r}ent for taxes or insurance, or any other payment neczssary to prevent filing of or to effect discharge of
: any lien,
- Compliance Defaulf. Failure to CamFP'Y with any other term, obligrilor, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made o furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documeats is faise of misleading in any
material respect, sither now or at the time made or furnished.

Death or Insoivency. The death of Grantor or Borrower or the dissolutior, or termination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrawsr, the appointment of a
reciver far any part of Grantor or Borrower's property, any assignment for the beiefit of creditors, any type of
creditor workolt, or the commencement of any proceeding under any bankrugtiCy-or nsolvency laws by or
apainst Grantor or Borrower,

Foreclosure, Forfeilure, etc. Commencement of foreclosure or furfeiture proceedings wnether by judicial

v proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Propgr;y. However, this subsection shall not apply in the evert of a goad faith
dispute by Grantor as ta the validity or reasonableness of the claim which s the basis of the foreclosure of
forefeiture praceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
inclucding without limitation any agreement concerning any indebtedness or other obiigation of Grantor or
Borrower 1o Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
. existing lien on the Property.
- Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomaetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.
Adverse Change. A material adverse change occurs in Borrower’s financiai condition, or Lender believes the
prospect of payment or performance of the indebtadness Is impaired.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
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"' Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Berrower to declare the
sgéire Igt{ebtedness immediately due and payable, inciuding any prepayment penalty which Borrower would be
uired to pay.

UCC Remedies. With respect to all or any part of the Personal Proparty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cade.

Coilect Rents. Lender shall have the right, without notice to Grantor or Borrower, ta take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(ljy the net proceeds, over and
above Lender's costs, against the Indebiedness, [n furtherance of this right, Lender may reguire any tenant or
other user cf the Property to make payments of rent or use fees directly 10 Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
réceived in payment thereof in the name of Grantor and to neqotiate the same and collect the proceeds.
Payments b tanants or other users to Lender in response 0 Lender's demand shail satisfy the obligations for
which the ‘pay.nents are made, whether or not any proper grounds for the demanc existed. Lender may
exercise its ricats under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Forzossion. Lender shall have the right to be Biaced as mort%agee in possession or to have a
recelver appointer 1o take possession of all or any part of the Prgperty, with the power to protect and preserve
the Property, to operua the Property precedin'g_'; foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceers, .aver and above the cost of the reqetvershgg, against the Indebtedness. The
mortgagee in possession’ o recelver may serve without bond if permitted by law. lender's right to the
appointment of a receiver -snall exist whether or not the apparent value of the Properny exceeds the
tndebtedness by a substantial Zzimount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may fruiein a judicial decrse foreclasing Granter's interest in all or any part of
_ the Property.

Deficlency Judgment. |t permitted by unolicable law, Lender may obtain a j.udgmem for any deticiency
remaining in the Indebtedness due to Lenuer after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shail have all other rigins and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by anricable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising ite rights and remedies, Lender shall be free to sel! alil

or any part of the Property fogether or separately, in one sals or by separate sales. Lender shall be entitled to
bid at any public sale on ali or any portion of the broperty.

Notice of Sale, Lender shall give Grantor reasonable notice or the time and place of any public safe of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Preperty is tc be made. Reasonable notice shall mean notice givan 2 least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of &'pryvision of this Mortgage shall not
gonstitute a waiver of or prejudice the party's rights otherwise to demand Sinct comf\hance with) that provision
or any other provision. Election by Lender to pursue any remedy shall ng exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an chigation of Grantor or Barrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affec? Leader's rignt to declare a
default and exercise its remedies under this Mortgage.

Altorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge rezsunable as atlorneys
fees at trial and on any appeal, Whether or not any court action is involved, all reasonabie £apenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of is interest or the
enforcemertt of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
frum the date of expenditure until reﬁaxd at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is @ Jawsuit, including atiorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or mjuqctqu appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% title repons (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale to Grantor, shall be in writing, may bé be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
rnailed, shali be deemed éffective when deposited in the United States mail first class, registered mall, postage
repaid, directed to the addresses shown near the baginning of this Mortgage. Any party may cha:ntge its address

or notices under this Morigage by giving formal written nctice to the other parties, specuf%in that the purpose of

the notice is ta change the party's address. All capies of notices of foreclosure from the holder of any lien which
has prigrity over this Mortgage shall be sent to Lender’s address, as shown near the beginnin of this Mortgage.
For ntice purposes, Grantor agrees to keep Lender informed at all

times of Gramtor's current address.
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’ MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the parly or parties sought to be charged or
bound By the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon requesi, a cerlified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall reguire. “Net_operating?_‘ income”" sha

?geag a"e%Sh receipts fram the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been delivered 1o Lender and accepled by Lender in the State of
illinois. This Miorlgage shall be governed by and construed in accordance with ine laws of the State of

Hinois.

Caption Headings. Caption headings in this Mortgage are for copvenience purposes only and are not to be
used to interpret or zevine the provisions of this Mortgage.

Merger. There shall be t.o merger of the interest or estate created by this Mortgage with any other interest or
estate |tn }hLe F&roperty at‘ary time held by or for the benefit of Lender in any capacity, without the written
congent of Lender,

Severability, 1f a court ‘wi comoetent jurisdiction finds any provision of this Martgage to be Invalld or
unenforceable as to any persen ar circumstance, such finding shall not render that provision invalid or
unenforceable as to any oiher persans or circumstances. [f feasible, any such offending ﬁrovlsnon shall be
deemed to be modified to be within tiie limits of enforceabllity or validity; however, if the offending provision
cannot be so medified, it shall be stricken and ail other provisions of this Mortgage in all other respecis shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitaidons stated in this Mortgage on transfer of Grantor's interest
this Mortgage shail be binding upon and inurs iu the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in 4 pessan other than Grantor, Lender, without riotice to Grantor
may deal with Grantor's successors with referince to this Mortgage and the [ndebtedness by way of
{oab%atr%nce or axtension without releasing Grantor-irza the obligations of this Mortgage or fiabllity under the
ndebtedness.

Time 15 of the Essence. Time is of the essence in the peifurmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of Hlincls as to all indeb.eaness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waivid any rights under this Murtgage (or under
the Related Documents) uniess such waiver is in writing and signed bv Lender, No delay or omigsion on the
part of Lender in e,m;rc|sln%,amb3‘/1 right shalf oFerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shail not constitute a waiver ol o1 Zreiudice the party’s right otherwise
to demnani strict compliance with that provision or any other provision, ‘N7 nrior waiver by Lender, nor any
course of Jealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Wnenever consent b¥ Lender is
required i tiis Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing congent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY. This Mortgage Is executed by Grantor, riot dpersonally but as Truatos as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Tcustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is exprassly understood
and agreed that with the exception of the faregoing warranty, notwithstanding anything 1o ihe conirary contained
herein, that each and all of the warranties, indemnities, repreésentations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representalicns, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and Intended not as personal warranties, Indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of blndm%!1 Grantor persanally, and nothing in this
origage or in the Note shall be construed as creating any lability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any cther indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liability, (e
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under ]
this Mortgage, and {hat so far as Grantor and ts successars personally are concerned, the legal hoider or holders

of the Note and the owner or awners of any Indebtedness shail Iook solely to the Property for the payment of the o2
Note and [ndebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the al
mot%j atnd herein or by action to enforce the parsonal fiability of any Guarantor or obligor, other than Grantor, on g}
the Note.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
'?'- AGREES T0Q ITS TERMS.

|
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GHANTOR

: MAYWOOD PROVISO STATE BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED 12-2-87 AND KNOWN
AS TRUST #7522

Ci(attest) {M’L’{* AL

ST GErICER A e T —
ice President & Trust Off?cer Assistant Becretary

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS ~ )
} 88

CCOUNTY OF COCK )

———

On this _ 3rd day of NOVEMBER (13 95 | before me, the undersigned Notary Public, personally
appeared TRUST OFFICER , of MAYW('O') PROV!SO STATE BANK AS TRUSTEE UNDER TRUST
AGREEMENT DATED 12-2-87 AND KNOWN AS TRUST #7522, and known tc me to be an authorized agent of
the corporation that executed the Mortgage and acknewledged the Mortgage to be the free and voluntary act and
deed of the carporation, by authority of its Bylaws or-0y tesolution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that he orelie.is authorized to execute this Mortgage and in fact

execu e Mortgage o benhalf of the corporation,
By creg o . (-Q_J Residing at 411 Madison St., Maywood, IL
3 sy T =

{ dann i
Notary Public in and for the State of ILLINCIS “OFFICIAL SEAL" ]

_ _ RIOGER BUCIAK
My commigsion expires Notary Pubiic, State of 1ifinnig

My CommissicaExpiras 1026787

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20 (c) 1995 CFI ProServic&S, Al TIgn‘sYeservat
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