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;. Equity Credit Line Mortgage

L’rj THIS MORTGAGE ("Security Instrument™) is given on OCTOBER_ 24 , 1995 . The morigagor

4; is WIFE

; ("Borrqwer"”

This Secwrity Instrument is given to Q
which is a National Bank  organized and existing under the lawsof _the Unitec States of America

whose address js Qune_ First National Plaza chicago , NingkP670 ("Lender”).  Bosrower ow
Lender the maximum principal sum of _____ FIFPTY THOUSAND AND RO/1Q0
Dollars (U.S. $ £0,000.00Q ), or the aggregate wnpaid amount of allloans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement"), whichever ic less. The Agreement is hereby incorporaied in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly intersst pavmeuts, with the full
debt, ifnot paid earlier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final peyment nolice st least 90 days before the final peyment must b¢ made. The
Agreement provides that loans may be mede from time to tims during the Drmaw Period (as defined in the
Agreement). The Draw Period may be eoxtended by Lender in its sole discrotion, but in no event laier than 20
years from the ‘ode hereof. Allfuture foans will have the same lien priority as the original loan. This Security
Instrument secwics. to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othrc charges #5 provided forin the Agreement, snd all remewals, oxtensions aund modifications; (b)
the payment of ali ofaer sumg, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Seourty Tastrument; and (c) the performance of Borrower's covenants and agreemenis under
this Security Imstrumeat ad the Agreement and sil renewals, extensions and madifications thereof, ali of the
foregoing not to exceed iwilc the maximuwm principal sum stated above. For this purpose, Borrower does hereby

mortgage, grant and convey itc Lender the following described property located in COOK. County,
Hlinois:
THE NORTH 1/2 (EXCEPT THE E}S™ 215 FEET [ 1[4 INCHES
THEREOF} OF THE RBAST 1/2 OF ~iE NORTHWEST 1/4 OF
THER NORTHEAST 1/4 OF THE SOUTHWZST 1/4 OF
SECTION 10, TOWNSHIP 41 NORTHB, RANGE 11, EAST
OF THE THIRD PRINCIPFAL MERIDIAN,., TN COOK COUNTY, 2’(] o
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which has the address of 2237 W LINCOLN RD ARLINGTON HTS- YL 600053857
("Property Addvess”):

TOGETHER WITHall the improvements now or hereafier erected on the prizcrty, and all casemeats, rights,
sppurtenunces, rents, royelties, minerul, oil snd gas rights and profits, clains o demands with respect 1o
ingurance, sny and all awerds made for the taking by eminent domain, weréer rights wd stock aud all fixtures now
or hereafier # part of the property. All replacements and sdditions shall also be covired by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ird has the right to
mortgage, grant and comvey the Property and that the Property is unemcumbersd, except foi ensvmbvances of
record. Borfower warrants and will defend gencrally the title to the Property againal all claims eud demands,
suhject to any encumbrances of record. There is a prior morigage from Burrower to ¥O EXiSTING LIENS

dated and recarded as document number .

COVENANTS. Borrower snd Lender covenant and agree as follows:

i. Puyment of Principal and Interest, Borrower shall promptly pay whea due the principal of and interest or
the deb: evidenced by the Agreement.

2. Application of Payments. Allpaymeunts received by Lender shall be spplied first 1o interest, then (o other
charges, and then to principal.

3. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions ettributable to
the Property, and leaschold psymemts or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all potices of amounts tc be paid under this paragraph. The Borrower shall make hese
payments directly, and upon Lender’s request, prompily furnish to Lender receipts wvidencing the payments.

Borrower ehsll pay, or cause to be psid, when dve and paysble all taxes, assessments, water charges, sewer
charges, license fees sod nther charges agminst or in comnection with the Properly and shall, upon request,
promptly furaish to Leoder duplicste receipts. Borrower may, in good feith and with due diligence, contest the
validity or amount of sny such taxes or assessmeats, provided that (2) Borrower shall notify Lender in writing of the
inteation of Borrower to contest the same before any tax or assessment has been increased by any intersst,
penaliies or costs, (b) Borrower shall first make all contested paymests, under protesi if Borrower desires, unless
such contest shall suspead the collection thereof, (¢) neither the Property nor any part thereof or interest therein ars
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at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemeats now cxisting or hereafier erccted om the
Property insured against loes by fire, hazards included within the term “exteaded coverage” and sny other
bazards, including floods or flooding, for which Lender requires insurance, This insurance shall be muiciiined in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shell be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withield, If Borrower fails to
mmaintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lemder’s rights in
the Properiy in accordance with Paragraph 6.

Allinsurance policies and renewnls shail be scceptable to Lender and shell inciude & stzndard mortgage clause.
Lender shall have the righi to hold the policies and remewsals, IfLender reguires, Borrower sbail promptly give to
Lendor ail receipts of paid premiume and renewal notices, In the event of loss, Borrower shall give prompt notice
to the imsurance carrier and Lender. Lender tmay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrocwer otherwisse agree in writing, insurance proceeds  shall be applied o restomstion or
repair of the Pioperty damaged, if the restorstion or repeir is ecopomically feasible, Londe:’s sectrity is not
lessened and Xorrower is ot in default under this Scuurity Instrument or the Agreement. Ifthe restoration or repair
is not econorically® feasible or Lender’s security woulld be lessened, the insurance proceeds shelt be applied to
the sums secured /by this Security Instrument, whether or not them due, with any excess paid to Borrower. If
Borrower abendons™ ‘*ie. Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered ‘torsitle & cleim, then Lender may collect the insurance proceeds. Lender may use the
procesds to repair or rectoie. the Property or tc pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will brgin when the notice is given.

If under parngraph 19 the Property is scquired by Lender, Borrower's right to say insumnce policies and
proceeds resulting from damuige to the Property prior to the acquisition shall pass to Lender to the extent of the
gums securad by this Secuority Instn oo ovimmedintely prior to the acauisition.

5. Preservation and Maintenarce of Property; Borrower’s Applicution; Leaseholds, Borrower shall pot
destroy, damnge. substantially change fie Ercperty, allow the Property to deteriorate, or commit wasie. Borrower
soall be in defsult ifany forfeiture wction.or proceeding, whether civil or criminel, is begun that in Lender’s good
faith judgment could result in forfeiture o the property or otherwiss msterially impeir the fian created by this
Security Instrument or Lender's security inten'st, Forrower msy cure such a defar¥ and rociustate, as provided io
paragraph 16, by causing the action or procecs’i=g to be dismisssd Wwith 2 ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrowsr's intcrest in the Property or other material impsirment of the lien
created by this Security Instrument or Lender's secirity interest. Borrowsr shall also be in default if Borrower,
during the loan application nrocess, gave maierially 1wlré or insccurate information or statements to Lender (or
failed to provide Lender with any material information) incovinection with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, :Bosrower chrul comply with the provisions of the lease, apnd if
Borrower scguires fee titlato the Property, the leasehold and e ti*le shall not merge unless Leader agroes o the
tcsger in writing.

6. Protection of Lender's Rights in the Property. IfBorrower [ails to_perform the covenants and agreemesnis
contained in this Security Instrument, or there is a legal procoeeding th't myy significantly affact Leander’s rights in
the Property (such as a procesding in bankruptcy, probate, for condem»stira or io enforce laws or regulations),
then Lender may do and pay for whatever is necessary tu protect the valie o the Property and Lender’s rights in
the Property. Lender’s actions wmay include paying any sums secured by 7 lizn which bhas priority over this
Security Insirument, appearing in court, paying reasonable aftorneys’ fees, and “z:ering on the Property to make
repairs.  Although Lender may take action under thia paragraph, Lendor does rot have to 39 s0.

Any amounts disbursed by Lender under this paragraph shall become additiona! febt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, thee amountz sholl bear
interest from the date of disbursement 3t the Agresment rmis and shall be paysble, witkintrrcost, upon notice from
Lender to Borrower requssiing payment.

9. Inspection, Lendsr orits agent may mw»ke rcasonable entries upon snd inspections of Yer Troperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the hsoe=tion,

8. Condemnstion, The proceeds of any awasd or claim for dameges, diroct or consequential. n connection
with any condemnation or other taking of uny part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total tsking of the Property, the proceeds shall he applied to the sums secured by this Secucity
Instrument, whether or not then due, with zny excess paid v Borrower. In the ovent of & partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums eecured by this Security Instrurnent
shall be reduced by the amount of the procecds mmitiplied by the following fraction: () the totad amount of the
mms secured immnwediately before the taking, divided by (b) the fair market vaiue of the Property immediately
befors the taking. Any balance shall be paid to Bormower,

Ifthe Property is sbandoned by Borrower, or if, after potice by Lender to Bormrower that the condemxor offers to
make an sward or settle a claim for damsges, Borrower fails to respond to Lender within 30 days after the date the
uotice is given, Lender ie authorized to collect and apply the proceeds, at its option, either fo restoration or repair
of the Property or to the sume secured by this Security Instrument, whether or not thea due.

9. Borrower Noi Relensed; Forbesrance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security lastrument granted by Lender to eny successor in
interest of the Borrower shall not operate to release the lisbilityof the originel Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against any stuccessor in imterest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
resson of any demand made by the original Borrower or Borrower's successors  ia interest. A waiver in ome or
more instances of any of the ierms, covenants, conditions or provisions hersof, or of tho Agreement, or any pari
thereof, shatl apply to the particular instance o7 instances and at the particular time or times only, and no such
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Mortgage

waiver shall be deemed » continuing ‘waiver but all of the terms, covenanis, conditions and oiker provisions of this
Security Instrument and of the Agreement shail survive and continie to remain in full force and effect. No waiver
shull be asserted ageinst Lender unless in writing signed by Lender. ‘

10. Successors snd Asgignge Bound; Joint and Several Liability; Co-signers. The <covensats  and
agreaments of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject {0 the provisions of paragraph 15. If there is more thau one party as Borrower, each of Borrower’s
covenanis and agreements shall be Jomt and several. Aay Bormrower who co-signe this Security Instrument but
does nat executs the Agreement: (aj is co-signing this Security Instrument only o merigage, grant' and convey
that Borrower's interest in the Property under the terms of this Securily Iastrument; (b) is not personally obligated
to pay the sums secured by this Secwrity Instrument; snd (c¢) agrees that Lender and any other Barrower may
agree 1o extend, mnodify, forbear or make amy sccomupodsations  with regard o the terms of this Socurity Instrument
or the Agreement without that Borrower's conseat.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a jaw which sets maximum losn
charges, and thai law is finally interpreted so that the interest oz other loan charges vollected or to be collected in
connection vith the lcan excead the permitted limits, then: (&) any such loan charge shall be reduced by the
amount necessary - t0 reduce the charge to the permiited limit;end (b) any sums already collected from Borrower
which exceeded’ roomitted Iimits will be refunded 1o Borrower. Lender may choose to make thie refund by
reducing the prinvird awed under the Agreement or by making & direct payment to Borrower. Ifa refund reduces
principal, the redurlior will be treated as & partial prepayment without any prepeyment charge under the
Agreezuent,

12. Notices, Apny notics’ to Borrower provided forin this Security Instrument shall be given by detivering it or by
mailing it by first class mail(co.ess applicable law requires use of another method. The notice shall be direcied to
the Propeity Address or any <aer sddress Borrower designates by notice fo Lender. Any notice to Lender shall be
given by firstclass mail to Lendcc’s address stated herein or soy other address Lender designates: by molice to
Borrower. Any notice provided forir'ais Security Instrument shall be deomed (0 have been given o Borrower or
Leuder when given as provided in this parszraph.

13. Governing Law; Severability. This Secusity Instrument shall be governed by federul law a.nd the law of
Tllinois. In the svent that apy provision ¢r /lause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affecy rinvr orovisions of this Socurity Insirument or the Agreemest which
can be given effect without the coaflicting provisina. To this end the provisions of this Security Inslrument and the
Agresment are deciared to be saverable.

14, Assignenent by Lender. Lender may assign 2'i or any portion of its intsrest hereunder and its rights grunted
herein and in the Agreement io any persom, trust, finoncisl institution or corporation as Lender may determine and
upon such sssignment, such assignee shsll thereupon (c.eced to all the rights, interests, and opticns of Lender
herein and in the Agreement, and Lender shall thereupon have (o Zurther obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Inferest v Borrower; Due oa Sale. Ifall or any part of the
Property or sny interest imitis sold or transferred (or ifa beneficia interest in Borrower is sold or transferred and
Borrower is not & natwal person) withou! Lender's prior wries counsent, -Lender may, at ils opliom, require
immesdiate paymenmt in fuil of all sums secured by this Security Instr.nsut.: However, this opuon shﬂll not be
exercised by Lender if exercise is prohibited by federal law as of the date o7 this Security Instrumeat.

if Lender exercises this option, Lender shall give Borrower notice orf seroleration.  The notice shall provide s
period of not less than 30 days from the daio the potico is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. - If Borrower fails to pay these sume’ prior to the expiration:of this period,
Lepder may invoke any remedies permitted by this Security Instrument or the Ajreement without mrtbernohce or
demand on Borrower,

18. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower slill have the right to have
enforcement of this Security Instrument discontinued at any time pricr to the eatry of a ji.dgment enforcing this
Security Instrument. Those conditions are that Bosrower: {2) paye Leader all sums which wra wvould be due under
this Security Instrument and the Agreement bnd no acceleration occurred; (b) cures any’ Jifaslt of any other
covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrumeut’ including, but not
limited (o, reasonable attormeys® fees; (d) takes such action as Lender may rcasonably ftequire w ' aiwsure that the
lien of this Security Insin'ment, Lender’s rights in the Property and Horrower’s obligation to pay the sums secured
by this Security Instrument shall comtinue unchanged; and (e} not use the provision more frequently than ondd
every Hve yesrs, Upon reinstatement by Borrower, this Secusity Instrumeat and the obligations secused h
shall reroain fuliyeffective as ifno scceleration had occurred. However, this right io reinstate shall not apply in
case of acceleration under parsgmph 15,

17. Hazsrdous Substznces. Borrower shall not cause or permit the presence, use, disposal, storags, mmlmws{
of uny Hazardous Substances on or in the Property, Borrower shail not do, nor allow anyone else tg do anything)
affecting the Property that is in violation of any Environmentzl Law. The preceding two sentences slm.l not apply to
the presence, use or storage om the Property of small quantities of Hazardous Subsiances that "are generzlly
wcogmmdmbeuppmpnnwtonormn] residenitial uses and to maintensnce of the Psoperty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuii or other action by
any governmental or regulatory agency or privals party involving the Property and any Hazardous - Substance or
Environmental Law of which Borrower has sciual knowledge. IfBorrower learns, or is notified by any govetmtal
or regulatory authority, that any removal or other remediation of any Hazardous Substarce affecting the Property is
necessary, Borrower shall promptly take eli necessiry remedial actions in accordance with Environmental Law. .

Ar used in this pamprapk 17, "Hazardous Substances” are those substznces defined as toxic.or hazardous
substances by Environmental Law mnd the foltowing subsiances: gasoline, keroseme, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solveuts, materiale containing ° asbestos or
formaldehyde, and radicactive malerials. As used in this parsgraph 17, "Environmental Law" means” federal laws
and laws of the jurisdiction where the Property is located that relate to bealth, safety or environmental protection.
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18. Prior Mortgage. Borrower shall ot be in defauit of any provision cf any prior mortgage.

19. Acceleration; Remedies. Lender shell give notice to Borrower prior to acceleration following: {a)
Borrower's fraud or material misrepreseniation  in connection with this Security Instrumnent, the Agreement or the
Bquity Credit Line evidenced by the Agreement; (b) Borrower’s failure to mest the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelerstion under Paragraph 15 unless apolicable law provides othevwise). Tha
potice shafl specify: () the defeuit; (b) the action required to cure the defuult; (c) a date, not less than 30 days
from the dete the notice is given to Borrower, by whica the default must be cured; and (d) that failers to cure the
default on or before the date specified in the notice may result in accelerstion of the sums secured by this Secuzity
Instrument, foreclosure by judicial procesding 2ud sale of the Property. The notice shall further inform Borrower
of the right to reinstate after accelemation end the right to assert in the foreclosure procoeding  the nomezistence of
n defanlt or any other defense of Borrower to acceloration and foreclosure. Ifthe defeuit is not cured on or befcre
the date sperifisd in the nutice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose thiy Security Instrument by judicial procesding.
Letdcr shall be “atiled to collect all expenses incurred in legal proceedings pursuing the remedics provided in
this paragraph 19, including, but not limited to, reasonable atiomeys’ fees and costa of title ovidence.

20. Lender in Pissossion.  Upon accelerstion under Faragraph 19 or sbandonment of the Property snd at any
titne prior to the expiution of any period of redemption following judicial ssle. Lender (in person, by agent or by
judiciafly appointed rective') shall be entitled to enter upon, take possession of, and manage the Property and io
coliect the rents of the Pripwty including these past due. Any rents collested by Lender or the receiver shall be
applied first to peyment of b ¢rsts of msnagement of the Property and collection of reats, inchaing, but not
limited to, receiver’'s fees, prerauns on receiver's bonds and reascnable attorneys’ fees, and then to the sums
secured by this Security Instrurzant, Nothing herein contained shajl be constrned as constituting Lender a
morigegee in possession in the abserle) of the taking of actusl possession of the Property by Lender pussuant to
this Paragraph 20, In the exercisc orZir powers herein granted Lender, no liabilityshall be asserted or eaforead
against Lender, ali such liability being express!; waived and relessed by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instroment.

22, Waiver of Homestead. Borrower waives 9% vight of homestead exemption in the Property.

23. No Oifsets by Borrower. No offset or cleiar/that Borrower now hes or muy have in the future sgainst
Lender shall relieve Borrower from paying any amouss due under the Agreemen! or this Security Instrument or
from performing any other obligations coatained therein.

24, Riders to this Security Instrument. Ifone or more riders are executsd by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of cach such rider shall be incorporated into enc
shall amend and supplement the covenants and agrecmenmts of this Security Imstrument as if the rider(s) were =

part of this Security Instrument.
95767372

BY SIGNING BELOW, Borrower accepts snd agrees (o the terms and coverant) conteined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrusent.

o FAond] toni

LLO¥D ~ MORIN

D DN e

DIANE MORIN

(Space Bzlow This Line For Acknowlegment)

This Documeat Prepared By: __ _ __KENNETH SWIECKI
The First Nat{onal Bank of Chicago
One First Natfonal Plaza miits 0203, Chicage, L &0670

STATE OF ILLINOIS, C ook County sg:

I, _Sanoga Kamenegard , & Notary Public in and for said county and state, do hershy
certify that __LLOYD WMORIN AMD DIANE MORIN, RUSBAND AND WIFE

personally known (o me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instnmml.'
appeared befors me this dey in person, and acknowledged that __7HEY signed and
delivered the said instrument & _Hoivg free and voluntary act, for the uses and purposes therein set forth.
- AAPAAAA RS AN ANNNANIS N g
Given under my hand and official seal, this _3 S AAF Ry AReRRSl. 0975 .
- . ) . SANDFRA KAMENEAS ¥,
My Commission expires: Noveonsce 8 /997 ¢y AR PUBLIC ST/ LOS WIG X oy /'}:zéua_.la,.;
KU COMMESRION EXPIRE S TEDTNT
Notary Public
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