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MORTGAGE

2395878

THIS MORTGAGE ("Sccuritv. Instrument”) is given on November 1, 1995 . The mortgagor is

RDSS §. DWORNAN AND CE4LIAH J. DWORMAN,

HUSBAND AND WIFE j) éﬁ"

("Borrower"). This Security Instrument is given to - 1'ORYH SHORE MORTGAGE & FINANGIAL SERVICES,
INC.
which is organized and existing under the laws of

576 LINCOLN AVE  WINNETKA, 1L 60093
("Lender”). Borrower owes Lender the principal sum of Three Hufrud Eight Thousand and No/100 ----

tiia state of Illincis , and whose address is

Doflars (U.S.5 308,0006.00). This debt is cvidenced by Borrewer's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full dent; ifnot paid carlicr, due and payabl; on
December 1, 2025 . This Security Instrumeat sccurcs to Londes: fa) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modificaticns < ibe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 Lo protect the sccurity of this Scevrity Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and tho-Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following descrthed nroperty located in
CO0K County, Illinois:

LOT 24 AND THE NORTH & 1/2 FEET OF LOT 23 IN BLOCK 3 IN HERRICK AND
DUNLDP’S SUBDIVISION DF LOTS 12 TD 17, INCLUSIVE, IN S8EDRGE SCOVILLE'S
SUBDIVISION OF THE EAST 49 ACRES G THE WEST 129 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NGRTH, RANGE 13, EAST OF THE
THERD PRINCIPAL MERIDIAN (EXCEPT RAILRDAD}, IN COOK COUNTY, ILLINOIS.

16-07-324~002 AND 001 BOX 169

which has the address of 400 SOUTH HOME AVENUE OAK PARK
{Street) |City]
linois 60302 ("Property Address');
[Zip Code]

LSTIRYLSE
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TOGETHER WITH all the improvements now or herealter erected on the properly, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
cavered by this Sceurity Instrument. Al of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borcower warranis and will defend generally the Gtle to the Properiy against all claims and demands, subject to any
cucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants
with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

Tax ID Number

UNIFOXM COVENANTS. Borrower and Lender covenant and agree as folfows:

. Paymercof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and iaterest on the debt evidenced by the Note and any prepayment and late charges duc
under the Note.

2, Funds for Taxes and Insurance. Subject to applieable law or to a written waiver by Lender,
Borrower shall pay to Lender oa the day monthly payments are duc under the Note, until the Note is paid in
full, @ sum (“Funds”) for: () yearly taxes and asscssments which may attain priority over this Sccurity
Instrument as a lien on the Properly; ) (b) yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance piemiums; (d) yearly food insurance premiums, if any; (¢) yearly mortgage
insuranec premiums, if any, and (f) 4ny 'sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in heu of the nayment of mortgage insurance premiums. These items are called
"Escrow Iloms.”  Lender may, at any time, cooct and hold Funds in an amount not to exceed the maximum
amount 2 lender for a federally refated mortgags -oan may require for Borrower's escrow account under the
federal Real Estate Scttlement Procedures Act of 1974as amended from time 1o time, 12 US.C, 2001 e
seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. M so, Lender may, at any
time, collect and hold Funds in an amount not te exceed tpz lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable ‘esimates of expenditures of [uture Escrow ltems or
olherwisc in accordance with applicable law,

The Funds shall be held in an institution whose “dinosits are insured by a federal agency,
instrumentality, or eniity (including Lender, if Lender s such an insulution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems, Lender wiay not charge Borrower for holding
and applying the Funds, annually analyzing the cscrow account, or verify'ng the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender t0 riake such a charge.  However,
Lender may require Borrower to pay a onc-time charge for an independent ceal-estate tax reporiing service
used by Lender in connection with this loan, uniess applicable law provides othervrsc, Unicss an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay 3orrower any interest
or carnings on the Funds, Borrower and Leadcr may agree in writing, however, that toresc.shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Furnds; showing credits
and debhis to the Funds and the purpose for which cach debit to the Funds was made. The Furas are pledged
as additional security for ali sums secured by this Security Instrument,

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall
account to Berrower for the excess Funds in accordance with the requirements of applicable faw, I the
ammount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such casc Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al
Lender’s sole discretion.

Upcn payment ir full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwisc, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepsyment charges due under the Note; sccond, to
amounts payable under paragraph 2 third, to interest due; fourth, to principal due; and lust, o any late
charges duc under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leaschold payments or
ground reats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid
in thal manner, Borrower shall pay them on time dircctly to the person owed payment.  Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the ficn by, or defends agairst enforcement of the licn in, legal proccedings
which in the Lender’s opinion operate (o prevent the cnforcement of the lien; or {c) secures from the holder of
the dien an agrecment satisfactory to Lender subordinating the lien to this Sccurity Instrument. I Lender
determines that any part of the Property is subject o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a netice identifying the lien. Rorrower shall satisfy the lien or take one
or morc of the actinns set forth above within 10 days of the giving of notice.

5. Huazawd or Property Inswrance. Borrower shall keep the improvements now cxisting or hercalter
erected on the Prapesty iosured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, wcrding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amcupts and for the periods that Lender requires. The insurance carricr providing the
insgrance shall be chosen by /Borrower subject to Lender’s approval which shall not be unreasonably withheld,
If Borrower fails to maintain( coverage described above, Lender may, at Lenders option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragranh 7,

All insurance policies and 1ercvals shall be acceptable 1o Lender and shall include a standaid mortgage
clause, Lender shall have the right “to Yid the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of ‘paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance “arder and Lender. Lender may make prool of loss if not made
promptly by Borrower.,

Unicss Lender and Borrgwer otherwise agree in wriling, insvrance proceeds shall be applied to
restoration or repair of the Property damaged, if the restcration or repair is economically (easible and Lender's
sceurity is not lesscned, 1f the restoration or repair is not conomically feasible or Lender's sccurity would be
Iessened, the insurance praceeds shall be applied to the swinsssccured by this Sccurity Instrument, whether or
not then due, with any excess paid to Borrowsr, If Borrower appadons the Property, or does aot answer within
30 days a notice from Lender that the nsurance carrier has offered to settle a claim, then Lender may collect
the insurance procceds. Lender may use the proceeds to repair ¢f restere. the Property or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will hegip when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiicaion of proceeds to pringipal shall
not exicnd or postpone the dug dale of the monthly payments referred to m pasagraphs 1 and 2 or change the
ameount of the payments, I under paragraph 21 the Property is acquired by ‘Lender, Borrower's right 1o any
insurance policies and proceeds resulting from damage to the Property prior lo'tec acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the sequisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrvwer’s Loun Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's princiza) residence within
sixty days after the cxecution of this Security Instrument and shall continue to occupy the Properly as
Borrower’s principal residence for at least onc year after the date of occupancy, unless Lender othurwise agraes G
in writing, which consent shall not be unrcasonably wilhbeld, or unless cxtenvating circumstances exist which
arc beyond Borrower’s control,  Borrower shall not destroy, damage or impair the Property, allow the Property
to deterjorate, or commit waste on the Pronerty. Borrower shall be in default if any forfeiture action or :
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of '
the Property or otherwise materially impair the licn created by this Sccurity Instrument or Lender’s security
interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes {orfeiture of the
Borrower’s intercst in the Property or other material impairment of the lien created by this Sceurity Instrument
or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statcments to Lender (or failed to provide Lender
with any material information) in conncclion with the loan evidenced by the Note, including, but not limited to,
representations  concerning Borrower’s occupancy of the Property as a principal residence.  If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fec title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in
writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contaiced in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnaiion or forfeiture or
to cnforce faws or regulations), then Lender may do and pay for whatever is necessary to proteet the vahic of
the Property and Lender’s rights in the Property, Lender's uctions ma include paying any sums secured by a
lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and
cnlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have to do so.

Any amounts disbursed by Lender under this paiagraph 7 shall become additional debt of Borrower
sccurcd by this Security Instrument.  Unless Borrower and Lender agree to other icrms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Morteage Insurance, §f Lender required mortgage insurance as a condition of making the loan
secured by this Sscurity Instrument, Borrower shall pay the premiums required to mainlain the mortgage
insurance in effect/If, for any rcason, the mortgage insurance coverage required by Lender lapses or  ccases
to be in effect, Berrewer shall pay the premiums required 1o obtain coverage sebstantially equivalent to the
mortgage insurance mreviously in effect, at w cost substantially cquivalent to the cost to Borrower of the
mortgage insurance previousiy. in effect, from an alternate mortgage inrsurer approved by Lender. If substantially
eyuivalent mortgage insurance coverage is not available, Berrower shall pay to Lender each month a sum equal
to one-twellth of the yearly me*tgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect, Leader will accept, use and retain these payments as a loss reserve in licu of
mortgage insurance. Loss rescsve pavinents may no fonger be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is o'tained. Borrower shall pay tbe premiums required to maintain
mortgage insurance in effect, or to provide a1oss)reserve, until the requirement for mortgage insurance cnds -n
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make-icasonable cntries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tle
inspection,

18, Condemnation, The proceeds of any award ‘or/claim for damages, dirccl or conscguential, in
connection with any condemnation or other teking of any partof<the Property, or for corveyance in licu of
condemnation, arc hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds sha'h be applicd to the sums sceured by this
Sccurity Instrument, whether or not then due, with any excess paid to Porrower. In lhe event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is cqual to
or greater than the amount of the sums sceured by this Security Instrumerl yamediately before the taking,
unless Barrower and Lender otherwise agree in writing, the sims secured by this Sceurity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Prorerty immediately before
the taking, Any balancc shall be paid to Borrower. In the event of a partial taking of the-Trlperty in which the
fair market value of the Property immediately before the taking is less than the amount of the sums sceured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless anplicable law
otherwise provides, the procceds shall be applied to the sums secured by this Sccurity Listrumonivwhether or
nat the sums are then due.

Il the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the
condemnor offers to make an award or seitle a claim for demages, Borrower fails to respond to Lender within
30 days after the dale the notice is given, Lender is anthorized to collect and apply the pracecds, at its option,
cither to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
nol extend or postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the
amount of such payments,

11. Bosrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment
ot modification of amortization of the sums sccured by this Security Instrument granted by Lender to any
suceessor in interest of Borrower shall not operale 1o relcase the Hability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proccedings against any successor
in interest or refuse to extend lime for payment or otherwise modify amortization of the sums secured by this
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Sccurity Instrument by reason of any demand made by the original Borrower or Borrowers successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude
tie exercise of any right or remedy.

12, Suceessors and Assigns Bound; Jjoint and Several Liability; Co-signers, The covenants and
agreements of this Sceurity Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and agreements shalt be joint
and several. Any Borcower who co-signs this Sccurity Instrument but does not exceute the Note: (a) is
co-signing this Security Instrument only to morigage, granl and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated te pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity lustrument
ar the Note without that Borrawer'’s conseat.

13. Joan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which scts
maximum loate-charges, and that faw is finally interpreted so that the interest or other loan charges collected
or to be collecied-in conncction with the Joan exceed the permitted himits, them: (a) any such Joan charge
shall be reduced By ihe amount necessary to reduce the charge to tie permitted limit; and (b) any sums
alrcady collected from Durrower which exceeded permitted limits wilt be refunded to Borrower, Lender may
choose 1o make this refurd by reducing the principal owed under the Note or by making a dircct payment
1o Borrower. IT a refund radvees principal, the reduction will be treated as a partial prepayment without any
prepayment charge vader the iNote,

14. Notices. Any noticer Borrower provided for in this Sceurity Instrument shali be given by
delivering it or by mailing it by first 2lass mail unless applicable law requires usc of another method. The
notice shall be dirceted to the Property Address or any other address Borrower designates by nolice to
Lender. Any notice to Leader shall be piven by first class matl to Lender’s address stated herein or any
other address Lender designates by notice to Lodrower. Any nofice provided for in this Securily Instrument
shalt be deemed to have been given to Borrower or _ender when given as provided in this paragraph.

15. Governing Law; Severability. This Seciurity Instrument shall be governed by federal law and the
faw of the jurisdiction in which the Property is locatcd, In the event that any provision or cluuse of this
Security Instrument or the Note conflicts with applicabic fasv, such conflict shall not affect other provisions
of this Security Instrisnent or the Note which can be giver eifect witkout the conflicting provision, To this
end the provisions of this Sccurity Instrument and the Note are decharrd to be soverable.

16. Borrower's Copy. Borrower shall be given one conlurmed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrowe:, I all or any part of the Property
or any interest in it is sold or transferred (or if a bencficial interest in Boriower is sold or transferred and
Borrower is not & natural persom) without Lender’s prior written consent, Leaier/may, at its option, reguire
immediate payment in full of all sums sccured by this Security Instrument. However, this option shail not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instaunent,

It Lender cxercises this option, Lender shall give Borrower notice of acceleratiore The notice shail
provide @ period of not less than 30 days from the date the notice is delivered or ‘meled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay tise ‘sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instriscnt without
further notice or demand on Borrower,

18, Borrower’s Right to Relnstate. II Borrower mucts certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinucd al any time prior to the carlier of (a) 5
days {of such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of salc contained in this Sccurity Instrument; or (b) entry of a judpment enforcing
this Sceurity Instrument. Those conditions arc that Borrower: {2) pays Lender all sums which then would be
duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cores any default of
any cther covenanls or agreements; (¢} pays all cxpenses ineurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation te pay the sums secured by this Security Instrument shall continve unchanged, Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations sceured herchby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Security Instrument) may be sold one or more times without prior notice to Borrower A sale may
result in a change in the entity (known as the "Loan Servicer') that collects monthly payments duc under
the Note and this Sccurity Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contain any other infarmation required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else
to do, anything affecting the Property that is in violation of any Environmental faw. The preceding two
sentences shall oy apply to the presence, use, or storage on the Property of small quantitics of Hazaidous
Substances that arc.gencrally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shail ‘promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Ervarcamental Law of which Borrower has actual knowledge. If Borrower learns,
ar is notificd by any governtachtal or regufatory authority, that any removal or other remediation of any
Hazardous Substance affecling the Praperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenia! Law.

As used jn this paragraph 20, “Havardous Substances” are thosc substances defined as toxic or
hazardous substances by Environmental-law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic-pcsiicides and herbicides, volatile solvents, matcrials containing
asbestos or formaidehyde, and radicactive maicrials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where i Property is located that relate to health, safety or
cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower ana-Leader further covenant and agree as follows:

21.  Acceleratioi; Remedies. Lender shall give notics to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secuitty Ynstrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The zotice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 duy: from the date the notice is yiven to
Borrower, by which the default must be cured; and (d) that failure to carc the default on or hefore the dute
specified in the notice may result in acceleration of the sums secured by this Secrity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform bor.zwer of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or any
other defense of Borrower to acceleration and foreclosure, [If the default is not cused oz or before the date
specified in the notice, Lender at its option may require immediate payment in full of aif svne secured by this
Security Instrument without further demand and may foreclose this Security Instrument by juficial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing ths remedies provided in this'paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relcnse. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordaticn cosls.

23. Waiver of Homestead, Borrower waives all right of homestead excroption in the Property.

24, Riders to this Security Instrument. If onc or more riders are cxccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agrecments of this Security Instrument
as if the rider(s) were a part of this Security Instrument. {Check applicable box(es)]

X Adjustable Rate Rider {_| Condominium Rider [} 1-4 Family Rider
L] Graduated Payment Rider D Planned Urit Development Rider [} Biweckly Payment Rider

LSERILES

Q Balloon Rider L_] Rawe Improvement Rider u Sccond Home Rider
L] Other(s) |specify}
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BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants comtained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it,

Wilnesses:
y ~? l\'\ A 4
/ﬁiaﬁ < O A -
ROSS §. ONORMAN B
/] PR S )
'( ,J‘LL/J‘ﬁ)L'éi'}/‘-’ \‘“‘7}.{: ! A_/(’,’Lt'_ PT.-L"”V"FL'U'I- I
a : (SEAL)
/e‘eaman J. owoRMaN &/ -Brrawar
/S
Benna
-B’bsr%\lfgr
[Space Below This Line For Acknow'at! ;ment]
STATE OF ILLINOIS
1.7
COUNTY OF (Bt
7 .
1, Cuu \Lé‘v«?\ﬂi&m»{'-_ Notary Public in and for cut? county and state,

do hereby certify that | Noce S DYoo Quost D(h'\"h AN Ly A fm L ﬂ“w"“!pcrsonally
known (0 me to be the same person(s) whosc name(s) zdé_zge subscribed to the loregoing instramenl, appeared
beforc me this day in person, and acknowledged that he/shefthoysigned and delivered the said(initrument us
!us/hu,@cu' frec and voluniary act, for the uses and purposes therein set forth.

o ‘\":’ g i e J ) /"‘? ¢
Given under my hand and official seal, this | day of f\j"\a{{lfu Yaikd 190
N, o/ @
f’AL,L\_,,_ 1 {/ \‘/"-.______'__.. ﬂ
I = i N P l’ d
RO EFICIAL SEAL S otary Public- %
MAURA E. SHEA g My Commission expires; uee
NOTARY PUBLIC, STATC OF iU HNDIS
MY COMMISSIY EXPRES 6/25/97 ﬂ
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of Hovember, 1395 \
aund is ineorporated into and shall be deemed to amend and supplerent the Mortgage, Deed of Trust,or Security
Deed (the "Security Instrument”) of the same date given by the undersipned (the "Borrower") 1o securc
Borrower’s Adjustable Rate Note (the "Note”) to
NORTH SHORE MORTBAGE & FINANGIAL SERVICES, IHC. , a Illinois Corporation

1

( the "Lender”) of the same date and covering the property described in the Security Instrument and focated at:

Aud SDUTH HOME AVENUE
Oae- PARK, IL 60302
[Property Address)

THE NOTE ™Q3CMIDES FOR A CHANGE iIN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INVERIZST RATE, THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AT AMY ONE TIME AND THE MINIMUM AND MAXIMUM RAT:SS | MUST
PAY.

ADDITIONAL COVENAN1S.© In addition to the covenants and agreements made in the Sceurily
fnstrument, Borrower and Lender further coveniint and agree as follows:

A INTEREST RATE AND MONTHLY P2YMENT CHANGES
The Nate provides jor an initial interest rate of
in the intcrest rate and the monthly payments, as follovs:
INTEREST RATE AND MONTHLY PAYMENE CHANGES
(A) Change Dates
The initial fixed interest rat- I will pay will change to an adjustable interest rate on the first day of December,

7.5000 %. The Note provides {or changes

2000 and on the first day of every twelith month therealter, Each date on which my interest rale
could change is called a "Change Date”
B The Index

Beginning with the first Change Date, my interest rale will be baser! on an "Index’. The “Index’ is the
weekly average yield on Uniled States Treasury securities adjusted to a2/caustant maturity of one (1) year, as
made available by the Federal Reserve Board. The most recent Index figuce available as of the dale forty-five
(43) days before sach Change Date is called the "Current Index.”

If the Index is no longer available, thc Notc Holder will choose a new index which is based upon
comparabie information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Beforc cach Changr Date, the Note Holder will caleulate my new interssi” rate by adding
Twa and Three-Fourths  percentage points ( 2.75 %), the "Margin", (o the Current Index,
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(1.125%).  Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new inlerest rafe

until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay

the unpaid principal that [ am expected to owe at the Change Date in fuli on thc maturity dale at my new
interest rate in substantially cqual payments. The result of this caleulation wili be thc new amount of my
monthly payment,

(D Limits on Interest Rate Changes

On the sccond Change Date and each Change Date thereafter, the intercst rate may not increuse or
decrease more than two pereentage points (2.00%) from the interest rate immediateiy prior to the Change Date,

There is 1 lmit of four pereentage points (4.00%) on the amourt by which the interest rate may increase
or decrease from the initial interest rate over the entire term of the loan. If a change in the Current Index
would otherwise cause the new interest rate io exceed the Lwn perceniuge points {2.00%) or the four percentage
points {4005 rate adjustment limitations, the unused portion of such increase or decresse will not be carried
forward and applicd to change the rate in future years. My interest rate will never be greater than

11.5000 %, or less than 3.5000 % (but in no event less than the margin).
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E (E} Etfective Date of Changes
‘ My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly
i pavment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,
m Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intorest rate and the amount of my
monthly payment before the cffective date of any change. The notice will include informalion required by law to be
given me and also the title and telephone number of a person who will answer any questions T may have regarding the
nolice,
B. TRANSFEF.-OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Coverant 17 of the Security Instrument is amended to read as follows:
(A) Uniil tae interest rate is converted from a fixed rate to an adjustable rate at the end of
year five, Uniform C.ovvenant 17 shall be as follows:
Transfer of thé Property or a Beneficial Interest
if all or any part »Fihe Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred)without immediate payment in full of all sums secured by this Sceurity
lnstrument, Lender may call alisich sums immediately due and payable.
If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thaa-thizty (30) days from the date the notice is delivered or mailed
within which the Borrowcr must pay all surs secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this'poriod, Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or demazd.ou Borrower,
(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described in
{A) above shall then ecasc to be in effect, and Uniform Zovenant 17 shall instead be as follows:
Transfer of the Property or a Beneficial Interest
If all or any part of the Property or any intcrest in it iz sold or transferred (or if a beneficial
interest is soid or transferred) without immediate payment in fu(lof all sums sccured by this Security
Instrument, Lender may call alt such sums immediately due ana payaric.
if Lender exercises this right, Lender shall give Borrower wotice of acceleration. The notice
shall provide a period of not less than thirty (30) days from the date the nutice is delivered or mailed
within which the Borrower must pay all sums securcd by this Securily instrzmeat. If Borrower fails to
pay these sums prior lo the expiration of such period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Barrower,
Alter the first Change Date, the Lender shall not exercise this right if: (a) Borroyer causes to
be submitied to Lender information required by Lender to evaluate the intended transforcotas if a new
loan were being made to the transferce; and (b) Lender reasonably determines that LendZr's sceurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant ar zgreement
in this Sceurity Instrument is aceeptable to Lender,
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To the cxtent permitted by applicable faw, Lender may charge a reasonable fec as a
condition to Lender's consent to the loan assumption. Lender may also require the transferce
to sign an assumption agreement that is acceptabie to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless
Lender reloases Borrower in writing.

BY SIGNING FEVOW, Borrower accepts and agrees to the terms and covenants contained in ihis

Adjustable Rate Rider.

[Scall

.

e
S 0N
/Ay D W Nyodg it

-Barrowey . ROSS S. DWORMAN

|Seal}

il g 3 '
/,’fk,\’_},(.---é—-*{.ﬁ--‘k/(‘fvi"‘é_.-' \‘.’,{-. Y R L WV S

-Borrodver  UEBORAH J. DWORMAN //

{Scal]

-Borrower

|Scal)

-Boarrower
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