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NAME AND ADDRESS OF MORTGAGONS) A MORTGAGEE:

TERRY MELINGER AND THE CIT GROUP/CONSUMER PINANCE, INC,
PATRICIA A. MELINGER HIS %IFE| 1515 WOODFIELD ROAD
IN JOINT TENANCY SULTE 810
5078 CHURCH STREET ! SCHAUMBURG, IL tiinols, jnos
DES PLAINES, IL 60016 mﬂmm&“gﬁ Sle. 300"
\ 143

LOAN NUMBER

£1/62/95 qg—-@‘”q

DATEFIRST PAYMENY DATE FINAL PAYMENT { PRINFS 8l BALANCE
DUE DUE

12/07/95 11/07/05 _849,932,50
The words *1” “me,” and “my” refer to all Mortgagors indebted on the Note secured by '1his Mortgage.
‘The words "you” and "your” refer to Mortgagee and Mortgagee's assignec if this Monigug ¢ is assigned. @%

MORTGAGE OF PROPERTY
To secure payment of Note I signed today promising tc pay to your order the above Princiza) Halance together with
interest at the nierest rate set forth in the Note, each of the undersigned grants, morigages end. wriranis to you, with
morigage covenants, the real estate described below, all fixtures and persona) property located thereor and all present and
fulure impfovements on the real estate (collectively the "Property”) which is located in (tic County of
COOK in the State of Hlinols:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A}

Permanent Index Number:  09-15-217-0086 .
Street Address: 9078 CHURCH STREET, DES PLAINEBY, IL 600167068

hereby releasing and waiving all rights under and by virtue of the homestead exemption laws of the State of Winois.

9628ILS6

NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXKES - LIENS - INSURANCE - MAINTENANCE - | will pay, when they are duc and payable, all taxes, liens,
assessments, obligations, water mics and any other charges against the Property, whether superior or inferfor to the lien of
this mortgage, mainiain hazard insurance on the Property in your favor in a form and amount satisfactory to you and
maintain and keep the Property in good repair at all times during the term of this mortgage. You may pay any such tax,
lien, assessment, obliyation, watcr rates, premium or other charge (including any charge to maintain or repair the Premises)
ot purchase suck insurance in your own name, if I fail to do so. The amount you pay will be due and payable to you from m2
on derand, will bear an interest chargc at the interest rate set forth in the Note secured by this mottgage if permitted by law
or, if not, at the highest lawful interest rate, will be an additional lien on the Property and may be enforced and collected in
the same manncr as the other obligations secured by this mortgage. The insurance carrier providing the insurance referred to
above will be chosen by me subject 1o your approval which will not be unreasonably withheld. All insurance policies and
renewals must be acceptabls to vou and must include 2 standard mortgagee clause, You will have the right to hold
the policies and renewals. If you require, 1 will promptiy give lo you all receipts of paid premiums and renewal notices. In
the cvent of a loss, 1 will give prompt notice ta the insurance carrier and you. You may file pmof of loss if not made
promptly by me. Insurance proceeds will be applied to the restoration or repair of the Property damaged or, at your option,
the insurance prosced’ will be 2pplied to the sums, secured by thix mortgage, whether or not then due, with any excess paid
to me. If I abandon P.c Property, or do not answer within ten {10) days, a notice from you thet the insurance carrier has
offered to settle a clain|, th.cr you may collect the insurance proceads. The ten (10)-day period will begin when the notice is
given.

TITLE - I warrant the title Ui (2 Property. | further wartant that the lien created by this mortgage is a valid and enforceable
second lien, subordinate only tu (37 the advances aciually made and secured by any first mortgage and (2) casements and
restrictions of record existing as of e date of this morgage, and that during the entirce term of indebtedness secured by
this morigage such lien will not becom: sibordinate to anything else, including subsequent advances secured by any first
mortgage.

CONDEMNATION - The proceeds of any (ward or claim for damages, direct or consequentlal, in ¢ e.nection with any
condemnation (the taking of my property for a puliic use) or any other taking of any part of the Property, or for conveyance
in ticu of condemnation, are hereby assigned and wiit be prid to you and are subject to the lien of Ihis morigage. In the event
of a taking of the Propetty the proceeds will be applied .= the sums secured by the mongage, whether or not then due, with
any excess paid to me. If the Property is abandoned by me, or i, afier notice by you to me that the condemnor offers to make
an award or settle a claim for damages, I fail to respond 1o yt within ten (10) days after the date the notice Is given, you are
authorized to collect and apply the proceeds, at your option, eitler .o the restoration of repair of the Property of to the sums
secured by the mortgage, wheiher of not then due,

CONSENT TO TRANSFER OR ALTERATION - Except in shoue circumsiances in which federal lav: otherwise
provides, I will not, without your prior wrilten conseal, sell or transfur (b~ Property or alter, remove ot demolish the
Property.

DEFAULT - If I default in paying ary part of the obligations secured by this maortgase or if I default in any other way inder
this mostgage or under the note which it secures, or if 1 default under the terr.s of any other mortgage or security
document covering the Property, the full unpaid principal balance and accrued and unzaic mterest charge will become due
immediately if you desire, without your advising me. 1 agree to pay all costs and distursements (including reasonable
attomey fees) to which you are legally entitled in conniection with any suit to foreclase on or collect this mortgage. if any
money is left over after you foreclose on this mortgage and deduct such costs and disbursements 1t will paid to the persons
legally entitied to it, but if any money is still owing, ] agree lo pay you the balance.

APPOINTMENT OF BECEIVER AND ASSIGNMENT OF RENTS - I agree that you are entitied *0 e appointment of
a teceiver in any action to foreclose on this mortgage and you may also enter the Property and take possession of i, rent it if
the Property Is not already rented, receive all rents and apply them to the obligations secared by this mortgage. [ assign all
rents to You but you agree that I nay continue to collect the rents unless 1 am in default under this morigage or the Note.
RIGHTS CUMULATEVE - Your rights under this morigage will be separate, distinct and cumulative and none of them will
be In exclusion of any other nor will any act of yours be consldered as an clection to proceed under any one provision of this

morigage to the exclusion of any other provision.

NOTICES - Iagree that any notice and demand ot request may be given to me either in person or by mail.
- EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or othier variatiott of

any obligation secured by this mortgage will affect any other obligations under this mortgage.

APPLICABLE LAW - This mortgage is made in accordance with, and will be construed under, the laws of the State of
Dlinois, and applicable federal law.

FORECLOSURE - In the event that any provision of this mortgege is inconsistent with any provision of the [liinois
Mongage Foreclnsure Law Chapter 110, Seciions 15-1101 et. seq., [I. Rev. Stat.,, as amended ("*Act”), the provisions of the
Act shall take precadence over the provisjons of this Mortgage, but shall not invalidate or render unenforceable any other

NOTICE: See Dther Side and Attached Pages For Additional Provisions
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Schaumburg, iL BO173
708 240-2277

LEGAL DESCRIPTION

THE WEFT 1/2 OF LOT 130 IN TWIN OAKS8 FIRST ADDITION, BEING A
SUBDIVICZON IN THE BOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
15, TOWAPZIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, 4% COOR COUNTY, ILLINOIS.

A company ¢f
Dai-ichi Kangyo Bank ang
Chamical Banking Corporation
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provision of this-morigage that can be construed in a manner consistent with the Act, If any provision of this mortgage shall
grant you any rights or temedies upon my default which are more limited than the rights thar would otheiwise bz vesied in you
under the Act in the shsence of said provision, you shall be vested with the rights granted in the Act to the full extent permitted
by law.
MAXIMUM AMOUNT - The maximum amount of princips), interest, future advances and other amounts (now or bereinadter
owed) that shall be secured by this mongage shall be double the original principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - [ represent and warrant that the Property does not contain any underground
siorage tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988,
as amended (Blinois Annotated Statutes, Chapter 30, Paragraph 901 et. scq.), in conjunciion with the execution and delivery of
this mortgage.
EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Ilinols and applicable
fcderal Iaw, it is agreed that notwithstanding any provision o the contrary in the Note, this morigage, or any of the other loan
documents, no such provision shafl require the payment or permit the collection of any amount (*Excess Interest”) in excess of
the maximum amount of interest permitted by law to be chasged for the use or detention, or the forbearsnce in the collection, of
all or any portic of the indebiedness hereby secured. If any Excess Interest is provided for, of is adjudicased to be provided
for, in the Note, thiriortgage, of any of the other loan documents, then in such event (a) the provisions of this paragraph shall
govern and control; (2) ! shall not be obligated to pay any Excess Interest; (¢) any Excess Interest thet you may have received
bercunder shail, at your dpr.on, be (i) applied as a credit against the then unpaid principal balance under the Note, accried and
unpaid interest thereon (no ic exceed the maximum amount permitied by law), or both, (i) refunded to the payor thereof, or
(iii) any combination of the forezoing; (d) the rate of interest under the Note shall be automatically subject to reduction to the
maximum lewful rate allowed uder the faws of Hllinois or applicable federal faw and the Note, this mortgage, and the
other loan documents shall be deemed 0 have beet, and shall be, reformed and tiiodified to reflect such reduction in the rate of
interest under the Note.
RECEIPT OF COPY - Each of the undersiy ned 1cknowledges receipt of & completed aad signed copy of this morigage.
BINDING EFFECT - This mortgage is bindtig on and inures to both your and my successors and assigrs.

NOTICE: Se: Attached Pages For Additional Provisions

Signed and acknowledged in the presence of - Zz,/ Lees /%/J Z P R
’,// (Typs o¢ print name below-ofgnan.)
/7 / ) X ﬂ-%yﬁxnxmm ,
C iy [~ [ 2 M
4 / Wiinose Tyde o pini paers *&Pw}
PATRICTA A. MELINGER

O £ Ja/m

ﬁ (Typs o g cmeme bebrw shpoaties)

ACKNOWLEDGEMENT

fand __pATRICTIA A, MELINGER , bis/her spouse,] personaily known to me to be the same pcrson(s) whose
name(s) is/are subscribed to the foregoing instrumeat, appeared before me this day in person and acknowledged that
he/shefthey signed and delivered the instrument ss hisfherjthelr free and volyntary act for te uses and purposes therein set
forth, includi?thc release and waiver of the right of homestead, S ,

//’3’ Rrie] L1 5 1%

Public OFFICIA
| TOIAL SEAL
A JENNIFER B. DAVIS
: NOTARY PUBLIC, STATE OF HLLINOIS
.l COMMISSION EXPIRES 9-13-00

&

' w}

I,__THE UNDERSIGNED .certify hat __TERRY MELINGERZ -~ g
N

X ]
ey

Dated:

This instrument was ptepared by and upon recording should be ret

THE CIT GROUP/CONSUMER FINANCE, INC.
{Vyps Neae)
PO Rox 270655, Oklahoma City, OK 73137-0655

(Trpe Address}
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