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MORTGAGE 74
THIS MORTGAGE is made'this 30TH day of OCTOBER ,19 95 , between

the Mortgagor,

GLENKIRK, AN ILLTNOIS NOT FOR PROFIT CORPORATION

(herein *Borrower®) and the Morigagee, GLEYVIEW STATE BANK, a corporation organized and existing under
the laws of the Stue of Illinois whose address is 207 Waukegan Road, Gienview, Dllinois 60025 (herein “Lender”).

WHEREAS, Borrower is indebted to Leader in the principa) o:mof U.S, § 238, 500.00
which indebtadaess is evidenced by Borrower's note dated  (OCTOBER 30, 1995 :
exteasions and renewals thereof (hereia "Nots®), providing for wouthly installinents of principal and interest, with

the balapce of indebtednass, if not sooner paid, due and payable on’ ~ MARCH 31, 1996

’

TQ SECURE to Lender the repayment of indebtedness evidenced by the Nuie: with interest thereon; the
paymenc of all other sume, with interest thereon, advanced in accordance hers viti *o protect the security of this
Mortgage: and the performance of the covenanis and agreements of Borrower heieir contained. Burrower dosa
hereby mortgage, graat and convey to Lender the following described property localed 1= the County of

COOK , State of lilinots:

&
LOT il IN STONEBRIDGE HTLL UNIT NUMBER 2, BEING A SUBDIVISION (F 2ART OF THE =3
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTTION 18, TOWNSHIP 42 NoRDl, RaNGE 11, &

BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, g
-
PIN: 03-18-215-011-0000 Q"
BEPUBUCTITLE(‘OMPAN\' | : G
1500 W. SH . g
2 l“v.ﬁff"'\“ " "‘f Q' {? F\ﬂnl fl ,‘W‘.'
which bas the address of 729 KINGSBURY DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60004 1"
[linois (herein *Property Address™); - I'l
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, by

sppurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this

Mortgage: and ail of the foregoing, together with said property (or the leasehold estate if this Mortgage is on &
leasehoid) are hereinafier referred to as the "Property™.
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Borrowsz covonants that Borrewer |s lawililly seised of thoe ostate bereby conveyed and has tha right to
mortgage, grant and convey the Property, and that the Property is unsncumbered. sxcept for eacumbrances of
tocord. Borrower covenants that Barrowsy warrants and wili defend generally the title to the Property ageinst
all oluims and demsads, subject to eacumbreaces af recard,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pey when due the principal and interest
indelwadness evidencad by ths Note and lata charges as provided in the Nots,
2. FUNDS FOR TAXES AND INSURANCE. Subject to applicabio law or a written waiver by Leader, Borrower
shall pay to Lender on the day monthiy payment of principal and intsrest are payabls under the Note, until the
Nota is paid in full, 2 sum (herein “Funds®) equal to one-iwelfth of the yearly taxea and assessments (including
condomirtium and planned unit development assessments, if any) which msy attein priority over this Mortgage
and ground reats on the Property, if any, pius one-twelfth of yearly premium i for hazard insurance,
lus ono-twelfth of yearly premium iosallments for mortgage insurancs, if any, all as reasonably estimatad

and from timo to time by Lender on the basis of assessments and bills and reasotablc estimates thareof,
Borrower shall not be rbligated to make such payments of Funds to Lender to the exisn} that Borrower makes
such payments to the 2ol lar of a prior mortgage or deed of trust if such holder is ar institutionai lender.
1t Borrower pays Funds ‘o Lender, the Funds shall be held in an institution the deposity or sccounts of which are
insured or guaranteed by (. F.daral or state agency (including Leader if Lender is such an institution). Lander
Mqﬁrhl’m:ﬁm;ﬂlm. assehsments, insirance premiums and ground reats, Leoder may oot
charge for 8o bolding and appiy’cg the Funds, analyzing said sccount or vesifying and compiling said
asssssroonts and bills, uniess Lendr: 1oys Borrower intsrect on the Funds and spplicablo law permits Lender to
itaks such & charge. Borrower and Lenier may agroe in writing st the tims of execution of thiz Mortgage ibat
interest on the Funds shall be peid to Somower, and unlses such agreetnent is made or applicable Jaw requires
wuck interest to be paid, Landar shail 0ot ts rurzired to pay Borrower any interest or eamings on the Funds.
Lender shall give to Borrower, without charg., an annuaf accounting of the Funds showing credits and debita to
the Funds and the purpose for which each debit t the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage. .
If the amoun: of the Funds held by Lander, together witls Nitvrs monthly installments of Funds payable prior to
the dus dates of taxes, assessments, insurance premiums ap~ ground rents, shall exceed the amount required to
pay said taxes, assessments, insurance premiums asd grousd rep::-ss thay fall dus, such sxcecs shall be, at
Borrowar's option, either promptly repaid to Borrower or credited ty Borrower on monthly installments of Fuads.
If the ammount of the Funds beid by Lender shall not be sufficient 10 par taxes, assessments, insurance premiuing
and ground rents as they fall due, Borrower shall pay to Lender any arovat necessary to make up the deficiency
1p ons or more nayments as Lender may require.
Upon payment in full of all sums secured by this Mortgege, Lender shall prorimly refund to Borrower any Funds
beid by Leader. [f under parsgraph 17 hereof the Property iz sald ar the Prope.n is otherwise acquired by
Landor, Lender shall apply, no later than immediately prior to the sale of the Prope:iy or ils acquisition by
Lander, any Funds held by Lender at the time of application as a credit against the wms “ecured by this
Mortgage.
3. APPLICATION OF PAYMENTS. Unless ~pplicable law provides otherwise, all paymenr« received by Lender
under tha Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of ainovaia paysbie to
ml.?:arby Borrower under pursgraph 2 hereof, then to interest payable on the Note, and then to'tb> principal of

‘Nota.

4, PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shali perform aif o{ Farower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which bas priority over (his
Mortgage, including Borrower's covenants to make payments when dus. Borrower shall pay or cause to be puid
alltaxcs, ass2ssments and other charges. fines and imposistions atteibutable to the Property which may attain a
priority over this Mortgage, and leasshold payments or ground reats, if any.

3. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other
Wards as Leader may require and in such amounts and for such periods as Lender may require.

insursnce casvier providing the insurance shall be chosen by Borrower subject to approval by Leader:
vided, that such approval shail not be unreasonably withheld. Al} insurance policies and renewals thereof
be in a form acceptable to Lendar and shail include a standard mortgage clause in favor of and in a form
table to Lender. Lender shall bave the right to hold the policics and renswaiy thereof, subject to the terms
any mortgage, deed of trust or other security agreement with a Jien which has priority over this Mortgage.

7Jo the svent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender raay maks
,proof of loss if not mads promptly by Borrower.

.

' 1f the Property is sbandoned by Borrower, or if Borrower fails to respond to Laader withia 30 days from the date
notice is mailed by Lander to Borrower that the insurancs carrier offers to settie a claim for insurance venefits.
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Lender i suthorized to collect and apply the insurance proceeds a2 Leader’s option either (& restoraticn or
repair of the Property or to the sums secured by this Mortgage.

6. PRESERVATION AND MAINTENANCE CF PROPERTY: LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair and shal! not commit wasts or

permit impairment or deteriorstion of the Property and shail comply with the provisions cf any lease if this
Mongage is on leaschald, If this Mortgage is on & unit in a condominjum or & planned unit development,

Borrower shall perform all of Borrower’s cbligations under the declaration or convenants creating oz

governing the condominum or plauned unit development, the by-laws azd regulations of the condominium or
piraned umit development, and constituent documents.

7. FROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants sod agreements
contained in this Mortgage, or if any action or proceeding is copamenced which maserially affects Lender's
interest in the Property, then Lander, at Laader's option, upon notice to Borrower, may roake such
sppearances, disburse such sumy, incinding ressonabie attorneys’ fees, and take such action 43 is necessary
to protect Lander's interest. If Lender required mortgege inserance as s condition of making the loan secured
by this Mor*,xgr, Borrower shall pay the premiums required to maintein such insurance in effect until such
time as the mqui-cment for such imsurance terminates in sccordance with Borrower’s sd Lender’s writter
sgreement or xpplicabie law. ‘

Any amounts disburrad by Lander pursusnt to this parsgraph 7, with interest thereon, at the Note rats, shall
become additionsl oo iness of Borrower secured by this Mortgage. Unless Borrower and Lander sgroe
to otber terms of paymeni, such amounts shall be puysbls upon notica from Lender to Borrower requesting
payment thereof. Nothing cmaised in this pspagraph 7 shail require Lander to incur sy expense or tako any
action bereunder.

8. INSPECTION. ﬁd«mﬁr.‘mbhmﬁmﬂamﬁgmwm’gﬁaﬂm
Property, provided thas Lender givr Carrower aotice prior (o aay inspection specifying reasonablo
cauiee therefore refatad to Legder's inter wt in the Property.

9. CONDEMNATION. Ths proceeds of any «v-aird or claim for dumages, direct or consequential, ln
connection with any condampation or other takizy of the Property, or part thereof, or for conveysace in lieu of
condemnation, are hereby assigned sud shall be pu'd w 1 ender, subject 1o the terms of xay mortgage, deed

of trust or other securiry agreement with a lies which 'ias pricrity over this Mortgage.

10. BORROWER NOT RELEASED; FOREBEARANCL: PY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortization of the sums securec’ by this Mortgage granted by Lsnder to sny

successor in iaterest of Borrower shall oot operais 10 release, i apy raanner, the liability of the origival Borrower
and Borrewer’s successors in intereat. Leader shail not be required 0 commencs proceedings sgainst such
successor or refuse to extead time for payment or otherwise modify ‘Laortization of the sums secured by this
Mortgage by resson of any demand mads by the original Borrowar and Forre wer’s niccessors in interest. Any
forsbearance by Lender in exercisiog say cight or remedy hereunder, ar o' wise afforded by spplicable law,

shall not be a waiver of or preclude the exercise of any such right or camedy,

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; «*O-SIGNERS. Tha covenants and
agreements herain contained shail bind. and the rights bersunder shall inure o, the rew active successors and

asvigns of Lender and Borrower, subject to the provisicns of paragraph 16 hereof. All coviaauts and agresments

of Borrower shall be joint snd several. Any Borrower who co-signs this Mortgage, but dove put sxecute the

Note, (n) is co-signing this Mortgags culy to mortgage, grant and convey that Borrowes's intcrers iu the Property

to Lendor upder the terms of this Mortgage, (b) is oot personally liabie on the Note or under tue ’ortgage, and

(c) agrees that Lender and any other Borrower hereunder may sgree to oxtend, modify, forbear, or oo any

other scconumodations with regard to the tsrms of this Mortgage or the Note withous that Borrower’s tonsent

snd without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Propenty.

12. NOTICE. Except for any notice required under applicable law to be giveu in ancther manner, (2) any natice

to Borrower pravided for in this Mortgags shail be given by delivering it or by mailing such notice by certified mai?
adgresved 1o Borrower at the Property Address or at suck other address as Bovrrower sy designate by notice

to Lender ma pravided hercin, and (b) agy notice 1o Leader shall be given by certified il to Lender’s address
stated herein or to such other address a1 Lender may designate by natice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when givea in

the manper designated hersin,

13. GOVERNING LAW:; SEVERABILITY. The stats and local laws applicable to this Mortgage shail be the lawa of
the jurisdiction in which the Property is iocated. The foregoing sentencs shall not limit the applicablity of Federal }
lsw to this Mortguge. In the event that any provision ar clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of thia Mortgage or the Note which cun be given
affect without the conflicting provision, and to this end the provisions of this Mortgage and the Nota are deciared
ta be severable. As used herein, "costs”, “expenses” and "sttorneys’ fees” includs all sums to the extent got
prohibited by applicable Jaw or limited herein. -
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14. BORROWER'S COPY - Borrower shall be furnished u conformed copy of the Note and of this Mortgage
at the time of axecuticn or after recordation hereof.

13, REHABILITATION LOAN AGREEMENT. Borrower shall fulfill all of Borrower's abligations uader any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lander. Lender,
nhdwagﬂmmmqumﬂomaww:gmmddaﬁmww wabm?blcwhﬁdu an
ssrignment rights, claimy or defenses which Borrower may have against partiss who supply
mwm‘:ymmmumMmWVWMtomer

6. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Propuqlonny interest in it is sold or transfarred (or if 2 bensficial interest in Borrowsr is soid or transfarred

and Borrower is pot a natural person) without Lender's prior written consent, Lender may, at its option,
require immediats payment in full of all sums secured by this Mortgage. However, this option shall not be
exercised by Londor if exarcise is prohibited by federal iaw as of the date of this Mongage.

It Lender axercises this option, Lendar shall give Borrower notice of accelerstion. The notice shall provide a
pu-iodofnochum:iod:y-mmmmmuwvudoruﬂdwithmwhchmumm
all sums secured by this ‘Aortgage. If Borrower fails o pay thees sums prior to the expirstion of this pericd,
Lender may invoke any n.is~dles permitted by this Mortgage without further notice or demand an Borrower.

NON-UNIFORM COVEN/.N'"S. Borrower sad Lender further covenant qmufoll
17. ACCELERATION; REn-G1ES. Euqnnprwiddinwmphl‘ hereof, upon Borrower’s breach
of any covenant o¢ agreement v Zorrower in this Mortgage, including the covenants to pay when due
sny suras secured by this Mortgege. Londer prior to acteleration shall give notice to Borrawer a3
provided in paragraph 12 hereof specifying:(1) the breach; (2) the action required to aure such bresch;
(3) a date, not less than 10 days from /. date the notice is mailed to Borrower, by which sucl; breach
must be cured; sad (4) that fallure io cxre ;ueh breach on or hefore the date specified in the ndtice
may result i scceleration of the sums secured oy this Mortgage, foreciosure by judicial proceeding,
and sale of the Property. mmmmmmnomofmmmmm
aceeleration and the right to assert in the foreciosure zroceeding the nonexistence of a default or any
other defense of Borrower to acceleration and forecloewr2 If hreach is not cured on or befare the date
specified in the notics, Lender, at Lender’s option, may: ~.are all of the sums secured by this
Morigsge to be immediataly due azd payable without furd er danand and may foreclose this Mortgage
by judiciai proceeding. Lender shall be entitied to cotlect in su.n proceeding il expenses of
foredmm.indudh' but not Hmited to, rmonlbleanomeys"r‘wdusuol‘dommmy
evidence, ahstracts end title reports,
3. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's ».cvlaration of the sums secured by
this Mortgage due to Borrower's breach, Borrower ahall kave the right to have «wy procsedir.zs begun by
Lender to enforcs this Mortgage discontinued at any tims prior to entry of a judy mat enforcing this Mortgage
if:(s) Borrower pays Lender all sums which would be then due under this Mortgage 7ua the Note had no
accelsration occurred;(h) Borrower cures all breaches of any other coveaants or agremen*. of Borrower
contained in this Mortgage;(c) Borrower pays all reasonsbie axpenses incurred by Lendr (q =nforcing the
covenants and agreements of Borrower contained in this Mortgage, and enforcing Lender 5 riizlies as
provided in prragraph 17 hereof, including. but not limited to. reasonable attorneys’ fees: and | Borpower
takes such action 43 Lender may reasonably requirs to assure that the lien of this Morgage, Lender's interest
in the Property and Borrower’s obligation to pay ths sums secured by this Mottgags shall continus
unimpaired. Upos such payment and cure by Borrower, this Mortgage and the obligations secured hen by
shall remain ig full force and offact as if no scceleration had occurred.

19. ACCELERATION OF RENTS; APPOINTMENT OF RECEIVEP. As additional security bereunder, Bormonyre
bereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelerstion under
paragraph 17 bereof or abandonment of the Property, have the right o collect and retzin such rents as they

become dus and paysbie.

2 gon acceicration under paragraph 17 hereof or abandonment of the Property, Lander siall bo entitled to
& receiver by s court to enter upon, taks possessicn of and manage the Property and to
ollect the rents of the Property including these past dus. All rents collected by the recsiver shall be applied

‘gﬂmwpaymtofthecomofmmgmofdmhpmymdcwﬂonafm including, but aot limited
J&,»memnfm premiums an receiver’s bonds and reasonable attorneys® fees, and thea to the sutms

MﬂrﬂdbythllMOﬂm

¥ X8 receiver shall be lisbls to account ouly for thoss reats actuslly recsived.

20, RELEASE, Upon payment of all suz:s secured by this Mortgage, Lender shall release this Mortgage without
chirgs to Borrower. Borrower shall psy all costs of recordation, if aay.
21. WAIVER QF ROMESTEAD. Borrower hereby waives all right of homestead exsmption in the Property.

il
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- REQUEST FOR NOTICE OF DEFAULT

AND FORCLOSURE UNDER SUPERIOR
‘- MORTAGES OR DFEDS OF TRUST

Borrower and Lander request the bolder of any mortgage, deed of trust or other encumbrince with 2 liea

'[ which bas priority over this Mortgege to give Notice to Lender, st Lander’s address set forth on page one of
- this Mortgage, of any default ynder the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exscuted this Mortgage.
CLENE AR

BY: C//

ALAN SPECTOR, CHIEF EXECUTIVE OFFICER

STATE OF ILLINQIS

Lepm 6. SpeeTor

Cocre

P

Caunty ss:

I, the undersigned, a Notary Public in aad fr 5.id county and state do hereby cortify that

personaily known to me to be the same person(s) whose aaiyefs) subscribed to the foregoing instrument,

appeared before me this day in person and acknowledged that
signed and delivered the said instrument a8

purpcses therein set forth,

Given under my hand and affical seal. this

My Commission expires: é/// // t
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Notary Public
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