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THIS MORTGAGE (“Security Instivi/ct™) is giveaon OCTOBER 27, 1985 . The mortgagor is
THOMAS REID BUERGER, MARKIET TO
JULIE A. BUERGER *»

("Borrower"). This Security Instrumeat is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 350 WEST HUBBARD~SUITE 222

CHICAGQ, TLLINOIS 60610 (".eader”). Borrower owes Leuder the principal sum of
THREE HUNDRED TWENTY FIVE THOUSAND AND 00/140 :
Dolars (U.S. § 325,000.00 ), -
This debt is evidenced by Borrower's note dated the same date as this Secui’s ‘nstrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on NOVEVZER 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evideaced by the Nots, with interest, and all mnewals.
extensions and modifications of the Note; (b) the payment of alf other sums, with interert, advanced uader paragraph 7 to |
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaria und agreements under this
Security Instrument and the Note. For thie purposs, Borrower does hersby mortgage, grant and cunvey to Lender the following
described property located in  COOK County, Illinois:
THE EAST 1/3 OF LOT 43 IN KENILWORTH GARDENS, BEING A SUBDIVISION OF
THOSE PARTS OF THE WEST 1/2 OF SECTION 28, TOWNSHIP 42 NORTH, WaNGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF RIDGE AVENUE,
DESCRIBED AS FOLLOWS: LOT 1 OF BARBARAR WAGNER’E SUBDIVISION; THE SOUTH
20 ACRES OF THE NORTHWEST 1/4 OF SECTION 28, ALSO THE NORTH 10 ACRES OF
THE SOUTHWEST 1/4 OF SAID SECTION 28, IN COOK COUNTY, ILLINOIS.
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*%* JULIE A. BUERGER IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
05~28~113-024

which has the address of 2009 KENILWORTH AVENUE , WIILMETTE b&ﬂ Bteat, Clty ,
Hlinois 60091 Zyp Code ("Property Address®); “Q ]
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+this Security Instrument, Lender oy give Borrowar & notice idenlifying the lisa, Borrower shall satisfy the lien or take one or
<-amore of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the

i Property insured against loss by fire, bazards included within the torm “extended coverage” and any other hazards, including
' floads or flooding, for which Lender requires insirance. This insurance shall be maintsined in the amounts and for the periods

" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subjoct to Lendet's approval

~. which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ubtain coverage to protect Lender’s rights ia the Property in accordance with paragraph 7.

Al insurance policios and renewals shall be scosptable to Lander and shall include a standard mertgage clause, Lender
shall have the right to hold the policies and reaewals. If Leader requires, Borrower shall prompily give to Lender all receipts of
paid premitms and renewa) notices. La the event of loss, Barrower shall give prompt notics (o the insurance carrier and Lender.
Lender may make proof of logs if not made promptly by Bortrower.

Unless Lender and Borrower otherwise agres in writing, insurance procoeds shall be applied to restoration or repair of the
Property dymaged. if the restoration or repais is econoically feesible and Lander's security is not lessened, If the restoration or
repair i8 ot ecoaouzcally feasible or Lendor’y security would be {essened, the insurance proceeds shall be applied to the sums
secured by this Secun’; Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ssvver within 30 days a notice from Lender that the insurance carrier hea offered to wettlo & claim, then
Lender may collect the insecence proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumuai, whether or vot then dua. The 30-dsy period will begin when the notice is given.

Unless Lender and Borrower ‘otherwise agree in writing, any pplication of proceeds to principal shall not entend or
postpane the due date of ths monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is scquira oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
darnage 1o the Propesty prior to the acquisitiop aiall pass to Lender to the extent of the suma secured by this Security [nstrumient
immediately prior to the acquisition. “‘

6. Occupancy, Preservation, Maintenance 7 Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall accupy, establish, and use the Propei*v .« dorrowes's principal residence within sixty days afier the execution of
this Security Instrument aad shall continue to occupy th Pronerty as Borrower's principal residence for st least one year afler
the date of occupancy, unless Lender otherwise agrses in wiiting, which cousent shall not be unreasonably withheld, or unless
extenuating Circumatances exist which are beyond Borrower’s chatzol. Bosrower shall not deatroy, damsge or impair the
Property, allow the Property to deteriomte, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or procseding, whether civil or criminal, is begun that in LenZer'z sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Security ‘as'rument or Lender’s security inlerest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing Lue acting or proceeding to be dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrower's interest in the Property or other materisl
impairment of the lien created by this Security Instrument or Lender’s socurity iitzoest. Borrower shall also bo in default if
Borrower, during the loan application process, gave materially false or inaccurate inforration or siatements 1o Lendsr (of failed
to provide Lender with any material information) in connection with the loan evidenced U ib Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence. {1 this Security Instrument ie on &
leasshold, Borrower shall comply with ail the provisions of the lesse. If Borrower scquires o title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the meager in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fiils to perform the covennis a:id upveements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in'¢s Property (such as s
procesding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then L dor may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums socured by & len which has priority over this Security Instrument, appoaring in court, paying .
reasonable attorneys' fees and entering on the Property to make repairs. Although Leader may take sction under this paragraph
7, Lender does not have to do s0. o .

Any amounts disbursed by Leader under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrumest. Unless Borrower and Lander agree o other terms of paymeat, thess amounts shall bear interest from the
date of disbursement at the Nots rate and abali be payable, with interest, upon solice from Lender to Borrower requesting
payment. k

8. Mortgage Insurance. It Lender required mortgage insurance s s condition of making the loan secured by this Security |
Instrument, Borrower shall pay the premiums required fto maintain the mortgage insurance in offect. Xf, for any reason, the - 7',
morigage insurance coverage roquired by Lender lapses or ceases o b in cffect, Borrowes shall pay the promiums required to -

' ' 01 - -
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. Lender's address stated herein or any other addreas Lender designates by notice to Borrower. Any notice provided for in this
41 Security Instrument shall be deerned Lo have begnr given.to Borrower be Lender when given a8 provided in this pamgraph.

, 15. Governing Law; Severability. This Sscurity! Instrumebt shall' be governed by federal law and the law of the
3 jurisdiction in which the Property is located. Ip thg wvedt{BAt any provision or clause of this Security Instrument or ths Nole
' conflicts with applicable law, such conilict shall ned affact pthier provisions of this Security Instrument or the Note which can be
1 given effect without the conflicting provision. To this cad the provisions of this Security Instrument and the Note are declared
i, lo be severable.

% 16, Borrower’s Copy. Borrower shull be given oas conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or ransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not » natural person) without
Lender's prior written consent, Lender may, ot its option, require immediste paymeat in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exescise ia prohibited by foderal law as of the date
of this Security instrument.

If Leadet exerciscs this option, Lender shsll give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days ivora the date the notice is delivered or mailed within which Borrower must pay all sums secused by this
Security Instrument. ¥/ Borrower fails to pay these sums prior to the expiration of this puriod, Lender may invoke any remedios
permitted by this Secur.ty irstrument without further notice or demand on Borrower,

18. Borrower’s Pizh, tu Reinstate, If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security lust-ument discontinued at any time prior to the eslier of: (a) 5 days (or such cther period as
applicable law may specifv for rurstatement) before asle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ‘ue wder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenxnts r agrements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonehle attoineys’ foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender"c risjhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue urchanged. Uron reinstalemeat by Borrower, this Security Instrument and the
obligations secured hersby shall remain fully effective 2 if no accelerstion had occusred. However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17, T

19. Sale of Note; Change of Loan Servicer. The No‘s or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice 2 #orrower. A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects monthly payments due under ths Mote and this Security Instrument. There also may be one
or more changes of the Loan Sexvicer unrelated tc 3 sale of the Note, [f i527 is a change of the Loan Servicer, Borrower will be
given written notice of the changs in sccordance with paragraph 14 above 243 applicable law. The notice will state the name and
address of the new Loan Servicer and the addreas to which payments should "¢ n.ade. The notice will also contmn any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pormmit the prosencs, s, disposal, storsge, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anye- olss to do, anythiug affecting the
Property hat is in vialation of any Environmental Law, The preceding two sentences sball % spply to the presence, use, or
storage on the Property of emall quantities of Hazardous Substances that are generally recoguized to be appropriate to normal
residential uses and to muinienance of the Property.

Borrower shall promptly give Leader writien notice of any investigation, claim, demand, lawrait vr other action by any
governmental or regulatory ageacy o private party involving the Property and any Hazardous Substauey o7 Environmental Law
of which Borrower has actus! knowledge. If Borrower Jearns, or is notified by any governmental or regilriory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necogsary, Botfower shali prompily take
8}i pecessary remedial actions in accordance with Environmental Law. . -

As usad in this paragraph 20, "Hazsrdous Substances” are those substaices defined as toxic or hazardous substances by §
Eavironmental Law and tho following substances: gasoline, kerosene, other flammable or toxic petroieum products, toxic !
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Ay used ir 3
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that - W
relate to health, safety or eavironmental protection. 3

i

NON-UNIFORM COVENANTS. Borrower and Leader further covensat and agree as follows: +
21. Acceleration; Remedies, Lender shall give natice to Borrower prior to ticceleration following Borrower’s breach X}
of any covenant or agreement in this Security Instrument (but not prior to seceleration under paragraph 17 unless :e;
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 1019110

THIS ADJUSTABLE RATE RIDER is made this <7TH day of OCTOBER ,
1995  , undis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rats Note (the "Nots") to
PRISM MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

2000 VENILWORTH AVENUE, WILMETTE, ILLINOIS 60091
Preperty Addresa
THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYTZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAGWS'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM AATE THE BORROWER MUST PAY.

ADDITIONAL CGvENANTS. In sddition to the covenants and agreements made i the Security Instrument,
Borrower and Lender further oo v2aunt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest r.ta of 7.2500  %. Tho Nole providss for changes in

the interest rate and the monthly paymenty. »3 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates , b

The interest rate I will pay may change on the fimidny of OCTOBER 1  , 2000  ,andonthat
day every 12th month thereafter. Each date on which my ip’rst rate could change is calied & *Chaange Date.*

(B) The Index A

Beginaing with the first Change Date, my intercst rats wil. ve based on an Index, The “Index” is the weekly
aversge yield on United States Treasury securities adjusted to # cojisturt maturity of 1 year, as made available by
the Feders! Reserve Board. The most recent Index figure available 507 the date 45 daye befors each Change Date
is called the "Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new jriisx which is based upon comparable
information. The Note Holder wili give me notice of this choice. |

{C) Calculation of Changes ).

Before each Chunge Date, the Note Holdes will caiculate my new interest rato by addiny . TWO AND

THREE FOURTHS percentage point(s) 2.75u% %) to the Curzent

Index. The Noto Holder will then round the result of this sddition to the nearest one-sighth 4f vne percentage point
(C.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be iy xier* interest rate until
the next Change Date.

Page 1 el 2

MULYISTATE ADJUSTABLE RATE RIDER « Single Family - Fannle Mas/Freddie Mao Uniform Instrument :
. : prsdve $f}
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