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THIS MORTGAGE ("Security Instrumeic”) is-given on Oct.ober 20th, 199% . The mong;mr i3
THOMAS L. SHIMKO,JR. =nd '
GAYLE ®. SHIMKO, HUSBAND AND WIFE
~> | .
{"Borrovier™), This Security Instrutnent is given to
' PALOS IIANKX AND TRUST COMPANY
" which iy organized and existing under the laws of THE STATE GF JLLINOIS , and whose
}Q address js 12600 S. HARLEM AVENUE ‘
PALOS HEIGCHTS, TL 60463 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THO THOUSAND FOUR HUNDRED & 00/100 Delas (U.S. § 132,400.60 ),
This deht is evidenced by Borrower's note dated the same dite as this Sccurity {nstrunay "'P‘olc"), which provides for monthly
paymeets, with the full debt, it not paid cartier, duc wid payable on Novenber 1 72025 . . This Security

Instrumbm secures to Lenler: (a) the repayiment of the debt svidenced by the Note, with interest, aad all renewals, cxtumions and
madificitions of the Note; () the payment of all other sums, with interest, advanced under parngrari 710 protect the security of
this Seuurity Instrumznt; and (¢) the performance of Borrower's covenants and agreements under thit Secerity Instrument am) the

Note. Hor this purpose, Borrower tocs hereby nortgage, grant and convey to Lender the tolloving descriined property located in
TAX II #: 27-30-4€¢5-006-0000 CHOK County, Hlinols:

q
LOT &0 IW BROOK HLLLS P.U.D, UNIT NUMBER/}, BEING A PLANNED UNIT DEVELOPMENT
IN THE SOUTH 1/2 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12 BAST OF THE THIRD
PRINCIPAL MERIDIAI. IN COOK OUNTY, IIJLINOIS
"I'(s

,'W:

which las the address of 17194 ASHWQOD ORLAND PARYK . iSiest, Chy),
ILLINOIS - Singlo Vamity - FNMA/FHLMC UNIFORM

Miinon: 60462 [Zip Code) (“Property Address”™);
INSTRUMENY  Form 3014 9/%0
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R 8. Hiziard or Property lasurance, Borrower shall keep the improvements now existing or hereafler erected on the Pmpcny
2 insured agninst loss by fire, hazards included within the term “extended coverage” and any other hazands, including floods o

flooding, for which Lender rcqulrcs insurance. This insurance shall be maintained in the amounts and for the periods that u:nder
{, requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
i be unreasonably withhehl, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
..1, coverage th protect Lender’s rights in the Property in accordance with paragraph 7,

Al injurance policies and renewals shall be acceptable (o Lendsr and shall iuclutle a standard mortgage clausc. Lender shall

F have the vight 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal totices, In the event of loss, Borrower shall give protpt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property Jlamaged, if the restoration or repair i econonically feasible and Lender's security is not lessened, If the restoration or
repair is pot economically feasible or Lemder's security would be lessencd, the insurance procecds shall be applied to the sums
secured try this Secrity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does aov-answer within 30 days a notics from Lender that the insurance carrier has offered to settle a claim, then
Lender iy collect the ipsarance proceeds. Lender may use the proceeds to repair or restore the Pmpcrty or (0 pay sums sccured
by this Security instrumeat; vissther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortwwzo othervise agree in writing, any application of procceds to principal shall not extend or postpone
the due dute of the monthly paymeris referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the: Pogerty is acquired by Leider, Borrower's right 1o any insurance: policies and proceeds resulting from damage to the
Prapeity prior to the acquisition shiail pass-to Lender to the extent of the iums sccured by this Security Instrument imniediately
prior to the acquisition,

6. Qv cupancy, Preservation, Maintenance =il Protection of the Propecty; Borvower’s Loan Application; Leaseholds,
Borruwe: shall nccupy, establish, ang use the Pronerty as Bortower's principal residence within sixty days atter the execution of
this Security instrument and shall continue to occupy P Dropcsny as Borrower's principal residence for at least one year after the
date of sccupancy, unless Lender otherwise agrees inwziting, which consent shal) not be unrensonably withhield, or unless
extenuanng circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or cominit waste on the ropurty. Borrower shall be in default if any forfeiture action or
proceeding, whather civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or

otherwise: inaterially impair the lien created by this Sccurity Instrument.or Lender’s security intesest. Borrower may cere sich a -

default snd reinstate, as provided in paragraph {8, by causing the action or proceeding to be dismissed with a ruling that, in
Lemder's goud fiith determitation, precludes fortsiture of the Borrower's ingerest in the Property or other materinl impuinnent of
the lien created by this Security Instrumens or Lender's security interest, Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate information or statements i Lender (or failed to provide Lemder with
any nuiterial information) in connection with the loan evidenced by the Note, inciding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security (nstoument is on a leaschold, Borrower
shalt comply with all the provisions of (he lease, IF Borrower ncquires fee title to the Propeay, e leasehok) and the fec title shall
not mesfre unless Lender agrees to the mesger in writing,

7. ‘Mrotection of Lender's Rights in the Property. It Borrower fails to perform the covenants .uxi agrccmcms contained in

this Sevurity Instrument, or theee is a fegal proceeding that may significantly affect Lender's rights % e Property (such as &

prixeesing in hankruptcy, probate, for condemnation or forfeiture or to entoree laws or reguiations), then Zevder may do and pay
tor whitever ki necessary 10 protect the value of the Property sl Lender's rights In the Property. Lender's actiois may include

paying sy sums sccured by a lien which has priority over this Sccurity Instrament, appearing in court, 0aying reasonable -

attorney s’ feey and entering on the Property to make repairs, Althongh Lcmlcr may take action wikler this parngraph 7, Lender
does not have to do so,

Any aimounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
instrutnient. Unless Borrower and Lender agree to other tenns of pnynum tiese mmounts shall bear interest from the dae of
disbutsement at the Notz rate and shall be payable, with inmterest, upon notice from Leider to Borrower requesting paysuent,

8. Mortgnge Insurance [ Lender rcqunrcd mortgage insurance as a condition of inaking the loan scctred by this Security
Instruvient, Borrower shall pay the premiums required (¢ maintain the mongage insurance in cffect, If, for any reason, the

mortgse Insurance covernge requirsd by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums required to ..

obtin -zoverage substantinlly equivalent 1o the mongage insurance previously in cffect, at a cost substantially equivalent to the |
cost tu Borrower of the mortgage insurance previously in cffect, from an allemate thortgage insurer approved by Lewder, If

substantially equivaleat niontgage insurance coverage is not available, Borrower shall pay to Lender each montit o sum eiqual o

one-twizlfth of the yearly mongage insurance premium being paid by Barrower when the insurance coverage Japsed or ceased to
be in "ﬁcct Lender will accept, usc and retain these payments &8 o loss reserve in licu of mortgage insurance, Loss reserve -
Form 3014 9/90.
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‘ﬁf 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note andd of this Sccurity Instrument,
:2 17, Transler of the Property or a Beneficial Interest in Borrower, If all or any past of the Property or any intersst in it is

£ sold or transferred (or if a bereficial interesi in Borrower is sold or transferred and Borrower is not a natural person) without
s Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all yums secured by this Security
& istrumeni. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date of this
il Security lnstrumsnt.
1f Lervier exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall )irovide a period of not less
~1 than 30 ditys from the date the notice is delivered or mailed within which Borrower must pay all sunis secured by this Security
" Instrumetr., If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies permitted
by this Seeugity Instrument without further notice or demand on Borrower., ‘

18. Horrower's Right to Reinstate.  If Borrower meets cenain comditions, Borrower shall have the right to have
enforcemint of this Security Instrument discontinued &t any time prior to the earlier of: (a) S dayii (or such other period as
applicabli law may specify for reinsiatement) before Sale of the Property pursuant to any power of sal: contained in this Security
Instrumnent; or (b) entrof a judgment enforcing this Security Instrumen:, Those conditions are that Bojrower: (a) pays Lender all
sums which then woukloe due uikler this Security Instrument and the Note as if no acceleration lvid orcurred; (b) cures any
default of any other covénzas or agresments; (¢) pays all expenscs incurred in enforcing this Sccurity Instrument, including, but
not limit:d to, reasonable attarieys' fees; and (@) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Leder's”=ighis in the Property and Borrower's obligation to pay the sume secured by this Security
Instrument shall continue unchisgrd: Upon rcinstatement by Borrower, this Security Instrument aud the obligations. secured
herebyeshall remain fully cffective asiif a0 au..clcranon hid occurred. However, this right to reiastate hail not apply in the case of
accelerasion under parsgraph 17.

19. '3ale of Note; Change of Loan Seavizer™ The Nete or a pantial interest in the Note (logether with this Sccu;ily
Instrurment) may be sokt one or more times withon: prior notice to Borrower, A sale may result in 4 shange in the entity (known
as the "Loan Servicer”) tha. collects monthly paywients due under the Note and this Security Instrume i, Thers also may be one or
more clinges of the Loan Servicer unrelated 10 a sile.of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written nntice of the change in accordance with purazreph 14 =bove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peimit the presence, use, disposa, storage, or releasc of any
Hazardius Substances on or in the Propenty. Borrower shall not do, naf 2llow snyone clse to do, anything affecting the. Property
that is i violation of any Environmental Law. The preceding fwo sentesccs £hall not apply to the prosence, use, or storage or the
Propery of small quantities of Hazardous Substances that are generally recogrized to be appropriste to nomial rcsulcnual uses -
and 1o inaintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, cltim, d=mand, lawsuit or other action by any
governinental o regulatory agency of private party invelving the Property and any Huzzwdous Substance or Environmenial Law
of whith Borrower has actual knowledge. If Borrower leams, or is notified by any goverupzistl or regulatory authority, that any
removil or other remedintion of any Hazardous Substance affecting the Property is necesseay, Barrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, ,

A used in this pararaph 20, "Hazardous Substances” are those substances defined as toxic o1 hazardons substances by
Envircamental Law and the following substances: gasoline, Kerosene, other tlammable or toxic.peiscicum products, toxic:
pesticiiles and herhicides, volatile solvents, materials containing asbesios or formaldehyde, wid rdioactive praterials. As used in
this puragraph 20, “Bavitomnental Law* means federal laws and laws of the jurisdiction where the Preperty s located that relate
10 health, safety or enviroamental protection, ‘ ‘

6

. ewgiﬁ'

NIN-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows: =y

2Ji, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Burrower's breach of A,
any covenamt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 nnless 7% RN
nppilcable law provides otherwise). The notice shall specify: (a} the defauit; (b) the action required to cure the default; (c) *“‘" :'
a dalp, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and % = .

that failure fo cure the defaslt on or before the date specified in the notice may result in acceleration of the sums securedl- . -r
by this Security instrueaent, (oreclosure by judicial procecding and sale of the Property. The notice shall further inform. S
Borruwer of the right tn reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence . ﬁ
of a lefault or any othiy defense of Borrower to ncceleration and foreclosure, If the default is not cured on r before tlu' ’
date specified in the oxice, Lender, at its optlon, may require immediate payment in full of all sums secured by thls
Security instrument without further demand and may foreclose this Security Iastrument by judicial proceeding. Lender
shalt be entitled to collict all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but M
limitud to, reasonable ntinrueys' fees and costs of title evidence, .
Yorm 014 9/90
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£, PI.LANNED UNIT DEVELOPMENT RIDER

(%]

L} THIS PLANMED UNIT DEVELOPMENT RIDER is madc this  20th  duy of October .
1 1995 and i3 incorporated into and shull be decined 1o amend and supplement the Mortgngo, Deod of Trust
K¢ pte Security Deed (0e "Securily Instrument”™) of the same dive, given by the undersigned (the "Borrower”) 1o secure

Harrower's Note to

PALOS BANK AND TRUST COMPANY
(the "Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

17194 23HUCOD ORLAND PARK, ILLINOIS 60462

[Prapenty Addrass)
The Property inchaes, bt is nol limited to, o parcel of land improved with a dwelling, together with oiher such
parcels and certain cominon areas and lacilitics, as described in
(the "Declaration”).
The Property is u part of a plziacd unil devclopment known as
BROOK HILLS
[Nsme of Planned Unit Development]
(the "PUD"). The Property also inciudes Borrowsr’s intcrest in the homcowners association or equivalent entity
owning or managing thc common arcas and facilitics of the PUD (the "Owncrs Association”) and the uses, beacfits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to thc covenants and agreements made in the Sccurity Instrument,
Borrower and Ler der further covenant and agree s follaws,

A. PUD Obigations. Borrawer shall perform 1l i Borrower's obligations under the PUD's Constituent
Documents. The "Constitucnt Documents” are the: (i) Declaaotion; (i) articles of incorporation, rust instrument or
any cquivalent d cument which creates the Owners Associativa, aiid (iif) any by-laws or other rules or regulations
of the Qwners A:sociution, Bosrower shall promptly pay, when due. 'l dues and assessments imposed pursunm o
the Constitucnt Documents.

B, Hazard !nsurance. So long as the Owners Association nainiins, with a geacrally accepied insurance
carricr, 2 "mastct” or "blanket" policy insuring the Property which is satisiniory to Lender and which provides
insurance coverne in the amounts, for the periods, and ageingt the hazards Leoder requires, including fire und
hazards included within the term "extended coverage,” then:

(1) LenJer waives the provision in Uniform Covenant 2 for the monthly paymeiuto Lender of one-twelfth
of the yearly pretnium mstaltments for hazard insurance on the Property; and
(i) Borower's obligation under Uniform Covcnant 5 to maintain hazard inswancs coveruge on the
Property is deemad satisfied to the exient that the required coverage is provided by the Owaers Assr-:aion policy.
Borrower s1all give Lender prompt notice of any lapse in required hazard insurarce coverage provided by the

masier or blanke: policy, _ &

- In the evert of a distwribution of hazard insurance proceeds in licu of restoration or repair followmg alossto <3
" the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower arc hercby assigned g%
. “ and shall be pai} 1o Lender. Lender shall apply the proceeds (0 the sums secured by the Security Instrument, with &L

T any cxcess paid 1o Borrower. &

o C. Public liability Insurance. Borrower shall ke such actions as may be reasonable to insure thay the

iy Owners Associstion maintains a public linbility insurance policy acceplable in form, amount, und extent of s
™' coverage o Lender, . | . '

- W

MULTISTATE PUD RIDER - Single Family « Fapnls Mae/Fraddis Mac UNiIFORM INSTRUMENT Form 3150 web‘

Page 1012
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D. Cendemnatinn.  The proceeds of any award or claim for damages, direct or conscquential, payable 10
Borrower in connection with any condemnation or other taking of all or any pant of the Property or thie common
areas and facilitics of the PUD, er for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender, Such proceeds shull be applied by Lender to the sums secured by the Security instument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except afier notice to Lender and with Lender's peior

- writlen consent, cither partition or subdivide the Property or consent Lo;

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substaniiul destruction by fire or other casuaity or in the case of # taking by condemnation or eminent
domuin;

(i) any amcndment 1o uny provision of the "Constituent Documenis” if' the provision is for the express
benefitt of Londer;

(i) wermination of professionul management and assumption of sclf-management of the Owners
Association; or

(iv) any-ardon which would have the cifect of rendering the public liability insurance coverage maintained
by the QOwners Assacydon unacceptable to Lender,

F. Remedies, i Boirower does not pay PUD) dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securced by the:
Security Instrument. Unless Borrower and Lender agree 1 othar terms of payment, these amounts shall bear interest
from the date of disbursement atp% Note rate and shall be payable, with inlerest, upon notice from Lender to

Barrawer requesting payment, '

BY SIGNING BELOW, Borrawer accepts anv, serees 1o the terms and provisions contained in this PUD Rider.

J%M . (Sca)
OMAS L /44

?‘(Jyﬂ‘ . JEL{F"KO ,JR. ) ~Burrower
\ o .
L b K Ko (Seal)

GXYLE( EN SHTMKO -Burrower

—

(Seal)

-Borrower

(Seal)

~Borrower

@’-7 (9103) Paga20!2 Form 3150 9/30
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ADJUSTABLE RATE RIDER TO MORTGAGE »
o
. ;."ﬁ
THIS ADJUSTABLE HATE RIDER TO MORTGAGE is made this 20th  day o' _Octcher A 13; 5 ,

énd is incorporatod into and shall be deemed to amend end supplemant the mortgago of the samo,..duto
{"Moitgage”) given by tha undersigned ("Borrows:") to secure Borrower's Adjusiable Rate Note {" Note™) to
Midw eat Mortgage Services, Inc. Also Known As First Chicago Mortgage Services {"Lender”} of the same date
and covering the oroperty described in the Mortgags and located at:

171194 ASHWCOL ORLAND PARK, ILLINOIS 60462

{PROPERTY ADDRESS)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES'T RATE AND THE MONTHLY

PAYRAENT,

ot | o1 g o

The Nots provides for an initial interest r7 @ of 6.900 % and a first Change Date of __ November .
2100, Section 4 of the Noto pravidas tor £iianges in the intorest rate and the menthly puymants, as follows:

"q, INTEREST RATE AND MONTHLY PAY#~MT CHANGES

{A) Generol,

The interest rate | pay will change based or.. movements of the Index (d3scribed in Section 4(C)) and
rat change limitations {described in Section 4(E)).

{B8) Changa Datas.

The intorest rate | pay may changa on the first Changa O»te and every twelve months following the
first Change Date. Each day on which my interest rate could change 's called a "Change Date". Since interast
is nolipcted in arrears, the amount of my monthly payment may chanpe o7 tha fhrst day of tha month followino
earh Change Dato.

{C) The Index.
" Beginning with the first Change Date, my intorest rate will bo based on‘an Indox. Aithough the Index
vaius on the fust Change Date cannot be predicted, the Index value for the weik of October 3 ,
109 9% was 5.610 ¢4,

: |

The "Index” it the waekly average yield on United Statas Treasury securities ndjuste™ to 8 constant
muturity of 1 year as of the date 45 days before each Change Date, The iInde». infarmation 2 inade available
by the Federal Reserve Board arnd also published weekly in the Wall Street Jcurnal. If the Index is np longer -
available, the Note Hc;lder will choose a now index and will give e notice of thiu choice. .
{

D) CaIculmiun of Changes. f

Before each Change Date, the Note Holder will calculate my nev/ interest rate by adding 2.75.
purcentage points to the Index. Tho Note Holder will then apply the limits in Siection 4(E) and willl npund the
result to the nearest .125%. Thae result will bo my new interest rate until the next Change Date.

With each intiirest rate change, the Note Holder will determina the new amoum of the monthtv Epayman' '
nicessary to repay iy loan in substantially equal payments by the maturity date. | will be notiﬁad of eacl
c’mmge in my interes. rate and loan payment in accordance with Section 4(G). ‘

f
i

FIRAIMRD1.0VL Page 1 ol 2 3514641




-

“u

TrIrIsSE U N O F F I Czljo'er-\n!a_ C O PY N0 TQUNEYD

769413

3

I9mnzI09

19M01108

OXWIHI;\':Q JIRYD

.-

\}4UJ\ \ };Qj*rx
SRR N '191@

7

19M01.109
(ATuQ TRUTETI0 UubBTS)

'J0BIBY SWIE} B (B 03 SeBI68 JBMOLOE ‘IOYDLHOW OL B3I JLVH TIBVLSNrAY S Suubls Ag

'mej AQ pasinbes LIOIIBWIIOU) [|B 8pNIUI [M BD10U SIY) "Iuewded Ajyluow Aw u) BGueYD B S) 818yl 81048Q
SAEp ()Z | Ueyl esow Ou INQ SABP GZ 3SeE) Je 8Bueyn ejes Aue JO BIJOU B BU [IBW [IIM JBP|OH 810N 8yl

'saBuuyy o SIRON (D)
‘ujee seBueyo jusiuied

Aluow Aw 30 unowe Byl jaun eieg eBueyn yoee Jeye siep swAed Ajyiuow s Bl uo JuBwWARd Alyluow

MBU AW §0 Junowe ey Aed |im | -eleq eBuey) yoee uUO BANDBYE BWODBQ |lIA, A1) 1SBJBIUI MBU AW
‘safuey) 3o 18Q enRIOKT ()

‘siuod sBelusoiad 000" UBYL BiOW AQ Z UONJ8G
1l YLI0} 18S 818J |B[IIUI BY) WOJ; BSBAIOAP JO BSBAIIU| J0U )M B)eJ IS6BUl BY1 ‘UEC| 8Yl o )l 8yl Buung

‘sjutad afejusnied (zZ) oml

uem 8J0L AQ 10048 U; 1B BY} WO, BSERIOBE JO BSEAJIL) JOU |Im BlEJ 1SBJ8lUl 8L ‘8leg ebuey)d Aue uQ
'sebury) ejey 1sesalu) uo sIuY (3)




