UNOFFICIAL COPY

i ’ 95769463

b/

¢/

——  SPACE ABOVE FORRECORDERSUSE . . ‘
wnen neeRqm i, o OB RECORING 341,50
30311 TRAN 8777 11/08/95 09:59:0)
MSN 5V-70 / DOCUMENT CONTROLDERT. | 0o .M RY K-F5-7894463
~ P.O.BOX 10768 : CODR COUNTY RECORDER
VAN NUYS, CALIFORNIA D1419:0268

LOAN® 5842599 g
ESCROV/CLOSING #: R47005 % =,
— I ‘l -
7 L J

“MORTGAGE

THIS MORTGAGE. ("Se.urity Instrument”) is givensiJctober 31, 1995 . The mortgagor is
AKRAM B. YOUNIS. A SINGLE PERSON

BUULIHCTITE (OMPANY

("Borrower”), This Sccurity | nstrument is given to . vl}nOU W. SHURE

AMERICA'S WHOLESALE LENDER ALINGION HEIGHTS, 1L 50004 '

which is arganized and cxistng under the bws of  NEW YORK , and whose

address iy

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender™), Borrower awes L.ender the principal sum of

GNE HUNDRED TWENTY ONE THOUSAND FIFTY and 00/100 ,
Dollars (US. 8 121,040.00 ). This debt is cvidencad by Borrower's note daea, ihe same daic as this Sccurity ¢
Instumeny ("Noic™), which provides for monthly payments, with the {ull debt, if not paid eariicr, duc und paysble on ¢
November 1, 2025 . This Sccurity Instrument securcs o Lender: (8) the repaymert of the debt evidenced &}
by the Nou, with interest, and all rencwals, extensions and modifications of the Noie; (b) the paymet ot ail other sams, with ¢
interest, advanced under purugraph 7 to protect the security of this Security Insirument; and () the perforaar.ce of Borrowes™s QO .
covenants and agreements under this Sccurity Instrument and the Noie, For this purpose, Borrower docs herelyy faorigage, grant e
and canvey W Lender the fhllowing described property tocated in CO0K County, lilinois: g: :
ILLINIIS « Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mnm-:d.!g.z...
q OH{IL)  (s802) G3FC (02/95) VMP MORTOAQE FORMS - (B00)821.7201 Pagn 1017 Form 3014 0/80
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LOAN #: 6842599

7 SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

which has the address of 1407 CANDLEWOOD COURT ,WHEELING
(Srees, City)

Illinois 60090- : {"Property Address™);
|Zip Cixt~;

TOGETHER WITH all the impravements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is refern:d (o in this Sccurdtinstruinent as the "Property.”

BORROWER COVENANTS that Borrower j=-lawfully seised of the zstaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Prope.ty is uncncumbered, cxcept for encumbrances.of record. Borrower warrants and
will defend generally the title o the Property against (il rlaims and demands, subject to any encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines unifcrm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitulc a uniform sccurity insu ument covering rcal property. :

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Paymeat of Principal and Interest; Prepaym:ent and Luic Ciarges.  Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any picpayment and lat charges due under the Noto.

2, Funds for Taxes and Insurnnce.  Subjcct to applicable law ¢t @ written waiver by Lender, Borrower shell pay to
Lender on the day monthly payments arc duc under the Note, until the New s oaid in full, a sum ("Funds") for: (a{)f'cally taxes
and assessments which may attain priority over this Security Instrument as & Fen-on the Property; (b) ycarly leaschold. paymenis
or ground rents on the Proparty, if any; (¢) yeasly hazord or property insusance premiums; (d) yearly fload insurance premiums, if
any; (¢) yearly mortgagc insurance premiums, if any; and (f) any sums payable by Borrawer to Lender, in accordance with the
provisions of paragraph 8, in licu of thc payment of mortgage insurance premiume. These items are called "Escrow Iiems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum 20unt a lender for a federally related -
mortgage loan may require {or Borrower's escrow account under the federal Real Estate Se::tament Procedures Act of 1974 8s'
amendedd from time to time, 12 U.S.C. Scction 260! et seq. ("RESPA™), unicss another law that epnlics to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to cxceed v:¢ lesser amount. Lender may.
estimate the smount of Funds duc on the basis of current dawa and reasonable estimates of expenditurrs of futurs Escrow items or
otherwise in accordance with applicablc law. : :

The Funds shall be held in an institution whose deposits are insured by o federal agcggr, instrumentaity , ¢ entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appii the Funds w pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow asceant, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o maxe such a charge,
However, Lender may require Borrower 1o pay @ onc-lime charge for an independent real estate tax reporting service used
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable {
requircs intercst o be paid, Lender shall not be required to pay Borrower any intcrest or carnngs on the Funds. Borrower afde
Lender may agree in writing, howaver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
annual acconnting of the Funds. showing credits and debits to the Funds and the purpose for which cach debit to the Funds wis(
made. The Funds are pledged as additional sccurity for all sums sccurcd by this Security Instrument. g

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower l\g
the excess Funds in accordance with the requiremenis of applicable law, It the amount of the Funds held by Lender at any time W
not sufficicnt to pay the Escrow Items when duc, Lender may so notify Borrower in wrilin'g. and, in such casc Borrower shall paps
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole disceetion, »

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sci! the Property, Lender, prior (o the acquisition or sale,pf the

Inltiais: u_

% -8H(IL) (vso2) CFC [02/95) pagedat? Form 3014 9/80
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, Proparsd by K. WALSH AMERICA'S WHOLESALE LENDER
; DATE: 10731795 Buggc{:FggaiilGGlNS ROAD #145
‘ 3150 WE A
gggggwm {AKRAM 8. YOUNIS HOFFMAN ESTATES IL,60195-
&‘ (708)885-0060
1 LOAN #: 5842599
f‘ PROPERTY ADDRESS: 1407 CANDLEWOOD COURT
WHEELING, IL. 60090-

I
-«
i

LEGAL DESCRIPTION EXHIBIT A

PARCEL 1: UNIT UMBER 2, BUILDING 22, LOT 3, IN LAKESIDE VIiLLAS, UNIT NUMBER 2,
BEING A RESURDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 9, /(QWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL HERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2; EASENCNT FOR INGRESS AND EGRESS, APPURTENANT TO AND FOR THE BENEFIT
OF PARGEL 1 AS SET'FGRTH IN THE DECLARATION OATED OECEMBER 9, 1971 AND RECGROED
DECEMBER 17, 1971 AS DUCUMENT 21751908 AS AMENDED BY DOCUMENT DATED MARCH 23,
1972 AND RECORO’D MARCY 30, 1972 AS DOCUMENT 21851782 AND FURTHER AMENDED BY
DOCUMENT DATED APRIL 25, 1972 AND RECORDED MAY 1, 1972 AS DOCUMENT 21884592

AND' FURTHER AMENDED BY DOCUMENT.NATED MAY 8, 1972 AND RECORDED MAY 15, 1972 AS
DOCUMENT 21902197,

PIN 03-09-404-094

FHA/VAIONY
Legal Deactiption Exhibit 4
1C4041US (02/94)
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;tf LOAN #: 5842599
 Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
£+ Security Instrument.
3. Application of Payments, Unless applicable Jaw provides otherwise, all payments reccived by Lender under parageaphs
! 1 and 2 shall be applicd: first, to any prepayment charges duc under the Noic; second, to amounts payable under paragraph 2 -
£ third, 1o interest duc; fourth, w principal duc; and last, to any laic charges duc under the Note.
— 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Propesty
-* which may attain priority over this Security Instrument, and leaschold paymeats or ground rents, if any. Borrower shall pay theso
| obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly (o the
) ’* person owed payment. Borrower shall prompuy fumish to Lender all notices of amaunts 1o be paid under this paragraph. lf
| Borrower makes these payments directly, Borrower shall prompiy furnish to Lender receipts evidencing the payments. ‘
Bormower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (8) agrees in
writing o the paymen:.of the obligation sccurcd by the licn in n manncr acceptable to Lendzr; (b) contests in good faith ths licn
N by, or defends ugainst cnforcement of the lien in, legal proccedings which in the Lender's opinion operate to preveat the
enforcement of the lier; o7-(c) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
J this Security Instrument. if Lrader detcrmines that any part of the Property is subject to a lien which may auain priority over this -
'{it Sccurity Instrument, Lender may-give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or moro
’ of the actions sct forth above wihio 49 days of the giving of notice.

} 5. Hazard or Property insurarce’ Borrower shall keep the improvements now cxisting or hercafier crecied on the Property
l , insurcd against loss by fire, hazardz wicluded within the term "extended coverage” and any other hazards, including floods or
t

|

|

i
..
i

{ flooding, for which Lender requires insurracr.. This insurance shali bc maintained in the amounts and for the perieds that Lender
requires, The insurance carrier providing the Zasurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender ey, at Lender’s option, oblain
s coverage: (o protect Lender's rights in the Property.in sccordance with paragraph 7. '
| All insurance policics and rencwals shall be accenrahle 1o Lender and shall include a sandard morigage clausc. Lender shali
1l have the right to hold the policics and renewals, If Leude: nq,:xircs. Borrower shall promptly give to Lender oll reccipts of puid -
} prcm:mx{s and r{gn?\}mj n?ticcs‘ ll;lld the cvcn:l ofb mgs. Borrovca shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower. :
il Unless Lender and Borrower omcnavg\"c agree in writing, insumnce procceds shall be applied to restoration or repair of the
| Property damaged, if the restoration or repair 1s cconomically feas'ole and Lender’s sccurity (s not lessened. If the restoration or
L repair if not economically fcasible or Lender's sccurity would be icsened, the insurance proceeds shall be applied to the sums
il secured by this Sccurity Instrument, whether or not thea due, with w0y “cxcess puid to Borower, If Bommawer abandons tho
: Property, or does not answer within 30 days a notice from Lender that the wisurance carrier has offered 0 scule a claim, then
i Lender may collect the insurance proceeds, Lender may usc the proceeds 10 repnir or restore the Property or to pay sums secured
by this Security Instrument. whether or not then duc. The 30-day period will begin v the notice is given.
| Unless Lerder and Borrower otherwise agree in writing, any application of procecatio principal shall nst exiend or posipone
I the due daic of the monthly payments refesred to in paragraphs 1 and 2 or change the 20:sint of the payments, If under paragraph
: 21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds sesulting from damage 1o the
; Prppcrt:ymprior to the sequisition shall pass to Lender 1o the extent of the Sums sccurcd by 2vis Sceurity Instrument immedintely
or to the acquisition. Eo
pr 6. Dccungsncy, Prescrvation, Maintenance and Protection of the Property; Borrower's'Unun Application; Leasel:olds.
Borrowier shall occupy, cstwblish, and usc the Property as Borrower's principal residence within sixty da's afier the execution of
this Sccurity Instrument and shall continue to occupy the Property as Berrower's principal residence ioral least one year aftee
date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unrcasonably withheld, or unlcss
extenuiting curcumsiances exist which are beyond Borrower's conirel, Borrower shall not destroy, damage or«mpair the Property,
allow (he Property to deicriorate, or commit waste on thc Property. Borrower shall be in default if any foriciure action or
proceciting, whethus civii or criminal, is begun that in Lender's good fuith judgment could result in forfeiture ¢f ine Property or -
otherwise matcrially impair the den creatwd by this Security Instrument or Lender's sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding 10 be dismissed with a mlmz that, in

e e e e T

Lender's good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property or other muterial im Lof
the lici created by this Sccurily Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the - eA
loan application process, gave matcrially falsc or inaccurate information or statcments to Leader (or fudled to provide Lender with
any malerial informauong in conncction witk the loan cvidenced by the Noie, wcluding, but not limited to, representations 1
concerning Borrower's occupancy of the Propenty as a principal residence, [ this Security Instrument is on a leaschold, Bormowes ~§
shall comply with all the provisions of the lease, 1f Borrower ucquircs fee title to the Property, the leaschold and the fes titlo-shall %

noi merge unless Lender agrees 0 the merger in writing,

7. Protection of Leader’s Rights in the Property, If Borrower (nils to perform the covenanis and agreements contained in

ol
this Securiry Instrument, or there is a legal proceeding that may significantly affect Lender's rights in“lﬁc Property (such asa Q-
,- proceeding in bankrupicy, probate, for condemnation or forfciture o to caforce laws or regulntions), then Lender may do and.pay -~ ¢

| for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's uctions ma;:a)cludc

. Initinle
@) SHiIL) oson CFC (02/95) Pagesal? Form 3014 9/80
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o LOAN #: 5842599
7 paying amy sums sccured by a licn which has priority aver this Sccurity Instrument, appearing in court, puying reasonable
{", aiorncys' fees and cntcring on the Property to make repairs. Although Lender may take action under this parugruph 7, Lender
.+ docs not have to do so. : ‘
L Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
~ ¢, Instrument. Unless Borrower and Lender agres (o other tesins of puyment, these amounts shall bear interest from the date of
<) disburscrisent at the Notc raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
8. Mortguge Ensurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shal! pay the premiums required 0 maintain the mongage insurance In cffect. If, for any reason, the
mortgage insurance coverngs required by Lender Japses or ceases (o be in cffect, Borrower shall pay the premiums required 0
obtain ctverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in cffect, from an alicrate morigage insurer approved by Lesder. If
‘. substantiully cquivalers morigage insurance covernge is not availablc, Dorrower shall pay 1o Lender cach month & sum equal to
i one-twelith of the yeur'; mongage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 10
y be in effect. Lender witl secept, use and retain these payments as o loss reserve in ficu of mortgage insurance. Loss resarve
| payments may no longer b réwired, wt the option of Lender, if mortguge insurance covernge (in the amount and for the period

: that Lender requires) proviaest e an insurer upproved by Lender again becomes available und is oblrined. Borrower shall pay tho

] premiums required (o mainwin medigege insurance in cffect, or 1o provide a loss reserve, until the requircmont for monguze
,[. insuranct: ends in accordance with ar'y rvritten agreement belween Borrower and Lender or applicable law,

¥ 9. Inspection. Lender or its ugent moy make reasonable entries upon and inspections of the Property. Lender shall give
/] Borrowcr notice at the time of or prior 1o ua insyection specifying reasonable cause for the inspection,

B 10. Condemnation. The proceeds of any szwwd or claim for damages, dircct or conscquentinl, in connection with any
’ j condemnnation or other taking of any part of the Progerty, or for conveyance in licu of condemnution, are hereby ussigned and
i

|

v
[ R

shatl be paid to Lender.

In the event of a total king uf the Property, the prorerds shall be applicd to the sums sccured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. |0 the cvent of o partial taking of the Property in which the [air market
value of the Property immedistely before the tking is cqual ¢ or jreater than the amount of the sums sccured by this Security
Instrument immtediately before the inking, unless Borrower and leader otherwise ngree in writing, the sums secured by this
Security Instrument shalf be reduced by the amount of the proceeds inditiplied by the following fraction: (4) the totl amount of
the sums sccured immedinicly before the (aking, divided by (b) the @i- warket valuc of the Property immediately bcfotcf mc

.| wking. Any balance shall be pnid to Bosrower, In the cvent of 4 partial wkinz o the Property in which the fair markot valuo of the
} | Propenty immediately before the wking is less than the amount of the suiis secured immediately before the taking, unless

L Borrower and Lender otherwise agree in writing or unless applicable law otherwis: provides, the proceeds shall be applied to the
i sums securcd by this Security Instrument whether or not the sums are then duc. -‘

I If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrowet that the conderanor offers 1o make an

& award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftzs e date the notice 1s given, Lender
‘; is aumosrizcd to collect and apply the proceeds, at its option, cither W restoration or repair of the Yroperty or fo the sums secured
I by this Sccurity Instrument, whether or not then duc. ‘
i Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal sha's eot extend or posipone
“{ the due date of the monthly payments referred (o in paragruphs 1 and 2 or change the amount of such pay:nei,
- 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the time for paymen: or modilication
] of amortization of the sums secured by this Sccurity Instrument granted by Lender (o any successor in intersst of Dorrower shall
’\: not operate 10 releass the finbility of the criginal Borrower or Borrower's successors in interest, Lender shall not be required o -
‘ commence proceedings against any Successor in interest or refusc to cxtend time for payment or otherwise modify amortization of

the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors

in intcrest, Any forbearance by Lender in cxcrcising any right or remedy shall not be a waiver of or preclude the oxercise of any €5
right or remedy. 1

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of  this -1
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of o)
paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security w :
Instrument but does not cxecute the Note: (n) is co-signing this Sccurity Instrument only to morigage, gran!. snd convey that Zi'
Borrower’s inicrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums uJ ‘

sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or -
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
Initais:

q SGH{IL) (om0z) CFC (02/95) Pagea ol 7 Form 3014 9/20
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Z LOAN #: 5842599
i 13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject (0 a law which scis maximum loan charges,
3 and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the Joan

/

' exceed the permitced limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the

& permitted limit; and (b) any sums already collected from Borrower which excceded permitted limits will be refunded to Borrawer,

. Leader may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment (0

%, Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without any prepayment charge
" under the Note. ‘ :

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the Property Address or

R
ey

any other address Borrower Aesignates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s

address stated hercin cr any other address Lender designates by notice to Borrower. Any notice provided [or in this Security
Instrument shall be dezemed 0 have been given to Borrower or Lender when given as provided in this paragraph. '

15. Governing x> ; Severability. This Sccurity Instrument shall be governed by federal law and tho faw of the
jurisdiction in which t:¢ Praperty is located. In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicis with applicable w7 zuch conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the coatlizeing provision. To this cnd the provisions of this Sccurity Instrument and the Note are declared o
be scverable, ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Moic and of this Security Instrument,

17. Transfer of the Property o« Seneficial Interest in Borrower, If all or any part of tho Property or any interest in it is
sold or transferred (or if & hencficial inte’cs’ in-Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its.antion, require immediate payment in full of all sums sccured by this Security

Instrument, However, this option shall not be cvcrcised by Lender if excreise is prohibited by federat law as of the date of ihis

Sccurity Instrument,

If Lender cxerciscs this option, Lender shail give Barrows notice of aceeleration. The notice shall provide period of not less
than 30 dsys from the date the notice is delivered or mailei within which Borrower must pay all sums secured by this Sccurity
Instrument, If Borrower fuils to pay thesc sumg prior (o the eapiration of this period, Lender may invoke any renicdics permiticd
by this Sccurity Instrument without further notice or demand on 2arrawer,

18, Borrower's Right to Reinstate. [f Borrower meeis cortur conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prist &, the carlier oft (@) 5 days (or such other period as
applicable law may specify for reinstatement) beforc sale of the Property parsunnt to any power of sule contained in this Sccurity
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. ThorConditions arc that Borrower: () pays Lender all
sums which then would be duc under this Security Instrument and the Note us f n¢ acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all cxpensss incuned in cnivicia® this Sccurity Instrument, including, but
not limited 1o, reasonable sitomeys’ fees; and (d) wkes such action as Lender may reascaubly require 1o assurs that the tien of this
Sccurity Instrument, Lender's rights in the Property and Rorrower’s obligation 1o pay <ar sums sccurcd hy this Sccurity
Instrument shall continuc unchanged. Upon reinsiiicment by Borrawer, this Sccurity Instumsat and the obligations secured
hereby shall remain fully cffective as if no acccleration had vecurred, However, this right 1 refnstzto shall not upply in the case of
acceleration under paragraph 17, .

19, Sak: of Nute; Change of Loan Servicer, The Nots or a partial interest in the Noie (togetiier with this Security
Instrument) may be sold enc or morc times without prior natice to Barrower, A sale may result in a change 1%-the entity (known

as the "Loan Servicer”) that collects monthly paymenis duc under the Note and this Securfty Instrument, Thers-a'u may be one or
more changes of the Loan Servicer unrelted to o sale of the Note. If there Is o change of the Loan Servicer, Gomower will be -

given writlen notice of the change in sccordance with paragraph 14 abave and applicable law. The notico will stalo the namoe and
address of the now Loun Scrvicer and the address 10 which paymenis should be made. The notice will also conlain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclcase of any

Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone ¢isc 10 ¢lo, anything afecting the Property
that is in viokuion of any Environmental Law. ‘The preceding two scntences shall not apply to the presence, use, or storage on the
Property of small quantisics of Hazardous Substances thut nre gencrally recognized (o be appropriute to normal sesidentiai uscs
and to maintcnance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmenial or regulatory agency or privato party involving the Property and uny Hazardous Substance or Environmental Law

Initiale: élpl_
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LOAN #: 5842599
/ of which Borrower has actual knowledge, If Borrower loams, or is notificd by any governmental or regulatory authorily, that any

( » removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
¥ " necessary remedial actions in accordance with Envirconmental Law.,

" As used in this paragraph 20, "Huzardous Substances™ arc those substances defined as toxic or hazardous substances by
;> Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
+{ peericides and herbicides, volatile solvents, malerials containing nsbestos or formaldehyde, and radiouctive materialy, As used in

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated that relate
1o hicalth, safcty or cavironmental protcction,

- T e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21, Acceleration; Demedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agresment In this Security Instrument (but not prior to ucceleration under puragraph 17 unless
applicable taw provides Giderwise), The notice shull specify: (4) the default; (b) the action required ¢o cure the default; ()
& date, nofi dess than 30 deys from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the defau’s 6n or before the date specified in the notice may result in acceleration of the sumy secured
by this Security Instrument, furccicsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate #fier accelerution and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceieration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, ay-is cption, may require immediate puyment in full of all sums secuved by this
Security Instrument without further demand ani may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to cotlect all expenses incurrel in "ursuing the remedies provided in this paragraph 21, including, but not
limited tn, reasonable attorneys’ fees and costs of tit'e avidence,

22, Releuse.  Upon payment of all sums secured by th.s Security Instrument, Lender shall release this Sccurity Instrument to
Borrower, Borrower shall pay any recordation costs. Lender miy chargs Borrower a fee for releasing this Scourity Instrument, but
only if the fee is paid to a thirdd party for services rendered and the ciiaging of the fec is permitied under applicable law.

23, Waiver of Homestead. Borrower waives all right of homeswsd excmpiion in the Property.

24. Riders to this Security Instrument. If onc or more riders are¢xzcuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shait 2 incorporaied into and shali amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part.of this Sccurity Instrument,

(Check applicable box{es)]
{__] Adjustable Rate Rider(s) (L] Condominium Rider "1.1-4 Family Rider
{_] Graduated Payment Rider [X] Planned Unit Development Rider [ Biweekly Payment Rider
(__] Balloon Rider ] Rate Improvement Rider (] Stcond Home Rider
L] VA Rider [ Othes(s) [specify)
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LOAN #: 5842599
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Sceurity lnatmmcm and in
- any rider(s) executed by Borrower und recorde) with it.
,Wlmm
¥

: | by B e

(Seal)
AKRAM B, YOUNIS

-Horowor

(Seal) -

-Botrowar

(Seal)

-Borrower

(S ﬁll)

sBorrower

STATE OF ILLINOIS, QAJC’L County ss:
] P
I, /mm (/() ///g;/n S

4 Notrey Public in and for said county and state do hereby certify that
Akeam B L/o Mvs o Sm_tjl& P Qs 9

, pcrsonali known (o me to be the same person(s) whose name(s)
subscribed 1o the forcging instrument, appearcd before me this day in pessor,, asnd acknowledged that
signcd and delivered the said instrument as hio

frec and voluntary ! L, ar the uses and purposes therein st forth,
Given under my hand and official seal, this w

dny?, \),V(. -~ . fcﬂg’ .
My Commission Expircs: ] mA/I / /{ / /;/‘ :) pa

~ OFFIGIAL SEAL
ANNE WiLZiAMS
NOTARY PUBLIC. STATE 07 ILLINOIS

émmwwwnmmﬁww
WM

g

Notd, 0. Biblie”

BALE6

Cat
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(4] SPAGE ABOVE FOR RECORDERS USE

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER e mude this 31st doy of October '
1998 . and is incorporated into and shall be deemed to afusia und supplement the Mortgage, Deed of Trust or

Sccurity Decd (the *Sccurity [nstrument”) of the same daie, givea by’ the undersigned (the "Borrower”) to sceure
Borrowes’s Note (0

AMERICA®S WHOLESALE LENDER

(the "Lender”) of the same date and covering the Property described in the Scorirty: Instrument and focated at:
1407 CANDLEWOOD COURT WHEELING, IL 60090-
[Property Address|
The Property includcs, but is not limited 0, a parcel of land improved with a dwelling, together with other such
parcels @nd certain common arcas and facilitics, as described in

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD THAT AFECT
THE PROPERTY

MULTISTATE PUT RIDER - Singlo Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3150 9/80
Page 1 6t2
@’-7 @ica.07  CFC (05/64) YMP MORTOAGE FOSIMS - [§00)321-7201
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LOAN #: 8842699
(the "Declaration™), The Property is a part of a planncd unit development known as
LAKESIDE VILLA

{Nama of Mannod Unit Development)

(the "PUD"). Th Propenty alsa includes Borower's inierest in the homeowners associntion or cquivalent cntity
owning or managiig the common arcas and facilities of the PUD (the "Owners Associstion”) and the uses, benefits
and proceeds of Borrawre's interest,

PUD COVENANTS. _In addition to thc covenants and agrcements made in the Sccurity Insirument,
Borrower and Lender further cavenant and agree us follows:

A. PUD Obligations. Borower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constitucnt Docrinents” are the: (i) Declaration; (if) articles of incorporation, trust instrument or
any equivalent document which cresice me Owners Association; and (iii) nny by-laws or other rules or rogulations of
the Owners Association, Barrower shall promyptly pay, when duc, all dues and asscssments imposed pursuant (o the
Constituent Documents.

B. Hazard Insarance. Se long as the reners Assoclution maintins, with a generally accepted insurunce

carricr, 8 "masicr” or "blanket” policy insuring tir Property which is satisfactory to Lender and which provides
insurange covernge in the amounts, for the period:, an-against the hazards Lender requires, including firo and
hazards included within the term "catended coverage,” den: '

(i) Lender waives Uic pravision in Uniform Covinarit 2 for the monthly payment to Lender of the yearly |

premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintin hazard insurance coverage on the
Property is deemed satisficd 1o the extent that the required covernge i provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required haa insurance coveruge provided by the
masier or blanket policy,

[n the event of a distribution of hazard insurance proceeds in licu of restcriiun or repuir following a loss to the
Property, or to common arcas and (acilitics of the PUD, any procceds piyable o Parrswer are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, with any
excess paid to Borrower, '

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reusonsole o insurc that the
QOwners Association mantzins a public Nability insurance policy acceptable in form, amount, an< exient of coverage
to Lender,

D. Condemnation. The proceeds of any award or claim for dumages, direct or conscquendul, payable to

Borrower in conncction with any condemnation or other taking of all or any part of the Property or @i common
arcos and facilities of the PUD, or for any conveyance in licu of condcmnation, arc hercby assigned and shall be paid:
10 Lender, Such proceeds shall be applied by Lender to the sums sccured by the Sccurity Instrument as provided in.

Uniform Covenant 10, :
E. Lender's Prior Consent. Borrower shail not, cxcept aficr notice (o Lender and with Lender's prior writien
consent, either partition or subdivide the Property or conscnt 10 '
(i) the abandonment or termingtion of the PUD, except for abandanment or termination required by faw in
the case of substantial destruction by firc or other casualty or in the case of a iking by condemination or eminent
domain;

Fonn 31 90 -
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LOAN {#: 5842599

(ii) any amendment to any provision of tho "Constitucnt Documents” if the provision is for the express
benefii of Lender:

(iii) temination of profcssional manugement and assumption of sclf-management of the Owners
Association; ot :

(iv) any rziior which would have the effect of rendering the public liability insurance coverage maintained
by thc Owners Assavisiion unacceptable to Lender.

F. Remedies.” i{ Surrower docs rot pay PUD ducs and assessments when duc, then Lender may pay them,

Any amounts disbursed iy Leoder under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepl: and ngrees (0 the (erms and provisions contained in this PUD Rider.

YN /AN ~
tc"/%f/ b e (Seal

AKRAM B. YOUNIS 7 ) - Borrower

(Scal)

- Dorrower

(Scal)

+ Borrawer

@&-7 910007 CFC {05/94) Pagadald Form 3150 $/80




UNOFFICIAL COPY

(6501573

S
i

R




