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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PROVISIONG WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security InstGiment®) is givenon OCTOBER 31, 1995 . The mortgagor is
GLENN A. JOHNSON
AND STACY J. JOHNSON, HUSBAND AND WIFE

("Boreower™), This Security Instrument is given to W G L L /el Y
WESTWIND MORTGAGE BANCORP, INC. 1500 W, SHURE
ARLING

which is organized und existing under the laws of THE STATE OF ILLINOIS TONHEIGHTS, L qu% whnw
wddress s 5100 NORTH HARLEM AVENUE ‘
HARWOOD HEIGHTS, ILLINOIS 60656 #Tendor™), Rocrower owes Londer the principol sum of
ONE HUNDRED THIRTY FOUR THOUSAND NINE HUNDRLD FIFTY AND 00/100

Daliars (U.S, § 134,950.00 ),
This deMt is evidenced hy Borrower's note dated the samo date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on NOVEMBER 1, 2002 .
This Security Instrumens secures to Lender: (a) the repayment of the debt evidenced by hedNote, with intersst, and all vonewals,
extensions and modifications of the Note; () the payment of all vther sums, with inteiest cadvanced under pumagraph 7 1o
protect the secunty of this Security Instrument; und (¢) the performance of Borrower's coveannte and ngreements under this
Security Instrument und the Note, For this purpose, Borrower does hereby mortgage, grant and ¢onve! to Lender the following
described propenty located in- COOK County, Hlinois:
LOT 21456 IN WEATHERSFIELD UNIT 21, FIRST ADDITION, A SUBDIVZSION IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10,-¥aST OF
THE THIRD PRINCITAL MERIDIAN, AS RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS ON APRIL 30, 1976 AS DOCUMENT 23469426, IN COOK COUNTY,
ILLINOTS.

07-28-312-029

which has the address of 927 HOLLISTON COURT , SCHAUMBURG " Struat, Clty ,

Winais 60193 Zip Cade  {"Property Address™);
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@D o) o Amended 6/91

VM3 MORTGAGE FORMS - 180016217201 , ) .
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or tako omﬂor

miore ul the uctions set tarth ubove within 10 days of the giving of notice.

5. Huzurd or Property Insurunce. Borrower shall keep the improvements now existing or hereafter vrected on the
Property insured aguinst loss by fire, hazards included within the term "extended coverage” und any other huzards, including
Hoods or Hooding, for which Lender regiires insurunce. This insurance shall be maintained in the mnounts and for the periods
that Leader requires. The insurince carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shull not be unreasonubly withheld. f Borrower fuils to muintain covernge described sbove, Lender may, st Lender's
option, obluin covernge to protect Lender's rights in the Property in uccordunce with parageaph 7.

All insuranee policies und renewsls shall be nceeptuble to Lender and shill include o standard mortgage clause. Lender
shall have the right 1o hold the policies und renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of

naid premiums and renewal notices, [n the ovent of loss, Borrower shall give prompt notice to the insurance carrier und Lender,

Lender may mike proof of loss it not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall bo applied to resiorntion or repair of the
Property dumuged, if the restoration or repair is economicatly feasiblo and Lendor's security is nuot lessened, [F the restoration or
repair s not econonzaenlly feasible or Lender®s security would be Jessened, the insurance proceeds shall bo applied to the sums
sectiredd by this Securine Instrument, whether or not then duw, with any excess paid to Borrower. 1 Borrower abundons the
Property, or does not upawisr within 30 days » notice from Lender that the insurance carrior his offered to settlo a claim, then
Lender may collect the mvaninee proceeds, Lender may use the proceeds to repuir or restors the Propurty or (© puy sums
secured by this Security lastruinent, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Burrower sitherwise agree in writing, uny application of pmcmds to principal shall not sxtend or
postpone the due date of the monthly .wmmts referred 1o in paeagraphs | and 2 or chungo the amount of the payments, 1F
under puragraph 21 the Property is neqnized by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitan shadl puss to Lender to the extent of the sums secured by this Security Instrumant
immediately prior to the ncquisition,

b, Oceupuncy, Preseevation, Maintenanee-sed-Protection of the Froperty; Borrower's Loan Applieation; Lenschotds,

Borrawor shall oceupy, establish, and use the Propesivas Borrower's principud residence within sixty days aftor the exccution of

ak

this Secunty Instrument and shall continue (o occupy S Property as Borrowor's principal rosidenco for at lost one year aftor
the date of oecupuney, unless Lender otherwise agrees invritisg, which consent shall not be unrensonably withhold, or unless
extenuating circumstances exist which are boyond Borrower's control, Borrowor shall not destroy, dumage or impwir the
Property, allow the Property to deteriornto, oF commit waste 00 the Property, Borrower shall bo in default if uny forfeiture
action or procecding, whether civil or ¢riminal, is bogun that in Lendoe's good faith judgment could result in forfeiture of the
Property or otherwise muterinlly impair the lien created by this Security Fnsscument or Lender's seeurity intorest, Borrowor muy
cure such a defilt and reinstate, ws provided in paragraph 18, by causing the estion or proceeding to bo dismissed with o ruling
that, in Lender’s good faith determination, precludes forfeiturs of the Borrowor's, intorest in the Property or other materinl

umpairment of the Lien created by this Seeurity Instrument or Lender’s seeurityintorest, Boreower shall also bo in dotault if

Horrower, during the loun application process, gave materially talse or inaceurste infrroation or stutements to Lendor (or fniled
to provide Lender with uny material intformation) in conneetion with the loan svidenced by /the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principad residonce. ' this Security Instrumont 15 on o
teusehold, Borrower shall comply with all the provisions of the leise. I Borrower wequizss fee mlu to the Property, the
leuschedd und the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender's Rights in the Property, I Borrower fuils to perform the covenints wos ngrestmonts contained in
this Sccurity Instrument, or there is o legal proceeding that may significantly atfect Londer's rights in Yie-Rroperty (such as o
proceeding in bankruptey, probate, for condemaution or forfeiture or to enforcs lnws or regulations), thea-Landar may do and
puy for whatever is necessury to protect the value of the Property and Lender's rights in tho Property, Letaler's uctions muy
inchude paving any swins secured by o lien which has priority over this Security Instrament, appearing in court,  puying
reasonnble attorneys” fees and entering on the Property to make repairs, Althongh Lender u-uy tuke action undor this puragrph
7. Lender does not have to do so,

Ay amounts disbursed by Lender under this paragraph 7 shall becomo additional deht of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear interest from the
date of disbursenent at the Note rato and shall b payable, with interest, upon notice trom Londur to Borrowsr requesting
payinent,

8. Mortgage lasurnnce, I Lender required mortgage insuranco us o condition of making the loun secured by this Seeurity

Instrument, Borrower shall pay the preminms required to maintain the mortgage insumnce in offect, If, for uny ranson, ths
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shadl pay the promiums required to

L)
& -enuL) nion age 3 ot 8 Form 3014 9/90 Initials: M




UNOFFICIAL COPY

T 06/G »10C wiog g0y 900 vl nnan—ﬁ@

01 JIMUL SSED 8Y AQ USAIS g Iy Japua 01 2oL AUy ApuRT o) aniiot £y Samuisap Jasmonog ssappe Jagin Sun Jo
ssuppy Auadold ayy 0) pAIdANp Ay [[eys 200U YL *POIa Jayiour Jo asn saainbar aw] ajguonjdde ssajun e ssepo i Ay B
qurpmw Aq Jo 1 Sutsaaiap Aq AAIR ag mys wwanaisu AINoag sy Ut Jo) papiacsd Jamolloy 0) Aalou LUy *SINON ‘pl
‘aloN 41 Japun aftuya juatdedoid
Aun ey wawdedoad unaed v oswopamal) Ay [m uonanpas Ay ‘ediousd sasnpas pungaa v ) uomollog o) jusmded
wang v Jupprr Ag so eoN Ay Japun pamo [udioud ayy Suonpar Ag punjas sigy AyN 0) asooyd AL JepuAT a0y
O PAPU YRS A []im -+ T pannuiad papaacxa Yorim Jemolog wos paroajioa Apeadpe swins Su () puw g papuad ey o)
amys v aonpas o) A3UNSAnau junown? auy £Q pasmpal sy [rys odangs uso] yons Auw (B) (uay) ‘siun] papiuiad ay) paanya uno|
AP NI UCHOAUUOD U PAJOAJ[0D 8y 0] JO PAIXd]|0d saﬁmqn unto} Jato J0 oAUl oy eyl ok pnmdmug A’;]nug ST A gy pue
'Sl [ WD IR K138 YAIM M| 1 0} J3RMYNS 1 JuStiIsu] AINOAS SIYY A painoas uno) Ay Jj seikmy) uno 'y
ISU0D § IR0 T INOYUM 20N Y1 10 Juanmnsu] £11naag s14) j0o swla) agy o3 paelal g suonepouruoam {un aymu
A0 1agdo) *Appout Fais oy aariu fmul omoliog 1ayio un pur Jopuat miy saardin (3) pur nawndisu] LMnoag iy Ay paanoas
swums oy v o) pamlige Zjruosiad o1 51 (q) Huatinisy) {UN0ag Sy jo suue) ay sapun Auadosd agy my samul s Janouog
g Aoauon pun wmd tadufpaw o) fuo uswnnsy) Aunsag sup Suodis-00 st () 110N A ANGAKA 100 SAOP NG JUSIILSY]
Ainong sip sulis-00 oya Jemsneg Auy Cpuaaas pui amof ag [prgy siuawea pun sianuased s somosog 2t ydwdued
Jo suoisiaoid ay o) 1algns JemOu0g puit Japua jo sullissk puR S50SKA00NS S JLAUSY PUR PUIG J[RYS JUAIAIRY) A‘mnnag
sIyy §o umumﬁn PUR SIURUAADD QYL audis-07) ‘Kupqn 7 [AIS pull JIof ‘punog Sulissy PUR SI0SSIINS 7
‘Apawial 10 YR Lun jo ssiazaxa
AL apnjoad 10 JO JPAIEAY B g JOU [pNfs Apataa 2o YR Aun JUISIAXS Ul JapuaT g aaumieaglo] AUy ISaIRIUL U1 SI0SSIIMS
S,4aM050g 10 Jamossog ruduo ay) g apit_pimuap Aur Jo uostal £ juawinuisu] 3unoag sy £ painsas swns Ay jo
UOHEZIMOWE £5IPOWE ASIMIBEIO JO JUALANT JOJ SWITLHNXA 0) a8N{RS JO (S3181U1 UL JOsSasons Aum jsunnin sSuipaasosd asuswiod
D} paanhas Y JOU [JEYN JAPUAT] INAIAIUE U] SIOANANINS. S JrmOLiog J0 Jamoliog pmg'ipo ayy Jo ANpiqu} ey aswajal o) apuado Jou
S JAMOMINE J0 INAIAJUL LT JOSEANONY Aur o) sapue £y AR Juswinsu] A0NAS K1) Aq PRINDaN SUINS A jO UODIZIAoW jo
uonEL PO Jo st ind o) AU AY) JO UOISUAIXT “JIATIAL (1 JOL] JAPUT AF SOURITDGI0] IPASENSY JON SAs0LI0E T}
siuamdmd gans jo junown oy afuwya Jo 7 pum | sydwiinzid o) passajas sjuawand Kjyauotw ot jo aup anp atg atodisod
a0 puaxe jou [pegs (edpviad 01 spaadosd jo uonmaydde duw Rurues vl sl asimdagio Jamosdog pun Japuar ssajupy
AN UIAL JOU JO JayIaYA uatindisu] £)noag sigy Lg pranoas
umwmunm&m®mwmmnMuummmmmuﬁﬁmmeMomn&vnmﬂamﬂ@nwmmwmmpnmmwuumm"
‘uaati 81 conou agy ap ayr oy sAmp gg Wiyia Japuat] o) pundsal o s 1awotog ‘safmung Jo) wMd 1w A0S 10 panae
Ul YT 0) KIAJJ0 JOURIAPUOA A1) JUY) 22maiI0g 01 2apUaT £g Ranjou 1ayn ‘)1 Jo amesdog &g pauopuuyn st Auadosd ag )
NP UAL) AL SUINS RS JOU IO JBAUAL JURINISU] A1170308 st £y Ppasnoas swins aipy o palddie ay
[y spasanad st 'sapiacad astagayo s ajgratidde ssajun do Sunua vl aaaie asiaueyio 4apuat] pur samonsog ssajun CJupn
Aty as0jaq KJIMPAtLLIIL PAINDAS SWNS AL JO JUNOWR aty uwy) sxa) 51 Juiym ayy aojaq S ipawny uadoad ag jo anjea jayin
Jny oy gy it Auadoag g jo Supym qenand v jo ueana Ay ug lamoniog o) pind ag ey asuiiy Auy Tuiym Ay aogey
Klonnpauiun Suododd o) Jo anpra s 1wy 3 (g) K4 paptaip Tuiym ay) 210)ag A|QIMIPAWILTE PAINDAK SWINS aYY JO Junoum
(o a1 (v) wonawy Sumopop sy &g pajjdinw spaasosd a1 Jo junowr ay) Ay pRonpal ag jjys uawnnsu) ANN0ag sy
A4 pranoas wums af *Sunua up 22171 ASIAIAYI0 JAPUATT PUN Jamoslog Ksajun ‘Juiym oty 1oy AJaIMIpaWd) Juatinisu] unaag
81Ky K4 PAINGS SWINK A o unowy ayr urg) Japasd Jo o jnba s Jubpm ey asojey Apmpaunnt Spadold Wi jo anpea jayiew
vy oy yaiyay up Auadodg o jo Sum pmind 1 jo a2 ayy uj Jemoliog of pind ssaoxa KU Yl anp Bag) ol o aagm
UOLISY] ARG 1) Ay pandas sums sy o) patjdde ag [qrys spasansd ay *Auadoad ayl jo Juym (mo 8 o uasa ay u)
n1apua] o piued ag ) wys
pun paudissn Aqesan) a1t UORRURIOPUOD JO NAI] Ul AURLAAL0D J0) 10 *Auadosd ay) ju Wed Aui jo Surym Jagio Jo uonkIuwapuos
Aum iim BONDAULOD Ul ‘pruanbasued Jo J0aap ‘safmunp Joj Wi Jo pinat Aum o spaasodd sy L UNIMIPULY ‘()
"uogaadsul oy J0j asnwa ajguuostas Julkproads uonsadsul i oy Joiad 30 Jo AW AY) I AU Jaaoliog
A yuys sapua *Kuadosg s jo suonaadsu) pun todn saiua djyruosea) aym Aww juade s Jo Jepuat ‘uniaadsu) g
i) apquatidde Jo Japuat] pun Jasoliog Uiy juawa e zatm AU UIAL AIURPIOION U] KPUA Q3UTINSY
offufidow Joy suawiaambal oty un ‘oAsasas sxof 1t aptacld 01 Jo *aaya uy asuminset sl wmuimg o) pasmbas swnnsand ay)
Lud ((nys Jaaosiog pauImgu s1 pun ajguiimar sauoady uinde sapua Ly paaosdde samsum un A9 papraosd (sannhas sapuaty g
potad o1y Jo) pue jurown « w) afweacs astumnsm aluducw j1 sapuar jo uondo ay y 'pasnbar ay Jaluo] ou Anu s
" aaosal S50t ceoumtnstl AFuSLOW Jo nIf U1 OAJasal SSOp 1 sy sjuakiAnd ARayy Ll puw asn ‘doon [Ia Japuan 11aaj30 ur ag
0} pasan Jo pasduy ofrzaaos asuwinsu) o) uaym Jamonsog Ag pird furag wniwasd asinunsul afwiuow £k ayy Jo Wjjam-auo
) junba wns ¥ uow o sapuaty o) A3d (jrys Jamollog ‘ajgquyiuar jod st aidioaod asurinsul auduow wapmamba Ajjuumsans
1 rapuan) g paavsddn samst adwlizow anuse) i wod) 104 ul £1snoiaad adumnsul aTHoW ayy JO Jemoaog o 1Sud
a0y JuamAInDbA £]RIUMSRS 1800 10 *10a0 Ul £jsnojaaid asunansul aidmilsow Ay 0y Juageainba Ajjmumsyns altiaaca ungyo

BLLFLL




. UNOFFICIAL CQEY

Lmdcr s address stted herein or any other address Lender designates by notice to Borrower. Any notice provided for in thix
M Steurity Instrument shall be deemed to have heen piven to Borrower or Lender when given as pravided in this paragraph,
'7 IS. Governing Law; Severability, This Security Instrument shall be governed by federal luw and the law of the
Junasdiction in which the Property is Jocated. In the event that uny pr(wis'icn or clause of this Security Instrument or the Note
conflicts with applicable low, such conilict shell not affect other pruvn».uons of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument andd the Note ure dcdtlrud
to he severitblo, N
18. Borrower’s Copy. Borrower shall be given one conforined copy of the Note and of this Sccurity Instrument.
17, Trunsfer of the Preperty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
i sild or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not o nuturel person) without
Lender's prios written consent, Lender may, at its option, require inmediate payment in full of all sums secured by this
Security Instrument, However, this option shall net he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,
It Lender excreises this option, Lender shall give Borrower notice of accelerution, The notice shall provide a period of not
fess than 30 days fom the dute the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. [f. 2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy bastrument without further notice or demand on Berrower.
8. Borrower's Riat to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (nsiniment discontinued at any time prior to the earlior of: (a) 5 days (or such other period as
apphicable faw may specity for reiastatement) before sale of the Fioperty pursuant to any power of sule contuined in this
Security Instrument; or (b) entry of i judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays.
Lender al) sums which thez would he drie ninder this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants o agreemerts; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys | fees: and (d) takes such action as Lender may reasonabiy requirs 1o assie
that the lien of this Security Instrument, Lender’s (ights in the Property und Borrower's ohligation to pay the sums secured by
this Security Instrument shall continue unchanged” Upon reinsiatement by Borrower, this Security instrument and the
ohligutions secured hereby shull remuin fully effective we o aceeleration hid oceurred. Howaver, this right to reinstate shall
not apply in the case of accelerstion under paragragh 17,
19. Sule of Note; Change of Loan Servicer. The Note o g partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior notice 1o Derrower, A sule may result in o change in the entity (known
as the "Loan Servicer®) thut collects monthly payments dus under tia ¥ete and this Security Instrument. Thero also nmy b one
or maore changes of the Loun Servicer uarelased to » sale of the Note, If s is o change of the Loun Servicer, Borsower will he
piven written notice of the change in accardance with parngraph 14 above uratapplicable lnw. The notice will state the nasme and
address ot the new Loan Servicer and the address to which payments should b made, The notice will also contuin any other
information required by apphicable fuw.
20, Huzardous Substanees. Borrower shall qot catse or permit the presencd, vae, disposal, storage, or release of any
Huzardous Substunces on or in the Property. Borrower shall not do, nor slfow mnyors clse to do, anything atfecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall rat apply to the presence, use, or
sturage on the Property of small quantities of Hazardous Substunces that are generally recognized to be approprinte to normad
restdentual uses und to maintenance of the Property.
Borrower shall promptly pive Lender written notice of any investigation, clwim, demand, laws:alor-other action by any
governmental or regulatory agency or pnvate party involving the Pmpcny and uny Hazardous Substanceor-Snvironmental Law
of which Borrower his actual knowledge, If Borrower fewrns, or is notified by uny governmental or regutpory authority, that .
any removid or other remedistion of any Hezardous Substance affecting the Property is necessary, Borrower siall prnmplly tuke
ll necessury reatedial actions in necordunce with Environmental | aw.,
As used in this paragraph 20, “Huznedous Substances™ are those substunces defined as toxic or hazardous ‘mhqumcm by
Environmental Law and the following substances:  gasoline, kerosene, other tlammuable or toxic petrofzim products, toxic
pesticides and horbicides, volitile solvents, materinls containing ashestos or formaldebyde, and radioactive materialy, As used in’ )
this paragraph 20, “Environmental Law® means fedoral laws and laws of the jurisdiction whers the Proporty is located that o
refate to health, sakety or environmental protection,
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree os follows: Cﬂ
21, Accelerntion; Remedies. Lender shill give netice to Borrower prmr to necelerntion Following Borrower’s hresch
ol uny coverant or iwreement in this Secority Instrument (hut not prior to neceleration under paragraph 17 unless (3
Ml
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BALLOON RIDER

‘.
g (CONDITIONAL RIGHT TO REFINANCE) 113778
4
l
£ THIS BALLOON RIDER is made this 31ST  dayof OCTOBER , 1995

s
Ry

and s incorporiated into and shall bo deemed 10 nmend and supplement the Mortgage, Deed of Trust or Deed (o
Secure Debt (the “Security Instrum=nt®) of the same date given by the undersigned (the "Borrower") to secuns the

Borrower's Note to
WESTWIND MORTGAGE BANCORP, INC.

(the "Lendid ™ of the smme date and covering the property described in the Security Instrument and located at:

927 HOLLISTOIl COURT, SCHAUMBURG, ILLINOIS 60193
Praperty Address

The intorest ate stated o7 the Note is called the "Note Rute.” The dite of the Note is called the *Note Date.”
I understand the Lender may troas’er the Note, Security Instrument apd this Rider, The Leader or anyone who
tukes the Note, the Security Instrarent and this Rider by trunsfer and who is eatitled to receive puyments under
the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. In wurdition to the covenunts and agreements in the Security [nstrument,
Borrower and Lender further covenunt and wgresas follows (despite anything to the contrary contained in the
Security Instrument or the Noie):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security Instrumwat-(the "Maturity Date®), I will be able to obtain a
new foan ("New Loun") with a new Maturity Date of NOVEMPET 1, 2025 , 4nd with nn
wterest rate equal 10 the "New Note Rute” determined in gccordars with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refimuniing Option”). If those conditions are not
met, 1 understand that the Note Rolder is under no obligation to refinanceor modify the Note, or to sxtend the
Muturity Date, and that [ will have to repuy the Note from my own resources. or find o lender willing to lend me
the motiey to repay the Note,

<. CONDITIONS TO OPTION

IF1 want to exereise the Conditional Refinarcing Option at maturity, certatn conditicas rust be met as of the
Muturity Dute. These conditions are: (15 | must still be the owner and occupant of the proparty subject 1o the
Security Instrument (the “Property”); (2) 1 must be current in my monthly paymenats and ceinsc inve been more
thun 30 days late on any of the 12 scheduled monthly payments immediately preceding the Mararicy Date: (3) no
lien aguinst the Property (except for taxes und special assessments not yet dus and payable) other-thoan that of the
Secunty Instrument may exist; (4) the New Note Rate cannot be more than S percentage points abiove the Note
Rute; and (5) 1 must make a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Mote Rate will be a fixed rte of interest equal to the Federal National Mortguge Associstion's

reguired net yield for 30-yeur fixed mte mortgages subject 10 u 60-day mandatory delivery commitment, pluy . {5

S ¢

MULTISTATE EALLOGN RIDER - Single Fumily - Fannie Mae tUnitornt inetrument Form 3180 12/89 . "1
‘ Amended 3/92 (Y}

2876 o ¢

!; 10594.01 h"‘
UM MONTOAGE FORMS - (00162 1.7201 o)
Hage 1 of 2 inetiale: _ DPS 309 ‘ m
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