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MORTGAGE
THIS MORTCACE ("Security Instrument”) is given on NOVEMBER 01 ., 1995

The mortgagor is
\/ KENNETH REEDER
i7" +OEBORAH REEDER , HUSSAND AND WIFE
“k- *fomerly known as DEBORN AIERKTEWICZ

("Borrower"). This Security Instrumant is given to
LOAN AMERICA FINANCIAL CORFOIATION

ST

which is organized and existing under ‘the laws of the State of FLORIDA , and
whose address 15 9000 SOUTHSIDE BLVD, JACKSONVILLE. FL 32256

("Lender"). Borrower owes Lender the principal sum Of ecvaearuucennuecmnneuennan
ONE HUNDRED SIXTY ONE THOUSAND AN ND/100-=-==wevmencncannncannne
Dollars {US. $ 161,000.00--~-- ). This dabt is ovidenced by Iiorrower" note dated the
same date as this Security Instrumant {"Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on DECEMBER 01, 2002 ~ and
for intarest at the yearly rate Of ~«-cvwecmcccmmaneelicamemeccnccnaaas e~
SEVEN AND THREE EIGHTHS----------wrumcemmo e m e cc e nmcc e
percant { 7, 375~~-~-== %). This Security Instrument secures iu_Lender: (o} the repayment
of the debt evidercad by the Note, with interest, and all’ rangwals, extensions and
modifications of the Note; (b) the payment of all other sums, with intirest, advanced under
paragraph 7 to protect the sacurity of this Security Instrument; and i) the performance of
Borrowar's covenants and agreements under this Sacurity Instrument anc th)) Nota. For this

purpose, Borrower does hersby mortgage, grant and convey to Lenaer tha following
described property located in cOOK County, lllirois:

LOT 2 IN BLOCK 17 IN JTRVING PARK, A SUSDIVISION GF THE SOUTHEAST 1/4 OF S=oTION
15 AND THE NORTH 1/2 OF THE NORTHEAST Y/a OF SECTION 22, TOWNSHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

SES69.56

Rea) Estate Tax 1D} 13-195-414-012-000C Tax (D2

MAILING ADDRESS:

4154 N. TRIPP AVENUE

CHICAGO, IL 60641~

which has thn address of 4184 N. TRIPP AVENUE o o
CHICAGO . (Street, City), lilinois gog4y ~ {Zip Codal,
("Proparty Address’),

VOLULME . 338

{LLINOIS-Single Family -Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
Form 3014 9/90
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TOGETHER WITH all the improvements now cr hereafter erscted on the property, and
all easements, appurtenances, and fixtures now or hersafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument All of the
fcregoing is refurred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyad and has the right to mortgage, grant and convey the Property and that the
Property is unercumbered, except for encumbrances of record. Borrower warrants and wiil
defend generally the title to the Property against all claims and demands, subjact to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrumant covering real property.

UNIFGPVI.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymori vt Principal and Intorest; Prepayment and Late Charges. Borrower shali
promptly pay whei due the principal of and interest on the dabt evidenced by the Note
and any prepayment anc late charges due under the Note.

2. Funds for Taxes r~ad Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall pav 'to Lender on the day monthly payments are due under the
Note, until the Note is paid in fuil, a sum (‘Funds") for: {a) yearly taxes and assessments
which may attain priority over tais Security Instrument as a lien on ihe Property; (bl yearly
lessehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly fioad 'irsurance premiums, if any; (e} yearly mortgage
insurance premiums, if any; and (f) any suins payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in Jiey of the payment of mortgage insurance
premiums. These items are called "Escrow lieme" Lender may, at any time, collect and hold
Funds in an amount not to exceed the maxiraurn. amount a lender for & faderally related
mortgage loan may raquire for Borrower's escrov .account under the federal Real Estate
Settlement Procedures Act of 1974 as amendec fiom time to time, 12 US.C. Section
2601 et seq ("RESPA"), unless another faw that appliss to the Funds sets a lesser amount
If so, Lender may, at any time, coliect and hold Furas ip-an amount not to exceed the
lesser amount Lender may estimate the amount of Funds Jue nn the basis of current data
and reasonable estimates of expendituras of future Esecsw lterns or otherwise in
accordance with applicabis law.

The Funds shall be held in an institution whoso deposits 2°¢ insured by a federal
agency. instrumentality, or entity (including Lender, if Lender is such ariinstitution) or in any
Federal Homa Loan Bank. Lender shall apply the Funds to pay the Esciow !*ams. Lender may
not charge Borrower for holcing and applying the Funds, annually anilyzina the escrow
account, or verifying the Escrow Items, unless lLender pays Borrower interesi zn the Funds
and applicable law permits Lender to make such a charge. However, Lendur may require
Borrower to pay a one-time charge for an independent real astate tax repo‘ting. service
used vy Lender in connection with this loan, unless applicable law providas ‘alierwise.
Unless an agreament is made or applicable law requires interast to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing. however, that intarsst shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing craedits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrumant.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrewer for the excess Funas in accordance with the
requirements of applicable law. if thn amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may so nctify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount nacessary to make up
the deficiency. Borrower shall make up the deficiency in no mors than twelve monthly
payments, at Lender's sola discration

L838 06/95 Page 2 of 8 Form 3014 09/90

SES6G5..56



UNOFFICIAL COPY .




UNOFFICIAL COPY

.Upon payment in full of all sums secured by this Security Instrumant, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragrafh 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale a8« a cradit against
the sums sacured by this Security Instrument.

3. Application of Payments, Unless applicablo law provides othorwise, all payments
receivad by Lender under paragraphs ! and 2 shall be applied: first, to any prepayment
chargas due under the Note, second, to amounts payable under paragaph 2. third, to
interest due; fourth, to principal dus; and last, to any late charges due undir the Note.

4, Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and
impositions attributeble to the Property which may attain priority over this Security
Instrument, “and leasehold payments or ground rents, if any. Borrower shall pay these
nbligations i _the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them-on time directly to the person owed payment Borrowsr shall promptly
furnish to LeaZer all noticas of amounts to be paid under this paragraph. If Borrower
makes these pavinrents diractly, Borrower shall promptly furnish to Lender roeceipts
evidencing the payinsa’s,

Borrower shall’ promptly discharge any lien which has priority cver this Security
Instrument unless Borrovear: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner arceptable to Lender; (b} contests in good faith the fien by, or
defends against enforcemeni ot the lien in, lagal procecdings which in th3 Lender's opinion
operate to prevent the enforcemani, of the lien; or (¢) securas from the holder of the llan
an agreemsnt satisfactory to Lender. subordinating tho lien to this Security Instrument If
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrumiant, Lender may givo Borrower a notice identifying the
lien. Borrower shall satisfy the lien or ‘tike one or more of the actions set forth above
within 10 days of the giving of notice,

S. Hazard or Property Inaurance, Borrowe: shall keap the improvernents now existing
or hereafter erected on the Property insured againet loss by fire, hazards included within
the term “extended coverage” and any other hazarus, including fioods or flooding, for
which Lender requires insurance. This insurance shall be maintained in th amounts and for
the periods that Lender roquires. The insurance carrier providing the insurance shail be
chosen by Borrower subject to Lender's approval which stall nut be unrsasonably witkheld,
¢ Borrowser fails to maintain coverage described above, Lerids may, at Lender's option,
obtain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and ranewals shall be acceptable to Lunuer and shall include &
standard mortgage clause. Lender shall have the right to hold the polisiss and renewals if
Lender requires, Borrower shall promptly give to Lender all recsipts v pzid premiums and
ranewal notices. in the event of lous, Borrower shall give prompt notice to the insurance
carrigr and Londer. Lendar may make proof of loss if not made promptly by Serrower,

Unless Lendar and Borrower otherwise agree in writing, insurance processs shall be
upplied to restoration or rapair of the Property damaged, if the restoration or rapair is
tconomically feasible and Lender's security is not lessened If the restoration or'rupair is
rot economicaily feasible or Lender's security would be lessened, the insurance proceeds
g¢hall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. if Borrower sbandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
slaim, then Lender may collact the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds
to principal shall not extend or postpene the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
rasulting from damage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sums secured by this Security Instrument immediately prior to the acquisition,
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6. Occupancy, Proservation, Maintenance and Protection of the Property;
Berrower's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Senurity Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy,
dumage or impair the Property, allow the Property to deteriorate, or cominit waste on the
Property. Borrower shall be in default if any forfeiture action or proceedng, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Pruperty or otherwise materially impair the lien created by this Security Instrument or
Lander's security interest Borrower may cure such a default and reinstaty, as provided in
piragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lunder's coud faith determination, preciudes forfeiture of the Borrower's interast in the
Property or other material impairment of the lien created by this Security Instrument or
Lander's security interest Borrower shall also be in default if Borrower. during the loan
application procrss gave materially false or inaccurate information or statiments to Lender
for failed to pruviae Lender with any material information) in connection with the loan
avidenced by the No‘s,.including, but not limited to, representations conciarning Borrower's
orcupancy of the Proparty as a principal residence. If this Security Instrument is on a
leasshold, Borrower siiall comply with all tha provisions of the lease. If Elorrower acquires
fue title to the Property, tha.ieasehold and the fee title shall not merge unless Lender
afjraes to the merger in writing.

7. Protection of Lendor's Kigh's in the Property. If Borrower fails to parform the
covenants and aareaments contained in. this Security Instrument, or there is a legal
proceeding that may significantly arizst Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for conzZsmnation or forfeiture or to enforce laws or
rizgulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Proparty. Lender's actions may include paying any
sums secured by a lien which has pricrity over inie Security Instrument, uppearing in court,
paying reasonable attorneys' fees and entering on-tha_Property to make repairs. Aithough
l.endar may take action under this paragraph 7, Lender rioes not have te do so.

Any amounts disbursed by Lender under this perzgraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Berrower anci Lender agree to
other terms of payment, these amounts shall bear interest-from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lunder to Borrower
requesting payment

8. Mortgage Insurencu. |f Lender required mortgage insuralicd 8s a condition of
making the loan secured by this Security Instrument, Borrower shall ‘pay the premiums
required to meintain the mortgage insurance in effect !f, for any reasci the mortgage
insurance coverage required by Lender lepses or ceases to be in effect, Leerower shall
pay the premiums required to obtsin coverage substantially equivalent to tie mortgage
insuranca previously in effect, at a cost substantially equivalent to the ccst to Bcrrower of
the mortgage insurance previously in eoffect, from an alternate mortgag» insurer spproved
9y Lender. If cubstantislly equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of tha yearly mortgage
insurance premium being paid by Borrower when the insurance coveragy lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a 1093 reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requiras) provided by an insurer approved by Lendsr again becomes available and Is
obtained. Borrower shall pay the premiums requirad to maintain mortgage insurance in
affect or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicakio faw.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections
o¢ the Property. Lender shall give Borrower notice at the time of or prior to an inspaction
spacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connaction with any condemnation or othar taking of any part of the
Property, or for conveyance in lieu of condemnation, are hareby assigned and shall be paid
ta Lender.

in the event of a total taking of the Property, the proceeds shali bs applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. in the gvent of a partial taking of the Property in which the fair market value

of the Property immadiately before the taking is equal to or greater than the amount of

thiy sums secured by this Security Instrument immediately befcre the teking, unless
Borrower ‘and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiptied by the following
fraction: {a)'tha total amount of the sums secured immediately before the taking, divided by
kv the fair markst value of the Property immediately baefore the taking. Any balance shall be
phid to Borrower. i the event of a partial taking of the Property in which the fair market
vilue of the Propart;-immediately before the taking is less than the amount of the sums
ancured immediately eforo the taking, unless Borrcwer and Lender otherwise agree in
wiriting or unless applicable law otherwise provides, the proceeds shail be applied to the
sums sacured by this Security instrument whether or not the sums are then due.

If the Property is abanuoned by Borrower, or if, after notice by Lender to Borrower
that the condemncr offers to riake an award or settla a claim for damages, Borrower fails
th respond to Lender within 30 days after the date the notice is given, Lender is
suthorized to collect and apply the rnroceeds, at its option, either to restoration or repair
«f the Property or to tha sums secure“ by this Security Instrument, whether or not then
cue.
Unless Lender and Borrower otherwiie aqree in writing, any application of proceeds
10 principal shall not extend or postpone the due date of the monthly payments referrad to
i paragraphs 1 and 2 or ckange the amount ot such payments.

11. Borrower Not Released; Forbearance By Lunder Not a Walver. Extension of the
tme for payment or modification of amortization of e _sums secured by this Security
Instrument granted by Lender to any successor in interest of 3arrower shall not operate to
release the liability of the original Borrower or Borrowers successors in interest Lender
shall net be required to commence proceedings against any stcuessor in interest or refuse
lo extend time for payment or otherwise modify amortization of *aa sums secured by this
sacurity Instrument by reason of any demand mada by the original Borrower or Borrower's
successors in interest Any forbearance by Lender in exercising any.'ight or ramedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Llabllity; Co-signers. The
=ovanants and agraements of this Security Instrument shall bind and benefit th¢ successors
and assigns of Lender and Borrower, subject to the provisions of paraarcph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's iiterest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and [c) agrees that Lender and any other
8orrower may agree to extend, modify, forbear or maka any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the ican securad by this Security Instrument is subjact to s law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collacted or to be collected in conrection with the Ican exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrowor
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which excesded permitted limits will be refundad to Borrower. Lender may choose to make
this' refund by reducing the principal owed under tha Note or by making a direct payment
to Borrower. 1t a refund reduces principal, the reduction will bo treated as a partial
prepayment without any prepayment charge under the Note

14, Notices, Any notice to Borrower providad for in this Security Instrument shall be
given by delivering it or by malling it by first class mail unless applicable law requires use
wf another method The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lander. Any notice to Lender shall be given by

first class mail to Londer's address stated herein or any other address Lander designates by

rotice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
iave bean given to Borrower or Lender when given as provided in this paragraph.

15. foverning Law; Severabllity. This Sacurity Instrumc.t shall be governed by
tederal law and the law of the jurisdiction in which the Property Is located In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law,-such conflict shall not affect other provisions of this Security Instrument or
the Note whicih -Caiv be given effect without the conflicting provision. To this end the
nrovisions of this Sacdrity Instrument and the Note are declared to be severable.

16. Borrower’'s Czay. Borrower shall be given one conformed copy of the Nots and
nf this Security Instrument.

17. Transfer of the Prope/ty >r a Benaficial Interast in Borrower, If all or any part
of the Proparty or any interest in-ii, is sold or transferred lor if a beneficial interest in
3orrower is sold or transfarred anu Corrower is not a natural person) without Lender's
prior written consent, Lender may, av-its_option, require immediate payment in full of all
sums secured by this Security Instrument Heowever, this option shall not be exercised by
Lender if exercise is prohibited by federal liw ds of the data of this Security Instrument.

If Lender exercises this option, Lender srall give Borrower notice of acceleration. The
notice shail provide a period of not less than 30 days from the date the notice is
delivered or mgiled within which Borrower must pay all sums securad by this Security
Instrument. I Borrower fails to pay these sums peior to the expiration of this period,
Lendar may invoke any remedias permitted by this_Security Instrument without further
notice or dsmand on Borrower.

18. Borrower's Right to Reinstate. |f Borrowor meets ‘cectain conditions, Borrower
shall have the right to have enforcement of this Security Instrumant discontinued at any
time prior to tha earlier of. (&) © days (or such other period as appliczhle law may specify
for rainstatemert) bafore sale of the Property pursuant to any power of sale contained in
this Security Instrument, or (bl entry of a judgment enforcing this Sacutity Instrument
Those conditions are that Borrower: (a) pays Lender all sums which therv wveuld be due
under this Security Instrument and the Note as if no acceleration had occuried: (b) cures
any defauit of any other covenants or agresments; (c} pays all expsnses (incirred in
anforcing this Security Instrument, including, but not limited to, reasonable attornavy fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Proparty and Borrower's obligation to pay the
sums securad by this Security Instrument shall continue unchanged. Ugon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully
effectiva as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seorvicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the ontity (known as the “Loan
Servicer”) that collects monthly payments due undar the Note and this Security Instrument.
There also may be ona or more changas of the Loan Servicer unrolated tc a sale of the
Nota. if there is a change of the Loan Servicer, Borrower will he given written notice of
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an the change in accordance with paragraph 14 above and applicable law. The notice will state
; the nama and address of the new Loan Servicer and the address to which paymants should
e lre made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
sisposal, storage, or release of any Hazardous Suostances on or in the Property. Borrower
shall not do, nor allow anyone eise to do, anything affecting the Property that Is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
jpresence, use, or storage on the Property of small quantities of Hazardous Substances that
ure generally recognized to be sppropriate to normal residential uses and to maintenance of
the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lav:suit or other action by any governmental or regulatcry agsncy or private party
involving the  Property and any Hazardous Substance or Environmental Law of which
Borrocwer h2zs actual knowladge. |f Borrower learns, or is notified by any governmental or
regulatory auhrrity, that any removal or other romediation of any Hazardous Substance
affecting the Pionerty is necessary, Borrower shall promptly take all necessary remedial
actions in accordarce with Environmental Law.

As used in this neragraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other ‘rlemmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this parag aph 20, "Environmental Law" means federal laws and iaws
of the jurisdiction where the -P-coerty is located that relate to health, safety or
gnvironmental protection.

rEat . L. 5Ty
RS i

NON-UNIFORM COVENANTS. Borrcwer..and Lender further covenant and agree as
follows:

21, Acceloration; Remedies. Lendar snutl- give notice to Borrnwer prior to
acceleration following Borrower's breach of uny _covanant or agreement in this
Security Instrument (but not prior to acceleration vacer paragraph 17 unless upplicable
law provides otherwise). The notice shall specié;. (al the default; ib) the action
required to cure the default; (c) a date, not loss than 3C duys from the date the notice
is given to Borrower, by which the default must be cured; znd (d) that failure to cure
the default on or before the date spocifiad in the notice may cesult in acceieration of
the sums secured by this Security Instrument, foreclosure by ;udisial proceading and
sale of the Property. The notice shall furthar inform Borrower c¢f tha right to reinstate
after acceleration and the right to assert in the foreclosire proceeding the
ron-existence of defauit or any other defense of Borrowsr to acieleration and
foraclosura. If the dafauit is not cured on or beford the date specified i the notice,
Lender at its option may require immediate payment in full of all sums e2cured by
this Security Instrument without further demand and may foreclose thi= Cecurity
Instrument by judicial proceeding. Lender shall be entitled tc collect all axpenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

—————— -

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the
Praperty.

SES6E5.L56

24. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and

= g ke
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agreemenis of each such rider shall be incorporated into ancl shall amend and supplement
the covenants and agraoments of this Security Instrument as If the ridar(s) were a part of
this Security Instrument

{-heck applicable box(es}:

l] Adjustable Rate Rider [ 1 Condominium Rider [3(_'] 1-4 Family Rider

‘ ] Graduated Paymant Rnder[ ] Planned Unit Development Hider{:':tl Biweekly Payment Rider
‘5_) Balloon Rider {'J Rate Improvement Ricler

'“] Cther(si (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
security Yistrument and in any rider(s) executed by Borrower and recorded with it.

Borrowe gk ' /

ff
!
RERNE f*‘vnss‘osth et

. - K
/ ') , !/

et e ole s (Seal
LgeaoéAH PEEDER

(Seal)

(Seal)

[ Space Below This Line for Acknowlesrmont ]

STATE OF ILLINOIS 7 |
COUNTY OF il } 3s;

./ / /
] //)w/ ( ( BK/
and State aforesaid, Do Herefiy Certify That P o
Y Py . ond

1

. a notary public, in ang for-the county

his/her spouse, personally known to me to be the same person whose name

subscribed tc the foreguing instrument appearsd before me this day in person and
acknowledged that signed, sealed, and deliverad the said instrument as

free and voluntary act for the uses and purposes therein set forth, inciuding the rolaase
and \ﬁp}ygr of the.uqbt of homestead.

f /~ 4 e
GIVEN u&%l’- 'b’ua RJ‘é Notarial Seal this // * day ‘of /tﬁf('«ér’/ : /4f/ .
s, 11\ [
om,, $5 3 Or!tuuo
1 5”6/9' /;f?\« %
Notary Public

THIS INSTRUMENT WAS PREPARED BY LOAN AM52|CA FIMANCIAL CORPORATION
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1-4 FAMILY RIDER Loan: 12941734

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1ST day of NOVEMBER o '
1965 . and is incorporated into and shall be deemed to amend and supplement the
iAcrtgage, Deed of Trust or Security Deed (the "Security Instrument’] of the sama date
diven by the undersigned (the ‘“Borrower') to secure Borrower's Note to
L.OAN AMERICA FINANCIAL CORPORATION R
ithe “Lender) of the same date and covering the Property described in the Security
Instrument and located at
4154 N. TRIPP AVENUE , CHICAGO, IL 60641 ‘

{Property Adcrass)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Inst'ument, Borrower and Lender further covenant and agree as follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property daiscribed in the Security Instrument, the following items are added to the
Property description, 2ad shall also constitute the Property covered by the Security
Instrument  building matarials, appliances and goods of every nature whatsoever now or
hareafter located in, ¢, or_used, or intended tc be used in connection with the Property,
including, but not limited ‘o, those for the purposes cf supplying or distributing heating,
cooling, electricity, gas, watsr, air and light, fira prevention and extinguishing apparatus,
spcurity and access control apuaarstus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, -dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, binue, shades, curtains and curtsin rods, attached mirrors,
cabinsts, paneliing and attached floor cuverings now or hereafter attached to tha Property,
all of which, inCluding replacements una additions thersto, shall be deemsd to ba and
remain a part c¢f the Property coverad by the Security Instrument. Al of the foregoing
together with the Property described in the Sesurity Instrument {or the leasehold estate i

the Security Instrument is on a leasehold) are reisrred to in this 1-4 Family Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA'w Borrower shall not seek, agree to
or make a chanyge in the use of the Property or its zening ciassification, unless Lender has
agreed in writing) to the change. Borrower shall comply witi all laws, ordinances, ragulations
and requirements of any governmental body applicable to the Pioperty.

C. SUBORDINATE LIENS. Except as permitted by feders! inw, Borrower shail not
allow any lien inferior to the Sacurity Instrument to be perfecisd -against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower chall maintain insurance ajainit rent loss in
addition to the other hazards for which insurance is raquired by Uniform Covarant 5.

E. "BORRIWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 1§ is deleted.

. F. BORROWER'S OCCUPANCY., Unless Lender and Borrowser otherwise agree in
writing, the firet sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is delated. All remaining covenants and agreemants set forth in Uniform Covenant
6 shall remain in offect .

G. ASSIINMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to
Lender all leasus of the Property and all security deposits made in connection with [eases
of the Proper'y, Upon the assignment, Lender shall have the right to modify, extend or
terminate the amsting?1 leases and to execute new leases, in Lender's sole discretion. As
used in Ithis :rlrggrap G, the word “lease” shall mean "sublease" if the Security Instrument
IS On a leasenhcia.

MULTISTATE 1-4 FAMILY RIDER - Fannio Mae/Froddiec Mac UNIFORM INSTRUMENT
L802 Rev. 08/3% Psge 1 of 2 Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN
! f'"OSSESSION. Berrower absolutely and unconditionally assigns and transfers to Lender all
L the rents and revenuas {"Rants") of the Property, ragardiass of to whom the Rents of the

‘o 'roperty are payable. Borrower authorizes Lender or Lender's agents to coliect the Rents,

and agreaes that each tenant of the Property sholl pay the Rents to Lender or Lender's

Jgents. However, Borrowser shall receive the Rents until (i} Londer has c?iven Borrower

natice of default pursuant to peragraph 21 of the Security Instrument and (i} Lendar has

¢ iiven notice to the tenant(s} that the Rents sre to be paid to Lender or Lender's Agent This
nssignment of Rents constitutes an absolute assignment snd not an assignment for additional
necurity only.

J Lenéer gves notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
sacured by the Security Instrument; (i) Lendar shall be entitled to collect and receive all of
the Rents of the Property; (iilBorrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant, livi “unless applicable law provides otherwise, all Rents collected by Lender or
-ender's agunts- chall be applied first to the costs of taking control of and managing the
Property and c¢l'acting the Rents, including, but not limitad to, attorney's fees, receiver's
foes, premiume’ eco receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmant cad other charges on the Property, and then to the sums secured bY
the Security Instrument iv) Lender, Lendar's agents or any judicially appointed receiver shall
pe liable to accuunt for enly those Rents actually received; and ivi) Lender shall ba entitled
to have a receier appointed to take possession of and manage the Property and collect
the Rents and peofits derivee from the Property without any showing as to the inadequacy
of the Property as sacurity.

If the Rents of the Prope‘ty are not sufficient to cover the costs of taking control
of and managin the Property and.cf collacting the Rents any funds expended by Lender
for such purpcses shall become .indshtedness of Borrower to Lender secured by the
Sacurity Instrumant pursuant to Unifoim Covenant 7.

Borrowar reprasants and warrsn's that Borrower has not executed any prior
assignment of the Rents and has not and will not parform any act that would prevent

. Lencer from exarcising its rights undar this narnqraph.

g Lendar, or Lender's agents or a judicially spnointed receiver, shall not be required to
entar upon, take control of or maintain the Pronerty before or after giving notice of
default to Borrower. Howaever, Lender or Lender's apunts or a judicially appointed recsiver,
may do so at any time when a defaull occurs. Any spulication of Rents shall not cure or
walve any default ar invalidate any other right or rerigdy of Lender. This assignment of
Rents %f_thg Il:’roperty shall terminate when all the sums svcurad by the Security Instrument
are paid in full

I. CROSS-DEFAULT PROVISION. Borrower's default or kreich under any note or
agreement in which Lender has an interest shall be a breach undeér tre Security Instrument
and Lender may invoke any of tha remedias permitted by the Security ‘nstrumaent

BY SIGNING BELOW, Borrower accepts and agrees to the terins and provisions
contained in this 1-4 Family Rider.

BorrO/W_?T()i' . //4 ) s
O (Seai)
KENNETH “REEDER
| Y 4 .
! _éapﬁﬁ// (s = (Seal)
- RAH REEDER ~ ~—
|
!Ij (Seal)
1 &
:\ Co’%
i‘ (Seal) p
! oy
| %
| L802 Rev. 08/35 Page 2 of 2 Form 3170 9/90 %
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BALLOON RIDER LOAN: 12941734
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15T day of NOVEMBER

1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust or Desd to Secure Debt (the “Sacurity Instrument’) of the
same date given by the undersigned (the “Borrower') to secure the Borrowaer's to
I.OAN AMERICA FINANCIAL CORPORATION , o S
(the "Lender”] of the same date and covering the property describad in the Security
Instrument end located at

#4154 N. TRIPP AVENUE CHICAGO, IL 60641

[Property Address}

The irter est rate stated on the Note is called the “Note Rate" The date of the Note is
called the "Mote Date" | understand the Lender may trancfer the Note, Security Instrument
and this Ride”. 'he Lender or anyone who takes the Note, the Security Instrument and this
Rider by transfcr ond who is entitled to receive payments under the Note is call the “Note
Holder."

ADDITIONAL COVEMANTS. In addition to the ccvenants and agreements in the Security
Instrument, Borrower and lander further covenant and agrec as follows (despite anything to
the contrary contained in the Sacurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE ‘
At the maturity date of the Notu and Security Instrument ithe “Maturity Cate'), | will be

able to obtain 8 new lvan ("New Lown"j-with a new Maturity Date of DECEMBER 01
2025 and an interest rate equal to tha "Maw Note Rats" determined in accordance with’
Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Option"). If those conditicns are not mat, | understand that the Note

Holder is under no obligation to refinance or modify the Note, or to extend the Maturity
Date, and that | will have to repay the Note fron my own resources or find a lender
willing to lend me the money to repay the Note.

2, CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Optivri at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (i} ! must still be the owner
and occupant of the property subject to the Security Instrument (*1a "Property"); (2) | must
be current in my monthly payments and cannot have been more tiian-30 days late on any
of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no fien
against the Property (except for taxes and special mssessments not ye( die and payable)
other than that of the Security instrument may exist; {4) the New Note Fut2 cannot be
mora than 5 parcontage points ebove the Note Rate; and (6) | must make a 'written request
to the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natlonal
Mortgage Association’s raquired net yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, pius one-half of one percentage point (0.5%),
rounded to the nearsst onae-sighth of one parcentage point (0.125%) {the "New Note Rate")
The raquired net yield shall be the applicable net yieid in effect on the date and time of
day that the Note Holder receives notice of my elaction to exercise the Conditional
Refinancing Option. If this required net yield is not available, the Note Holder will determine
tho Naw Note Rate vy using comparable information.

MULTISTATE BALLOGN RIDER- Single Family -Fannie Mae Liniform inatrument
L851 Rev. 08/95 Page 1 of 2 Form 3180 12/89
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4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5
porcentage points above the Note Rate and all other conditions required in Soction 2 above
are satisfied, tho Note Holder will determing the amount of the monthll payment that wilt
ke sufficient to rapay in full (a) the unpaid principal, pius (b accrued but unpaid interast,
plus {c) all other sums | will owe under the Note and Security Instrument on the Maturity
('ate (assuming my monthly payments then are current. as requirad under Section 2 above,
Gver the term of the New Note at tho New Note Rate in equal monthly payments. The
result of this caiculation will be the new amount of my principal and interest payment every
month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity
Date and advise me of the principal, accrued but unpaid intarest, and all other sums | am
axpected. (o, owe on the Maturity Date. The Note Holder also will advise me that | may
nxercise the-Conditional Rafinancing Option if the conditions in Section 2 above are met
"he Note holuer will provide my payment record information, together with the name, title
and address Gt the person representing the Note Holder that | must notify in order to
pxercisa the Conditional Rafinancing Option !If | meet the conditions of Section 2 above, |
may exercise the Corditional Refinancing Option by notifying the Note Holder no later than
45 calendar days pric/ .0 the Maturity Date. The Note Holder will calculate the fixed New
Note Rate based upcr the Federal National Mortga?e Association's applicable published
rgquired net yield in effe’t o~ the date and time of dey notification is received hy the
Neote Holder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with scceptable proof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), nzv-monthly payment amount and a date, time and place
at which | must appear to sign ‘anv’ documents required to complete the required
refinancing. | understand the Note Holuer will charge me a $250 processing faee and the
costs associated with the exercise of the Ccnditional Refinance Option, including but not
limited to the cost of updating the title insurenca policy.

BY SIGNING BELOW, Borrower accepts onu-agrees to the terms and covenants
contained in this Balloon Rider.

Borrowar(s)t/ .

>
/».11/ " //

. / !/ ' .{".’4,
KENNETH ~ REEDER

L ~\| /.
A I R S (Seall
Pdes— el SCSE N Y

[Sign Original Only)
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