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N 5o 5. Hazard or Propsnty Insuranice. Borrowir-shall keep the improvements now existing or tiereafter erected on”'
' 2 the Property insured against loss by fire, hazards Included within the term "extended coverage® and any other hazerds, -
' 'T"' Including finods ok flooding, for wiich Lender raquires insurance, This Insurance shall be maintained-In the amounts - -
- and for the perlods that Lender requires. The injurance carrier providing the insurance shall be chosen by Borrower .
£} subject to Lender's approval which.shall not be ulweasonably withheld. i Borrower fails to maintain coverage described
¢4 ubove, Lender may, at Lender's option, obtain cwerage to protect Lander’s rights In the Property In.accerdance with

¥ paragraph 7. AR A ; . . o
B All Insurance policies and renewals shall be acceptable to Lander and shall inctude a standard morigage clause,
Q Lander shall have the right to hold thie policles and reriewals. If Lender requlres, Borrower shail promptly give to Lender
- all receipts of pakd premiums and renewal noticet. In the event of loss; Borrower shall give prompt notice tothe ~ -
insurance carrier and Lender. Lender may maka jaroaf of loss if not made prompiy by Borrower. ~ -

. Unless .Ler\dq" and Borrower otherwise agret In writig, insurance proceeds shail be applied to restaration or repair

* of the Propeity demaged, ¥ the restoration: or repair is economically. feasible and Lender's securlty Is not lessened. If the
rastoration or repialr Is not economically feasible or Lender's security would be fessaned, the insurance proceeds shall
be applied to tha #unis secured by {his Security (nstrument. whether or not then due, with any excess pald to Bomrower.
it Borrower abar{ofis *he Praperty, or does not inawer within 30 days a notice from Lender that the insurance carrier -~

* hag offered o seflie a riaim, then Lohder may cdllect the insurance:praceeds. Lender may use the proceeds torepalr -
. or restora the Praperty o/ *G ay sums sacured Tymh Securty instrument, whether or nat then due. The 30-day perlod
_will begin when thie notice iz iven, . N . ERRE >

"~ Unless Lenddr and Borrowr« u*herwise agree in writing, any appiication of proceeds to principal shall not extend or
-~ postpone the dug date of the m‘cav;lvgaymn,tq‘raqued to in parapraphs 1 and 2 or change the amount of the
payrments. ¥ uncler paragraph 21-iye Prapenty b 4cquired by Lender, gorrcw ver's right to any insurance policles and -
proceeds resulting from damage to tho Frernsmy: prior 1o the acquilsition shall pass to Lender to the axtent of the sums
secured by this Security Instrument immmlatelg! priortothe acquaslon. ~ . 00
8 Oceupanty, Preservation, Mainteninci and Protsction of the Property; Borrowsr’s Loan Application; -
Leaseholds. Berrower shall occupy, establish, arv) use the Property as Borrower's principal residence within sixty days
after the ixacutian of this Securty Instrument aita 4rali rontinue to.occupy the Property as Borower's pinclpal - .
residency for at jsast ane year after the date of ptcups-2y, unless Lender otherwise agrees In writing, which consent
 shall not pe unreasonably withhald, or unless ejtenuating r:cumstiances exist which are beyork Borrowsr's control. -
Barrowel shall nit destroy, damage or impalr the Property, allow the Propenty to deteriorate, or commit wasle on the
" Property; Borrower shal be In defauit anyloﬂattur& action ¢ praceeding, whether civior eriminal, Is begunthat in -
Lander's good fifth judgrment could result In fotfsiturs of the Frouerty or otherwise materlally Impalr the lien created by
this Sectirity Inslrurment or Lander’s security Intorest: Sorrower mv cure such a default and reinetate, as provided in” -
paragraph. 18, biy causing tha action or proceeiling to be dismissad var' a ruling that, in Lender's good falth. -~ .
determiriation, jireciudes forfelture of the Borrawer's intarest in the Frov2ry or other material impalrment cf the llen. - - -
created by this Security Instiumarit or Lender's sacuiiity interest, Borrower s*ai also ba In defauit i Borrower, during the
loan apgiicatior; process, gave materially false jor inaccurate Infarmatlon or stater-ents to-Letder (or falled to provioe . -

- Lender with anj material Inftiymetion) In connerction with the loan evidenced by 1.2 Note, Including, but hot limited 1o,
ropresentationg’ concemingfaqrrower’s-occ:ﬁgincy-pnh'e Proparty as a principal vazsizzice. f this Security Instrument s
on & Jeasehold, Borrower shiall comply with gl Iihe provisions of the lease. If Borrowe: actuires fee title to the Property, .
the leasbhold alid the fee thie shall not marge ‘ggnlass Lender agreés to the merger lnwitrg -~ = .~ .

.. 7. Frotectibn of Lendar's Rights In the Property. (f Barrower fails to parfoim the coven-iiz and agreements -

- contained in this Securlty Instrument, of thera is ategal proceeding thal may significantly affect | andar's rights in the
Property (suchias a procesiding In bankniptcy, robate, for condamnation or fofeiture or 10 enfeicr as of
regulations), thian Lender may do and pay for whatever Is necessary to protect the Value of the Prorersy and Lender's
rights In the Prioperty. Lendar's actions may inciude paying any sums secured by a l'an which has prioriy-over this
Security Instry “ﬁﬁwm in court, paylng reasonable. attomeys’ faes and entering on the Proparty fu make

‘rapalrs. Althoujsh Lender may take action under this paragraph 7, Lender dogs nai have to do so. o

Any amouh:ts disbursed by Lender uml?glhis paragraph 7 shall becoma additional clebt of Borrower secured by
this Security instrument. Unless Bomrower and: Lender agree to other tarms of payment, these amounts shall bear -

" Interast from the date of disbursement at the Hote rate and shall be payable, with Interast, upon notice from Lenderto

Barrower tequiasting payment. ;. - fhonm o L R :

8. Mortgage Insurance. | Lender requh{ad Hdﬁgﬁge_h#hfance as & condtion of making the ioan secured by this -
Sscurity Instriment, Borrower shall pay the premiums required to maintalr the mortgage insurance in effect. If, for any
reasan, the mixtgage Insurance coverage recuired by Lender lapsas or ceases 1o be in effect, Borrow2r shall pay the.

premiums reqjired to abtzin coverage intiafly equivalent ta the mortgage insurance eﬂplwﬂus!y in effact, ata cost

substantlally gguivalent to'the cost to Bomrowsr of the mortgage insurance previously In effedt, romanaltemate .-
‘morigage Ingyrer approved by %Bﬂﬁqf~f'f subyitantially equivalent morigage insurance coverage ls not avallable, - * -~

SR
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15. Govemlng Law; Sumhillty This security lnstrument shall be governed by federal law and the lawofthe -
Urisdiction in whith the Prgrerty is located. In the event that any provision or clause of this Security Instrument or the
ote canflicts with applicable law, such conflict shall not affect other provigions of this Securlty Instrument or the Nots
which can be given effect without the t,onﬁk:tlng provlslon Tothis and the provislone ol thhSacurtty instrument and the
3 Note are declared tobeseverable : L R e

XY J' g1 he i r'“r :
- 16, Boqrowof'rr Cop)r Bunower shal be given orte cnnfonnad copy chote and af:this Sacumy trtstrument
RS ! 1'< RS B ; .
17. Transfer ar the Prowty or & Benaficlal Irrtmst Irt Borrower. if all ot any’ partot the: property or any intarest -
- Inkis sold or tranglerred {or i a beneficial interest in Borower Js sold or transferred and Borrower s nota natural -~
. person) without Lender’s priorwritten consent, Lender may, at s option, require Immediate payment in full of all sums
. sacured by this Security instrinent. However, this optlon shall not be exerclsed by Lender i exercise is prohiblted by
i federal law as of thre date of this Securltyr Intrtrtrmant

' it Lendrar exaruuas this option, benclar shall give erowar notlca of accetaratlon The notice shall provtde a pertod
- of not lass than 3% s /s from the dateithe notice is detivered or malled within which Bartower must pay all sums secured
. bythis Securlty lnstrnent, H Borrower fals to pay these sums prior to the expiration of this pariod, Lender may Invoke :
L any remedlas permlttea by thi: Sacuriry Instruiment wtthout further notica or demand or: Borrower. -

. 18. Borrower's Right 1, Feinstate. If Botrower meets centaln conditions, Borrower shall have tha right to have -
o enfarcement of this Security tr, “rumant.discontinued at any time prior 10 the eanlier of: (a) 5 days (or such other period
1" asapplicable law may spachly for -einétitement) before sale of the Property pursuant to any pavver of sale contained i
g this Securtly Instryment; or BSh] etry of & judgment enforcing this Sacurity Instrument. Those conditions arethat ,
3 - ‘Borrower: (a) pays Lender uums wb"“r then would be due under this Securlty Instrumont and the Note as o =~ -
|+ " acceeration had occurred; (b] cures 4oy dzault of any other covenants o agroamants. {c) p&ys ali expenses incurred
Bl Inenforcing this Security Instriiment, Int:rudln -t not fimited to, reasonable attomeys’ fees; and (d) takes such action
© . as Lender nay reqfrsonably requlre to assurs that the llen of this Sacurlty instrument, Lender’s rights in the Propany and
Borrower's obligation to pay  sums securea by this Secusity instrument shall continue uiichanged. Upon
- relnstatempnt by Borrower, this Sacurity Ingtrumer? a1d the obligations secured hereby shall remain fully effective astt
© no ar:r:el?lmt;on he,td nccmrad Huwever. this right W renstate shall not apply ln the caae ot accalaratlon undar
- -paragraph 1 3

L 19, Saie of Nm, Changqr of Loan Smrlcor The Nwa ora partlal Interest in the Note (together with ihlg Securily o
Instrument) may be soid one or more times without priar notize \o Borrower. A sale may result In a change in the entlty
{known: as the "Loan Servicer") that collects monthly payments cue undiar the Note and this Securly Instrument. There - -
_ also may be one &r more changes of tha Loan Servicer unreiated 12 8 s=!e of the Note. If there is a change of the Loan
- Sarvicer, Boower will be given writlen notice of the change in accorriarce with paragraph 14 above end applicable faw,
“The notice will stite the name and address of the new L.oan Servicer =7«i the Address to whrch payments shouid be -
-mads. The riotice wil also coitaln any other information required by appllc dlelaw.. .

20, Htrnrdo.ru Subatsiices, Borrower shall not cause or permit the prescize, use, dl , storage, of rsleasa of
any Hezardous Sitbstances o4 or In:the Property, Borrower shall not do, ner allow o70ne,elen to do. anything affecting
the Propeity that (s in viciation of any Environinental Law. The precedlng two sentene.-< shall not anply to the presence, -
use, or storage o the Property of small quantities of Hazardous Substarices that are gem:qtly recognlzed to be - -

: appmprtatra 1o nojmal residentlal uses and to malrrtenance of the Propery. ‘

b Borrower shall prompt!y glva Lencer written notice oiany I lrzrn, claim, demand lwrsulr or other actionby =
- any govemimental or reguiatory agency or private party involving the Property and any Hazardors Sabstance or - ‘
Environmental Law of which Borrower has aciua) knowlodge. If Borrowei leams, or is notified by a0 novernmental or
regulatory. authority, that any removal or other remedlatlon of any Hazanious Substance affecting tha Prorarty s~ -
nacesarrry, Borrotver shall promptly take all necessary remedial actions In aocordanca with Environme) ta! Law: - 5

. As used In this paragraph 20, *Hazardous Substances" are those substances defined &8 toxic or hazardous
L substances by Environmental Law and the folowing substances: gasoline, kerasens, other flammable or toxic -
. . petroleum products, toxic pesticides and herbicldes, volaille solvents, materials containing asbestos or tormaidahyda
. and radlogctive malerials. As used In this paragraph 20, “Environmental Law" means iadera! laws and laws oftha
-+ lurisdiction where the Prapeny is located that relate 1o health safety or emlronmorrtal,nrotectlon :

 NON-UNIFO[tM COVENANTS, Bortower and Lender further covenant and a8 follows:
tian; anad!n. Lender shail gm natice 10 Borromr prlor to-scceleration louarvlnc Barrower’a ‘

c:a&-a‘gnﬁcsu&éﬂéé‘ =

ﬂif%ss -

- 21, Aceel
- hreach of any covenant or agreement In this. Smn'ﬂy Instrument {but not prior to acceleration under paragraph -?_.3-”3. _
~ 17unless @ .gpllqnblc law provides ctherwise), The notice shall sll'r'celn (a) the defautt; (b) the.action ulrod to. e
- cuyethe defauit; (c) a dm. not leps than 30 days from the date the riotice In given to Borvowsr, by whic Ted
- default mystbe cured; andd (d) that faljure to cure the detault on or bafore the da'e spesified in the notica muy -

murt In umlmtlon ol the sums secured by thls Socurtty Irtltrumortt, toreclosure by ]udlr:lal procadlng and

ILLINOIS-:SINGLE FAMILY~ENMA/FHLMC UNIFORM INSTRUMENT P FORM aotaa/ao
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THISGONDOMINIUMHIDEmsmadethIs 27t h dayof Dct ober, 1985  andis’
lnmrporated into and shallhe deemed to armend and supplement the Morigage, Deed of Trust or Security
 Deed (the "Sacurity Instrument”) of the same date given by the undersigned (t ds Borrower") tc secure
B Bor'ower“smoteto oL KENT HORTGABE CONPANY

(the Lam'jer') of the same date and coveﬂng the Propeny dascribed !n the Secumy Instrumem and tocated

{ . . r
o 8&5 BU‘IEP AVEH!.IE ARLIHGTON HEIGHTS IL 50005
' ‘ [Pmpmtykddma]

, The Propeny Inc'od' eq un‘t }n togather wﬂh an undwldad lrnetes‘ Inthe common eiemants of a
3 tcc)ndomilnium pro]eu :'mmas e _ A | |

oo : _,'-
[Nnmn of Gondomlnturn Project)

(me "Condomlnlum Pro}ect“) n tte owners asscclation or other entity wh%ch a:1s for the Cnmi%omlnldm
- Pioject {the “Ownars Asaoclatlon') Hids thle to propenty for the benefit or use i ks members or -

- sharehoiders, the Pmpertg includes Rarrower's imarest inthe Owners Assoclatlon and thu usas.
proceadsa and ben orrower’:; lmmsr

CO»DOM!?JFUM COVENANTS In addm nto tha covenants and agraemems mada in the Securtry
Instrumenl Borower and Lender lunhef covanan® an agree as follows: i .

A Condominium Obllgationa. Bommer st wserform altof Borrower's'ab!lgatlons uncler the .

: Candomlnlum Project's Constituent Documents. - Tha *Cansthtuent Documents® are the: (i) Declaration or any
_ofher documend which creatas the Condeminlirm Projecy; ¥ hy-laws; {il) codé of regulations; and (iv) other

: equhralsent documents. Borrower shall pmmpﬂy pay, when t’m, all duES and assessmanm lm))osad s
pursuam to the Constituent Documents.

rd Ilnsunnce So long as the Ownera Assoclaﬁon mmla‘na. wﬂh a genersl!y ac.ceptad .
Imsura @ carrigr, a "master” of “blanket? policy on.the Condaminiur: Project which is satisfactory.to Lender  +
- and whith provides Insurance coverage In the amounts, for the periods, und against the hazards Lender _
mqulrea, includqng fire and hazards included within the term “extended covare/je,” then:
() Lender waives the provision In Uniform Covenant 2 for the MOie Hy oaymem to Lendar ofthe g
yaarly piramlum installménts for hazard insurance o the-Property; and - - |/ L
L (Y Bomrower's obtlgaxion vinder Uniform Covenant 5 to mainta!n hazarg inrmnca coveraga on the .
P;onﬂerty is daemw sausﬂed lothe extant that the requirbd cuverage Is pmvld iod by 'he '.lv'ners Associatlon
D cy. :
_‘Borrower shail give Lender prompt notice of any tapsa tn required hazard' Insumnce w«mge S
. Inthe event of a distribution of hazard Insurance-proceeds In lleut of restotation or repal. fo’*wlng aloss
tp the Property, whethar to the unit or to common elemants, any proceeds pay/able to Barrower ure hereby
asslgnec and shall be paid to Lender for appilcaﬂon 1othe| aums aerured by the Security Inﬂmment wnh
any aXcess paid to Borrower, - _
" C. Public Liabilty insurance. Bonower shall take such actlons a3 mayha reasonable ko insure that -. L
the Ownars Asgociation ma!ntaim a pubilc liabKity lnsurance pollcy acceptabla in form, amount and extent
of covet'aga tolLender. - -
'D. Condamnation, The proceads of any ﬁWard ar c!afm for damages, diract or oansaquen!iaf payab!e
to Bormwer In'zonnection with any condsmnation or other taking of all or any part of the Property, whether
. afthe unit or of the common elemenits; or for any coniveyance in lieu of candemnation, are here assigned -
' and shgif be paid to Lender. Such gov roceeds shill be appllad by Landar to the BUMS aecured by Securny
Instmmem as provided In Unlform anant 10 -

: 096& 86 '-: "

MULTISTATE GONDOMINIOM nlnm-smam rmiw—mm/mmcumronu mmuur.nr . FoRM am‘sm‘
rscmmiwmaefsm(mwu ST RMEIORZ T T i g
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