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MORTGAGE # 0103751278 4/3 <)

TIE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'I'llE
INTEREST RATE, IF THi INVEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
1IF THE INTEREST RATE DLCAFASES, THE MONTHLY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Sccurity Ipsisument) is given on.. NOYENMBERIRD....cocvvenrniimmnssmssrmessssssnsssessees
19.95.... . The mortgagos is NICOIASE S ARGCIAEVGTALVIQ., GMM..V@. MANHELARRQY.Q.AND. MJCIAMKQKQ
E CNG L M {"YBorrower" ) This Sceurily Instrument s given to
UR!'J NATIONWIRE MOREGAGE CORPORATION. .ooocverrmsrmsenmmsmsennn  WHiCh is organized and existing
under the laws of ... THESTATE QFE DELAYARE,... ..., A1 WHOSE GUEESS IS s
2aH.CORPQRATE DRIVE. ERERERICK.MARY.LAONRAATL.... we("Lender"),
Borrower owes Lender mu principal sum of .. .ONEIWNRRER., FQRIY. .l\ltl!.l‘«h TllQUﬁAND NINE....

JIUNDRERAND.NO. LI, Dollars (US. $......... AR SHNN.... wynThis debt is evidenced by Borrower's note

dated the same date as this Sccurity Instrument ("Nnu"). wiiiel ;‘mvidcs ('()r monthly payments, with the full deby, if not
paid carlier, due and payable on RECEMBER 012025 B .. This Secusity instrument
secures 1o Lender: (a) the repayment of the debt evidenced by tn o'e, thh mu.n.sl ﬂnd all rencwals, extensions and
madifications of the Note; () the payment of all other sums, with interest; advanced under paragraph 7 (o protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenaria and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and corvey o Lender the {ollowing described prop-
erty located in COOK : County, Iltinois:

AS PER LEGAL DESCRIFTION ATTACHED HERETC AND MADE A PART HEREOF 8Y REFERENCE.
TAX ID NUMBER ___13322150160000

” - ) .
C7+7 poypssSoae— OO/
which has the address of ZZI.Q.NQKUH’ARKWM‘ AYENUE......corninnne . .................QluCAGQ ............................ .

IHRDIS vvvvrriverennr SOGI000R L ........... ("Propenty Addn.s.s“),
{Tip Code]

ToceTHER WiTHE all the improvements now or hereafter crected an the property, and all cascments, appusienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Insirument, Adl of the foregoing is reterred 1o in this Security Insirument as the "Property,”

BorrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grast and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title (o the Property against all claims and demunds, subject to any ¢ncumbrances of record,

CLOSER ID: 10492 0003751278 -
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F. ASSIGNMENT OF LEASES,  Upon Lender's request, Borrower shall assign o Leader al] leases ol the
Property and all security deposits made in connection with leuses of the Property, Upon the sssignment, Lender
- skall have the right o modily, extend or terminate the existing leases and 1o execute new loases, in Lendor's

g sole discretion,  As used in this paragraph G, he word "lease” sball mean "sublease” if the Security Inslrumuu
& is on a leasehold,

'fj;‘ G, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
’.", absolutely and unconditionally sssigns and transfers 0 Leader all the remis und revenues ("Rents”) of the
g roperty, regardiess of to whom the Reats of the Property are pavable, Borrower authorizes Lender or Lender's
2 agents to collect the Rents, und agrees that cach et of the Praperty shall pay the Rents to Lender or Lender's

agents,  However, Horrower shall receive the Rents until () Leader fias given Borrower notice of defanlt
pursuant to parageaph 21 of the Securily Instrument and (i) Lender has given notice 1o the tenant(s) that the
Rents are (0 be paid to Lender or Lender’s agent, This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

Il Lender gives notice of breach o Buerrower: (i) s Rents received by Horrower shall be hekd by Borrower as
tustee for he-tenefit of Lender only, to be applied w0 the sums sceured by the Security Instrument; (if) Lender
shall e entitled pacoliect and receive all of the Rents of the Property; (i) Lorrower sgrees that each tenast of
tie Property shut-pmyall Reats due and unpaid to Lender or Lender’s agents upon Lender’s written domand to
the tenant; (iv) uniess oplicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applicd {irst to the costaof taking control of and managing the Property and collecting the Reats, including,
but not limited to, attorneys’ dees, reeeiver's fees, premiums on recelver's bomds, tepale and maintenance costs,
{osurance premiums, tages,“assessments and other charges on the Property, and tizn to the sums secured by
the Sccurity Instrument; (v) Leadlordiender's agents or any fudiciully appointed receiver shall be Hable o
account for only those Rents actuaily recoived; and (vi) Lender sholl be entitled to have a recelver appointed
to take possession of und manage the Pronerty and colleet the Rents and profits derived from the Property
withou! any showing as 6 the inadequacy of the Property as securfly,

I tie Rents of the Property and are not suffielent w cover the costs of taking control of and munaging the
Property and of collecting the Renmts uny [uids expended by Lender for such purposes shall become
indebtedness of Borrower o Lender secured by the Secarity Instnement pursuant to Uniform Covenaunt 7.

Borrower represents and warranis that Borrower nag mt executed any prior assignment of the Rents end
has not and will not perform any act that would prevent ieider from exercising ity rights under this patagraph,

Lender, or Lender’s agents or a judicinlly appointed reeziver, shall not be required to enter upon, toke
control of or maimtain the Propeaty before or after giving notise ‘of defaull to Borrower, However, Lender,
of Lender's agents or a judicinlly appointed receiver, may do-agat any time when o defaull occurs, Any
application of Rents shall not cure or waive any default or invalidate ady odwr right or remedy of Lender, This
assignment of Rents of the Property shall terminate when all the sums secursd by the Security Instrument are puld
in full,

H, CROSS-DEFAULT PROYISION.  Borrower's defuult or breach under any poie or agreement in which
Lender has an interest shall be a breach under the Sccurity Instrument and Leads mav invoke uny of the
temedics permitted by the Security Insirument,

BY SIGNING BELOW, Borrower aceepts and agrees 16 the serms and provisions centained i this 1-4 Family

Rider,
ﬁzéé .f./.f’./.t.. e uf.tfrr.ﬂfo (Seal) /&Vf- %ﬂdﬁ/ Swl) o
NICOLASA GARCIA “omower g 'l’-\QUlO c.ALme -Borrower
.4 -
N ar Tl "7 .......... M (sean .1.:[2,.&&@/9/24;4:...&}&...... (Seal) Q)
| MANuu. ARROYO "HOmOWer 4 UCIA ARROYO ~Borrower $
XN
COPIES: 1 of 3 - Return to Lender g
2 of 3 - Borrower
CLOSER ID: 10492 303 - File
FNMA. FHLMC Uniform Instrument - 1-4 Family
L1554 (RU6) 6
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1-4 FAMILY RIDER #HH3751278
Assignment of Rents

THIS 14 FAMILY KIDGR is made this . SRD, day of  NOVEMBER 1995 . . ... ...,

and is incorporated inlo anid “hail he deemed o amend und supplement the Mortgage, Deed of Trust or Securlly

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secuis Borrower’s
Note 1o, . FIRST NATIONWIDE WORTGAGE CORPORATION ||

) R R R RN N N SRR I O AU AT I NI I BRI R U L |

(the "Lender) of the same dite and coviring the property described fn the Security Instrument and located at

2219 NORTH PARKSIDE AVENUE, CHCA< )

........................ OS] R EEE R R R RN N I A W

" ronmly Addioss)

1.4 FAMILY COVENANTS, I addition lo the covenants and agreements made {n the Security Instrument,
Borrower and Lender further covenant and agree as [ollow::

A. ADDITIONAL PROPERTY SUBJECT TO T1IE SECLRYTY INSTRUMENT.  In addition 10 the

Property deseribed in the Securily Instrument, the following ilkms are added to the Property description, and
shall also constitute the Property covered by the Security Instrumesis building materials, applionces und goods
of every natare whatsoever now or hereafier located {n, on, or used orlintended to be used in conection
with the Property, including, but not limited ‘o, those for the purpases o supplylng or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing »pparatus, securily and uccess
conteol upparatus, plumbing, bath tabs, water heaters, water closews, sinks, “unpes, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, swrm doors, Csereens, blinds, shades,
curtains and curtain rods, attiached mirrors, cabinets, panciling and attached floor coverings now or hereafter
attached to the Propeny, all of which, {ncluding replacements and wldiions thereto, shall ‘be. deemed 1o bo
and remain a pant of the Property covered by the Sceurity Insteument. All of the foregoing ioaether with the
Property described in the Security Instrument (o the leasehold estate i the Security Insiriment is on n

Jeusehold) aee referred W in this 14 Family Rider and the Security Instoument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW.  Borrower shall not seck, agree W or make §
change in the use of the Property or its zoning classiileution, waless Lender hus ugreed in writing lo the
change. Borrower shall compiy with all laws, ordinances, regulations and requirements of any governmental body
applicable o the Property.

C. SUBORDINATE LIENS.  bixcept as permitted by federa) law, Borrower shall not allow any lien
inferior to the Sceurity fnstrument to be perlected against the Property without Lender's prior writien permission,

D. RENT LOSS INSURANCE,  Horrower shall malntain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenamt 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED,  Uniform Covenant 18 is deleted,
LOAN # 0003751278 .
MULTISTATE 1.4 FAMILY RIDER ~ Fannie Moo / Freddie Mac Uniform Instrument  Form 3175 090 {page 1 of 2 pagm)
STLADA 3170.UNIT Rev. 05.01-95 COPIES: 1 of J - Return to Lencder
CLOSER ID: 10492 203 - Borrower
LO554 (RO6) 6-94 Jofd- File
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o The interesi rate | eqUindto pay M 1he i ng ¢ Wil o cuier than 8:730............. % or less than

< .....‘.‘.:7.. o, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
-, than two pcrcm age paints (20%) from the rate of imerest T have heen paying for the preceding twelve months, My
" interest rate will never be greater than ... 12730, %,

£ (E) Effective Date of Changes

iy My new interest rate will become effective on cach Change Date. ! will pay the amount of my new monthly payment
5 beginning on the first monthly payment date alier the Chunge Date until the smount of my monthly paymen: changes
U again.

i (F) Notice of Chunges

= The Note Holder will detiver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. ‘T'he notice will include information required by luw to be given me and
also the titfe and teleptione number of a person who will answer any question T may have regarding the notice.

B. TRANSFER OF TE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Security Instrument is amended t read as follows;

Transfe: of the Properly or n Benefichnt Inferest in Borrawer, 1f all or any part of the Property or any interest in it is
sold or transferred (or if @ beneficial interest in Borrower is sold or trunsferred and Borrower s not 4 natural person)
without Lender’s prior written consent, Lender may, at its uption, require immediate payment in full of all sums sccured
by this Security lnsriument. However, this optivn shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of thus Cecurity Instument,  Lender also shall not exercise this option if: (a) Botrower causes (o be
submitted to Lender inforaarian required by Lender to evaluate the intended (ransferce as {I o new loan were being made
to the transferec: and (b) lender reasonably determines thw Lender's security will not be impaired by ihe loan
assumption and that the risk of 4 breach of any covenant ar agreement in this Securily Instrument is acceptable to
Lender,

To the extent permitted by applicalie Jaw, Lender may charge a reasonable fee as 4 condition to Lender’s consent to
the loan assumption,  Leader may alse-cequire the transferee to sign an assumption agreement that is acceplable to
Lender and that obligates the transferee to kéeprall the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue 10 be obligar<under the Note and this Security Instrument unless Lender releases
\‘ Borrower in wriling.
| [f Lender exercises the option 10 requite immediate payment in full, Lender shall give Borrower notice of accelera-

tion, ‘The aotice shall provide a perfod of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity fnsrument, I Borrower {ails to poy these sums prior to the
expiration of this period, Lender may invoke any remedies pormided by this Security Instrument without further notice
ordemand on Borrower,

By StniNg Brrow, Borrower accepls and agrees o the werms eng eavenants contained In this Adjustable Rate
Rider.

L
| NG (.a s /ML/ L w~ o (Seal)
' NICOLASA GARCIA Bottowos

) % ?’\\ ! / L5

EUG'] AGUI GALLEG% Borcwe

v

MA mu ARROYO Hotower ?9
XN -
LA % |
{ .
{Ilb'l I|Iltl%ﬁl'ﬂmw'lllIIIl‘lll'lll'lelll0l0ll‘l‘ll(l|l|l'1l“.l (Scul) w B
LUCIA ARROYO Bottomer B
STLAD# 72-2LTR Form 3111 J/88
Fov, 01.09.05 COFIES: £ o0« Kotwtn I Londer
CLOYKH (0 16492 ;:f‘;::l;‘ol:rwu L2257 (Ho9) 294

LOAN ¥ 90as751278
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this . MR, day of JNQYENMBER AN oo ervrrianerss a0 §5
incorporated into and Ghad.be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Securily Instrument”) of ﬂ- same date given by the undersigned (the "Borrower") to secure Borrower’ $ Adjusinbic
Rate Note (the "Note™) o .. ?IINA']JQN.W[D.E, MORYGAGE CQREQRATION.... TR
R 4 ¥ o (the "Lender”) of the sume date and cuvcrm;, thc propcny dcscr{bcd ln
thc Sccnrily lnslmmcnl nnd locmcd &

2212 NORTILPARKSIDE AYENUF CAIAG JLLINGAR AR ..

[Prosserty Address]

THE NOTE CONTAINS PhOVISIONS ALLOYWIRG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TM.E AND THE MAXIMUM RATE THE BOR -
ROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and_aircements made in the Security Instrument, Borrower
and Tender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of w9, "The Nots piovides for changes n the interest rite and
the monthly payments, as [ollows:
4. INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dntes

The imerest rate 1 will pay may change on the first day of ... DECEMBERIS96........ ..., veessserinmins . and on that day
every 1 2th month thereafter, Each date on which my interest rate could change is called a "Change Duwie”

(B) The index

Beginning with the first Change Date, my interest raie will be based on an Index, The “Iniex" s ihe weekly
avetage yield on United States Treasury securities adjusted to a constant maturity of 1 year, as mads avaflable by the
Pederal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Dale is culled
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me aotice of this choice.

(C) Caleutation of Changes

Before cach Change Date, the Note Holder will caleufate my new interest raie by adding ... .LHREEANR.......c.viiermnns
NOLLIM. s perCenitage point(s) Goowtoliffh.......%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest cae-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Chunge Date,

‘The Note Holder will then determine the amount ef the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in [ull on the Maturity Dute ai my new interest rate ia
substantially equal payments. "The result of this caleulation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannio Mae/Freddie Mec Uniform Instrument  Form 3111 /88

STL&DY T2LLUIR
Rev. 0i-09-98
CLOSKR ID: 1049 COPMRS: Lol lhlln (o Lender L3333 (lom 393

(AN #9007 of s Norruwer
. wm J ol ke Flin

SYLE6S.56
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o ' Spnco Below This Lina For Acknowledgment)

Eh' STATEOF [LLINOIS, g 00 /{_ County ss:
Y i, 77) (M//&;C s/ 4/1/ (32 , i Notary Public in and for said county and smle,
i

i do hereby cenily that /Y244 Q€L H ﬂm}/O/ EVSTAG U O (/4("{6’(‘2: ANC ’4 G’M/ﬂ
“+ N/ [ oLAs A éi[(‘ , persunally knows to me to be the same person(s) whose nume(s) is@

subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that hc/sh@

signed and delivered the said insiament as his'./hc@lcxr ) free and voluntary act, for the uses and purposes therein
set forth,
oy
Given upder my/nid and official seal, this 9 day of /l/o:/ , 19 7
23 . + . /
My Commission expires: g
s -
/ Notury Public C.%‘

PREPARED BY;

SMS NATIONWIDE DOCUMENTS, L.P.
11 GREENWAY PLAZA, 10TH FLOOR
HOUSTON, TEXAS 77046

“OFFICIAL SEAL"

\( \NL"Y KOLOVITZ

Yy LG, STATE OF ILLNOIS

LN ; ‘._.,“\.' 1 ,r/pmr R’H/Q" 14
&
N
A}
(op
d
LA

STELA IL6T.NEW Form 3014 9/00 {page 7 ol 7 pegee}

CLOSER ID: 10492 {H003751278
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.24, Riders to this Secority Instrument. 1 ose or more riders arc exccuted by Borrower and recorded together
with this Security Instrumes, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument ss if the rider(s) were a part of this Security Instrument,
{Check applicable box(es))

% Adjustable Rate Rider 0 Condominium Rider @ 1-4 Family Rider
O Graduated Payment Rider 0O Planned Unit Development Rider O Biweekly Payment Rider
G Balloon Rider O Rate Improvement Rider 0 Sccond Home Rider

3 Other(s) {specify)

BY SIGNING Brow, Bomower accepts and agrees 1o the terms and covenants contained in this Security Instrumont
and in any rider(s) executed by Barrower and recorded with it

Witnesses:

75 7 i
...................................................................................... /7/.&{’6"/@0&2/5 /VC;(Sca))

NICOLASA GARCIA ~Tanawer

4 N
e s ——————————— (ﬁ ?‘%/}%éc‘(&ub
0 GALLEGODS

DA
1‘:U§TAQU +Bortower

‘f{ S OMR(SLM)

MANUEL ARROY(” liamower

) A

LUCIA ARROYO ~Bortawer

ST&LN IL66.NEW Form 3014 6/ %0 (page G of 7 pagee)
CLOSER 1D: 10492 0003751278

SYLE9256
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person) withow Lender's nrior written consent, Lender may, at its option, require immedinte payment in full of afl sums
seeured by this Security Instrument, However, this aption shall not be exercised by Lender i exerclse is prohibited by federal
taw us of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, "The notice shall provide u period
of not Tess than 30 days {rom the dute the notice is delivered or mailed within which Borrawer must pay all sums secured
by this Sccurity Instrument, I Burrower fails to pay these sums prior to the expiration of this period, Lendes may invoke
any remedies permisted by this Security Instrument witheut further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower mecis certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of (a) § days (or such other petiod
as upplicable law may specify for reinstatement) before sale of the Prapenty pursuant 1o any power of sule contained {n this
Sccurity lnstrument; or (b) entry of a judgment enforcing this Securfty lustrument, Those conditons are that Borrower;
() pays Lender all sum: which then would be due under this Security Instrument and the Note os if no acceleration had
aceurred; (b) cures uny defuult or any uther covenants or agreemenis; (c) pays sl expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action us Lender may rensonably
require to assurechat the Hen of this Security Instrument, Lender’s rights in the Property and Borrawer's obligation to pay
the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
sirument and the obligaiions secured hereby shall remain fully effective s if no acceleration had occurred. However, this
right to reinstute shall ned anply in the case of acceleration under paragraph 17,

18, Sale of Note; Chunge of Loaa Servicer,  The Note or 4 partial imerest in the Note (logethier with this Security
Instrument) may be sold one.ar rore times without prior notice to Borrower. A sale may result in a change in the emity
(knuwn as the "Loan Servicer") tant-collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of tic Lean Servicer unrelated to o sale of the Note, If there is o change of the Loun
Servicer, Borrower will be given writiciswtice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address a1 the new Loan Scrvicer and the address to which payments should be made,
The notice will also contain any other information iquired by applicable law,

20, Hazardous Substanees.  Borrower shali et cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on ur in the Propenty, Hoecrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law"the preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Huzaidous Substances that are generally recognized to be appropriute
to normal residential uses and w0 maintenance of the Propeny.

Borrower shall prompily give Leader written notice of any (vastigaion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving ithe Property and any Huozardous Substance or
Environmental Law of which Borrower his actual knowledge. I Borrower. leams, or is notificd by any governmental or
r gulatory authority, that any removal or other remediation of any Hazardous Suvstance sffecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accontance/with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances deiiod as toxic or hazardous substances
by Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutiie solvents, materials containit:g asbestos or formuldens de »nd radiouctive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Remedies,  Lender shall give notice to Borrower prior (o acceleration foilrwing Borrower's
breach of uny covenaal or agreement in this Security Instrument (but not prior to acceleration under zarugraph 17
unless applicabie law provides otherwise), The notice shull specify: (a) the defoult; (b) the uction requivea to cure the
defuult; (¢) o date, not less than 30 days from the dute the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specifivd in the notice may result in aceeleration
ol the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure pro-
ceeding the non-cxistence of o defoult or any other defense of Borrower to acceleration nnd foreclosurs, If the defavit
is not cured on or before the dute specified in the notice, Lender at its option may require immedinte payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiciat proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees und costs of title cvidence.

22, Releuse,  Upon payment of all sums secured by this Security Instrument, Leader shall releuse this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only i€ the fee is paid (o a third party for services rendered and the charging of the fee Is permitted under
applicable law,

23. Waiver of Homestead,  Borrower waives all right of homestead exemption in the Property.
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9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall

" give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation,  ‘The proceeds of any award or clain for damuges, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Propeny, or fur conveyanee in lieu of condemnatlon, are hereby nssigned
and shad! be paid o Lender,

In the eveat ol a tatal taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether of not then dve, with any excess paid 10 Borrower, In the event of a partial taking of the Propenty in which the
fair market value of the Property immediately belore the taking is equal to or greater than the amount of the sums secured
by this Secusity lastrument immediately before the taking, uiless Borrower and Lender otherwise agree in writing, the sums
secured by whis Security Instrument shall e reduced by the amount of the procecds multiplied by the following fraction:
() the total amount of the sums secured immediately before the wking, divided by (b) the fele market valuo of the Property
immediately before the taking, Any balance shall be puid to Borrower, In the event ol o partial taking of the Property in
which the fair market value of the Property immediately before the taking s less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appliceble law otherwise pro-
vides, the procests sEall be applied to the sums secured by this Security Insirument whether or not the sums are then g,

If the Propenty fa-abandoned by Borrawer, or if, alter notice by Lender 1o Borrower that the zondemnor offers to
make an award or sectle s claim for damages, Borcower (afls 1o respond lo Leader within 30 days after the date the notice
is given, Lender is autharized to colleet and upply the proceeds, at its option, cither to restoration or repair of the Propenty
or 1o the sums secured by tlisSecurity [nstrument, whether or not then due,

Unless Lender ard Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend
or pastpone the Jue dete of the mosiily payments referred to in paragraphs 1 and 2 or change the nmount of such payments,

11, Borrower Not Released; Forbenrance By Lender Notw Walver,  Uxtension of the time for puayment or
modification of amogization of the sums secured by this Sceurity Instrument granted by Lender 1o any successar in interest
of Borrowes shall no: operate to release the diabrlity of the original Borrower or Borrower’s successars {n interest, Lender
shall not be required to commence proceedings sgiingt any suecessor in interest or refuse to extend time for payment or
otherwise modily amonization of the sums secured oy this Security Instrument by reason of any demand made by the original
Borrower or Borrowir's suceessors in interest, Anyioineaninee by Lender in exercising any right or remedy shall not be
a waiver of o preclwie the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbitity; Co-signers, The covenunts aud agreemens of
this Sccurity Instrument shall bind and beaefit the successors dad assigns of Lender and Barrower, subject to the pravislons
of paragraph 17, Borrower's covenants and agreements shall be jointand seversl. Any Borrower who co-signs this Security
[nstrument but does £ ot execute the Note: £a) is co-signing this Security instrument only 1o morigage, grant sud convey that
Borrower's interest iy the Property under the twems of this Security Instrument; (b) {s not personally obligated 1o puy the
sums secured by this Seeusily Instiument; and (¢) agrees that Lender and any cdiss Borrower may ugree to oxiend, modify,
forbear or make any sccommodations with regard to the terms of this Security [istrurent or the Note without that Borrower's
consent,

13, Loan Charges,  If the Joan secured by this Sccurity Instrument {8 subjectto.a law which sets maximum loan
charges, and that law is tinally interpreted so that the imerest or other loan charges collect:d oz.to be colleeted in contiection
with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted timit; and (b) any sums already collected from Borrower which excieded permitted Henits will
be refunded to Borrawer, Fender may choose to make this refund by redueing the principsl owed uncer e Note or by making
a direet payment to Borrower. 18 a refund reduces prineipal, the reduction will be treated as a paninl prenayment withowt
any prepayment chasge under the Note,

14, Notices,  Any notice © Borrower provided for in this Security Instrument shall be given by deiivering it or
by mailing it by {irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lendee designates by notice to Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed to have been given 10 Borrawer or Lender when glven as provided
in this paragraph.

15, Governing Law; Severubility.  'This Sccurity Insttument shall be governed by federal law and the law of the
jurisdiction in whict. the Property is located, in the event that any provision or cluuse of this Secuaity Instrument or the Note
conflicts with apphicable law, such contlict shall not affect vther provisions of this Security Instrument or the Note which
can be given effect without the conllicting provision, To this end the provisions of this Security Instrument and the Note
are declured (o be severuble, '

16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note und of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any pant of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borzower is sold of transferred and Borrower {s not a natural
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. Allinsurance palic.es and tencwals shall be aceeptable to Leader and shall include o standard mortgage clause, Lender
shall have the right 10 hold the pelicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the even: of loss, Borrower shali give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss il not made ptomptly by Borrower,

Unless Lemder and Borrower atherwise agree in writing, insurance proceeds shall be applled 1o restoration or repair
of the Property dumagetl, if the restoration or repair is economically feasible and Lender’s seeurily {s not lessened. If the
restoration or repair is rot ceopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secuted by this Security lustrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Praperty, or dogs not answer within 30 days o notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may cotlect the insurance proceeds. Leader may use the proceeds to repalr or restore the Property
ot to pay sums secured by this Security Instrument, whether or pot then due, The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due daw: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragrary 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
frum damage 10 the "fopuly prior to the acquisition shall pass 1o Lender to the extent of the sums su.urul by this Sccurity
Instrument immediatsiy prior to the acquisition,

6, Occupanvy, Yresvrvation, Maintenunce and Protection of the Property; Borrower’s Loun Application;
Lenscholds, Borrower stial oceupy, establish, and use the Property us Borrower's principal residence within sixty days
alter the execution of this Secarity Instrument and shall cominue 1o ocerpy the Propeny as Borrower’s principal residence
for at least onc vear after the gtz sl oceupancy, unless Lender otherwise agrees in writing, which consent shall noi be
unreasonably withheld, or unless exteraiting circumstunces exist which are beyond Bortower's control, Borrower shall not
destroy, damage or impair the Property, «tiow the Property to deleriorate, or commit waste on the Froperty, Borrower shall
be in default if any forfsitare action or proceiding, whether civil or criminal, {s begun that in Lender’s good fuith judgment
could result i forfeiture of the Property ar otherwiae materially impair the Hen created by this Securlly Instrument or Lender's
security interest, Borraower may cure such a detwatv and reinstate, as provided in puragraph 18, by causing the action or
proceeding to be disminsed with & ruling that, in Lesiose's good fufth determination, precludes forfeiture of the Borrowee’s
interest in the Property or other material impuirment of the-tien created by this Security Instrument or Lender’s sceurily
interest, Borrawer shall also be in default if Borrower, during the foan application process, gave materially false or inaccurate
information or statements fo Lender (or fuiled to provide Lendcer vith any material information) in connection with the loan.
evidenced by the Note, including, but not limited to, representations eancerning Borrowet's occupuncy of the Property as
a principal residence, 1 this Security instrument is on u leasehold, Buerowe: shall comply with uil the provisions of the lvase,
If Borrower acquires fee ditle te the Property, the lensehold and the fee rtle shall not merge unless Lendor agrees to the
merger in writing,

7. Protection of Leader's Rights in the Property, [ Borrawer fails v peiform the covenants und agreoments
contained in this Security Instrument, or there is a legal proceeding, that may significadly affect Lender's rights i the Property
(suctt as a procexding {n bankrupicy, probate, lor condemnation or forfeiture or to enferce taws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property andyLender’s rights in the Property, Lender's
actions may include paying any sums secured by 4 lien which has priority over this Secutly astrament, uppearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender g.ay take action under
this puragraph 7, Lendier does not have 1o do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Boravaessecured by s
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amourss shuli tancinterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Linder to Borrower requesting
payment,

8. Mortgage Instrance. 1§ Lender required mongage insuranee us a condition of making the loun secured by this
Security Instruraent, Dorrower shall pay il premiums required o malntain the morigage insurance In ¢ffect, If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceases to be {n effect, Bortower shall pay the premiums
required to obtain covernge substantially equivalent to the morgage insurance previously in effect, ot a cost substantially
equivalent t the cost i Borrower of the mongage insuranee previously in effect, from an altierncte mortgage {usurer approved
by Lender. 1 substanti tlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twalfth of the yearly mortgage insuraice premium being paid by Borrower when the insurance coveruge
lapsed oF ceased 1o b in effecr, Lender will aecept, use and retain these payments us a loss reserve in licu of mortguge
insurance, Loss reserve payments maty no longer be required, at the option of Lendor, if montgage insurunce coverage (in
the amount and for the perivd that Lender requires) provided by un insurer approved by Letkler again becomes available
and is obtained, Berrowsr shall pay the premiums required (o malmaln morgage insurance In effoct, or 10 provids u loss
reserve, until the requireinent for montgage insurance ends {n accordance with any written agreement between Borrower
and Lender or applicable law,
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. THis SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with limited
. variations by jurisdiction to coustitute a uniform security instrument covering real property,
L, UNIFORM COVENANTS, Borrower and Leader covenant apd agree as follows;

St L Payment of Principai and Interest; Prepuyment und Late Charges, Borrower shall promptily puy when due
the principal of and interest on the debt evidenced by the Note und any prepayment and Inte charges duc under the Note,
2. Funds for Taxes and Insurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shail
pay to Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
7 () yearly taxes and assessments which may attain privrity over this Sccurity Instrument as a lien on the Property; () yearly
teaschold payments or ground rents on \he Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly
o flood insuranee premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the previsions of parageaph 8, in eu of the payment of mongage insurance premiums, These
items are called "Escrow liems.” Lender may, at any tme, colicet and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage loae may require for Borsowar’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 ¢rseg. ("RESPA"), unless
another law thatapplics to the Funds sets a lesser amount. [f so, Lender may, at any time, collect and hold Funds in an
amount not 10 exvied the lesser amount, Lender may estimate the amount of Funds due on the basis of current datu and
reasonable estimates of expenditures of futute Escrow lems or otherwise in accordance with spplicable law,

‘The Funds shaiios beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchnding Lender, if Leac'ce s such an institation) ar in any Federal Home Loan Bank. Lender shall apply iie Funds to
pay the Escraw lems, Lendermsz not charge Borrowet {or holding and applying the Funds, sanually analyzing the escrow
account, or verifying the Uscrowe [lems, unless Lender pays Borroveer interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real cstate
tax ieperting service used by Lender inesancction with this loan, unless applicable law provides otherwise, Unless an agreement
is made or upplicable law requires interest to-oe naid, Lender shall not be required to pay Borrowes any Interest or earnings
on the Funds. Borrower and Lender may agres in wiiting, however, that interest shalt be paid on the Funds. Lender shall
give to Borrower, without charge, an annual acceuntiag of the Funds, showing credits and debits to the Funds and the putpose
for which each debit 10 the Funds was made, The Fuads see pledged as additional sceurity for all sums secured by this Security
Instrument,

[[ the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of dpplicable law, If the amount of the Funds held by Lender af
any time is not sufficient to pay the Escrow ltems when due, Leaded may so notify Borrower in writing, and, in such casc
Borrower shall pay to Lender the amount necessary to make up the dudiziency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discreticn, 4

Upon payment in full of all sums secured by this Security Instrument Londer shall prompily refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or selithe Pioperty, Lender, prior to the acquisition
or sule of the Property, shall apply any Funds held by Lender at the time of acquigiiivon or sale us o credit against the sums
securcd by this Seeurily Instrument, ,

3. Applicution of Payments. Unless applicable law provides otherwise, all payments received by Lender under
patagraphy 1 and 2 shall be applied: [irst, to any prepayment charges due under the Note; stcond, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; und last, to uny late charges due under the Note,

4. Charges; Liens,  Borrower shall pay all tuxes, ussessments, charges, fines and imposiiors atiributable to the
Property whick may attain priority over this Sceurity [nstrume:zt, and [easehold payments or ground mits, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrover shall pay them
on time directly (o the person owed payment. Borrower shall prompily fumish to Lender all notices of amouiis to be puid
ander this pacapraph, [ Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borsower: (1)
ageees in writing to the payment of the obligation seenred by the Hen in 0 manner acceptuble to Lender; (b) contests in good
{aith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinfon operate to
prevent the enforcement of the lien; or (€) secures from the halder of the lien an agreement satisfactory 1o Lender subor-
dinating the lien to this Sceurity Instrument, If Lender determinies that any part of the Property is subject to 4 Hen whick
may mttain priority over this Sccurity lnstrument, Lender may give Borrower a nouce [dentifying the lien, Borrower shall
satisy the liey or ke one or more of the actions set forth sbove within 10 duys of the giving of natice.

5. Hazand or Property lusurance.  Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including flocds or tlooding, for which Lender requires insurance. This insurance shall b maintained in the umounts und
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to
Lender's approval which shiall not be unreasonably withiield, 1f Borrower fails to maintain coverage described above, Lender
may, ot Lender’s option, obtain coverage (o prefect Leader's rights in the Property in accordunce with purugeraph 7.
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