t
i

[

UNOFFICIAL COPY

95762368

)

\

N

wg\mn,;’.% cantle Hortaace  Inc . TI0012 TRAN 7552 11/08/95 99356200
Prepared by: =A8E50 gage. tne. LN ECE R-PH-TEPIET

? &/

/"

TS5 g 42

COOK COUNTY RECORDER

1315 Weat 22nd Streat
Ouk. Brook, lllinols 60521
765:990-0140

7
!
]

Loan ID: 94007801

MORTGAGE

THIS MORTGAGE ("Security Instrupient”) is given on Octobar 20th, 1995 . The morigagor is

DAVID BARDACH, A Single Man, WEVER mRRIL?,{">é1/- D
o \\a \,:"/ ﬁ j )
("Borrower™). This Security Instrument is given to e )

Cagtle Nortjage, Inc,
which is organized and existing under the laws of  THE STATE OF ILLINOIS » ind whose
address is 1315 Weat 22Znd Street, Oak Brook, Illiucir 60521
1 ender®). Borrower owes Lender the principal sum of
One Hundred Sixty Three Thoupand Six Hundred and no/l00
Lollars (U.S.$  163,€00,00 )
This debt is evidenced by Borrower's note dated the same date as this Securhy Instrument ("Noie™), which provides for
monthly payments, with the full debr, if not paid caclier, due and payable on  Nowomisz lot, 2025 .
This Security Instrument secures (o Lender: (a) the repaymeni of the debt evidenced by Cw Nate, with interest, and all rencwals,
extensions and modifications ef the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the securily of this Sccurity Insirument; and (¢) the performance of Borrower's covengis-and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev-to Lender the following
descrihed property located in COOK County, lllinols:

UNTTS 206 AND P-29 IN 1414 WELLS CONDOMINIUM, AS DELINEATED ON A SULVEY. OF
THE FNLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN BRONSON'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF

SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED A5 DOCUMENT 95389324, AS AMENDED FROM TIME TO TIME, TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IM THE COMMON ELEMENTS IN COOK COUNTY,
TLLINOIS.

P.I.N 17-64-203-081-0000 |
17-04~203-094~0000, 17-04-203-100-0000, 17-04-203-101-0000, 17-04=-203-102-0000

17-04-203-103-0000 °

which has the address of 1414 N, WELLS STREET #206, CHICAGO {Street, Cliy],
{llineis 60610 (Zip Code] ("Property Address™); :
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TOGETHER WITH all the improvements now cr hercafier crecied on the property, and all easements, appurtenances, and
fixtures now or hereafter @ part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the forcpoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is taw{ully scised of the estute hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and %I}l defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umlorm covenants with limited

variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly puy when due the

principal of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance

premiums,

if any; (e} yearly mosignee insurance premiums, if any; and {f) any sums payable by Berrower to Lender, in accordance with
the provisions of paragrarna X, in licu of the payment of mortgage insurance premiums. These items are catled “Escrow fiems,”

Lender may, at any time, eoflset and hold Funds in an amount not to exceed the maxhmum amount a lender for
Y Y

a federally

related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 ay amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law thai applics to the Funds
scts u lesser amount. If so, Lended may. at any time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuade dae on the basis of current data and reasonable estimates of expenditures of future

Escrow {iems or othenwisc in accordance with 2nplicable law,

The Funds shall be held in un instituton whose deposits are insured by a federal agency, instrumentality, or emtity
(including Lender, if Lender is such an institution oz in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower {or noldiag and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Barrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay o ine-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicatic law provides otherwise. Unless an ngreement is made or

applicable law requires inerest to be paid, Lender shall not be required to pay Borrower any interest or carnings on
Borrower and Lender may agree in writing, however, that interest snail e paid on the Funds, Lender shall give to

the Funds,
Borrower,

without charge, an annual accounting of the Funds, showing credits ans debits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional security-ior all.cums securcd by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by «nplicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the‘zmiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrowerinavriting, and, in such case Borrower

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall marc up the deficiency in no
twelve monthly payments, at Lender's sole discretion,

morc than

Upon payment in full of all sums sccured by this Security Instrument, Lender shall propptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, price o the ncquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n credit agrias: the sums.
this S«:curuy Instrument,
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

secured by

purngrnphs

! and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to mmounts payable under paragraph 2;

third, to interest due; fousth, to principal due; and last, ‘o any Iate charges due under the Note.

which may attain priority over this Sccurity Instrument, and leasciold payments or ground rents, if any. Borrower shall pay,.

these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on ti
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, {ines and impositions attributnble to the Property ﬂ
<

me directly
paragraph.

[

If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments, ;)
Borrower shall premptly discharge any lien which has priority over this Security Insteument unless Borrower: (1) agrees in 0.4

writing 1o the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good fulth the lien

by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevemt the

cnforcemnent of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Hen to

this Sccurity Instrument. I Lender determines that any part of the Property is subject to a lien which may attain primégcr
~
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' this Security Instrument, Lender may give Borrower a notice identifyirg the lien. Borrower shall satisfy the licn or take onc or

= more of the actions sct forth above within 10 days of the giving of notice.

: S, Huzard or Property Insurance. Borrower shall keep the improvemenls now existing or herealter erecicd on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or floading, for which Lender requires insurance, This insurance shall be maintained in the mnounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7, ‘

Al insurance policies and renewals shall be acceptable wo Lender and shall include a standard origage clause. Lender
shall have the right to hold the pulicies and renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicaily feasible and Lender's security is not lessened. If the restoration or
tepair is not cconewichlly feasible or Lender's szeurity would be lessened, the insurance procceds shall be applicd io the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. [f Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered Lo settle a claim, then
Lender may collect the Hisuzance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Sccurity Instrumcr:. whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrows: otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting {rom
damage 1o the Property prior to the acquisizion shall pass to Lender to ihe extent of the sums secured by llm Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ¢nd Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Porrower's principal residence within sixty days after the execution of

this Seeurity Instrument and shatl continue (0 occupy tha Troperty as Borrower’s principal residence for at least one year afier

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's.control. Borrower shall not destroy, damage or tmpair the
Property, aflow the Property to detcriorate, or commit waste on'the Property. Borrower shall be in default if any forteiture
action or procecding, whether civil or criminal, is begun that in Lend<i's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Sccurity (rsirument or Lender’s security interest. Borrower may
cure such a default and reipstate, as provided in paragraph 18, by causing ¢c action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inierest, Borrower shall also be in default if
Borrower, during the loan application prozess, gave materially falsc or inaccurate infavmatinn or statements 1o Lender {or {ailed
to pravide Lender with any material information) in connection with the loan evidenced i-the Nate, iacluding, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. i€ this Security Instrument is on a
leaschold, Borrower shall vomply with ali the provisions of the lease. If Borrower acquives fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2ad «gresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in/thic \Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea{ender may do and.

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums sccurcd by a licn which has priority over this Sceurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to ather terms of payment, these amounts shall bear interest {rom the

datc of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting -

payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of muking (he loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason, the
morigage \asurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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“} obtain coverage substantinlly equivalent to the morigage insurance previously in effect, at a cost substantiolly cquivalent to the
t.. cost to Borrower of the mortgage insurance previously in cffect, from an aliernite mortgage insurcr approved by Lender, If

- substanttally cquivalent mortgage insurance coverage is not availuble, Borrower shal! pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is shinined, Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award aor claim for damages, direct or consequentiel, in connection with asy
condemnation or other aking of any part of the Property, or for conveyance in ticu of condemnation, are hereby assigned and
shall be paid to Lend-r,

In the event mra fatd taking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then dac . with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Proear immediately before the taking is equal (o or greater than the amount of the sums secured by this
Security [nstrument immediste!y before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall_tesreduced by the amount of the proceeds multiplied by the following fraction: (=) the rotal
amount of the sums secured immedintely before the tiking, divided by (b) the fair market value of the Property immedintely
before the taking. Any halance sheiibe paid 1o Borrower, Ii the event of a partial taking of the Property in which the fair
market value of the Proparty immediately befare the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwise reree in writing or unless applicable law otherwise provides, the proceeds shuli
be applied 1o the sums seeured by this Security Insteument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after aotice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrawer fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender i authorized 1o collect and apply the proceeds, @ its option, either to restoration or repair of the Praperty or to !hc sums
secured by this Security Instrument, whether or not then duc

Unless Lender and Borrower otherwise agree in writing ~any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in parigraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums securcd by this Security [nstrument granted oy Vender to any successor in interest of Borrower shall
not operate 1o release the liability of the origini! Borrower or Borrower’ssuceessors in interest, Lender shall not be required 1o
commence procecdings against any successor in interest or refuse to extend tinie for nayment or otherwise modify amortization
of the sums secured by this Sccurity Instruaent by reason of any demand nacde by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or prccludc the
excreise of any right or remedy.

12, Suceessors and Aaslgns Bound; Joint nnd Seversl Linbility; Co-signers, The Covenants and 'sgre.cmo.ms of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ~mibject to the provisions of
paragraph 17, Borrower's covepants and agreements shall be joint and several. Any Borrower vwha co-signs thls Security
Instrument but does not execute the Note: (a) is ce-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity fnstrument; (b) is not personally cliigated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to exteiid, o odity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thiit Borrowwer's consent,

13, Loan Charges. If the loan sccured by this Security Instrument is subject to o Inw which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Rorrower, Lender way choose to make this refund by reducing the principal owed under the Note or by making o dircct
payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partinl prepayment without any
prepayment charge under the Nole.

14. Notices, Any notice to Borrower provided for in this Securily instrument shalt be given by delivering it or by mnning
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

.4
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* Lender's address stated herein or any other address Lender designates by notice to Borrower. Ary notice provided for in thm
. Sccurity Instrumen! shall be deemed to have been given to Borrower or Lender when given as previded in this puragraph.

15. Governing Law; Scvernbility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy cf the Note and of this Security lmlrumcm

17. Transfer of the Property or a Beneficinl Interest in Borrower. 1 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums sccurcd by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by tederal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shatt provide a period of not
Irss than 30 days.{ron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¥ Corrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security .nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (3) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ef & judgment enforeing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, rcasonable attorneys fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Sccurity Instrument, Lender's rishts in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. Jron reinstatement by Borrower, this Sccurity Instrument ond the
obligations secured hereby shall remain fully cffective 4y if no aceeleration had occurred, However, this right to rcmstatc shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notece a partial interest in the Note (together with this Security
Instrument) may be seld one or more times without prior notice ¢’ Porrower. A sale may result in a change in the entity (krown
as the "Loan Servicer”) that collects monthly payments due under tie Mate and this Security Instrument, There also may be one
or more changes of the Luan Servicer unrelated to a sale of the Note. 1f4pwin is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 223 applicable law, The riotice will state the name and
addresy of the new Loan Servicer and the address to which payments should ¢ wade. The notice will also contain any other
information required by applicable law,

#0. Huzardous Substances, Borrower shall not cause or permit the presenct. s, disposal, storage, or release of any
Hazandous Substanues on or in the Property. Borrower shall not de, nor allow anyrio-clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences skall ot apply to the presence, use, or
storage: on the Property of small quantities of Hazardous Substances that arc generaily recogaizes-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, lawsui. or other action by any
governmental or regulatory agencey ot private party involving the Property and any Hazardous Substance ur Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmuental Law, _

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as texic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thut
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Barrower prior to neceleration following Borrower’s breach
of uny covenant or apreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless

@D -6RIL) ozcay Paga 3 of 0 Form 3014 0/90




UNOFFICIAL COPY




UNOFFICIAL COPY

" applicable law provides otherwise). The notlee shall speeily: (a) the default; () the action required to cure the defuult;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
* {d) that foilure to cure the default on or before the date specified in the notice may result in acecleration of the sums
*. secured by this Security lustrument, loreclosure by judicial proceeding and sale of the Property, The notice shull further
7« inform Borrower of the right to reinstate after accelerntion wnd the right to ussert fn the foreclosure proceeding the
+ non-cxistence of a defuult or any other defense of Borrower to nceeterntion and foreclosure. IF the default Is not cured on
7+ or bhefore the date specified in the notice, Lender, at its option, may require imvmedinte payment in fuil of all sums
. securcd by this Security Instrument without further demand and may foreclose this Sceurity Instrument by judiclai
<t proceeding. Lender shall he entitied to colleet all expenses incurred fn pursuing the remedies provided in this paragraph
2, including, but not fimited to, reasonuble attorneys® Fees and costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders ta this Security Instrument, I ane or more rikers are exceuted by Borrower and recorded together with this
Security fnstrument, tic sovenants and agreements of each sueh rider shall be incorporated into and shall amend and supplement
the covenants and agreemzatz of this Security Instrument as if cthe rider(s) were a part of this Security Instrument.

{Check applicable box{es)|

!‘1-(:] Adjustable Rate Ride m Condominium Rider FJ 1-4 Family Rider
I{m Graduated Payment Rider [m Planned Unit Development Rider ;:u-;’ Biweekly Payment Rider
(.| Balloon Rider .. Rate Improvement Rider Second Home Rider

{_J VA Rider L Other(s) Jspecily)

BY SIGNING BELOW, Borrower accepts and sgrecs to the terma and covenants contained fn this Security Instrument and
in any rider(s) exccured by Barrower and recorded widh 1, ‘

. . ! /‘.’/j
Witnesses: @/%4’!&2%// ' . (Scal)

UAVID BARDACH Borrower

(Seal)

Bnrrower

(Seal) =3 (Seni)

Horrower

-Rorrawer

STATE OF ILLINOIS, I _ Ceale County ss:
T, Ve or apomame,  “\ndv. iyat O . & Notary Public in and for said county..nvi-state do hereby centify

DAVID BARDACH

that

, personally known to me to be the sume person(sy whoss name(s)

subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged t HE
signed and delivered the siid instrument as HIS free and voluntary ict, for the usgyfind purposes therein set forth,
Given under my hanid and official seal, this ~ 20th , 1995

My Comniission Expin:s:

VP OPN PPN
WA N g

P

4 "OFFICIAL SEAL" 4
4 JANICE. WAHNON

p Notary Public, State of Niinols
) My Commission Expirea Nav, 19, 1956

NN N e
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Loan # 94007801

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20th day of October . 1985 ,
i and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
o Deed (the "Seeurity Instrument™) of the sume date given by the undersigned (the "Borrower™) to sccute
Borrower's Note 1o

Castle Mortgage, Inc.

(the "Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located at:

14214 N, WELLS STREET #206, CHICAGO, ILLINDIS 60610
[Property Address)

The Property inciedesa unit in, together with an undivided interest in the common clements of, a condominium
project known as:

1414 WELLS CONDOMINIUM
[Name of Condominiam Project}

(the "Condominium Project™).( 1 ths owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds titla-to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest

CONDONINIUM COVENANTS, (n ‘whition to the covenants and agrecments made in the Security
Instrument, Boryower and Lender further covenant and agree as {ollows:

A, Condominium Obligations. Borrower” shull perform all of Borrower's obligations under the
Condominium Froject’s Constituent Documents, The "Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium ProjecAiid by-laws; (i) code of regulations; and (iv) other
cquivalenr docurnents. Borrower shall promptly pay, when wee, all ducs and assessmemts imposed pursuant to the
Constituent Doguments,

B. Huzard Insurance, So long as the Owners Association maintsins, with 4 generally accepted insurance
carrier, a "masiet” or "blanket" policy on the Condominium Project which.is satisfuctory to Lender and which
provides insuraace coverage in the amounts, for the periods, and against i hazards Lender tequices, including
fire and hazaedy included within the term “extended coverage,” then:

{iy  Lender waives the provision in Uniform Covenant 2 for the mawhly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsutence coverage on the
Property is decmed satisficd to tne extent that the required coverage is provided by the' Qwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hozard insurance coverigs,

In the event of a distribution of hazard insurance proceeds in licu of restoration o repalr folicwing a toss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for upplication to the sums sceured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liubility Insurance. Borrower shali tuke such uctions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE SONDOMINIUM RIDER-Singin Family-Fannio Moa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnatlun. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrewer in connection with any condemnation ar other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be

aid to Lender. Such proceeds shall be applied by Leader to the swms seeured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender aad with Leader's prior
written consent, either partition or subidivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or ather casualty or in the case of &
taking by condemnation or eminent domain;

(i) any amendment to any provisien of the Constituent Documents if the provision is for the express
benefit of Lender:

() rermination  of professional management and assumption of sell-mantgement of the Owners
Assocination; cx

(iv) “aay_zction which would have the effect of rendering the public liability insurance coverage
maintained by the Owne:s Association unaceeptable to Lender,

F. Remedies, 1T Besrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amournus disbuised by Lender under this paragraph F shall become additional clebt of Borrower secured
by the Security Instrument. UnlessBorrower and Lender agree to other terms of payment, these amouats shail
bear interest fror the date of disbursesient at the Note rate and shall be payable, with irterest, upon notice from
Lender to Borrover requesting paymant,

BY SIGNING Bi:LOW, Borrower aceep!s andaycees o the terms and provisions comtained in this Condominium
Rider.

AVI D.Z'HARDACH -Bartewer

K_Z?/}ZZ?QZ iﬁ’é@(,__%———m\ (Seal)

—_— (Scal)

-Borrower

e (Scal)

Jotrower

X {Seal)

-Borrower

@p@ -8 19104102 Paga 2 01 2 Form 3140 9/90
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. TINS ADJUSTADLE RATE RIDER ta mada this _20th gay of ___OCTORER UL
e and Is Incorpornind nto and shall bo daarnad 1o ament and supploment tha Mongage, Deed of Trut or
Sacurlty Deed (tho *Secunty Insirumant’) of the sama date givon by the uidorsigned {tho "Boirowar’) ta
sacury Dortowar's Adjustable Rate Nolo [ihe *Nole™) to __CASTLE MORTCAGE  INC

) {tha "Lander”) of e samo date and covanng the nropoly duscriiod b the
Gucunty Inshiumoet and located at; .

1614 N, WELLS STREET #206
CHICAGO, TLLINOIS 60610

{Propadty Aldiess|

THE NOTE CONTAINS PIOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THG AMOUNT THE BORRQWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
UORROWER MUST PAY,

AUDITIONAL COVENANTS. o nddition to the covenanis and agroements made In tho Sscurity
tnsteumont, Boreawer arkd Londor lnhor covenant and agroa as lollows:

' [ INTENEST IATE AND FAOHTYRLY PAVMENT CHANGLS)
Tha Note provkios lor an infilal lmtorest mte ol ___ 7. 178 %, Tho Nolo provies for

changes v tha Intoreal rata and tha monthly piyinania, as lollows,
(A TINTERES T AATE AND MONTHLY PAYMENTTHANGES )
f_@i ﬁjmﬁo Eatnu l

Che ingrant rata |will pay may chithyo on JANUARY 1, 2000 i ontiat day anil gvory
1207 month thoranfter, Each dalo on whigh iny Interoat tato could clanga I8 called b *Changa Late,”

i) Tha lno;, | .
Doginniisg wittt tse tirit Chango Dala, my Intoruat tato will bo based on an indox, Tho “lndox” I the
waokly ot ¥ngo yir*sn Unitod Statoa Tronsuy socuritios adjutied to a constant maluity ol 1 yont,
s mnde avabable Ly tho Fedoml fuserve Board, Tho most recent Indox ligura avallable as of the
dato 45 days bedoru aagh Chinge Data ! called the *Current Inclox’, \

1 iha Index 18 ho longat aatalie, thie Note ) oldor wil choose a naw indax which Is based upon
comnparibla Information, Tha nuie Holder wil give ma nolico of ihig cholco,

{{¢) Calculnilon ol Changos |

Dolore oach Chango Onto, the Navs Holderwill calculaty g\;{’ nm(\q Inlorog) %"“10 ’?Y (‘:\ddhm‘

THO_AND. THRE I-‘.I’l[!M!I{"IIS . oarconingjo pointa } to 1ho Curron

Indox, %m Nola Hotdor wil than rourcd 150 eauit 2 this addition 1o 1hio nearost ong-gighth of one

posconiago Sioint (0.126%). Sublact to e mltsatiw n Section 4{D} bolow, this rourvjod inount
will be my now Intorent tate untll tha naxt Change Bata.

Tho Nota FHoldes will than daterming ho amount of the mamlay payment that waulil be sulliclent lo
rnpay tha eapakl principal that | o papaciud 1o owa it tha Goaiga Date In full on tho maturlty data
&t my now Intoroat rate in substanddally aqual payments, Tha wzaull ol thls calculation will ba the now
Gmount al tmy monthly payment,

{16) LImlity ot intaront Haio Changos!

The HMWL tale | nm toquired to pay ul e Srat Crango Oalo wib roi o grooter than

10,375 %otloasthan __ 6,375 . % Thotealiue. sy inlofost ralo wil

navel bo ncronand of Gocransotd un any singla Chabge Dato by moto than iwo porceniage painla

{2.0%) iom tha rto of intoregt | havg boon (Raying lor th picading twelve moniha, My Inleros! 1ate
wilt naver be gieniot than f,i.,j/ J %, nor fowat than D 250 %,

[{E} Efiacilve tinta ol Chanyon ] _ |
My naw Intorast solo wil bacome eltuctive urt oath Chingn Datg, § will pay o ainpunt ol my tiow
monthly paymant boginning on tho st oty payment Uate aftor the Chango Dala unlil the
amount of my manihly paymuont changios agal,

[lF] Notlce ol Citangas |
Tha Note Holder will daliver of mak 10 mo a tatico ol any changos In my Intarast raln and tho amount
ol my monthly paymant balos the offatiive Yata of sy changa, Tho nolico wit includa informntion
requirod by law Lo be glivar ma and also tho Yo aix! olepiony numbar of A persol who will anawor
any quostion | may hava ragarding the nolice. ‘

MW1002 8/10/9 ADJ PATE FUDEI IYAL TR, 1)
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1. Untd Qorrowor's inltlal lixed Intorest ralo changes to an adjustable Intorast mle under tho laims
slaled In Saction A abiwve, Unilorm Covananl 17 of the Security instrunent shalt ba in offect as iclows.

Translor of the Proporty ot a Donaliclal Intorost In Borrowar, W sl ar any fnn of the Proporty or an
intarest in 1t is sold of translorrad (or it a boneficlal Intorest in Borrowar is ack! or Uanslorred and
Borrowor Is not a natural parson) without Lender's prior wrillen consont, Londor may, nt ha oplion,
requlra Immadiate paymenl In full of ail sums socured by this Security Insirumaent,

11 Londor enorcises ihin option, Lander shall give Borrowar notice of accelaration. Tho nolico shall
provide a poriod ol ncd less than 30 days irom the datg of thia notice b deliverod or mailed within which
Borrowar must pay all sums socured by this Security Instrument, |f Borrower (nlls 1o pay those sums
prior 10 tha oxplralon of this perod, Landar may Invoka any remedies permitted by ihis Sccurily
instrumant wilhaul futthor notice of demand on Borrower,

2. Whan Borrowaor's Initial Ixod Intorest rato changas to an adjusialie rale undor the terma stated in
Saoction 4 above, Uniiorm Cavanant 17 of tha Security Instrument co Walned in Soclion B 1 above shall
craso 10 bo In offact, and tho pravisions of Uniirom Covenent 17 al the Socurlty Instrument shall bo
amended 1o road as lollows: .

Transfor of the Proparty or a Banallcial Interal In Borrower, Il all or any pan of the Propoity or any
Intorost In It ls sold or lranslurred {ar Il @ boneficlal Intorost in Berrowar is cold or transferrod and
Horrowar Is not a natural parson) withaut Lander's prior writton congont, Londos may, at lis oplion,
requirs Iminodiato payment In full of ak sums socuted by this Sacurlty Instrumant. Howaver, (his oplion
shall not be axercisod by Lander f exorciso Is pratvbited by federal law o3 of the dale of ihis Securltly
Instrumont, Londar aiso shol not exorclae this option Ii; (a) Borrowar causos to ba submitted 1o Londer
inlormation required by Londer lo avaluate $he intanded iransiora as it n now loan wore boing made lo
the transtarco; and (b) Loncdor reasonably dolarminas that Londer's security will not ba impalred by the
inan assumption arkd ihat the 7isk ol b broach ol any covenant or agraomant In this Sucurlly Instrument
i acceplablo Lo Lerxler,

To the_axton! pormilted by appiicablo law, Lontder may chazge 2. reasonable leo 03 a condilion lo
Lok or's crasent o Uho toan agsumption, Londor alse may require the transloros 10 sign an assumplion
agrooimed that ks accoptabla lo Londar and that obligatos tho transforao to keap sl tha promises and
agreoments 7o In the Noto and in this Securlty instrument, Bo‘rowar will continua to bo oblipated
under the N sta and this Securlty Instrumont unlass Landar releases Borrower in writing,

)1 Lendgr exorclsan/b= oplion to requiro Immodiate paymaont In (ull, Lender shall give Borrower notice of
accoloratlon. The (olle shatl provide a porlod of not loas than 10 daya Irom tho data the nolico is
dolivered or mallod wit-which Borrownr must pay off sums secured by Ihis Secutlty (nstrumont, I
Borrower lalls to pay thase sum= prior 1o the expiration of this perind, Lentor may invoko any remouios
pormbiod by this Security Int rumant withoul lurther notice or demuind on Botrowar,

BY SIGNING BELOW, Borrow(r a-copis and agrees (o the tonns and covenonts contained In this

Adjusiablo Rato Pider.

7L W utasy

voRfOWER  DAVID BARDACH

BOAROWER

DORROWEN

BORROWER

MW1062 §/10/03 ADJ PATE YOERAYR TR, P2
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