1. DATE AND PARTIES, ‘tb @ of this Mortgage (Security Tnstrumint) it ... Q@bﬁm 24. 1995 eadhe

2 CGI’WEYANCE Fur good and vnluable consndemnon, the receipt and ..uf‘icnency of which iz acknowledged md to

' bargains, sells, csnveyh; mortgages and warrants to Lender the following descir®«! property:
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pacties, their addressesjand tax ;nentxﬁcatxon numbera if mqmred are as fo!lows o
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secure the Secured Debt (defined below). and Mortgagor’s performance under 1his Secunty Instrunu:nt, Mortgagor gzzauts, N
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' Tcgether wnth all nghts, easements, appurtemnces, myaltm, minersi rights, oil anid a8 nghts all water and ripatian
" nghts, duches, and water stock and- all ‘exigting and future improvements, structures, fixtures, and reglmmnts um may

row, or-at mxyl timé in‘the future, be part of the real estate described above (all referred to as: "Property

. SHNCURED DEBT AND FUTURE ADVANCES. The tersa *Secored Debi* is dofined as folows: = & |

A, Debt iriclarred under the terms; of all promissory nate(s), oontracl(s), guaranty(s) ar other evidence of debt dmnbed- .
“beiow and all their extensions, venewals, modifications or substitutions. (When referenicing the debs below it Is -~ .

Su esrqz' :m G include liems such as borrévers’ nameés, note gmounts, interest rates, maturity dates, etc.) -~ , )
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the inspection. Any inspection of the Property shall be enhrely for Leuder 8 banaﬁt and Mongagor wxil in no way rely on
Lender's inspection. o

AUTHORITY TO l'?E’RFOk]W.; Iif Mortgagor. fails to péf'i'orm any duty or any. of ihg Qolvenants contained in this Security '

Instrument, Lender may. without rotice, perform or cause them to be performed. Morigagor appoints Lender as ailtorney

in fact to sign Mort;3agor’s name ¢r pay any amount necessary for performance. Lender’s right to perform for Mortgagor = |
shall ot create an obligation to perform, and Lender’s failure to perform wiil not preclude Lendor from exercising any of .

Lender's other rights under the law or this Secunty Instrument. If any construction on the Property is discontinued or not
carried: on in & reasonable manuer, Lender may take all steps necessary to protect Lender [ secunty mterest in the
Propcrly, mcludmg sompletion af lhe construction. - . ) .

ASSIGNNIENT OF LEASES AND RENTS. Mottgagor mevocabiy grants bargnms, sells conveys .and wsrrapts to

Lender as additional security il the right, title and. interest in and to any and all. existing or. future leasss, subleases, and .

any other written or verbal sagroemints for the use and occupancy of any portion of the Property, mcludm,g any extensions,

- renewals, modifications or substitutiona of such agreements (all referred to-as "Leases™) and rents, issues and profits (all |
referredl. to as "Rents”). kloﬂgagog' will pmmplly provide Lender with true and correct coplcs of all omstmg and. future

" Leases. Mortgagor 1nay collect, recelve. en_yoy and use the Rents so- long as Mcrtgagor is not in default u.nder the terms of

" exizts ynder the Leases or any varlicable landionrd/tendnt lew. Mortgagor aiso ngrees to maintain and requn'e Ray temmt o

1L

13.

llus Security Instrunent.

Mortgagor agr:es that tlus ass:gnment is unmedlawly eﬁ'echve aﬂet defau]t hetween the partles to tlns Secunty lnatrument .

and effective as i third parties on the recording of the Security Iustrumont, and this assignment will remain effective .

during any pericu o’_ vedemption by the Morigagor until the Secured Debt is satiefied, Mortgagcr agrees that Lender may

take actual possesiior. of the property without the necessity of commencing legal action -and that actual possession is

deemed to occur wher! Ls nder, or ita agent, notifies Mortgagor of default and demands that any tenant pay all future Rents

directly to Lender. (On'<r/civing notice of defanlt, Modgugor will endorse and deliver to Lender any psymeat of Reats in
Mortgagor's possession wna ~uill rzceive any Reats in trust for Lender and will 1ot commingle the Rents with any other

funds. Any amounis. collecied will be applied ‘as provided in this Security Instrument: Mortgagos warranis that no default -

comp.y wﬂh the tenas of 1he Leasds and apphcable law. -

LEASL'HOLDS, CONDDM]NRM PLANNED UNET DEVELOPNIENTS. Mongsgor agrees to c.omply w:th the .

provisions of any lease if this Secunty Ins’unent is on a leasehold, If the Property inciudes & unit in-a condominium or a

E .. planned unit develo))orent, Mortgagor wil! perform all of Morigagor's dutws under the covenants, by-laws, or nagulntlons

of the condomlmum or pl:mned u.mi developwant,

DEFAULT Mong. LEOF wxli be i m default lf an rarey obhgaled on the Secun:d Debt fails to mnlre payment when due
Mortgagor will be i1 default if a “breach oceurs und.:: ‘e terms-of this' Secunty Instrumont or any other document executed
for the purpose of creating, securing or guaraniying the secured Debt. A-good faith belief by Lender that Lender at any

time is insecure with respect to any person or entity obl gated on the Secnred Debt or that the prospect of any pnyment or

the value of the Pm] :erty is lmpmred nlmll also constitute uu; svent of default

REMEDIEE ON DEFAULT ln sOme mstances, fedeta! and_srats law wﬂl reqmre Lender to provide Mortgagor with

notice of the right to cure or other notices and may establich 7imv schedules for -foreclosure actions. Subject to ‘these”

limitations, if any, Y.ender may accelerate the Secured Debt and foric’os? this: Secuirity Instrument in’'a manner provided by
law if Mortgegor iz in default. Upon default, Lender shall bave the r'ski, without declaring the whole indebiedness. due
and pajable, to forpclose ‘against.all or part of Ihe Proptsrty This Mortga o shall conunue as a lien on ‘any part ‘of the

- Property not sold orl fo'eclosure

At the’ option of" Lender, all or nnv part of lhe -agreed fees nnd charges, .:vnd interest nnd prmc:pal shall become
v immediately due and payable, after giving aotice if requiréd by law, upon o oicurrencs of a default or anytime’
" thereafier. In sddition, Lender shall be entitled to all the remcdies provided by lav, Lo terms of the Secured Debt, this

Security Instrument and any relawd documents. All remexlies are distinct, cumulativs and ot exclusive, and the Lender is

_.enmlecl to all mmedwe provnded at law or eqmty, wlwther or not expressly set forth. Tha accepiauca by I_ender of any sum

" ©1994 Binkers Systsmn, Ini., St. Cloud, MN {1-300-207-2347) Forra AE-MTGIL 11/11/84
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. f\u’lc:hnn!“l Vo .
% -+ All insurince pohcm and mnew.nls shall be nceepl.able to Lender aml shnll mclude a standard mortgage clause" and a
. where app‘hcahle, [ oss.payee cla)wa, ! Mortga&or shall immediately notify Lender of cancellition or termination of the
. insurance. ndér mli have the right-to hold the policies and renewals. If Lender roquires; ‘Mortgagor shall immediately
give to Lends:: i\lhucenptsroﬁpmd pmnumwmd renewal notices. Upon loss, Mortgngor shall give-immediate nouce tothe
inturance carrier aml Lender I.bmler may make proof of luss if not made lmmethately by Mor‘tgagor ' :

. ~ Unless othamse agreed in wnnnig al} insurance proceedn shall be apphed to the restoration or- mpmr of lhe Pmporty orto :
" the Secured Debt, w hethiar or not then due, at Leader’s oplion, Any application of proceeds to Jprincipal shall not extend or .~ -
. postpone the due dide of the sc]iaduled payment nor. change the amount of sny payment. Any excess will be paxd tothe .- .

Mortgegor. If the Propelty is acqpnred by Lender, Mortgagor's right to any insurance policies sind proceeds resulting from ‘

damsgs to the: Propurty before thvh acquisition shnll pass to Leader to the extent of the Secured Debt immedmly hefom the

acqumuon ) 0 : '
18, FSCROW FOR T tXb‘} AND INSURANCE If olhemnse provxded ina sepamte ngmenmnt Murtgagor may be reqmred -

0 paytol,endcrﬁmh fios mxeswndmsumcemeacmw . 2 R
FINANCIAL RE!‘ORTS Al"n) ADD]TIONAL DDCUMENTS. Mortgagor wn!l provxda to Lender npon request. any :
financial statement!or informaiion Lender may deem reasonably necessary. Mortgagor agrees to ugn, deliver, and file any -~
additional documents or ceruﬁcauouv 0 X Lender may consider pecessary to por!ect, continue, u:d presurvo Moﬂgagor s

obhgahous under tlus S«.unty In},imment i Lender 8 lien status on the Property e

i

20. JOINT AND INDEVIDUAL LI}ABILH‘I L‘.Z-S:GNERS SUCCESSORS AND ASS[GNS H OUM) All duues uader
 this Security Instmmnt are Jmnt and individual, 'mrq;ugor signa this Security Instmmnm but does not sign an evidence -

of debt, Mﬂﬂgngof does so only! to Iporigage Mortgigor's .nterwt in the Property to secure pay ment of the Secured Debt
~ and Mortgagor dtxs ool agree o bo personally liable ou the Secured Debt. If this Secunty Inxtt fment secuses & guamnty

between Lender and Mungngor,'Mongagor agrees to waive . sty rights-that. may prevent Lender from brmgmg any-action

or clsim agninst Mortggor or ahy party indebted: undcr the oulipizon, These righta may incly le,-but are not limited to,

any mu-daﬁc:ency or: ona-actmn laws. Mortgagor agtees that Larser and a.uy party 16 thig Security Tustrument iay

extend, modify or' makn eny clminge in the terms of this. Secunly Ingtzament or any. evxdence of debt without Mostgagor’s

‘ consent, Such a ck ange will nollreielsa Mortgagor from the terms of this Security Instrument, 'I‘!ae duties and benefits of
7 this Secunty Instru'menl ghall bmd and heneﬁt the succmm and asslgns of M./r’.; gor and Lend:r. ; S S

- 21, APPLICABLE LAW. SEVER!LBILITY, lN‘I'ERPRE’I‘ATlON Tlus Swunty lm,u ument isg )vemed by the lawa of the

- jurisdiction in which Lender is located, except to-the extent otherwice required by.the tiws of the jurisdiction wherp the
© Property ie located, This Secunty Instrumient is complebe and fu!ly integrated. This Security Instrument oay not be
amended or moddwd by osal agreenmm. ‘Any section in-this Secumy lnsuument amehmants trany agrecment related to. Lo
the Secured Debt hat conflicts ',wlh applicable law wiil not be effective, unless that law express’y £y ,::-plledly permity tho - R
varistions by writien l,greement If any section of this Security Instrument cannot be enforced s ccondiny to its: terma, that
section will be sef rered and wnl!; ot affect the enforceability of the remainder of this Security Iz strumeni. Whenever used,
 the smgular shalllmc!ude the plural and the plum] ‘the smgular. The capnons and headings of flio sections of this Security <§
Tnstrument are foe convemencoy only and ar not 1o be usad to. mterpret o doﬁne the terms of thzs Secunty mstrumnt o

. T:mu is of the m:nce m tlns Sacunty Instrument ' : : o S

J
!

; A 22 ND’I‘ICE Unleem Gthcrwmo ru;qmred by law, any notzcu shail be gwen bv.v delwenng it or by nmlmg it by ﬁret c:lass m:ui:' v B
" to the ‘appropriate: pariy's addri:ss on page 1. of this Security: Instrument, or- to any other address desxgnated m wn.mg S :
Notlce to one mongagur will bT deemed to bo nouce to all mortgagors _ '

A, WMVERS Excupt to the a:m}nt pmhlh:ted by luw, Mongagor waives adl appmsommt and homestwl axompucm ﬂghts '-‘;' :
mlalmg to the Pmpertw ‘! ‘ | RS

Lo

J . - ‘ . '76 fpcgchlﬁ}"‘ o
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PR . A ORDER NO.: 1409 007580153 m.

. "THBLANDRBPERRED TOINTH]SCOMM!WTISDESCRIBEDASFOHJOWS

|
o

PARC!L i

~ THAT FART:QF THE H!:h‘l' 330 FRET {MEASURED ON THE NORTH LINE} 0}' TBE EAST: .1/2 OF

THE SOHT}IMEST 174 OP THE SDUTHEAST 1/4 oF SKCTION 4 AFORISAID, DESCRIBED AS

" FOLLOWS:

COMMERCING AT THE SOU’I.‘HHI'SST CORNEB OF SALD E'ES'I‘ 330 !’EE‘I‘ Oﬂ THE SQUTH LINE OF .
SAID SEC'I‘JON 4 (LYING IR OT1S ROAD) FDR A POINT OF BEGINNING; THENCE NOETH O 'I'HB
WEST LINE OF SAID WEST 330 FEET, 458. 05 FERET; THENCE SOUTH 85. DEGREES 31 HINDTES
EAST PMI.LBL WITH 'I‘FIE SAID SOUTH LINE OF SECTION 4 DISTAKCE OF 135 19 FEET; -

- THERCF. NOLTH 48 DEGREES 46 MIRUTES. 'EAST, 106.38 FEET; THENCR mm PARALLEL ‘MWLTH -
. 'THE BAST ZIRE OF SAID WzST 330 I'EET, 321.0 FEET; THENC’E SOME 89 IJEGRESS 31
'MINUTES Ei8) PARALLEL RITH SALD SQUTE LIKE OF SECTION 4 A’ DISTANCE ar 115.0 FEET .
STO A PDINT 7N THE EAST LINE OF -SAID HCSS'}‘ 330 FRET LYING ‘850 FXET RDRTH FROM THE .
'SAID SOUTE LIls OF SEC‘I‘ION 4; THERCE. SO0UTA ON TEE SALD EAST LINE OF THE: WEST 330
FEEY AFDN.S}JH .0 PEET TO ‘A POINT ON THE SOUTH LINE OF SAID SECTION 4 LYIRG. .
1 330,27 FEET EJlSTB.!I ¥ FEOM. THE POINT OF. BBGINNIFG: THENCE: NOBTH 89 DEGREES 3.1. o

'MINUTES ST ON SAID SZUTH LINE OF SECTICK 4 A DISTANCE OF 330:27 FEET MORE OR -
'LESS TO THE POTNY OF L'd’.mING]. N cook comm ILLIFOTS -

' ‘l . :

PARCEL 2 | - ‘ S
THE som 458,05 ?n-r, AS msrﬁro o THE WEST LINE- OF THE EAST 1/2 OF THE _
'SGUTHEAST 1/4 0F SECTIOR 4 OF WAL PART 'OF THE WEST 1/2 OF TEE SODTHWEST 1/4 OF -
TR SOUTHEAST 1/4 OF SECTION 4, TCHRSHIP 42 NORTH, BAKGE 9, EAST OF THE' THIRD '

| PRIFCIFAL |MERIDIAR, IR COOK COUNTY, [LLINOIS LYING EAST OF THE FOLLOWING . =

' DESCHRIBED LINE: BEGINNING AT.A POINP [ i1iE NOBTH LIKE OF THE SOUTHHEST 1/4 OF

‘THE SOUMAST 1/4 DISTANT IAST ALORG SAIDL WLINE 534.0 FEET FEOM HEST LIIIB or SAID
‘ ’SOUTHEAS'IJIIG AND RUNNIKG “THENCE SUDTKSBS'JJAY INA STRAIGBI‘ LINE HH'IC'H MAKES AN
. :ANGLE WIT

THE SAID NORTH LINR OF 101 DRGREES %6 MINUTES (AS HEAS'DRBD 'FROM WEST. TO -
'SOUTHEAST, 2 DISTANCE OF £30.20 FEET; THENCE SOZHRESTERLY, IN A STRATGHT LINE -

.. WHICH HAEHS AN ANGLE WITE THE LAST BESCRIBED: LINE F 63 DSGRBES 20 MINDTEY -

MEASURED EROM: NORTE O WEST AND SOUTHWRST 'rn THR sp.:'r': LINE OF SAID som*ms'r 1;4
OF SAID snc-rmn s, A.i‘..L IN CTOOK commr : o S

ow-oq-qoz-oou ‘
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