UNOFFICIAL COPY

AVTER RECORDING RETURN TO! 95771662
S SRACAL bl ar corroraTiON 950CT31 PN 11 jg

11141 8. GOVERNORS HIGHWAY, SUITR 3¢

MATTRION, ILLINOIS daiy COOK COUNTY SECORDING 37,00
RECORDER HAIL 0.50

JESSE WhiTC YT
ROLLING MEADOWS

FHA MORTGAGE

FHA CASE NO,
STATR OF ILL1NLYS
131.8071367

... This Mortgage ("Security ‘ar.rument”) is given o DCTOBER 27, 1995
The Mortgagor is BRAD €. RAUBE. 5IPILT-MALE, NEVER MARRIED AND WENOY L. RIZZUTG, SINGLE FEMALE, NEVER MARRIED
whose nddreas {s 631 SUTTON LUURT WHEELING.IL 60080

(*Borrower"), This Securily insttument is glven to NIl -AMERICA MORTGAGE CORPORATION . hich is
organized and existing under the laws of THE STATE 7 {LLINGIS, and whose addrmsas i3 21141 8,
GOVERNORS HIGHWAY, SULTE 300 MATTESON, iLLYSOLS 60443, ("Lender*),

Borrower owes Lendet the principal sum of OHE HUNDRED-TMENTY THOUSAND FIVE HUNDRED OOLLARS

Dollars{US.$  120.500.00 ).
This dobt is evidenced by Borrower's note dated the same date as this Secuiliy Instrument ("Note®), which
provides for monhly ";;ymml, with the full debt, it not paid carlier, due and raysile on Novembar 1, 2025
. This Security Instrument secures to Lender: (a) the repaynizat of the debt evidencad by tha
Note, with interest, 2nd J} rencwals, extensions and modifications; (b) the payment uf il other sums, with
interuat, advanced under paragraph 6 to protect the security of this Security instrument; ar (c) the performance
of Borrower's covenants and agreements under thls Security Instrument and the Note. For this purpose,
Borrower does hereby mongage, grant and convey to Lender the following described property locaied In
cook County, Wlinois:

UNIT 1 IN BUTLOING 24 TOGETHER WITH TS UNDIVIOED PERCENTAGE [NTERESY
IR THE COMMON ELEMENTS [N KINGSPORY COMMONS CONDOMINIUM AS DELINEATED
AND DEFIRED {IN THE DECLARATION RECORDED AS DOCUMENT NO. 87264610, 1IN
SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE TMIRD PRINCIPAL
MERINIAN. [N COOK COUNTY, TLLINOLS,

PIN 03-03-400-073-1097
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which has'the sddress of 631 SUTTON COURT WHELLING
: . (Streer) (City)
Hlinois 60090 (“Property Address™):
Zp Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or heicafter o part of tho property, All replacenwnis and additions shail also be covered by this Security
Instrument, All of the foregoing i reforred 10 in this Securlty Instrument ss ihe *Property.”

BORROWER COVENANTS thal Borrower is lawfuly seized of the estate herehy conveyed and has the right to
mongage, grant and convey the Property and that the Property s unencumbered, except for encumbrances o
recoid. Borrower warrants and wilt defend generaliy the title to the Property against all claims and demands,
aubject to any encumbrances of record,

1. Payment of principul, Intercst and late Charge.
B:‘;rcow:r ;qhnll pay when due the principal of, and interest on, the dobt evidenced by the Note and late chargea due
under the Note.

2, Monthly Paymets of ‘Taxen, Insurance and Other Charges,
Borrower shall include 'n..2<h inonthly payment, logeiher with the principal and interes) as set forth in the Note and
any iale charges, a sum {r (»; 1axes and special ssscssments levied of to be levied againat the Property, (h)
lraschold paymcnts or ground: 12.01s on the Property, and (c) premiums for insurance required br paragraph 4, In
any year in ‘which the Lender must 25y & mortgage insurance premium to the Secretary of Housing and Urban
Developiment ("Secretary”), or in ‘any veue in which such premlum would have been requlzed If Lender mitl held the
Securlty Instrument., each monihly payment shall also include elther: (1) a sum for thie annual morigage insurance
premium to be paid by Lender to the Seuriai7, or (i) a monthly charge Instoad of a morigage insurance promium If
this Security Instrument is held by tho Secratary - a reasonable amount to be determined by the Secretary, Except
for the monthly charge by the Secretary, (liese (tema are called *Escrow Items® and ihe sums paid to Lender are
called *Escrow Funds.*

Lender may, st any time, collect and hold amounis (o7 Recrow ltema in an aggregate smount not 1o exceed the
meximum amount that may be reqquired for Borrower's ex:row =ccount undet the Real Estate Settlement Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. awd impiomenting reulai.ons, 24 CFR Part 3500, as they may be amended
{rom time 10 time ("RESPA*), eacopl thal the cushion or reserve pevmitted by RESPA for unaniicipated disbursements
of dlsburiements before tho Borrower's payments are available i 102 account may not be based on amounts due for
the mortgage insuranco premium.

If the amounts held by Lender for Bscrow ltzms excoed the amounts purriltied 1o be held by RESPA, Lender shal}
deal with tha oxcoss futide as required by RESPA. If the amount of funds neld by Lender al any tisne are not sufficient
o mr the Escrow (1sms when due, Lender may notify the Borrower and require Borenwer o make up the shortage or
deficlency as perminted by RESPA,

The Escrow Funds are pledged as additional security for alf sums secured by this Secvs.% lnsirument. ! Borrower
tenclers to Lender the full payment of all such sums, Borrowor's account shall be credited wfth ihe balance remaining
for all instaliment items (a), (b), and (¢) wnd any morigago insurance premium instalimeont that .ondar has not
become obligated 1o pay to the Sucretary, and Lander shall prompily refund any excess funds to Borro ver.
Immediately prior to » forecinsure sale of the Propeny or its scquinition by Lender, Borrower's sxoun: sl be
credited with any balance remaining for all instaliments for items (a), (b), and (¢).

3. Applicution of Puymenta,
All Payments under paragraphs [ and 2 shall be applied by Lender as follaws:
FIRST, to the morigage insurance premlum (o bo paid by Lender to the Secretary or 10 the monthly charge by the

Secretary Instead of the monthly mortgage insurance premium, unless Borrower paid the entire morigage insurance
premium when this Security Instrument was signed;

SECOND, to any taxes, special assessments, leasehold payments ot ground rents, and fire, flood and other hazard
inaurance premiums, as required;

THIRD, lo interest due under the Note;

FOURTH, to amortization of the principal of the Note;

PIFTH, 1o late charges duo under the Note.
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4, Fire, Flood and Other Hazard Insurance.
Borrowsr thall insure all improvements on the Propcnr. whether now in existence or subsequontly orected, agalnst any
hazards, casualtles, and contingencles, including fire, for which Lender requires insuzance. This insurance shall be
maintained in the amounts and for the periods that Lendor requires. Borrower shall alio Insure all mprovements on the
Property, whether now In exisience or subsequently orected, against loas by floods to the extent recjuired the Secretary,
All insurance shall be carried with companies appioved by Lendor, The insurance policies and any renewals shall be
held by Lender and shail include loss payable clauses in fuvor of, and in a form acceptable to, Lender,

In the event of loss, Botrower shall give Lender immedime notice by mail. Lender may make proof of los if not made
promrlly b{ Borrower. Each Insurance company toncemed is hereby autharized and directed to muke payment for
such loss directly to Lendor, instead of to Borrowor and to Lender jointly, All or any pant of the Insurance proceeds
may be applied by Lender, at ita optlon, cither (a) to the reduction of the indebtedness undor tha Note and this Security
Instrument, first 1o any delinquent umounts ea(rpllod in the order in Paragraph 3, and then to prepayment of principal, or
(d) 1o the resioration or repair of tho damaged propesnty, Any application of the procewds to the principal shall not
exiend or postpone the due dato of the monthly paymenta which are referred to in Paragrapt, 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outsianding indebtedness under
the Note and this Secucity Inwtrument shall be pald to the entity legally entitled thereto,

In the event of 1oreclosute of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all ripha, tile and intorest of Borrower in and to Insusance policies in force shall pass to the purchaser,

5. Preservation and ».iabzganance of the Property, Leastholds,
Borrower shiall not commit waier or destroy, damage or substantially change the Property or allow tho Property o
deterlorate, reasonable wear ard v~ oxcepted. Lender inay inspact the property If the property is vacant or
abarkloned or the loan s In defavitLender may take reasonable action (o protect and preserve such vacant or
abandened property. [f this Security Insicoment i3 on a ieasehiold, Barrower shall comply with the provisions of the

lease. [f Borrower acquires fee thtle to i’ roperty, the leaschold and feo titls shall not be mergod unless Lender
agreea (o the merger in writing,

6. Charges to Borrower and Protection of Lead:s's Rights In the Property.
Borrower shail pay all governmental or municipal cliarr.e»; finea and impositions that are not included in Paragraph 2,
Borrorwer shiall pay thiese obligations on time directly w5 entity which is owed the payment, If fallure to pay would
adversely af¥ect Londer's interesi in the Property, upon Lond'si' request Borrowor ahiall promptly furnish to Lender
recelpts evidencing these paymenis,

If Borrower fails lo make these payments or the payments requirid by Paragraph 2, or falls to perforin any other

covenants and :rreemenu contained in this Security Instrument, oi thars is a legal proceeding that may significantly

affect lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnatlon or 10 enforce faws or
regulations), then Londer may do and pay whatover Is necossary 1o protecs t'io value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insuranco and ciiser items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Pacagraph shall bocome an addhlona debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of distoroment, st the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation.

The proceeds of any award or claim for Jamages, direct or consequential, in connection wilh any Zondsmuiation or
othar taking of any part of the Property, or for conveyance In place of condemnation, are horeby axticas and shall be

d to Lender to the extent of the full amount of the indeblodness that remains unpaid unider the Notc wra Vs

urity Instrument, Lender shall apply such proceeds 10 the reduction of the indebtedness under the Noce wid thia
Security Insirument, first to any delinquent amounts applied in the order provided in Paragraph 3, and thex i
prepayment of principal, Any applicatlon of the proceeds to the principal shall not extend or posipons the dus asle of
the monthly payments, which are referred to in Pmnph 2,01 e the amount of such paymenis, Any oxcoss
proceeds over an amount required to pay all outatanding indebtedness undor the Note and this Security Instrument
shall shaif bo paid to the eniity legally entitied thersto.

b. Foes,
Lendor may collect fees and charges authorized by the Secretary,

9. ((I:o;::::r Acceleration of Debt. 9577 1662

Lender may, oxcept as fimited by reguiations issued by the Secreiary in the case of payment defaults, require
immediate payment in full of all suimna seciired by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumant prior to or
on the due date of the next monthly payment, or
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(itj Borrower dcfaululeJ IMgQ » Ipc:ﬂolci:of !hiny d!yﬁple?ormcm:ygta (I::bianl contained in this

Security Instrument.

(b) “ale Without Credit Approvst.

Lender shall, if permitied by applicable law and with the prior approval of the Secretary, requite Immadiate payment
in full of all the sums secured by this Security Instrument il:

(1) All or part of the Property ls otherwiso transferred (othar than by devise or deacent) by the Borrower, ad

(i) The Property s not cccupled by the purchaser or granice as his or her primary residence, or the &nrchmr
or grantee does 0 occupy the property but his or hor credit has not bsen approved in accordance with the
roquireinenits of the Secretary.

{c) No Walver,

If clrcumatances occur that would permit Lender to require immadiate payment in full, but Lender doss not require
such payments, *ander does not waive lts rights with teapect to subsoquent evenis,

(d) Regulations-of 2JUD Secretary.

In many clrcumstancas coqulations lusued by the Secretary will Hmit Lender's rights, in the case of payment
dafauils, to requlre Lininatiate payment in full and foreciose If not paid. This Security Instrument does no? suthorize
acceleration or foreclosuiaic zint pormitted by regulutions of the Secretary.

10, Relnstatement,

Borrawer has & right to be reinstated If L2ifis has mlulred immediate payment in full becauss of Borrowers's failure
1o pay an smount due under the Note ot this Secusity Instrument. This right applios even after foreclosure proceedings

are instituted. To reinstale the Security Instrumeni, Borrower shall tender In a fump sum al! amounts required 10 bring
Borrower's account current including, to the extent viey are obligations of Borrower under thia SecuritL nrirument,
foreclosure costs and reasonable and customary attoriey's ‘oos and sxpenses proporly associaiod with t

foreclosure proceeding. Upon reinstastement by Borrow<=,-this Securily Insirument and the obligations that it socures
shail remain in offect as if Lender had not required immadiate jyment in full. However, tender is not required to
parmit rolnatatcment if: (1) Lencer has accepted reinstatemon after the commencement of forecloaure proceedings

within 1wo years immediatoly rmeedlnj the commencement of 4 ¢i.stent foreclosure proceeding, (1) relnstatement
will preclude foreclosure on different grounds in the future, or ({ii) selrstatement will adversoly affoct the priority of the
lien created by this Security Inatrument,

1. Botrower Not Relessed; Forbearance By Lender Not & Walver,
Extension of the time of payment or modification of amontization of the sums soured Uy this Secur!?r Inatrument
ranted by Lendor 10 any successor in interest of Borrower shall not operate to releser i Ilnblm{ of the original
rrower or Borrower's succassor In Interest. Lendor shall not be sequired 10 commense irozeedings againat any
successor In interest or refuso o extend thmo for payment or otherwise modify amortizaties <7 tho sums secured by
this Security Instrument by reason of any do made by the original Borrower or Borrower'« cuccessors in interes).
ﬂimg rorbemncem by Leuder in exercising any right or remedy shall not be a walver of or preciide b= axercise of any
right or y.

12, Successore and Assigns Bound; Joint and Several Liabllity; Co-Signers.

The covenants and agreemenis of this Security Instrument shall bind and benefit tho successors and assigns of

Lender and Borrower, subject 1o the provisions of paragraph 9.b. Borrower's covenants and agreements shall be jolnt

and several. Any Borrower who co-signa this Security Instument but does nat execute the Noto: (a) Is co-signing this

Security Instrument only to mortgage, grant and convey that Borvower's intesest in the Property under the torms of this
Security Instrument; (b) (s not personally obligated to pay tho suma secured by this Sccurity Instrument; and (c) agroes
that Lender and any other Botrowes may agree to exiend, modify, forboar or make any accommoxlations with regard

to the term of this Security Instrument or the Note without that Borrower's copsent,

13, Notke, 35771662

Any notice 1o Borrower Emvided for in this Security Instrument shall be given br delivering it or by malling lt by first
class mai! unless applicable law requires use of another method, The nolice thall be directed 1o the rty Address
or any other address Bortower designates by nolice 1o Lender, Any notice 1o Lender shiall be given by first cluss mail
to Lender's address stated horein or any address Lender designaies by notics (o Borrower. Any notlce provided for in
this Security Insirument shall be deciried to have been glven to Borrower or Lender when given as provided in this

paragraph.
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» 14, Governing Law; Severability

i1 This Security Instrument shall be goveined by Fedoral law amd the law of the jurisdiction in which the Property is
. located, In the event that any provision or clause of this Security Insirument or the Note conflicis with applicable law,
. such conflict shali not affect other provisions of thiz Securlty lnairument and the Note are declared to be sevarable,

15. Borrower's Copy.
Borrower shall bo given one conformed vopy f thls Security Instrument.

16. Amignment of Rents,

Borrower unconditionally assigns and transfers to Lender all the rents and revonues of the Property. Borrower
authorizes Lendor or Lender's agents 10 coliect (he renta and revenues and hareby directs each tenant of the Prope

1o pay the rents to Lender or Landor's agents. However, prior to Lender's notice to Borrower of Borrower's b of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Praperty as trustee for the beneflt of Lender and Borrower. This aasignment of ronts constitutes an absolute
assignment and not an assignment for additional security only,

It Lender givas wotice of bresch to Borrower: (a) all renta received by Borrower shall be held by Borrower s truatee
for boneft of 1.ende: 074y, 10 be applied 1o the suma secured by the Security Insiniment: (b) Lender shall be entitled to
collect and recelve all of 2 rents of the Property; and (c) each tenant of the Property shall pay all rents dus and
unpaid 1o Lender or Leruor's agent on Lender's writlen demand (o the tenant,

Borrower has not executed unv prior assipnment of the rents and has not and will not perform any act that would
prevent Lender from exercising its “gits under this paragraph 16,

Lender thall not be raﬂuired lo enter up<, wake conteol of or maintaln the Property before or afier giving notice of
breach to Borrowor. However, Lender or a Judivially appolnted receiver may do so at any time there is a breach, Any
application of cents shall not cure or wajve any doraull or invalidaie any other right or remedy of Lender. This
sssigamont of rents of the Property ahal) termina‘e v hen the debt secured by the Socurity lnstrument Is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender fu ther covenant and agree &s follows:

17, Foreclosure Procedurs, If Lendor roquics immestinte px meat in full under paragraph 9, Lender niay foreclose
‘ this Security Instrument by judicia proceeding, and any romedies provided in this
P‘fﬁ"ph 17, including, but not limitd jo, reasonable aitorneys’ foos and costs of tile
evidence,

18, Refease.  Upon payment of all sums secured by this Security Instrumen!. Lerder shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any sezaidation costs.

19. Waiver of Homestead. Borrower walves all right of homeaiead exemption in the Fropenty,

Borrower agrees that should this Security Instrument and the note secured thereby nat be eligible for ‘nsurance under
the Natlonal Housing Act within NIN DAYS from the date heroof, Lander may. at iis option-wns votwithsianding
anything in Paragraph 9, require immediate payment in fall of ali sums secured by this Security Inatrvzaent, A writien
stalement of any authorized agent of the Secretary dated subsequent 1o NINETY DAYS from the date heroot, declining
1o Insure this Security Instrument and the nole secured thereby, shall be deemed conclustve proof of such inailsibility.
Nothwithstanding the feicjoing, this option may not be exercised by Leader when tho unavailahility of insurance is
solely due to Londer's failute 1o temit a mongage (nsurance promium to the Secretary,

95771662

Riders to thia Security Instrument. 1 one or more ridors are executed by Borrower and recorded togsther
with this Security Instrumaent, the covanants of each ridor shall be incorporated Ino and shall amend and supploment
the covenants and agreements of this Security Instrument as if the rider(s) were in a pant of this Securlty Instrument,
(Check applicabie box(es)].

{1 Condominium Rider (%) Adjustable Rase Rider ) Growing Bquity Rider

D Planned Unit Development Rider E:l Graduated Payment Rider D Other FHA Due-On-Sale Rider
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s+ BY SIONING BELOV, Borrower accopts and agroes lo tho torms contained in this Security lnstrument and in any
1, . vider(s) exocuted by Borrower and recorded with it,

\,

STATE OF ILLINOIS, ook County sx;

{, THE UNDERSIGNED , aifNe.z7y Public in and for said county and state, do hereby certify that

Brad €. Raube, Single male, never married and tercy L. Ri22uto, Single » personally known to me
female, never married

1o be the same person(s) whose name(s)  ARE  subserised o the feregoing Instrument, appoared before me this
day in person, aid acknowlodged that  THE Y  signed and delivered the said instrument as THEIR

freo and voluntary act, for the uses and purposes therein set forth.

Olven under my hand and official ceal, this 27 TH day of OCTOBER .

My Commission expires: | W
AN %

Notary Public

OFFICIAL SEAL

This instrument was prepared by: MARK ALAN SCHWARZDACH

NOTARY PUBLEC, QTATE O ILLINOIS
MY CONMISHION CXITAL:H 83807

Lisa Grubesic
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Ste 300, Matieson, 1L 60442

95771662
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i PHACsaNo. 131:80711367

f ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 27¢th dayof October .
1595 , and s incorporated into and shall be doemed to amend and supplement the Mongage,
Docd of Trust or Security Deed (*Security tnstrument®) of the same date givon by the undersigned
(*Borrower”) 10 secure Borrawer's Note ("Note®) to MID-AMBRICA MORTOGAGE CORPORATION
{lbc ;‘l;eader') of the samx: date and covering the property described in the Securily Instrument and
ocaled at;

631 Sutton Court Wheeliing,IL 60090
[Proparty Addreas)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHFLY PAYMENT, THE NOTB LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAin CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THR
SBORROWER MUST PAY.

ADDITIONAL COVENANTS. In s2anion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (ollows;

3. INTEREST RATE AND MONTHLY PAVMFNT CHANGES

(A} Change Date

The interest rate may chango ot the first dayo!  ‘Apr il 1997 and on
that day of each succeeding year, "Change Daie” means each date on which the interesi rale
could change,
(B) The Index

Beginning with tho first Chango Date, the intercsl rate will be busad op 2 Index. “Inclex” means
the weokly avarage yield on Unitod States Treasury Securitios adjusted to & conziant maturity of
one year, ay made avallable by the Federal Rosorve Board. *Current Indox” inzans the most recent
Index figure available 30 days bofore the Change Data. If who Index (as dofinext arsve) i no fonger
avallablo, Lender wiil use as a new Jidex any tndex prescribed by the Secretary (& ¢2fired In
paragraph 7(B)). Lender will give Borrower notice of the new Endux.

(C) Calculution of interest Rate Changes
Bafore each Change Dato, Lender will calculato a new Intercst rate by udding & margin of

Two and Three / Quarters { 2.76¢ %)
to the Current Index and rounding the sum to the nearest ons-clghih of one percentage point
{0.125% . Subject to the limits siated in paragraph S(D) of thiy Note, this rounded amount will be
the new interest rate until the noxi Change Date.

(D) Limits on Interest Rate Changes

The interest rato will never increase or dectease by more than one percontage point {1.0%) on
any single Change Date. The intorest rate will never ho more than five percentage polints (3.0%)
higher or lower than the initial Interest rate stated in paragraph 2 or this Noie.

95771662
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(E} Calculation of Payment Change

{f the [nterest raie changes on a Change Date, Lender wil calculaie the amount of monthly
rlymcm of principal and interest which would be necessary 10 repay the unpald principal balance
n full at the maturity date &l the new [nterest rate through substantially equal payments, In making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on tho Noto, reduced by the amount of any
prepayments to principal, The result of this calculation will be the amount of ths new monthly
payment of principal and intorost.

{F) Notice of Changes

Lender wiil pive aotice to Borrower of any change in the intereat rate and monthiy payment
amount. The no’co tust be given at loast 25 dayt before the new monthly payment amount i
due, and must selioith (1) ihe date of the notice, (1} the Change Date, {lii) the old interest rate, (Iv)
the new interest faio. () the new monthly lemant amound, {vi) the Current Index and the dalo It
was published, (vid) iha zavthod of calculating the change in monthly payment amount, and (viil}
any other information whic% may be requiced by law from time to time.

(G) Effective Date of Changs2
A new interest zate calculated I & vordance with paragraphs 3(C) and 3(D) of this Note will

become sffective on the Change Daie - sorrower shall make » payment In the new monthly atnount
beginning on the first payment date whick ocours at least 23 days after Lender has given Borrower
1k notice of changea required by paragraph /1) of this Note. Barrower shall have no obligation to
pay any Increase In the monthly payment amvwr.t ~aiculated in accordance with parsgeaph 3(B) of
this Note for any payment date occuring less thin 73 days after Lender has given the roquired
notica. I the manthly rment amount calculalod 5 accordance with paragraph $(E) of this Note
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts sxcoeding tho payment amount which shon!d have boen stated in a timely
notice, then Borrower has the option to elther (1) domand tl.e ».r3m 10 Borrower of any excoss

ayment, with intereat thereon at the Note rate (a rate equal to th7 interest rste which should have

siated ins a timely notice), or (11) request thut any excess par:mm. with Intorest thereon at the

Note rate. bo applicd as payment of principal. Lender's obligation 1 rium any excess payment
;vhh huarolsl mmmd is not assignable even if this Note ia otherw!s< aasignad before the demand

or retumn is .

BY SIONING BELOW, Borrower accepts and agrees (0 the terms and covenanis c'/.\uhrl in
this Adjustahle Rate Rider. ’) G

i Cgpdt? o oy =)
Brad E. Raube

+ vt st

35771662
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This CONDOMINIUM RIDER famade this 27TH  dayof OCTORFR 1995
and Is incorporated into and shall be deemed 1o nnend ad supplement the Morigage, Deed of

Trust or Deed 1o Secure Debt therein the "mongage” of "Securily Instrument”) given by the
undersigned (the *morigagot” or *Borrower*) 1o secure Borrower's Note to MID-AMERICA
MORTGAGE CORPORATION (the "murigagee” or *Lendor") und covering the Property described
in the Security [natrument and located at:

631 SUTTOR COURT . NHEELIKG, L 60090

(Property Addrigi)

ADDITIONAL COVENANTS. In addition to tho covenants and agreements
wnde In the Securlty Instrument, Borrower and Lender further covanant angd
2g'co as follows:

The nwresagor lurther covenants that he will pay his share of the common
expenses 07 assessments and charrea by the Association of Qwners as
provided in g instruments establishing the condominium,

As uscd herein, the (erm-“sssesaments®, excopt where it refers to
assesaments and chnruu by the Assaciation of Owners, shall mean
a 12} asseasments® by s'ale or Jocal governmental sgenciss, districts or
et public taxing or assesairg bodiea,

I this morigagoe and note be Insured rinder Secilon 234(c) of the National
Housing Act, such Section and Rogulsilora tasued thereunder and in effect
on the date hereof shall govern the rights, 2uties and liabilities of the parties
he:eto, and gny provision of this or ather Instrariants executed in
connection with this mortgage and note which are ir.consistent with said
Secilon of the National Housing Act or Regulatios ure hereby amonded to
conform thereio.

IN WITNHSS WHEREOF, Borrower has exacuted this Condominiin Ridar,

- -;v"z_'_’ /-C...........,.___,,_
Wtows BRAD RAU
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