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)
THIS MORTGAGE (“ecuriy Instrument®) is givenon  SEPTEMBER 26 \ 1998
The mortgagor i ARLIEL OPITZ AND MARIA ORTIZ, HUSBAND AND WNIFE @
{*Borrowet").
This Security Instrapent is givea to
FREFERRED MORTGAGE ASSOCIATES, LTD, ,
which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose
wddress s
12413 SOUTH HARLEM AVENUE, SUITE 202, PALOS HEIGHTS, ILLINOIS 60463 (*Londer").
Herrower owes Londer the principul sum ol BIGETY PIVE THOUSAND TWENTY-FIVE AND 00/100
Dollars
(Us. § 85,025.00 ). This debt is evidawed by Borrower's note dated the samo date as this
Sveurity [nstrutment ("Note"), which provides for monthly payments, with the full debt, if not puid carlier, due and payable
on OCTOBER 1, 2025 . This Security Instrurep. secures to Lendor: (s) ihe repaymeat of

the deht evidenced by the Nute, with inlerost, and all renowals, extenaions vad modificstions of the Nole; (b) the payment of
ull other sums, with interest, advanced under paragnaph 7 to protect the security of this Security Ipstrument; snd (¢) the
perfurmance of Borrower's convenants and agroements under Lhis Security Lwtrurent and the Note. For this purposs,
Borrower does horeby mortyuge, yrant and convey to Lender the following describest piaoperty located in

COOK County, [Hinoin:

LOT 45 IN RARRY M. QUINN'S ADDITION TO CHICAGO BEINS A

SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WRST 1/4 OF

SECTION 26, TOWNSHIP 38 NORTH, RANGZ 13, EAST OF THER

TRIKD PRINCIPAY, MERIDIAN, IN COOK COUNTY, ILLINOIS.

.- 3
L , |
‘ . a4 w
19-26-343-018 E?
which hu the address of 3717 W. 78TH PLACE CRICAGO N
{Broms} [yl ba
illinois 608629 (*Property Addrexs”); 5’;
Py (Lip Ceudai YY)

TOGETHER WITH wll tho improvenwnts now or hereaflor erected on the property, and all sasements, appurtenances, and
fixtures naw ot hereafler & purt of the property. All roplacements and additions shall also be covered by thie Security
lnstrument. All of the toreguing is refzreed W in this Security Instrument s the *Property,”

BORROWER COVENANTS that Borrowor s lawfully seised of the sstats horeby conveyed and hes the right to mortgage,
grunt and convey the Property and that the Property i unencumbored, excopt for encumbrances of rocord. Borrower warranta
nnd will defend genorally the litle to the Property aguinst al) ciuims and demands, subject to any sticumbrances of recoed.
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'-f;uptmu. whiain coveruge o protect Leader's 1ghts in the Property in wecardance with pasagraph 7.
O AN insurance polivien and renewals shall be acceplablo to Londor and shall include » stundard morigage clsuse. Lsnder shall
. Huwve the right to hold the policies ud renswals, I Londer requires, Borrower shall promplly uivo to Lendor all receipts of psid
'pmuumm aidd ronowal notices.  [n the ovent of loss, Borrowor shal) give prompt notice 1o the insirance carrior and Lender.
7 Lendor may ke proot of boss if nov mads promptly by Borrower,
3 Unlews Londor und Burrawnr othurvise ngres in writing, inntirence procoods whall be spplied to restoration or repair of the
{ 1 Property dutayod, if the restorwtion or repair is sconomically foasible snd Londer's security is not lossened. [f the restorativn
g e reputr et economically feasible or Lender's wurity woulld be lossened, the insimace procoeds ahiall Lo applied (o the
[ st soctirodd by this Securily Instrumuont, whuther or not then due, with any excess paid to Barrower.  If Borrower abandons
% the Ieoperty, ot doos not anwwer within 30 days & notico from Lendor that the insurance carrier hax offerod to ssitle » claim,
then Lender muy eolloct the inmrance procowds.  Lander muy use the proceeda to repair or restors the Property ar 10 pay suni
scctired by this Security Tostruinent, whether or ant then due. The 30-day perind will begin when the notico in givea.

Unloss Lender und Rorrower otherwise agroo in writing, any spplication of procesds to priticipal shall not extend or postpone
tho due dile of the menthly payments rofurcsd to in paosgraphs 1 wnd 2 or change the amount of tho payments. [f uader
pargruph 21 the Prorarty in sequited by Lender, Borrower's right 10 any insurance policien and proceeds resulting from
dunuge to the Propeity ptior to the scquisition shull puss to Lendor 10 the sxtent of the sunw socursd by thin Security
lostrument immedintely prizs to the accuisitom,

6. Ocenpancy, Proseryetios. Maintenance and Protection of the Property; Borrower's Loan Applicution; Leaseholds,
Borrawee shall occupy, ostabliarsand uss the Property as Borrowes's principul residence within siaty days after the oxeoution
ol this Security Instrumont and shinli-continue to occupy the Properly we Borrower’s principal residanco for al least one year
after tho date ot occupancy, unless Lerder otherwise agrees in writing, which consent shall not be unrvasonably withheld, or
unlesa oxtunuating vircumatancen oXisi which are boyond Borrower's control. Burrower shull ant destroy, damage or impair the
Property, ullow the Property to deteriorns. orcommit wiste on the Property.  Borrower shall bo in default if any forfetture
achion o1 provessling, whether civit or crimitial, izegun that in Lender's good fudth judgment could resuif in forfeiture of the
Peperty or otherwise materlly wnpnie the lice creatod by this Security Jostrument or Ledor's security intorost. Borrower
nwy curo auch & defwult und roinstate, ns provided in rarageaph 18, by causing the uction or procesding 1o bo dismissed with »
ruling that, in Lendoe's good twith detormination, prschudan forfuiture of the Dorrower’s interust in the Property or other
matenal impaiement of the lien created by this Security Tistrument or Lendor's security interost. Bosrower shall ulso be in
detault if Bosrower, during the loan wpplication process, gave (astelintly fulse ar insccurale information or statoments to Lender
(ur thiled to provide Londor wilh any material information) in coraesction with the loan avidanced by the Noto, including, but
not limited to, ropresentations conceming Borrower's accupancy o7 ths Property as w principal residenco. If this Security
Instrument is on & leuschold, Borrower shall comply with all the proviziore of the leass. If Borrowsr scquires few title 1o the
Property, the lcasshold aad tiw foo title shal! nit merge unloss Londor ugroca 1 tho mergor in writing.

7. Protection of Lender’s Rights in the Property. 1t Borrower fuils io petform the covenunts and sgroements contained in
this Security Instrumont, or thero in w logal proceeding that may significantly afect Lander's right in the Property (such ax
# procending in bankruptcy, probite, for condemantion or forfeiture or to enforce wen or regulations), then Lender may do
wd pay for whatever is necessary to protect the valve of the Property and Lender's vighis in the Proporty. Lender's actions
may inchulo puying any suma secured by a lien which has priority aver this Secwrisy indinument, appearing in coust,
paying roascnablo atiarnoys' feew and enloring on the Property to make repaics. Although Lander may take action under
this parsgeaph 7, Lender dies not have (o do so.

Any amounty disbursed by Lender umlor this puragraph 7 shall bocome udditional debt of Bornosvsy Zcnred by this Security
Instrument.  Unless Borrower and Londer ugres to other torme of puyment, thess amounts shall boar izie okt from the date of
dishursement at the Notu rats and shall be payuble, with intercet, upon notice from Lender tv Borrower requesiing paymeat,

8. Mortguge Insurance,  f Lotder required morigags insurance ws w condition of making the loan secunnd by this Security
Instrument, Borcower shall puy the promiums required 1 maintain the mostgage insurance in offect. If, for any reason, tho
mortguge insurance covorage required by {ender lapses or ceasos 1o be in offect, Borrowor shall pay the premiums required to
obtain coverugo substantinily eyuivalent to the mortgage insurance proviously in offect, st a cost substantiully equivalent 1o the
eost 1o Borrower of the mortguge insurance previously in affoct, from an altornate monguge insurer spproved by Lender. If
substaniinlly equivilont mortgigs insurunce coverage ia not available, Burrower shall pay 1o Lender each month a mm equal to
ane-twolfth of the yearly mortgage insutince promium being paid by Borrower when the insurance: coverage lapsed or ceased to
he in offect. Lendor will necept, uso und retuin these payments as & foss reserve in lieu of morigage insurance. Loss reserve
paynients may o longer bo reguired, al the option of Lender, if mortgage insumnce coverags (in the amount and for the period
thut Lender requires) providecd hy un insurer upproved by Lender again becomea available and is obtained. Borrower shall pay
the promsums required (G maittain mortgage insurance in effect, or to provide » loss resorve, untii the requirement for
mortguge insiance ends in accordance with any writton agreoment botween Borrower and Lender or applicable law.

9. Invpection. Lender or its ugent may make rexsonkble entries upon and inspections of the Property. Lender shail give
Borrowor hotice at the time of or prior to an inspection specitying reasonablo cause for the inspection.
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UNOFFICIAL COPY

<ofqen 'thun 30 duys from the dule the notice i delivered or nailed within which Borrowes must pay all sums wecursd by thin
'} Security Instrument. i Borsower fils to pay these sums prioe to the expiration of this porid, Lunder may invoke any
%, remedies permitted by this Security Instrument without further notice or demand on Borrower,
18, Borrower's Right to Reimstute, [t Borrower mools certain vonditions, Borrower shall have the right to have anforcoment
= of this Secunity Instrument discontinued nt any time prior to the earlicat of: (8} 5 daya (or such othor period as wpplicable law
« oy apeily for reinstiisiment) hofore sule of the Property pursuant (0 sny power of sale contained in this Security Inatrument;
A ar (b} ontry of & judgment enforcing this Security Instrument, ‘Those conditions are thel Borrower: (s) pays Lender all sums
(r_ which then would be due under this Sccurity Instrumont and the Note as if no acceleration had occuered: (b) cures any dofault
" of uny uther covenunts or agreements; (¢) puys wll expenson incurred in enforcing thin Security Inatrumont, including, bul not
& limited 10, rensonablo attorneys’ feon; and () (ukos such action ax Lendor may reasonably require to sswure that the lien of this
Secunty {nstrumeni, Lender's rights in the Property and Borrower's obligation to pay the suma secursd by this Security
lastraent shall continne unchangsd.  Upon reinstatoment by Borrower, this Security Instrument and the objigations secured
horeby shall reruin fully elfective wa il no acceloration had occurrad,  However, this right to reinstate whall not apply in the
cino of uecelerution under parugsuph 17,

19. Sule of Note; Change of Luan Servicur, The Noty or ¢ partinl interest in the Note {logethor with this Security Instrument)
may bo wold ane oraxe times withaut prior natice 10 Borrowoer. A sale may rosult in a change in the entity (known as the
*Loun Servicer™) that coctests monthly paymonts due under the Noto and this Security Instrument, There also may be one of
more chunges of the Loun Sorviver unrolated to w walo of the Note. 1f thoro is a change of the Loun Servicer, Borrower will be
given written nalice of the Cheaz. in wevorduncs with purugraph 14 sbove and applicablo fuw. The notice will xlate the aume
and uddress of the new Loan Scrviesr and the address (o which puyments should be ude.  The notice wil) slso contuln sny
other nformation required by uppliccoly luw.

10. Haeurdous Substances, tiorrower shall nut cause or permit the presence, use, dixposal, storage, or release of any
Huzardons Substancos un or in the Proparty’, cuorrower shall not di, nor allow wnyone elxe to do, anything affecting the
Propeety that i in violation of wny Environiente!-Law. The proceding two sontencos shali not apply to the presenice, use, or
sorage an the Property of small quantivies of Hazaraous Substances that re generally recognized to be appropriate 10 normal
renduontial usen and to nmintenanics of the Proporty.

Horrowes shail prompily give Lendor wrilten nolich o) say investigation, clsim, demund, lawauil or other action by any
grverniontal or rogulatory ageney or privat= party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acluat knowledga, 11 Borrower loarns, or 30 notifled by any govemnmental or reyulatory suthority, that
any removal or other romedintion of uny Humrdous Subetance atioving the Property is necoxsury, Hortower shall prompily take
Ml necessary romedial actions in accondnne with Buvironmental Law,

An used 1 this pargraph 20, “Hiczardous Subsiances” wre those auomances defined as toxic or hazasdous substances by
Environmentul Law and the followmy sihslunces: gasoline, korosene, otiier flammablo or toxic petroloum producta, toxic
pentivitor and horbicidea, volatile solvents, materinls contining wheatos oi-jormel-tshyde, anv. redioactive matoriale, Ax uiod
ity parngeaph 20, "BEnvironnwntal Law® moeans fodors) luwn and fuwa of the urisuiction whore the Property ia located that
roladu (0 health, safoly or savigunmental protection,

NON-UNIFORM COVENANTS. Borrower apd Londer further covenunt and agree ws fol owa:

21, Accederation; Romedies.  Eender shull give noticy to Borrower prior to accolerution fxllowing Borrower's hreach of
any covenant or agreenient in thiv Security Instrument (but not prior to wccelerution under puragruph 17 unlow
applicable law provides otherwise). The notice shall specify: (w) the default; (h) the uction rege'oeZ 1o cure the defaull;
(¢) u dute, not Tens thun 36 duys from the date the notlce la given 10 Borrower, by which thw defuv’s 7iust be cured; and
(d) thut failues to cure the delnalt vn or hefore the date specifiod In the natice may result in acceleeutinn of the suma
seenred hy this Security Istrument, foreclosurs by judicial proceeding und xale of the Property. Tha no'lco shall further
inform Borrower of the right (o reinstute after ucceleration und the right to ussert in the foreclosurs proceeding the
mon-existence of a defuull or uny uther defense of Boivower (0 uceeleration and foroclosure, If the default is not cured
un ur hefore the dato specified in the notice, Lender ut its option, mry roquire immedinie payment in full of all sums
secured by this Security lwtrument withowt further demand and naay foreclose this Security Instrument by judiciul
pracceding. Lender sha)l bo eniitled 1o colleet wll expunwes incurred in pursuing the remedivg provided In this parugraph
21, incduding, but not limited to, reasonnhle attorneys® fees and conts of title evidence,

22. Relense.  Upon paymant of ull sunws secured by thiy Secutity Inntrument, Londor ehall release this Securily Instrument
without charge to Borrowoer,  Burcowaer shidf puy any recordation couts.

33, Waiver of Homestend, Borrower waives el right of homestewd sxemption in the Property.

ILLINOIS  Singie Family - Fannin Mas/Freditis Mao UNIFORM INBSTAUMENT
Form JO 14 9/890
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