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MORTGAGE 131:7998881.729

THIS MORTGAGE ("Securiiy rostrumeni®) is given on  AUGUST M v 1998

The Mongagor it CARLOS MUNOZ, SINGLE NEVER MARRIED; LIDIA MUNOZ, SINGL”. NEVER MARRIED;

ELENA MUNOZ, SINGLE NEVER m ARRIED; JAIME MUNOZ, SINGLE NEVER MARRIED ; GERMAN MUNOZ,
MARRIED TO GLORIA MUNOZ; 1UJ5 HERNANDEZ, MARRIED TO ADRIANA HERNANDEZ
whose address i3 4433 N. ARTESIAN

CHICAGO, IL 60615

("Borrower(s)"). This Security lastrument is given \o

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION '
which is organlzed and exlsting under the laws of ILLINOIS » and whose address fa
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008

("Lender”). Borrower owes Lender the principal sum of ONE HUNQWY.D NINETY-TWO THOUSAND ONE
HUNDRED TWENTY-SEVEN AND 00/100 Dollars
(Us.$  192,127.00 ). This debs is evidenced by Borrower's note data the same date as this Security Instrument
{*Noie*), which provides for monthly payments, with the full debt, if not pald exslier; dus and payable on SEPTEMBER 1 |
2028 . This Security Instrument socures to Londer: (a) the repayment of the dewi Zvidénced by the Note, with Interest, snd
all senewala, extensions and modifications of the Note; (b) the paymeni of all other sums, with interest, sdvancod under Paragraph
6 to protect the security of this Security Instrument; and (c) the performance of Borrower's (o ‘snants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does horshy mortgage, grant and ronvoy to Lender the following
described property localed in COOK County, [liinois:
LOT 56 (EXCEPT THAT PART LYING WEST OF A LINE 50 FEET EAST OF AND

PARALLEL WITH THE WEST LINE OF SAID SECTION 18 CONVEYED TO THE CITY

OF CHICAGO FOR STREET) IN NASLUND'S ADDITION TO CRICAGO, A

SUBDIVISION PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18,

TOWNSHIP 40 NORTH, RANGE H4, EAST OF THE THIRD PRINCIPAL MERIDIAN

LYING WEST OF LINCOLN AVENUE ACCORDING TO THE PLAT THEREOF RECORDED

JULY 8, 1890, AS DOCUMENT 129550 IN COOK COUNTY, ILLINOIS,

P.LN. 14-18-121-016-0000 ATTGRNEYS' [“\TﬂDNAI.
TITLE (.27 .J0RK

FHA-52118 {5/98)
Locar Forma 0. (BO0) 448-3588

UFT MBI 110 W88 Page 1018 nitvie __ {1 [, M.
€-m

o
A, G M -




UNOFFICIAL COPY

L




UNOFICIAL COPY

"which t;a'a {he address of 4511 NORTH WESTERN AVENUE CHICAGO
{Mront} Chyl

IL 0628 ("Property Address”);
(el [7p Code)

TOORTHER WITH il the improvemenis now or hereafier erected on the property, and all easentonts, rights, appurtenances,
rents, royaliies, minéral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftor a part of the
ﬂ‘l’openy. All repiacements and additions shall also be covered by this Security Instrument. All of the foregoing i3 referred to

this Security [astrument s the *Property”,

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property Is unencumbered, cxoept for encumbrances of record. Barrower Warranis
and will dofend generally the tille to the Proparty against all claims and demands, subject to asy eacumbrances of record.

UNIFORM COVRNANTS. Borrower and Lender covenant and agree as follows:

1. Payment o’ Mucipal, Interent and Late Charge, Borrower shall pay when due the principal of, and interest an, the
delx evidenced by the Moio and late charges due undar the Note.

3. Monthly paymer¢ o] Taxes, Inaurance and Other Charges. Borrower shall include in each monthly payment, togather
with thoe principal and interst 25 set foith in the Note and any Iate charges, & sum for () taxca and special asessmenta levied or
to be fevied against the Propert | ) leaseliold payments or ground renis on tho Property, and (c) premiums for insurance required
undor Paragraph 4, In any year b7, which the Lendor must pay & morigage insurance premium to tho Secretary of Housing and
Usban Development (‘Swmnm‘), or lr any year in which such premlum would have boen required if Lender atlll held the
Securily Instrument, sach monthly payment shail also include sither: (1) a sum for the annual morigage insuranice premium to be
pald by Lender to the Secretary, or (il) a me.kly charge instend of u monigage insurance premium f this Security Instrument ia
held by the Secrefary, in a reasonable amoun: to be detzrmined by the Secretary. Except for the monthly charge by the Secrotary,
these items are called “Escrow Ilems™ and the 1ume pald to Lender are called "Bscrow Funds®,

Lender may, M any time, collect and hoid zzaounts for Escrow ltems in an aggrogate amount not Lo exceed the maximum
stmount thal may be requiced for Borrower’s escrow sceuunt under tho Real Eatate Settlement Procodures Act of 1974, 12 U.8.C.

§ 2601 ¢f g6g. and implementing regulations, 24 CFR Mot 4300, as they may be amendad from time to time ("RESPA®), except
that the cushion or reserve permitied by RESPA for uniantici pated Alsbursements or disbursements beforo the Borrower's payments
are avallable in the account may not be based on amounts du for the mortgage insurance premium.

If the amounts held by Lender for Escrow Jtems exceed rie amounts permitted to bo held by RESPA, Lender shatl deal
with the excess funds as required by RESPA. If the amounts of jupis held by Lender al any tlime are not sufficient to pay the
;l;cmé Items when due, Lender may notify the Borrowet and require Tor.over to make up the shortage or deficiency as permitied

RESPA.

The Bscrow Funds are pledged as additional security for ail sunw szcured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall e vredted with the balance remaining for all
instaliment itema (8), (b), and (¢) and any mortgage insurance premium instaliment thex Londer has not become obligated io pay
to the Secretary, and Lender shall prompily refund any excess funds to Borrower. [maediately prior to a foreclosure sale of the
rmpe?y o(rh its acquisition by Lender, Borrower's account shall be credited with any u2’anvy remaining for all instaliments for
tems (a), (h), and (c).

3. Applieatioa of Payments, All payments under Paragraphs | and 2 shall be appliec by Lender as follows:

Eigst, to the mortgage insurance premium o bo pald by Lender to the Secretary or to the moruily churge by the Secretary
instead of the monthly morigage insurance pramium;

Second, to any taxes, special assesaments, leaschold payments or ground rents, and fire, flood arat aber hazard insurance
premiums, as required;

Third, to intecost due under the Note;

Fourh, to amontization of the principal of the Note; _ 7

Eif\b, to iate charges due under the Note, ¢

4. Fire, Flood and Other Hazard Insurance, Botrower shal! insure al! improvements on tho Property, whether now in &3
eistence of subsequently erocted, agalnst any hazards, casualties, and contingencies, including fire, for which Lendor roquires ».
insurance. This insurance shall be malntained in the amounts and for the periods that Lender requires. Borrower shall also insure $+
nlt improvements on the Property, whether now in axistenice or subsequently erected, against lots by floods to the extent required :"‘
9y the Secretary. All insurance shail be carried with companies Tpmved by Lender. The insurance policies and any rencwals, ,
shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loas if noi made
promuptly by Borrower. Each insurance company concerned is hereby awthorized and directed 1o make payment for such foas
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its opticn, either (a) to the reduction of the indebiadness under the Note and this Security lnstrument, first to any
delinquent amounts applied in the order 1n Paragraph 3, and then to prepayment of principal, or (b) to the resoration of repair

FHA-B2118 {B/95)
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"oflhada'mod Property. Any applieation of the proceeds (o the principal shall sot extend or posipono the due date of the monthly
paymexis which are referred (o in Paragraph 2, or changoe the amount of such psyments. Any oxcess insurance proceeds over an
amount required to pay all cutstanding indedtedness under the Note and this Security Instrument shall be paid to the entity legally

. entliled thereto, '

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property (hat extingulshes the
indebladness, all right, title and Interest of Borrower in and to insurance policies in force shall pass to the purchaser,

8. Qocupancy, Pressrvation, Malntsiance and Protection of the Property; Borrower’s Losn Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Botrower's principal residencs for at lekst one year after the
dato of occupancy, unless the Secreiary determines this roquirement will cause undue hardship for Borrower, or unless extenuating
circumatances oxist whica are beyond Borrower's control. Borrower shall notlfy Lenders of any exienuating circumatances.
Berrower shall not commit waste or destroy, damage or subsiantially change the Property or allow the Propeny to deeriorate,
roasonablo woar and tear sxcopied. Lander may inspect the Property if the Property Is vacant or ebandonad or the loan i in
default. Lender may !ake reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrowr:, during the loan spplication process, gave materially false or Inaccurate information or statements to Lender
(or falled 10 proviue Lirder with any material information) in connection with the loan evidenced by the Note, including, but not
lmited to, rapresentaiors concerning Horrower's occupancy of the Property a a principal residence. If this Security Instrument
is on a lesschold, Borrower shall comply with the provisions of tho lease. If Borrower acquleos fee tiile to the Property, the
loaschold and (re title shull il to merged unless Lender agrees to the merger in writing.

6. Chargw to Borrower a7d Protection of Lender's Righta In the Property. Bomower shall pay all governmenta) or
municipal charges, fines and impcsitions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owea we pavment. If failure to pay would sdvorsely affect Londer's interost in the Property, upon
Lender's request Borrower shall prompiiy ‘otuish to Lendor receipts ovidencing theso paymens.

If Borrower fails to make thess payments 07 uix paymenta required by Paragraph 2, or falls to perform any other covenants
and agroementa contained n this Security Instrument. or there is & lega) proceeding tha may significantly affect Lender's nights
in tho Property (such as a proceeding In bankrupi(y. (ot condemnation ot to enforce laws or regulations), then Lender raay do
and pay whatever is neceasaty to protect the value of the " eperty and Lender's rights in the Property. including payment of taxes,
hazard insurance and oiber tems mentioned In Parngrapn 2.

Any amounts disbursed by Lender under this Paragtaph 1aal) secoma an additional debt of Borrower and be secured by (his
Security Instrument. Theso amounts ahall bear Interest from Gy, axe of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for usinsjes, direct or consequential, in connection with any
cowdemnation or othar taking of any pan of tho Property, or for conveysw< ‘n place of condemnation. aro hereby assigned and
ahall be paid (o Lender 10 the extent of the full amount of the indebtedneac Liat remaing unpald under the Note and this Securlty
lnstrumeat. Lender shall apply such proceeds 1o the reduction of the Indebledn¢ s utdsr the Note and this Security Instrument,
first to any delinquent amounts appliad in the order provided in Paragraph 3, and then i grepayment of principal. Any application
of the proceeds (0 tho principal shall not extend or postpono the duo date of the memely raymenis, which are referred o In
Paragraph 2, or chanse tho amount of such payments. Any excess proceeds over an ansiua’ required to pay all outstanding
indebiedneas under the Note and this Security instrument ahall be paid to the entity legally eat'iisd thereto.

8. Fees. Lendor may colloct fees and chargos authorized by the Secretary.

9. Grouunds for Acctieration of Debt,

{n) Default. Leuder may, except sa limited by regulstions issued by the Secretary in the ¢a2i nY payment defaults,
require immedise payment in full of all sums soecured by this Security Instrument if:
() Borrower dofauls by failing to pay In full any monthly psyment required by this Security lasv.ument prior W
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a perlod of thirty days, to perform any othor obligations contalned in this
Socurity Instrument.
() Sale Without Credit Approval. Londer shall, If permitted by applicable law and with the prior approval of the
Secretary, require imwmediate payment in full of all the sums secured by thia Security Instrument if:
(1)  All or part of the Property, or a beneficial interest In & trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(1) The Property is not occupled by the purchaser or grantee as hls or her principal residence, or the purchaser or
grantec does 30 occupy the Proporty, but his or her credit has not been approved in accordance with the roquirements
of the Secretary.
(¢) No Waiver. If circumutances occur that would permit Lender to require immodiate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subssquent ovents.
FHA-02118 (8/98)

Lader Pormy 4.2, (000) 444-2008
T SPHAD2Y 10 VOB Page 30f 8  initiaw: (0 LK

LR AN T




UNOFFICIAL COPY




UNOFFEICIAL COPY

(d) Rogulations of HUD Secretary. In many clrcumatances regulations issued by the Secretary will limit Lander's rights,
in the case of payment defaults, to require immediate payment in full and foreclose If nol puid. This Security Instrument
doss not wthorize acceleration or forecloaure if not permitiod by reguistions of the Secretary.
(s} Mortgage Not Insured. Borrower agroee that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Nationsl Housing Act within 60 DAYS from the date hereof, Lender may,
ot lts opticn and notwithstanding anything in Paragrsph 9, requirs immediate payment in full of al} mma secured by this
Security Instrument. A written staement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, deciining to insure this Security Instrument and
the Noto secured thereby, shall bo deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be axercised by Lender when the unavailablilty of insurance is solely due to Lender's fallure to mamit a
maosigage insurance premium to the Secrelary.

10. Reinstatement. Borrower has 8 right to be reinstated if Lender bas required Immediste paymeni in il because of
Borrower's failure o pay an amount due under the Note or this Security Instrument. This right appller even afler forecloture

roceedings are instituted. To reinstate the Security Instrument, Borrower shall tonder In & lump sum all amounts required o bring
or's acoount current including, to the oxient they are obligations of Borrower under this Security Instrumnent, foreclosure
costs and reasonable and cusiomary attorneys’ foos and oxpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borror2sr, this Security Inatrument and the obligations that It secures shall remain in effect as if Lender had not
roquiced immeodiste payawnt in full. However, Lender in not required to permit reinstatoment if: (i) Lender hat accopted
reinataiement after the comZaacement of foreclosute proceedings within two yoars immediately proceding the commencement of
a current foreclosurs procve’ing, (i) reinstatement will prectude foreclosure on different grounds in the future, or (ili)
relnatatement will advorsely aitar: iha priority of the lien created by thia Security Instrument,

11, Borvower Not Released; “o.bearance By Lender Not a Walver, Extsmsion of the time of payment or modification
of amontization of the sums secured uy this Security Instrument granted by Lender to any successor in inlerest of Borrower shall
not operate to rolease the liability of the orizinal Boriower or Borrower's succeasor in interesr. Lander shall not be required to
commence procosdings against any successs in interest or refuse to exiend time for pryment or olherwise modify amontization
of the sums secured by this Security Insirument oy nason of any demand made by the originad Borrower or Borrowsr's successors
in ll:nmu. ":::y forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exarcise of any
right or remedy.

12. Successors and Amigns Bound; Joimt and S.varal Linbllity; Co-Signers, The covenants and agresments of this
Security Inatrument shall bind and benell: the succeseor: and assigns of Lender and Borrower, subject fo the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall oe Joint and several, Any Borrower who co-gigns this Socurity
{nstrument bul does noi execuio the Note: () is co-tigning viia Socurity Instrument only to mortgage, grant and convey that
Borrower's intorest in \he Property under the torms of this Secwil; *ustrument; (b) is not personaliy obligated to pay the sums
securedd by this Security [natrument; and (c) agrees that Lender and sy ~iher Dorrower may agree to extend, modify, forbear or
make sny acoomemodations with rogard lo the terms of this Security 1nstzar.ont or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for In this Security Instroment shall be given by dellvering It or by mailing
it by first class mail unless applicable Iaw requires use of another miethod, The 7.wvice shall be direcied 10 the Property Address
or ey wther address Barrower designates by npiice 1o Lender. Any notice to Lovder ahall be given by first class mall to Lender's
sddress simod hereln or any address Lender designates by notice 1o Borrower. Any ao'x provided for in this Security Instrument
shall be deemed to have been given lo Borrower or Lender when given as provided i Vi naragraph.

i4. Goverulng Law; Severability. This Security Instrument shall be governed by Feds-ai 1aw and the law of the jurisdiction
in which the Property is located. In the ovent that any provitlon of clause uof this Security inat:umnont or the Note conflicts with
applicable law, such conflict ahall not affect other provisiona of this Socurity Instrument or uic Not= which can be given offect
without the conflicting provision. To thia est the proviaions of this Security instrument and the No(e are declared to be severable,

15, Borrower's Copy, Borrowser shall be given one conformed copy of thls Security Inatrument,

16, Amignmend of Rents. Borrower unconditionally aseigns and transfers to Lander all the realz »nd rovenues of the
Property. Borrower authorizes Lander or Lender's agents 10 collect the rents and revenues and hereby diiccts #ach tonamt of the
Property 1o pay the rents to Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of Borrower's breach of
ally covenant or agreement in the Security Insttument, Borrower shali collect and recelve all rents and rovenues of the Property
m trustee for the heneilt of Lender and Rorrower. This assignment of rents constitutes an absclute assignment and not an
astignment for additional security only.

If Lender gives notice of breach (v Borrower: (a) all renis received by Borrower shall be held by Borrowsr as trusive for
beretlt of Lender only, (o be appiied to the tums secured by the Security Inatrument; (b) Lender shall be entitled to colleci and
recelve all of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpald to Lender or Lender’s
agent on Lender’s writien demand to the tenant,

Borrower has not executod any prior sstignment of the renis and has not and will not perform any act thal would prevent
Lender from exercising s rights under this Paragraph 186,

Lender shall not be required o enter upon, tske control of or mainiain the Property before or after 3Mnx notice of breach
1o Horrower. However, Lender or & ,udlcmly appointad recelver may do so a1 any time thore is a breach, Any application of
rents sha)! not cure or walve any defaull ot invalidato any other right or remedy of Lender. This assignment of rents of the
Propeny shall tecminate when the debt secured by the Security Instruinent ia peid in full,

FHA-02110 288}
Laser Peme wo. HOD) 448-3008
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as foilows:

17. Foreclosure Procedurs. If Lender requires immediste payment s full under Parngraph 8, Lendsc may forecios
this Security Instrument by judicial procesding. Lender shal) be entitied to collect all expenses incurred in purvuing the
remodies provided In this Paragraph 17, inciuding, but not limited to, reasomable uttorneys' fees and cosls of tithe evidence.

19. Releass. Upon payment of all sums secured by this Security Instrument, Lander shall release this Socurity Instrumemt
without charge 1o Borrower. Borrower shall pay any recordation costs,

19, Walver of Homestead. Borrower walves all right of hoinestoad axemption in the Property.

Ridegw 1o this Securlty Instrument. [f one or more ridars are executed by Borrower and recorded logether with thia Sacurity
Instrument, the cover~ats and agreemeats of each such rider shall be Incorporated into and shall amend and supplement the
covenan!s and agresme=i3 of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
boz(es}]

D Condominium Ride: D Growing Equlty Rider D Planned Unit Development Rider

[] oratusod Payment Rider </ _[X]  Othor [Specily] ARM RIDER AND 14 FAMILY RIDER

BY SIGNING BELOW, Borrower a~czpic and agrees (o the terms and covenants conlalned in this Security Instrament and
in any rider(s) executed by Borrower and recor'sd with t,

Wiinessos:

,(!;an::f /[/a 1202 - !Edﬂ) ﬁ/um*"

GERMAN MUNOZ CARLOS MUN®Z

4 - f . .
s <is P
I8 HERNAND 7 LB MUNOZ

mmm\\'* T\ ELENA MUN 0z
M

JAIME MUNOZ
{6pace Sekaw The LUne For Acknawiedgement) O

STATE OF ILLINOIS, COOK | Covaty p;

I L A O‘Mn{,?wn-l , 4 Notary Public in and fo. 7au} county and state,
do hereby ceniify th  CARLOS MUNOZ SINGLE NEVER MARRIED; LIDIA MUNOZ, SINGLE ¥i:¥ER MARRIRD;

A ARt F MR s o

bofore me this day in person, and acknowladged lhp,l THEY signed acd delivered the said instrument . THEY
froe and voluniary act, for the uses and purposos theruln set forth.

Given under my hand and officlal seal, this 3 1 Zl qayor  C Jx‘ofaw"r /9 ‘7{

My Cominisslon expires: r———
§ 2399 VAN ] blic

Mo,

LTS T JEA!
Ay Ly lirgly
LI By g, J .Hmcmwm .E“wk: +11N

FHA-83116 (8/88)
Laosr Feime ind. 1300) 448 3548
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0 ADJUSTABLE RATE RIDER

fjl.om No. 11-1632

1 THIS ADJUSTABLE RATE RIDER is made this 318T day of AUGUST 19 95 | andls

.Ancorporsted into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrument®)
{ the same date glven by the undersigned (“Batrower”) 10 secure Borrower’s Note {“Note®) 1o

“WPLATINUN HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATIOR

{the "Lender") of the same dats and covering the property described in the Security Instrumont and located m;

4511 NORTH WESTERN AVENUE
CHICAGO IL 60625

|Property Address|

THE NOTE CONTA'NY) PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYIAEXT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In eddition i the covenants and agreements made in the Secusity Instrument, Borvower and
Lender funher covenant and agreo as follows:

S, INTEREST RATE AND MONTHLY PAYMENT C-NGES

{A) Change Date

The interest raie may change on the first day of JANUARY 1 , 1997 , and on that day of each
succeeding year. “Change Date” means cach dalo on which the interes’ raie could change.

() The Index

Beginning with the first Change Date, the interest rato will be based on £a 'adax. “Index” means the weekly average yield on
United Stares Treasury Securities adjusied to a constant maturily of one year, us mals available by the Pederal Resorve Beard,
*Current Index® means the most recent indox figure avaiiable 30 days before the Chinge Pate. If the Index (as defined above) is no
longer available, Lender will use &s a now Index any index prescribed by the Secretary (ra a>fined in paragraph 7(B)). Lender will
give Borrower notica of the new Index.

(C) Cakulation of Interest Rate Changes

Before esch Change Date, Lender will calculate a new inleresi rate by adding & margin of TWC AND THRER

QUARTERS perceniage poini(a) ( 2.730 %)10 the Curront Index zid ounding the sum to the
nearest ane-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this Neds, chis rounded amount
will be the new Interest raie uniil the next Change Date.

(D) Limits on Interest Rate Changes

The interost rate will never incresse or docrease by mere than one percentage poiat (1.0%) on any single Changs Date. The
Interest eate will never be moro than flve percentage poinis (5.0%) higher or lower than the initial intereat rate stated in paragraph
2 of this Note.

(E) Calculation of Payment Chango

i the intercat rate changes on a Chango Dute, Lender will calculate the amount of monthly payment of principal and interust
which would be necessary to repay the unpaid principal balance in full at the maturity date at the now interest rate through
subs:antiatly equal payments. In making such calculation, Lender will use the unpald principal balanco which would be owed on the
Chaage Date if there had been o default in payment on the Note, reduced by the amount of any prepayments to principal, The result
of this calculation will be the amount of the new monthly payment of principal and interest,

Barking Forme Suply Ga., . (001 4484688 Page 1 of 2 Iniivte: __Copl LT 227812 61
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.. Londer will give notice 10 Borrower of any change In the interest rate and monthly payment amount. The notice st be given
feast 23 dayw before the new monihly payment amount is due, and must st forth (1) the das of the notice, (M) the Changs Date,
i} the old interest rate, (Iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
published, (vH) the method of calculating the changs In monthly payment amount, and (viil} any other information which may be
vhquired by taw from time to time.

-
1 (G) Effective Dato of Changes
\j A new interest ratc calculated in accordance with paragrapha 3(C) and 5(D} of this Note will becomo effective on the Change
ate. Borrower shall make & payment in the new monthly nmounit beginning on the firet puyment date which occurs a2 least 28 days
after Lender haa given Botrower the notice of changes required by paragraph S(F) of thia Note, Borrower shall have no obligation
to pey sny increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for way payment date
occurring less than 23 days after Lender has givea the required notice, If the monihly payment smount calcuisted in accordance with
paragraph 3(R) of this Note decveased, but Lender falled 10 give 1imely notice of the decrease and Borrower made sany mionthly
payment amounts exceeding the payment amount which should have been siatod in a timely notice, then Borrower has the option to
either (1) demand the et 10 Borrower of any oxceas payment, with inierest thereon at the Nole rate (s rate aqual 1o the interest rate
which should have beua stated [n a timely notice), or (i) requeat thal any excess pryment, with interest thereon al the Now rate, be
spplied as payment of priucizal, Lender’s ohligation to return any excess paymont with interest on demand {5 not assignable even
if this Note is otherwise asaiz.2zd bofore thy demand for retura s made,

BY SIGNING BELOW, Borrowe, 2ecopta and agrecs to the termw and covenante contained in this Adjustable Rate Rider.
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w NO, 11-1632 Asignment of Rents
1Y .
= THIS 1-4 FAMILY RIDER s made this 318T day of AUGUST 19 98,
is Incorporated (nto and shail be deensod to amond and supplement the Morigage, Deed of Trust or Security Deed (the *Socurity
1*) of the same dai2 given by the undersigued (the *Borrower®) 1o secure Borrower's Note 1o
LATINUN HOMR NORTGAGE CORPORATION
VAN ILLINOXS CORFORATION (the "Lender®)
JI the same date and covering the Property described in the Securlty Instrument and located a1
4511 NORTH WESTERN AVENUE
CHICAGO,IL 60625
(Property Addeese]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cavens.: ard agrec as follown:

A. ADDITIONAL PROPIRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Propeny described in
the Security Instrument, tlve f~0ivr2ing items are added to the Property description, and shall also conatitule the Property covered by
the Security Instrument: building nuasriats, appliances and gonds of cvery naturo whatsoover now or horeafter located in, on, or
usod, or intended 10 be used in coti’on with the Property, inciuding, but not limlted to, those for the purposss of supplying or
distributing heming, cooling, electricity, gas, water, air and [ight, fire prevention and extingulahing apparatus, security and access
control apparstus, plumbing, bath tubs, wrier hosters, waier closets, sinks, ranges, sioves, refrigeralon, dishwashers, disposals,
washers, drysrs, awnings, storm windows, 5107 doors, screens, blinds, shades, curtaine and curtain rods, stiached mirrors, cabinets,
panetling and attached floor coverings now or hervafter attached to the Property, all of which, Including replacoments and additions
thereio, shall be decied 10 be and remain a part of viv. Froperty caversd by the Security Instrument. All of the foregoing logeiher
with the Property described in the Security Instrument (ur ine lesehold catmte i the Socurity (natrument Is on a lexsehold) are referred
10 in this 1-4 Family Rider and the Security Instrument as \,>-*Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bormwer shall nol soek, agroe 1o or make a change In the use of

the Propenty or it zoning classification, unless Landet .1as agreed i v/r'ting to the change. Borrower shall comply with ali laws,
ordinances, regulations and requirements of any governmenial bady app'ic’>le 1o the Property,

C. SURORDINATE LIENS, Excopt as permitted by fedoral law, Borvossi shall not allow any lien inferior to the Security
Instruinent 1o be perfected againgi the Property without Lender's prior writien perrassion,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance againat rent locs i sddition to the other hazards for which
insucance is roquired by Uniform Covenant S,

E. "BORRKOWER'S RIGHT TO REINSTATE" DELETED, Uniforin Covenant 18 Is du'uted.

F. BORROWER'S OCCUPANCY, Uniess Lendor and Borrower otherwise agree in wrlling, the sz sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property s deleed. Al remaining covenants amwi Zpzoments set forth in
Unlform Covenant 6 shall remain in effect.

G. ASSIGNMFNT OF LEASES, Upon Leader's request, Borrower shall assign to Lender all 1sases of the Propeny and all
securlty deposits made In connection with leases of the Property. Upon the assignment, Lendor shall have the right io modify, oxtend
o terminato the exieting loases and to execute new leases, in Londer's sole discretion. As used in thix paragraph O, the word *loase®
shall mean “sublease” If the Security lastrumont is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower shaolutely and
unconditionally sssigna and transfers to Lender all the rents and revenucs (*Renls®) of the Propenty, regardiess of to whom the Rents
of the Propenty are payable. Borrewer suthorizes Lendet or Lender's agents to collect the Rents, and agroes that each tonant of the
Property aball pay the Renta to Lendor or Lender's agenta, Howover, Borrower shall recelve the Rents unill (1) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (1) Lender has given notice to the tenant(s) tha
tie Rents are 1o bo paid (0 Lander or Lender's agent. This sssignment of Roats conatitutes an absolule amalgament and not an
msignment tor additional security only,
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¢ benefit of Lender ouly, 1o be applied to the mmuu:uud by the Security Inatrument; {1i) Lomer ahall be aatitled to collect and receive

'Ill of the Reats of the Property; wil) Borrower agrees that each tenant of the Property akall pay all Rents due and unpaid to Londer

ar Lendet's agents upon Lendsr’s written demand to the tensnt; (iv) unless applicable law provides otherwise, all Reats collocted

Lender or Lender's agents shall be q:pllad first 10 the vosts of taking control of and managing the Property and cotlecting the

enly, including, but not limited 10, attormey's foes, receiver's fees, premiums on recoiver's bonds, repair and malntonance coms,

premiums, tanes, mseaementa and other charges on the Propesty, and then (o the sums secured by the Security Instruient;

1(v) Lender, Lender’s ngents or any judiclally appolnted recelver shall be lablo to account for only those Rents actually fectived; and

{v}) Lender shall be entiiled 10 have a receiver appointed to take poussssion of and manage the Property and collect the Rants and
t‘vmnudeﬂvad from the Property without any showing aa to the inadequacy of the Property as security,

If the Rents of the Property are not sufficlent 1o cover ihe coats of taking conirol of and managing the Property and of collecting
the Rents any funds expended by Lunder for such purposes ahall becoms Indebiedness of Borrowds 10 Lander secured by the Security
Instrunent pursuant to !niform Covenant 7.

Borrower reprosents and warrants that Borrower has not executed any prior assignment of the Reati and has not and will nol
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially eppolnted recaiver, shall not be required 1o enter upon, take conirol of or maintain
the Propesty before or afier glving notice of default 10 Borrower. However, Lender, or Lender's agouts or a Judicially appointed
receiver, may o #0 al any 4m) when a default occurs.  Any spplication of Rents shall not cure or waive any default or invalidate
sny other right or remedy of Leivier. This assignment of Rents of the Propesty shall terminate when all the sums secured by the
Security instrument are paid in fua:

1. CRGSS-DEFAULT PROVISIOP.. - dorrower’s default or breach undor any noto or agreement i3 which Lender has an interest
shall bo a breach under the Security Instrumam and Lender may invoke any of the remedies permitted by the Secuzity Instruinent,

BY SIONING BELOW, Borrower accepts an’ agries 10 the terms and provisions contalned [n this 1-4 Pamlly Rider.
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