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THIS MORTGAGE “Security (axiruient™} s glven on - DCTOBER 18, 1995
The morgrgor is - RAYMUNDUL 20AL AND ROSALINA DAL, HUSBAND AND WIFE] RICARDO ARZATE, MARRIED H)

« « a »

MARIA DELGACO, WHO IS WAVING HOMESTEAD & JOAQUIN DELGADO, A BACHELOR .
{*Borrower*), This Security lnstrurizat in given tv - MORTGAGE CONRECTION
which i vrganized and existing vader the swy 08 STATE OF WISCONSIN ,

wnd whose address s 4433 W TOUHY AYENLE, LINCOLNWOOD, ILLINOIS 60645-

("Lender”™). Borrower awes Lender the principsi sum of  One Hundred Forty Nine Thousard Five Hundred Noaety One and 00/100
Dullars (U8, §  149,59).00 > This debt islevidenced by Barrower's note dated the same dale ay IFis Security
Insteupent ("Note”), which provides for monthly paymeits wih the full debt, if not paid earlier, due and payshle on
NOYEMBER 1, 2025 o Thin Security lstrument secures to Lender: {8) the repsyment of the debt eviden-
ced by the Note, with isterest, and all renswals, oxieosions o modifications; (b) the puynient of ell other sums, with
interest, advenced under paragraph 6 (o protect the security of G Sceurity Instrument; mnd (¢) the perforamnce of
Borrower's covenants und sgreements upder this Security Instrument an! the Note.  For this purpose, Borrower does
herehy monigage, grant and canvey o Lender, the fallowing described proparty located in COOK

Cousty, Minois:

LOT HEXCEPT THE WEST 4 FEET) AND SOUTH 6 INCHES OF LOT < (XCEET THE

WENT ¢ FEET) IN RESUBIMVISION OF LOTS 47 TO 50 INCLUSIVE ALL IN

THOMPSON'S RESUBDIVISION OF BLOCK 4 IN CANAL TRUSTEE'S SUBDIVISIGN OF

SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO MAP THEREOFR RECORDED SEPTEMBER 23, 1569 AS

DOCUMENT 26554 IN COOK 176 OF MAPS PAGE 151, IN COOK COUNTY, ILLINOIS,

P.LN. #1707-200-045, VQL., 587 jaM 0‘ JEE C w""{~::‘
Uu-9a3§70-cYy
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which has the address of 740 NORTH WOLCOTT CHICAGO
T ICii5}
Hlinois §0622- {"Pruperty Address”);
2o o

GFS Form GOG0175 (SF15) Fuge ol 6 : FHA itlinois Mortgage - 5/95
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Together with wll the tnprovemenin wow  or heronllor crwlud n lhu pnqwny, nml all mmnnu. righta,
uppurtenanees, renin, royaities, mineead, off and gas tights apd profily, waier pghix and sock wnd all Rxtures now or
hereafiee a pxrt of the property.  All replacements and addition shail also be sovered hy this Security Instrument,  All of the
foregoing in referred to in this Security natrument as the "Propeny,”

BORROWER COVENANTS that Borrower 6 Jawfully semved of thy estite heraby conveyed and has the right to
tontyago, prant and convey the Property and that the Property in unencumbeted, except for encumbrances of recard.
Borrower warrants wndl will defend generally the title to the Properly against all claims and damands, subject in uny en-
cumbranves of record,

HNIPORM COVENANTS, Horrower und Londur cirve nant and sgree an follows:

1, Puyment of Principal, Interest and Lute Charge.  Horrower shall puy whea due the principal of, and interest on,
ihe debr evidenced by the Nole and Iate charges due under the Note.

2. Monthly Poymuents of Taxey, Insurance nnd Other Charges.  Borrower shall include in cach mosthly payment,
tugether with the principal wid interest s set focth in the Note and any late ¢harges, & sum for (a) wxes and special s
sessments lovied or loshe levied sgninnt the Property, (8) lewwhold payments or ground rents on the Property, and (v)
premiums for insurance-cequired under Parugraph 4. In any year in which the Lender must pay o morgage insurance
premium to the Secretacy o Housing and Urban Development (“Secretary®), or in any year in which such premivm would
have been required if Lends: #2! held the Security Instrument. each moathly payment shall also include either (i) & sum for
the annusl mortgage insuenncs reeminm 1o be paid by Lonier to the Secretary, or (i) & mwnthly charge instend of a
muirtgage insurance promiten if this SSonrity Instrament is hold by the Seoretary, in & regaonable smound to be determined
by the Secremry, Except for the montily churge by the Secrutary, these itomn ars called "Escrow Hema” and the gums paid
tor the Lender sro ealled "Escrow Pundss

Lendor imny, at a0y tums, collect and holid mounts for Peerow ltems in an agiregate smount not to exceed the nax-
i wntnt that may be requiradd tor Boreower'ssscrow scoamd under the Raxl Butate Settlomont Proceduren Act of

(U4, 12 0.8.C, Boctivn 2001 ot wgg, aandd beplomesging rogulatinns, 24 CPR Furt YO0, an thay may be smended from tuas
tr timie (TRESPAY)eacept that the cushivn wr tewerve proniliod by RESPA for upsitivipated disbursoments ot dishurss:
ments hefore the Horrower's pryments are availkble in the e wat ey ol be based 50 amounts dus Tor the morgage in-
Aurange premivm,

If the amounts held by Lender for Bxgrow ems exceed th amsunts permitied (o be held by PESPA, Lender shall
deal with the excess funds us required by RESPA. if the amounts of §indy held by Leader at any time are not sufficient 1o
pay the Escrow ltems when due, Lender mny notify the Burrower ans require Borrower to make up the shortage ur
deficioncy ss permiited by RESPA. defiviency an or before the date the iters bacames due,

The Escrow Funds are pledged as additional security for ali sumy sscuierd by this Security Instrument. 1 Barrower
tenders o Leader the fudl payment of a)) such sums, Borrower's sccount shall he.ziadited with the balance remaning for all
installment items (x), (b), and (¢) and any mortgage insurance premium instadiment that Lender has nol become obligated
o pay o the Secretary, and Lender shall promptly refund any excess funds to Borrowsz,  Immediately prior tn the
foreclosure sale af the Property or its acquisition by Lender, Borrower's account shall be creditedwvith any balance remain-
vay for all instalimonts for item (s}, (b}, and ().

1. Applicution of Paymenta. Ali puyments under Parngeaphs | and 2 shall be applied hy Lendes sn folluws:

Bigal, to the mortguge insirance premium to be pad by Lander (o the Secestary or to the moptiy charge by the
Secrotary instead ol the moathly mantgage inaurance promium;

Sszeond, to any toxes, specinl pasessments, fensehold puymenm ar ground rents, and fire, fiood and ot'er cazard in-
AUrANCE Premiums, as required;

Third. to interest due undor the Note;

Fouorth, to amortization of the principal of the Note;

Fift, to late churges dus under the Note,

4, Fire, Floed snd Other Hazyrd Insurnace,  Borrower shull insure all improvements on the Property, whether now in
existenge or subsequently erecied, aguinit any hazards, cusualtios, and cuntingencies, including fire, for which Lender
resjuires insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires.  Borrower
shell also insure all improvements on the Progerly, whether pow in existehes or subsequently erected, against loss hy
flovds to the oxtent recuired by e Secretury, All imsurance ahall be cerrigd with companies spproved by Leader. The in-
sursnce podicies and uny renewals shall be held by Lender and shall include losn payable clauses in favor of, apd in a form
acceptablo to, Lender.
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In the avent of lons, Borrower shall give Lapder inunediute notice by mail, Lender may make proof of [oss if net made

prompily by Horrower.  Each insurance compuny concerned in ereby puthorized and directed (0 make puyment for such

toss directly to Lender, instead of t0 Borrower and 1 Lender jointdy. Al or any part of the insurance proceeds may bo ap-

plied by Leader, at its oplion, either () to the reduction of the indebtedness under the Note and this Security Instrusent,

first to any delinguent amounts applied in the order in Pacagraph 3, wni then to prepayment of principal, or th) lo the res-

turation or repair of the damaged Property.  Any application of the proceedy to the princips! shall not extend or postpone

the due date of the monthly payments which are referred (o in Paragraph 2, or change the umount of such payments.  Any

excess insurance procecds over ap amaont required to puy all outatanding indebtedness under the Note snd this Secunty

instrument shall be puid (o the catity legally entitled thereti,

lo the pvent of foreclosure of this Security [nstnument or other trunafer of title 1o the Property that extinguishes the
indeblodnenn, all right, lithe und intecest of Boccawer in eech e inmsrance polivies in force shall pass 1o the purchaser,

5. Oceupuncy, Preservation, Malntenance und Protection of the Property: Borrower's Loun Application; Leuschold,
Harrower shafl aceapy, entablish, and use the Property ax Borrower's pringipal residence within sisly duys sfter the execu-
tion of thin Security ‘oxtrument und shuli cointie to oceupy the Proparty ss Borrower's pringipal residence for at loast one
year alter the daute of sosupuney, unloss the Searotary detasmtines thiy reitiremon) will csuss undue hardehip for Borrower,
of univss mydonikling ‘circuinilances exist wlitch aro bayond Homrowar's contepl,  Borrower shall notify Lender of any ox-
tentuling ciroumstancen, ~Bariower shall not comindt wadde o desiray, damsge or subsiuntislly chonge the Property or
sllow the Property (o deteriorare, reassonable woar and tear oxcepted.  Lender may inspect the Property if the Property is
vacan! or absndened or the lowa iz indefsull. Lender may take reasonsbls action 1o protect and preserve such vacunt or
phandoned Property.  Borrower shill ulso be in defaclt it Borrower, during the loan spplieation process, gave inaterially
fulse or inaccurste information or stawmente-to Leader (or failed w provide Lender with any materigd information) in connee-
tion with the loan evidenced by the Noto, fieludiag, but not limited to, representations concerning Borrower's oceupancy of
the Property an & principal residence.  f this Security [nstrument s on 8 leaschold. Borrower shell comply with the
provisions of the lease, If Borrower acquires feo Gtle to the Property, the leaschuld and fee title shull not be merged unless
Lender agrees o the merger in wriling,

6. Charges o Borrower and Protegtion of Lendee’, Pights in the Property.  Burrower ahall pay sll governmental or
municipal charges, tines and impositions that are aot included n Parngraph 2. Borrowoer shall pay these obligations on time
directly o the entity which ix owed the paymoent, I Tuilym to gay would sdversely affest Londer's interest in the Praperty,
upon Londer's request Horrower shall prompily furnish to Landor rovciptis svidenoing thess puymonte:,

it Borrower Doilw 1 make thewe paymonts or the paymonts requiced. by Paragruph 2, or (ails to pesform any ofher
auvgosnls wnd agroements coptained in this Souurity Inaleumenl, or there ke bogel proceeding that muy significndly affect
Lomdor's rights in the Property (suich an a proceeding in bankruptey, for condzeanvation or o enforee iawa or rogulations),
then Lender may do nad pay whatever is necesstry to protedt the value of the Froperty »od Lender's rights in the Property,
ineluding puyment of taxes, huzard inkurance and other items montioned in Paragraph .

Any nmounts dishursed by Lender under this parsgraph shall become an addigraa! debt of Borrower and be
secured by this Seourity Instrument. These wmounts shall bear interest from the date of disburszent, at the Mote rate, and
at the eption of Lender, shall he immediately due and paysh):.

7. Condemnation, The proceeds of any award or c:aim for damages, direct or consequenticl, i connectinn with any
condemnation or other taking of any part of the Property, or for conveyance in pluce of condemnation, are erchy assigned
and shall be paid to Lender (o the extent of the full ameounat of the indebtedness that remsing unpaid wnder tie Moveand this
Security Instrument.  Lender shzll apply such proceeds to the reduction of the indebtedness under the Noto snd this
Scourity Instrument, first to kny delinquent amounty applied in the order provided in Paragraph 3, and then to pre myment

of principal, Any application of the provecds to the principal shall not extend or postpone the due date of the minttly
payiments, which ure referred to in Parsgraph 2, or change the amount of such payments. Any excess proceeds over un
amount required to pay all outstanding indebtedness undar th: Nole and this Security Instrument shall be paid to the entity
legally entitled thereto,

8. Fees, Lender may collect fees and churges sutharized by the Secretary.

9, Grounds for Accelerution of Debt,

{0) Defuylt. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, reguire immediate paymont in full of all suny seeured by thin Security Instrument if:
{i} Borrower defaulls by failing to pay in full any monthly payment required by this Security [nstrument prior to
or on the due dete of the next monthly payment, or
{ii) Borrower dofaults by fxiling, for a perod of thirty days, to perform any other chligations contained in this
Security [nstrumest, .
(b} Sule Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approva) of the
Secrelary, require immedistc payment in full of all sums secured by this Security [nstrument jf:

g08ZLLS6
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() Al or pant of the Property, or a baidfeln] interow in » (M twning aif ur pnrt of the Pmpcrty, in sl wr
mherwine trannferred (other than by dovise or disoont) by the Horrowar, and
(i) The Pruporty Is nnt vecupled by Uhis purviicer or graniee i hin ue her principsl rosdes, or the pur-
chaser or graniee does s occupy the Propenty. but hix or her credit Jur not been approved in wecordunce
with the requirements of the Sccrelary.
() No Waiver.  If circumstances oecur that veould permil Lender o require immediate paymeat in full, hut
Lender dues not require such payments, Lender does ant wajve jts rights with respect to subsequent events.
(d) Regulations of HUD Secretery.  In many circumstances rogulations issued by the Sevietary will fimit Lender's
rights in the case of payment defaults w require ismmediate payment in full and foreclose if aot paid. Thin Security
instrument does nut authorize aceeleration o foreslosure if not permitted by regolations of the Secretary,
(e Martguge Not Insured.  Borrower agrees that should thix Security Instrument and the Note secured therehy
pot b eligihle for insurance under the Nations] Housing Act within 60 DAYS __ {rom the date hereaf, Lender
sy, a4t ite aption and notwithutanding knytheng in Parsgeaph 9, require immediate payment in fll of il sums
poustred by this Sceurity {nsteumont. A writles statdinont of any suthorized agent of the Secrotury dated wsib-
msiquait o 5D DAYS __ ftow the date heeent], declining 1 inwurs this Seeurity Instrument und the Note seetirod
theruby, ahetibe deomid vonclusive prond ol sugh ineligibility, Notwithstapding the foreguing, thix option may nel
b exereised 0y Lender when the unavailsbitity of inserange is solely due o Londer's fatlurs o remit » siortgnge
inwsrunge promism Lo the Secremary.

10, Ruloststement.  ( Rorrower has s right to e coinstated if Londer line resired immediate payment 1 full hecause
of Boreower's fuilure to puy s eanount due under the Note or this Sccurity lnstrument.  This right applios ovon kiler
forecloswie procesdings are instite2. To reinsate the Security Instrument, Borrower shasll tender in a Jump sum all
amuounta roquired to bring Horrawer's avenint cutrent including, i the sxtent they are ohligabons of Borrower under this
Sucurity Insirumnont, farechomre custe 3nd Jekmnublo xid custommry atornoyx’ feen s sxpenses properly aasicinted
with the fureclosure proceeding.  Upunt seinstatemint by Borrower, thn Security Instrument snd the obligations thai it
secures shall remain in effeet as if Lender hud nin sediired imatedinte payment in full. However, Lender is nnt required to
porestt einsatomont if: () Lender huv scoepted reindizwnop! after e commencement of foreclomure procecdings within
twes yunen immediatoly preceding the commencemont af & uvent forecloaure proceeding, (1) reinstatement will proclude
foreclonure on different grounds in e fdure, or (1 roinsmtomal sl sdvamely wlfect the pringity of the lien created by this
Security [nstrument.

11, Borrower Not Relensed; Forhearance By Lender Not w Yiniver.  Extension of the time of payment or modifieation
of amortizativn of the sums secured by this Security Instrument grantes-y Londor to any successor in interest of Borrower
shall not operate to release the lpbility of the ordginal Borrower or Borerwe:s 7 suceessor i interest,  Lender shall not he
required to commence proceedings sgainst any suceessor in imereat or refuse v extend tinie for payment or otherwise
madity amorization of the sums secured by this Security Instrument by reason/of any demand made by the original
Borrower or Borrower's successors in inlerest,  Any forbearance by Lender in exercizing any righr or remedy shall not he o
waiver of or preclude the exercise of any cight or remedy.

12. Successars snd Assigns Round; Joint und Several Linbifity; Co-Signers. Yhevavenants and agreements of this
Securily Instrument shall bind and henefit the successors and assigna of Lender and Borrower, suhject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shiall be joint and several. Any Barrower who co-#igns this Securily
loxtrument but desy pot execute the Mote! {a) i coenigning this Security lstrument unly to morigage, grint ard convey that
Barrower's interent tn the Propeny under the terms of this Security Instrument; (h) ia not personslly ohiipa:tio pay the
augan sccured by thin Security Inatrument; and (i) agreos thar Londer and any other Borower may sgree to extend - madify,
foghear or make ray accommodations with regard o the termn of this Security (amrument or the Nole wiban that
Borrawer's vongent,

13. Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muil-
ing it by first clays mail unless applivable law requires use of another method,  The notice shail be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall he given by first class
mail o Lepder's address stated herein or any address Lender designatey by notice to Borrower.  Any notice pruvided for in
iy Secunily lnstrument shall be deemed to huve been given to Borrower or Lender when given as provided in this
paragraph,

14, Gaverning Luw; Severability, This Security lnstrument shall he governed by Federal faw and the law of the juris-
diction in which the Propenty is located. In the event that any provision or elause of this Security Insrument or the Note con-
flivts with applicahle Jaw, such conflict shall not affect other provisions of this Security instrumeat or the Note which can be
fiven effect without the vonflicting provision. To this end the provisions of this Security Instrument and the Note are
decinred to be severable.

15, Borrower's Copy.  Borrower shall be given one conformoed copy of this Security Instrument,

80GTLLS6

s dodf




UNOFFICIAL COPY




UNOFFICIAL COPY

, [ 6, Assignment of Rents, Borrower unoonditiunally aasigns “und tﬂmfm N Lcndar all the rents and revepues of
the Property. Uorrower authorizes Lunder or Londor's agonta to sollect thy ronin and revenuos and hereby directs each
tonunt of the Property 1o pay the rents to Lander or Lendar's agents, However, priot to Lenider's notice tr Borrowse of
Horrowor's brench of uny vovenaat or agreemont in the Secunty Instrument, Borrower shall collect and receive ali ronts and
rovanuas of the Property 15 trustee for the benofit of Lender and Barrawer. ‘Thin asslgnment of ronts constitutes an absolute
wiiignmont knd not s wesignmont for additional seourity aly.

{f Lender wiven notice of breach to Borrowers () sll conts tecoived by Borrawar shall ba held by Borrowsr ss trustes
for tenafit of Lender only, tw be spplind to the sums sucured by the Sscyrity lastrument; (b) Landar shall be entitled 10 col-
feut st receive all of the rents of the Property: uad (o} each tenant of the Property shall pay all renta duc and unpaid 1
Lender or Lender's agent an Lender’s written demand 1o the tenan,

Burtower hias not executed any priof sssigament of e rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall nat be required to uater upon, take control of or maiptain the Property before or afler giving notice of
treach to Qorrower. However, Londer or a judicially appoisied receiver may do so at any time there is » breach. Any ap-
plication of rents shall cot curs ar waive any dofuult ar invalidate any other right or ramedy of Lender, This assignment of
ronits of the Property shrii terminate whon the debt secured hy the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agroe aa follows:

17, Fareghmure Priceunce, I Lender roquiras immedinte payment in full under parsgraph 9, Leader muy, without
further demund, foreciose thiz Saurlty lustrument by Judiciol grocesdiag aad invoke any other remedies permitted by up-
phicable low. Lender shull be entit'ad to olfect ull expanses licurred in pursuing the remoclis provided in thix paragraph
17, Including, but ot tmited to, recxzanble attorneys’ feos nad costs of thle wridence,

I8. Relense.  Upon puyment of ail ysms socured hy this Socurity (nstrument, Lotdor shall reloaso this Security
lnstrument withiout charge to Borrowar. Borrower shall pay any recordation costs.

19, Wujver of Homestead,  Borpower vaived all sight of homestesd exemption in the Property.

20. Riders to this Security Instrument. [f ors o more riders are exeeuted by Borrower and recarded together with
this Seourity Instrumnent, the covensnis and agreements o sa:h auch rider shall be incorporsted into and shall amend and
aupplomuont the sovenants and agroomonts of thiv Seourity instrument »s i the rider(s) were & part of thiv Security
Instrumont. [Check appilcable box{ea)]

D Rehabilion Losn Rider [:] Tas-Exompt Firanving Rider D Ridsi for Section 248 Morigage
E] Condominium Rider Ej Gradusted Paymon. Rider [:.-] Crowing Equity Rider
Planned Unit Developinent Ridor

{1 Other Specity)

BY SIGNING BELOW, Borrower accepts and agrees (o the tcrma contained in this Sreurity [nstrumeat end in my
rider{s) execyted by Borrower and recorded with it.

Witnesses:

& o -
RAYMURDO DIAZ -Borrower

0 pnis [toacts = Rosblia [ o2, ‘
MARIA DELGADO-WHO. :IS/.':IGNING FOR THE ROSALINADIAZ -Borrowel(y
- SOLE PURPOSE OF WAIVING HOMESTEAD w]
RIGHTS N
Kecocda f\rm\‘@ ey
RICARDO ARZATE -Borrowelh
quum SELGADO -Bonwer

Mg ol $
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[Space Below This Line For Acknowledgmaent)

]
STATE OF ILLINDIS, COOK | | COUNTY 553
|, UNDERSIGNED  ~ - o+ A NOTARY PUBLIC IN AND F(R SAID COUNTY
 AND STATE, DO HEREBY CERTIFY THAT RAYMUNDO DIAZ AND ROSALINA DIAZ, HUSBAND AND WIFE
RICHARDD AND MAXIA. LELGADD, BUSBAND AND WIFE AND JOAQUIN DELGADD, A BACHELOR

PERSONALLY KNOWN TO ME TO BE (THE-SAME PERSON(S) WHOSE NAME(S)  SUBSCRIBED TO THE
FOREGOING INSTRUMENT, APPEARED BFFORE ME THIS DAY N PERSON , AND ACKNOWLEDGED THAT
v | '{MSIGNED AND DELIVERED THE SAID INATRUMENT ASTPULL}[ FREE AND VOLUNTARY ACT, FIR
5 THE USES AND PURPUSES THEREIN SET FORTH. ’

© GIVEN UNDER MY HAND AND OFF ICIAL SEAL, THIS 18 DAY OF OCTOBER , 19 95

MY COMISS 0N EXPIRES:

!l’lc.
L v '&f'/‘ R W W,

‘_; "OH—IL.!AL SLAL" > -
, Rosa Avila >
Nniary Public, Stata of 1)inoss
* Wy Commision Expires /31457

NOTARY PUBLIC

A e e T L T RS T
S T AT R IR T T

- SO EEL -
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