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THE COVENANTS, C b NS HE ED JO INCATHE. REYERSE SIDE GF THis
MORTGAGEQ . :

I. Morigagors shall (1) prompily repair, résiore or rebuild any buildings or improvements now or herealter on tae premiswes which
mey hecome damaged or be dessroyed; (2) keep said premises in good condition snd repair, without waste, and free from mechanic's or
ather hens or cialma €or lien net expressly subordinated to the lien thereof; ¢3) pay when due any indcbledness which may be secured by
& lien or charge on the premises suptrior 10 the lien hereof, and upon request exhibit satisfaciory evidense of the discharge of wuch priy
licn to the Mortgagee; {4} compleic within a reasonable {ime any building or buildings now or at any fime in process ol erecticn upon sad
premises; {3) comply with sl sequitemenis of law or municipal ordinances with respect 1o the premises and the wse thorcal, {6} make
no material alferations in said premises excep! as requircd by Iaw or municipal ordinante.

2. Mortgagors shall pay before any pensity atiaches all gencral iaxes, and skali pay specisi taxes, special assessments, water charges,
sewer service charges, and other charges agsinsi the premises when due, and shail, upon writicn request, Turnish 10 the Mortgagee duplicate
receiply therefor. To preveni defoult hereupder Morigagors shall pay in tull under protest, in the manner provided by siatule, any iax ar
assesiment which Mortgsgors may desire 1o contest,

. 3. In the event of the enactment after this date of any law of Iitincis deducting from the value of lind for the purpose of taxalion any
lien therean, or imposing upon the Morigagee the payment of the whole or any part of the taxes or assessmenals or charges UT hiens herein
requircd to be paid by Mortgagors, or changjng in any way the jaws relaiing 10 the taxation of morigages or debis securcd by morngages or
the mortgagee's iniercst in the property, or the manner of colleciion of 1axcs, so as to affect this mortgage or the debt setured Fereby or
the halder thereof, then and in any such evenl, the Morigagors, upon demand by the Mortgagee, shall pay such taxes or mssessrents. or
reimburse the Morigagee therefor; provided, hawever, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful to
require Morigagors o make such anmcnl or (b) the making of such payment might resull in the impositian of interesi beyond the max-
imum amount permitted by Jaw, then and jn such event, the Morigsace may elect, by notlice in wriling given ta the Morigagors, o declare
all of the indebiedness secured hereby (o be and become due and payable sixiy (60) days {rom the giving ol such nolue,

4. M, by the laws of the United States of America or of any state having jurisdiciion in the premises, any tax is due or becomes due
in respect of the izsunnce of the noie hertby sccurcd, the Morigagors cavenan! =nd aprce 10 pay such tax in the manner regusted by any such
law, The Mortgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the Morlgagee's sutcctaors o1 alsigns,
aguinst any liability iacurred by reaton of the imposition of any tax oun the asuance of Lhe coie secured hereby.

3. At such tim. as the Maorigagors are not in defaull cither under the terms of the nole accured hereby ar under the ferms of this
morigage, the Morigayors shall have such privilege of making prepaymenis an the principal of said note {in addition 1o the required pay-
thenls) as may be proviacd in said nole.

§. Morigagors shall ke.p all buildinzs and iinprovements now or hereafler situated on said premises insured against Joss or damage
by fire, lightning and windatron, under pelicies providing for payment by the insursnce companies of moneys sufficient either (o may the
cost of replacing or repairisip the tame or la pay in full the indchlcdness secured hereby, all in companics sausfaciory 1o the Morigagee.
under inserance policies payaold,ir case of loss or damage, 10 hMortpagee, such rights to be evidenced by the standard morigage clause ta
be attached to cach policy, and <ha!t  deliver all policics, including add:ticnal and rencwal palicies, 1o the Morigagee, and in case of insur-
ance about to expire, shall deliver rerowal policies npot less than (en days prior 1o the respective datgs of cxpiration.

X 7 In case of defaull therein, Mor.e=gee may, bul nced nof, make any paymenil or perform nny act hercinbefore required of Morigagors
in any form snsd manner deemed cxpcurcnl, and may, but necd not, make [ull or partial paymcnts of principal or interest on prior gncum.
brances, if any, and purchase, discharge, compromise or sciile any tax lien or olher prior lien or title or claim thercof, or redeem from
any tax sale or forfeiture affzcling said premizes or contest any tax or assessment. All monceys paid for any of the purposes herein aothor-
ized and wil expenses paid or incurred in conzeclion therewith, including aliorreys' fees, and any other moneys advanced by Morigaree (o
protect the morigaged premises and the lien hereof saall be so much additional indebledness secured hereby and shall become immcdiately
dug and payable withowl notice and with interest thercon al the highest ratc pow permiticd by Ilinois taw. laaction of Mottpagee shall
never be considercd s & waiver of any right accruing 1= the Morigagee on account of any default hercunder on the part of the Morizagors.

8. The Mortgagee making any paymenl hereby xwinsrized relsting to taxes or assessments, may do so according to any bill, staiement
or estimate procured from the appropriaic public office (without inquiry inlo the accuraty of such bill, stalement or cstimalc or info the
validity of any tax, sssessment, sale, forfeiture, tax lien o ride or claim thereof, }

9. Mortgagors shall pay cuch {temn of indebledness her:in mentioned, both principal and inlerest, when due according io the terms
hereof. At the option of the Morigagee and withou! notice fo Morlghgors, nll ungaid indebiedness sccured by rthis mortgage shall, notwith.
sianding anything in the note ar in this morigage 10 the conlrary, become due and payable {2} immediaigiy 0 the case of defaull in making
payment of any installment of principal or interest on the nole, o (L7 when default shal}l occur and continue for three days in the per-
lormance of any other agreement of the Morigagors herein containid.

10. When the indebledness hereby sccured shall become due whe her by acccicration or otherwise, Moriragee shal? have the night
to foreclose the lien hervof. Jn any suil lo foreclose tine Hen hereol, there s¥ail be allowed and included as sddiional indebiedness in the
decsee for sale all expenditures and eapenses which may be paid or incurred Yy or on behalf of Mortgagee for attorncys' fecs, appraiser’s
fecs, nuilays lor documenlary and expert cvidence, stenographers' charges, rublication costs and cosls {(which may be estimated as o
items 10 he expended alter entry of the decrec) of procuring ail such absiracty of title, tillc scarches, and cxaminauons, 1ile insurance
policies, Tortens ccrtificates, and similar data and sssurances with respecl lootale a3 _Morigagee may deem o be reasonably nccessary
cithey 16 prosccute such suit or to evidence to bidders a1 any salc which may be had puisvant 10 such decree the trut condition of the tiile
ta ar the valuc of the premises. All expenditures and capenses of the naturc in this aragreph mentioned shail become so much additanal
indebtedness securcd hereby and immediately duc and payable, with inierest thereon atths highest rale now permviticd by Miinois taw, when
paid or inturred by Mortgagee in conneclicn with (a) any proceeding, including probats <ad bankruptey proceedings, 1o which the Mort-
gegee shall be a parnly, cither as plaintiff. claimant or defendant, by rcazon of this morlgage rf any indebtedness hereby secured; or (b)
prepreaiions for the commencement of any suit for the {oreclosure herenf after sccrual of svch “(pht to forecloss whether or not actually
commenced; or {¢) preparalions {or the defense aof any sciual or threatened suil or proccedip, which might affect the premises or the
security hereof,

il. The proceeds of any forcclosure saic of the premises shall be distributed and applled in (he lollowing order of priority: First, on
account of all costs and expenses inideni 1o the foreclosure proceedings. including all such ilems as arconantioned in the preceding para-
graph hercof; second, all other ilems which under the terms hereol constitute secured indebicdness addirioral o that evideaced by the
noie, with interest thereon as herein provided; third, all principal and interest remaimng unpaid on the aole: fovrth, any overplus to Mottt
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upan or al sny time afler the filing of a complaint 1o foreglosc this morigage the touri in which“suin _complaint is filed may
appoint a recciver of eaid premises. Such appointmen! may be made either before ar afier saje, without notice, witkou' regard 10 the solvency
or insolvency of Morigagors st the time of appiicalion for such receiver and without regasd 1o the then value ol tho premises or whethes
the same shall be then occupicd 83 a homestead or nol, and the Morigagee may be appoinied as such recciver. Sicn receiver shall huave
power o collect the rents, issucs and profits of said premises during the pendency of such forsclosure suil and, in case of a sale and a de-
ficiency, during the full statutory penod of redemption, whether there be redemption of not, as well as during any further times when
Mortgagors, excent for the intervention of such receiver. would b2 entitled ta collect such remis, issues and profits, and all other powers
which may be necessary or are usual in such cases for lhe prolection, possession, conirel, management ond opceration of the premuses dus-
ing the whole of skid period. The Court from time to time may authorize the receiver (o apply (he ncl income in his bands in payment in
whole or in parl of: {1) The indebtedness secured hercby, or by any decree foreclosing this morigage, or any lax, special assessmeal or
olher licn which may be or become supcrior to the Jien hereof or of such decree, provided such application is made prior 1o foreclosuie
sale; (2) the deficiency in case of s sale and deficiency.

oM L o i enforcement-oft the lien U ui wey plaean ol -
and available o the parly interposing samc {n an action al law upon the note herchy secured.
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L4, The Murigagee shail have the right 10 inspect the premises st all Tzasonsble times end access thereto shall be permiiicd for that
purpase. B

15. The Mortgagors shall periodically deposit with the Mortgagee tuch sums as ths Mongagee may réasonatly requiire for gy

H R T

ment of taxes and asscssments on (he premiscs. No such deposil shali bear any interest. B
16. 1l ihe paymen! of said indebledness of any parl thereol be extenrded or varied oc if any part of the sacurily be released, afl peydd

ons now or sl any {ime hercafler liable therefor, or inlerested in said premises. shall be held 10 assent (o 3R BXTEnYiBA VIrTatign e

relcase, and their liability and (he lien wnd all provizions hereof shall continue in full force, the right of recourse against all such persens
being expressly rescrved by the Martgagee, nolwithstanding such cxtznsion, variation or rclease.

17. Morigagee shall reicase this morigage and lien thereo! by proper instrument upon payment and discharge of all indebtadness
secured hercby and payment of a ressonable fee 1c Morigagee for the executicn of such release. -

18. This mortgage and all provisions hereol, shall extend o and be binding upon Morigagors and all persons claiming under or
through Mortgagors. and the word “Morigapors™ when used herein shall include all such persons and ait persons liabic for the payment
of 1he indchiedness or any pact thereafl, whether or nol such pcrionms shali have excculed the note of ‘his mongage, The word "Morigagee”
when used hercin shall include the successors and asyigns of the Mortgagee named herein and the holder or Bolders. from time o Lime, of

the nole secured hereby. e




