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ITC, - TNCHLJEE MORTGAGE
THIS IS A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FCR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUCING FUTURE
ADVANCES AND DEFERRED INTG:RLET). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIP.\L BALANCE SECURED bY THIS MORTGAGE
I8 $131,260.00 WHICH I8 126 9 LF THE “"NOTE AMOUNT",

— am

.  DEFINITIONS OF WORDS USED IN THIS MORVCAZSE
(A) Seowrity Instrument. This Mortgage, whicn is rfaicd NOVEMBER 07, 1086,
will be called the "Security instrument”

{8} Borrewer, RENE PEREZ AND ANNA PEREZ, NUSBAND AND WIFE

sometimes will be called "Borrower” and somstimes simply “I* or "ma’”

(C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * *» = = = © ® ® ® TS SUCCESSORS AND/OR
ASSIONEES, will bo called "Lender” Lender is a Federal Savings and Loan Association which is
orgenized and exisis under the laws of the United States. Lender's address is 1801
HARH ISON STREEY, OAKLAND, CALIFORNIA 84812,
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(D} Note. The note signed by Borrower and having the same date as this Seourity
Instrument will ba called tha “Note.” The Note shows that | owe Lender the original principal
amount of US. $106,000,00 ('tote Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to puy thia dabt in monthly
payments and to pay the debt in full by NOVEMBER 15, 2026.

(E)  Property. The property that is described helow in Section Iii entities "Description
of the Property" will ba called the "Property.”

{*} Sums Secured. The amounts described hielow in Section  entitlad *Borrower's
Transfet of Rights in the Property" sometimes will be callud the “Sums Secured”

{@) _Person. Any peraon, organization, governmental suthority or other party will be
called "Persor”

. BORROWCIR'S TRANSFER OF RIUHTS IN THE PROPERTY

| mortgage, Irresocably grant snd convey the Froperty to Lender subject to the terms
of this Security Instrurent This meany that, by signing this Security Instrument, | am giving
Lender those rights thet gre stated in this Security Instrument and also those rights that the
law givas to lerders who kol mortgsges on real property. | sm giving Lender these rights to
protact Lender from poasible iossas that might result if | fail to:

{ii pay all smounts owao to Lender under the Note and all ather notes sscured
by this Security instrument, celied tre "Sscured Notes,' including future advances made by
Lender and any changes to the Socured [ 'Gies made with the written consent of Lender;

(il pay, with interest, any amounts_that Lender spends under Parsgraphs 2 and 7
below to protect the value of the Property anu-leader's rights in the Property; snd

{il)  keep all of my other promisss and ¢»edments under this Security Inatrument,
the Secured Notes and any changes t: the Secured Nrtas made with the viritten conssnt of
Londer.

W.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

M The proparty which is located at 8126 W HENDERSON CH'CAGO, IL
8083‘ » ® % # = » " B RN R B N MR N R R RN R Th".g.l
description of the Property is attachad as Exhibit "A" which is made » part 0% this Security
Instryment. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER. VOL:
13-20-322-013 348

(il AU buildings and other improvements that are located on the Daescribed
Property,

li) ANl rights in other property thet | have as owner of the Describsd Property.
These rights are known as sasements, rights snd appurtenancas attached to the Property;

00088 (03,02.98/1:78) ADKC Page 2
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(i) Al rights in other property that | have as ownar of the Described Property.
Thess rights are known as easements. rights and appurtanances attached to the Property;

livi Al rents or roysitivs and other income from the Doscribed Prope:ty;

v All minsral, oil and gas rights and profits, water rights and stock that are part
of the Qescribed Property,

ivil  All rights that | have in the land which lies in the sireets or rosds in front of,
behind or next to, the Described Pronerty;

(vl All fixturgs that are now or in the future will be or the Described Property or
on the property described in subsection (i) of this Section,

tvil)~All of the rights and property described in subsectione (i) through (vil) of this
Sectior: that | Gcrvire in the future;

lix} Al ‘eplrcements of or additions to the property described In subsections {il}
twough (vil) of this Secion; and

(0} Al of the amiounts that | pay 10 Lender under Parajraph 2 below.

IV. BORROWER'S MIGHT TO GPANT A SECURITY INTERESYT IN THE PROPERTY AND
BORROWER'S OBLIGATION TU HEFPND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own tna Froperty. (il | have the right to mortgage, grent
aid convey the Property to Lender; and (i} thera gre no outstending cisims, charges, llens or
encumbrances against the Property, except tor thees which are of public record,

| give & goneral warranty of titls to Lender. This-means that | will be fully responsible
for any losses which Lender suffers bacause someore rther than mysel! has some of the

rights in the Property which | promise that | have. | promisz ihat | will defend my ownerehip
of the Property aganst any claime of such rights.

COVENANTS
| promiss and | agree with Lunder as follows

. BORROWER'S PROMISE TO PAY

| will pay to Lender, on tima, #ll principal and intarest due under the Seciwud Notes
and sy prepayment and late charges due under tha Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations
| will pay alt amounts necesssry 10 pay taxes and hazard insuranue premiums on

the Property as well & sssesaments, isasshold payments, ground rents or mortgage insurance
pramiums (if any).

S0004C (03.02.08/1-90) ADM MORTOADE-ADJUBTANLE I
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{B) Esorow Accounts

0001388006

Subject to appiicable law, no escrow shall be required except upon written
demand by Lender. in which case, | shall pay to Lender on the day paymerts are dus under
the Note, untii the Note Is paid in full, a sum ("Funds”) for: i9) yesly taxes, penaities and
ascessments which may attain priority over this Security instrument as s lisn on the Property
{o} yearly leasehold payments or ground rents on the Property, if any; ic) yearly hazerd or
property insurance premiums. (d) yearly flood insurance premiums, if any; and () yearly
mortgage insurance premiums, if any. These items are called "Escrow [temg.” Lender may, st
any time, collect and hold Funds in an amount not to excead the maximum amount a lendar
for & federsily related mortgage losn may require for an escrow account under the federal
Raal Estats Vettiement Procedures Act of 1974 as smended from time to time, 12 USC.
1 2601 et 32§ ("RESPA’), unless another faw that applies to the Funds seta s |esser amount. If
80, Lender miy. »t any time, collect and hold Fuhds in an amount not to exceed the lesser
amount Lender vy estimate the amount of Funds dus on the basis of current dats and
ressonable estimates of expenditures of future Escrow Items in accordance with appllcable
law.

The Funds shall be Faeicl in an institution whose deposits are insurad by a federsl
aency, instrumentality, or entity \lincluding Lender, if Lender is such an institution) or in sny
Fuderal Homae Loan Bank. Lencar shs” =nply the Funde to pay the Escrow items. Lender may
ot charge me for holding and applying the Funds, annually analyzing the escrow account, or
uerifying the Escrow items. unless Lender pave me interest on tha Funds and/or sppliceble law
sermits Lender to maks such a charge. Howvever, Lender may recuire me to pay a one-time
charge for an independent real astate tax repoiting service used by Lender in connection with
this loan, unlass applicable law provides otnerwisc. lnless an agreement is made or spplicable
law requires interest to be paid, Lender shall not ke requirad to pay me any intergst or
aarnings on the Funds. Lender shali give to me, withcu! rharge, an annual accounting of the
Funds, showing credits and debits to the Funds and ths purzcse for which esch debit to the
Funds was made. The Funds sre pledped as additionsl sec.rity for all sums secured by this
Security instrument.

If the Funds held by Lender exceed the amounts periitted to ba held by
spplicable laws, Lender shall account to me for the excess Funds In (cccrdsnce with the
requirements of spplicable law. If ths amount of the Funds heid by Lender 2. 2y tima is not
sufficient to pay the Escrow items when due, Lender may so notify me In ‘writing, and, in
such case | shell pay to Lender the amount necessary to make up the deficiency #r shortage.
| shail mgke up the deficiency or shortage in accordance with the requirements of e Lender,
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me sny Funds held by Lender. If, under paragraph 28, Lender shall scquire
or sall the Property, Lender, prior to the acquisition or sale of the Property, shall spply any
Funds held by Lender at the time of acquisition or sale as a credit sgainst the sums secured
by thin Security Instrument

BOGOAD (01,02.98/1-03) ALW MORTOAGE-ADJUSTABLE 1
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3. APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender will apply each of my psyments under the
Sacured Notes and under Paragraphs 1 and 2 sbove In the following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes,

Second, 10 pay any advances due (0 Lendar under this Security instrument;

Third, to pay the amounts due to Lender under Paragraph 2 sbove:

Fourth, to pay interest cue under the Secured Notes,

Fifth, to pay ceferred interest under the Secured Notes,

Sixth. to pay principal due under the Ssoured Notes,

Last. t~-pay iatm chargus dus under the Sacured Notes.

4 BOHROWENZ NBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay #li-tpaue, assessments and sny other charges and fines that may be imposed
on the Freperty and that may be superior to thia Security Instrument

| will also make paymznis due under my lsase if | am a tenant on the Property and |
will pay grounc rante (f anyi ‘due-cn the Property. | will psy these amounts either by making
the payments to Lender that ere describad in Peragraph 2 sbove or by making the payments
on lime to the Pereon owed them.

Any claim, demand or charge that is made against property becauss on obligation hus
not been fulfiled s known as 8 lien. | \will promptly pay or satiefy all liens against the
Property that rmay be superior 1o this Security” instrument. Howsver, this Security Instrument
does not require mae to sstisfy & superior Hen i1 (A! | agree, in writing, to pay the ubligstion
which gave riga to the superior lien and Lender appiouas in writing the way in which | agrue
to pay that obligation; or (B) in good faith, | sgue ¢ defend sgainst the superior flan in &
weult 50 that during the lawsuit, the superior lien msy not -he enforced snd no part of the
Property must be given up; or (C) | sscure from the hold(r of that other lien an agreement,
approvad In writing by Lender, that the flen of this Security irietcument is superior to the lisn
held by that Person |t Lender determines that sny part of e Property (s subject to a
superior lien, Lender may give 1o me a notice identifying the superia” ilen. | will pay or satisfy
the superior lisn or take one or more of the actions set forth sbova within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense. | will obtain and maintain hazard Insurance -t cover all
buildings and other improvements that now sre or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coversd
by "extended soverage” hazerd insurence policies and other hazards for which Lender requires
coverage. The insursnce must be in the amcunts and for the periods of time required by
Lender. | may choose the insuwrance company but my choice is subject to Lender's approval
Lender may not refuse to spprove my choice unless the refusal is ressonable Al of these
insurance policies and renewsls of the policies must include what is known as 3 Stenderd
Mortgeges Clause to protect Lender. The form of all policies and renswals must be
acceptable to Lender. Lender will have the right to hold the policies and renawals. It Lender
requirss, | will premptly give Lender all recsipts of paid premiums and renewsl notices that |
raceive.

H00OM {03.02.9011-08] ANSC MORTOADE - ADJVETABLE
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If | obtain esrthquaks insurance, any other hazard insurence, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Securod Notes and
which are not specifically required by Lender, | will name Lunder as loss payea of any
proceeds.

If there is & loss or damage to the Property, | will promptly notity the propar
insurgnce company snd Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Procesds.” Any Proceeds receivad
will be aspplied first to reimburse Lender for costs and expenses incurrad in connection with
obteining the Proceeds. and then, st Lender's option and in the order and proportion as Lender
may deter’ainy in its sole and sbsolute discretion, ragardiess of any inpairment or lack of
impsirment of secwity, as follows: (A} to the extent sllowed by spplicsbie law, to the Sums
Secured in 8 (noiiner that Lender determines and/or (B) to the payment of costs and expenses
of necessary 1708z or to the restoration of the Property to a condition satisfactory to
Lender, such spplicstiur to be made in the manner and st the times as determined by Lender.

it t shandon the Proparty or If | do not answer, within 30 days, a notice from Lender
steting that the insurance Compeny has offered to settis s claim, Lender may collect the
Proceads. Lender may use the Pracseds to repalr or restore the Propsrty or to pay tha Sums
Secursd. The 30-day period will hepin when the notice is given.

if any Procesds are used 1O recis the amount of principsl which | owe to Lender
under the Sacured Notes. that use will not deisy s due date or change the amount of any
of my monthly payments under the Secursd Mates and under Parsgraphs 1 and 2 above.
Howaever, Lender and | may agree In writing to ‘dzizys or changes.

i Lender acquirea the Property under Paragriph. 27 balow, all of my rights in the
insurance policies will belong to Londer. Also, all of rmy right=.in any procesds which are paid
bacsuse of demage that occurred hefcre the Property is ascouired ty Lender or soid will
belong to Lender. Howaver, Lender'a rights in those procesus will not be grester than the
Sums Secured immadiately before the Property is acquired by Luonvier 0° s0id

If | am required by Lender to pay premiums for mortgage hiursrce, | will pay the
premiums until the requirement for mortgage insurance ends accorcing to my written
agreement with Lender or according 1o law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PHOPERTY AND TO FULMLL ANY

LEASE OBLIGATIONS

I will kesp tha Property in good repair. | will not deatroy or substantislly chenge the
Property and | will not allow the Property to deteriorate. | will keep snd maintain the Property
in complishce with any state or federal hazsrdous materisls and hazardous waste faws. | will
not use, gunersta. manufacture or store sny hazwdous materiale or hazardous waste on, under
or sbout tae Property. | will indemnity, defend and hold harmisss Lender snd its employeos,
officars and directors and thelr successors from any claims, demages or costs for required
or necasmwy repair or the removal of hazardous waste or eny other hazardous materials
claim. !t | do not own but am a tenant on the property. | will fulfil my obligations under my
loass. | also agree that, if | scquire the fee titie to the Property, my leass intersat and the fee
titte will not marge uniess Lender agrees 10 tha marger in writing.

f0000P 103.02 B0/ 1-0) ADIM MORTQABR - ADJULTABLE 1Y
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7. LENDER'S MIGHY TO PROTECY ITS RIGHYS IN THE PROPERTY

It A | do not kaep my promises and sgresmsnts made In this Security instrument, o
{8i someons. including me. begina & legal prodeading that tmay signiticently affect Lender's
rignts in tha Property (such aw 8 legal procesding in bankruptcy, in probate. for condemnation
or 10 snforce laws Cr reguistions), then Lender may do and pay for whatever is necessary 10
protect the Lender's rights in the Property. Londer's actions may include sppesring in court,
paying restonsble attornays’ fess and entering on the Property to make repairs. Lender muet
give me notice before Lender may take sny of these actions. Although Lender may take sotlon
undar this Pwagraph 7. Londer doss not have (10 do su. Any action teken by Lender under this
Paragroph 7. will not releass me froin my obligations under this Security Instrument.

0001309908

| will pay 10 Lender any amounts which Lender advaices under this Paragraph 7 with
interest, ot the interest rate in effect under the Secursd Notes which have not besn paid. |
will pay thian smounts to Lender when Lender sends me & notice requosting thut | do so.
intereat or 8.ch amount will begin to accrus on the date that the smount Is advenced by
Lender. Hoviever. Lender and | may sgree in writing to terms that ave different from thoss in
this Paragroph 7. Yhis Security Inatrument will protect Lender in case | do not kesp this
promise ¢ pay thuts pmounts with Interest

8. LENDEN'S RIGHT TO INGPECT THE PROPERTY

Lenchwr, and others autiorizad by Lender, may enter upon asnd Inspaot the Propaerty.
They mus! 30 30 in a ressonabls manner and at reasonsble times. Before or at the time an
inspection & made, Lender must gi'e me notice stating a ressonsble purposs for the
inspaction.

8. AGREEMENTS ABOUT GOVERNMENMTAL TAKING OF THE PROPERTY

| asign to Lander all my rights: (A) to prucaeds of ol awards or claims for damages
resulting from condemnation, eminent domain or ctw: governmental taking of all or any part
of tha Property. and (B} 1o proceeds from & sale o/ 7. or sy part ot the Property that Is
mads to svoid condemnation, eminent domain ar other revarnment taking of the property. All
of those proceeds will be paid 1o Lender.

it nl of the Property is taken, the procasds will be used ¢ reduce the Sums Secured.
It any of the procesds remain after the amount that | owe to Ler.ar haa been paid in full,
the remairvng proceeds will be paid to me. Unless Lender and | agrue >therwise in writing, If
only & pa! of the Property is taken, the smount that | ows to Lander will ba reduced only by
the smaur'. of procesds multiplied by the following fraction (A) the total imo.nt of the Sume
Secured irvmaediately before the taking, divided by Bl the fair market vaius of the Property
immediatel; befora the taking. The remainder of the procesds will be paid to me.

it | sbandon the Property or if | do not snswer, within 30 days, & notice from Lender
stating thit a governmantal authority has offersd to make a payment or to settle & claim for
damages, .ender has the authority to collect thn proceeds. Lender may thon use the proceads
tc repair or restors the Property or o reduce the Sums Securad The 30-day pericd will
begin whin the notice is given

If any p;ocesds ~e used to reduce the amount of principsl which | owe to Lender
under the Secured Notes, that use will not delay the due dsta or change the amount of sny
of my monthly payments undar the Secured Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

00043 101,02.88/1-38) AOM! MORTOAGE-ADJURTABLE
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10,  COMTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrowsr's Obligations
Lender may allow a Person who tmkes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under tho Secured Notes or undar this Security Instrument Even if
Lender does this, howaever, that Person and | will hoth stit be fully obiigated under the
Sacured Notes wvd under this Security Instrument

Lender may allow thoss delays or changes for a Person who tskes over my
rights snd obligations, even it Lender is requestad not to do so. Lender 'will not be reguired
to bring & lawsuit against such a Peraon for nat fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requestad to do so.

(8} Lsnder's Rigts
cvan If Lender does not axercise or enforce any of its rightt; under this Security
Instrument or uier the law. Lendar will still have all of those rights and may exercive and
enforce them in v future. Even if Lender obtaing insurance, pays taxes, ¢r pays other clsime,
charges or lians againit tha Property, Lender will have the right under Psiagraph 27 below to
demand that | make imnrdiate payment in full of the amounts thet | owe to Lender under the
Secured Notes and under this- Security Instrument.

1, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes ovar my.rizats or obligations under this Scuurity Instrument will
have all of my rights and will be obligate to keep all of my promises wnd agresments made
in this Security Instrument Similarly, sny Periion ‘'who takas over Lender's rights or obligations
unger this Security Instrument will have all of Lanider's rights end will be obligated to keep ol

of Lander's agresments made in thiz Security Instrumont

if more than ona Person signs this Security inst-uraant as Boriov:ur, sach of us is fully
ohligated to kes sll of Borrowar's promises and -Coligetians contanad in thia Security
instrumant. Lencder may snforce Lender's rights under this Securlly Instrument sgainet each of
us individuglly or against all of us together. This mesns that an; wne of us may be required to
psy all of the Suins Secured

12. MAXIMUI LOAN CHARGES

it the los: securnd by this Security !natrumant is subject to a lav/ whizh-sets maximum
loan charges, and that law i finally interpreted so that the intersst or otie: loan charges
collected or to his collected in connection with the loan exceed permitied limite, tran: (A} any
such loan cturg) shall be reduced by the smount nocessary to reduce the chicw) to the
permitted limita ind (B] any sums slready collscted from Borrower which excesded permitted
limits will ba relunded to Barrower. Lander may choose to meke this refund by reducing the
principal owed inder the Securod Noteo or by making a direct payment to Borrowar. If »
refund reduces principal, the reduction will be treated as 8 partisl prepsyment without any
prepayment charge undar the Secured Notes.

13, LEGISLATION APPECTING LENDER'S RIGHTS

It & chai.ge in spplicebls law would make any provision of the Sicuud Notes or thia
Hiecurity Instrurvent unenforcesble, Lender may require that | make iminediate payment in full
of sl Sums Secured by this Seourity instrument,

4D00AH 102.07.08/1:04) A0 MONTQAUR-ADJURI AT
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14,  NOTICES REQUIKED UNDER THIS SECURITY INSTRUMENT

Any notice that must bs given to me undes this Sacurity Instrument will be given by
deliver'ng it or hy mailing it by first class mail unless spplicable law requires use of another
f;tathocl The notice will be addressed to ma at 8126 W HENDERSON, CHICAGO, IL

Ba4|lIl-lnﬁnnhiilﬂlllhiblull.Illh.l

A notice will be given tc me at an siternstive sddress if | give Lender a notice of my
siternative addross. | may dasignate only one malling addross at a time for notification
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first clase mail to Lender's addross stated in Saection 1{C) shove entitied,
"‘Definiticny of ‘Vords Used in This Mortgage.” uniess Lender gives me notice of a different
sddress. Any notica required by this Security instrument is given when it i malled or whan it
ig delivered accirding to the requirements of this Paragraph 14 or of appiicable law.

0001300800

18, GOVEAMING LAW; SEVERABILITY

This Scadity instrument end the Seoured Notea shall be governed by end
construed under Tecnral law and federal ruies and reguistions including those for federal
savings and lowm asrociations, oeiled '‘Federat Law.' In the event that any of the terms or
provisions of ttis Security Instrument or the Secured Notes sre interpreted o construed by a
court of competent jurisdictian to be void, invalid or unenforcesble, such decision shall affect
only thuge provisions 80 consiried or interpreted and shall not affect tha remaining provisions
of this Security lnstrument or ‘the Cacurad Notes.

16.  RORROVER'S COPY
| acknov/lecdge the raceipt of one conformed copy of ihe Secured Notes anc of this
Security Instrunent.

17 LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

It Londer requires immaediate paymant in full or i’-i sbandon the Property, then Lender,
Parsons suthorized by Lender. or a receivor sppoiited by ¢ coirt at Lender's request may: (A}
collsct the rental payments, including overdue rental paymenis diractly from the tenants; (B),
antar upon and take possession of the Proparty: (C} manage tho Troparty; and (D) sign, cancel
and change rental agreaments and lesses. If Lender notifies the triants that Lander hes the
right to collect rental payments directly from them under this Paragrapn, 17, | agree that the
tanants may make thosa rental payments to Lender without having to dsk . Lendar whether |
have felled to kesp my promises and agreements under this Security Instrament. or (i) me for
my permission to do #o.

If Lender acts to have the Property sold after s Breach of Duty as 2efined In
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B} | shall have no right to occuny the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and
unlawful possessici: of the Property may subject me to monetary damages, including the loss
of reasonable rent snd the cost of eviction. All rents! payments collacted by Lender or by a
recelver, other than the rent paid by me under this Peragraph 17, will be used first to pay
the costs of collacting rental payments and of managing the Property. If any pert of the rental
payments remains after those costs have bsen paid in full, the remaining part wili be used to
reduce the Sums Secuwred The costs of managing the Property may include the raceiver's
fess, rsasonsbis atiorneys’ fees and the costs of any necesssry bonds.

SDO00N! (03.02.00/1-08) AOSK MOATIAQE-ADJUBYARLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to ancther. | may have rights t¢ bring lagal
action against persons, other than Lender, for injury or damage to the Property or in
connaection with tha loan made to me by Lender and which arose or will arise befors or after
the date of this Security Instrument. These rights to bring lagsl action may include an action
tor braach of contract, fraud, conceaiment of a materisl fact or for Intentionsl or negligent
acts. | assign these rights. and any procaeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option. enforce thess rights in its own nsme and
may spply any procseds resuiting from this assignment to any smount that | may owe to
Lender under the Note and this Sacurity Instrument after deducting any expsnses, including
attorneys’ fees, incurred in enforcing thess rights. At the request of Lender. | will sign any
furtiior aseignments or other documants that may be nacessary to enforce this assignment

0001309808

18. CLERIZAL ERRORS

in the evint Lender at any time discovars that this Security Instrument, the Secured
Notes or sy cice’ document related to this loan, called collectively the "Loan Documants.’
contsing an error witch was causeg by a clerical mistake, cealzulation srror, computer error,
printing error o siriilz error, | agres, upon notice from Lender, to reexecute any Loan
Documants that sre nenezeery to correct any such erroris) and | #iso agren that | will not hold
Lender rssponsible for any asneae to me which may resuit from any such error.

20,  LOST, STOLEN OR MUTILATED DOCUMENTS

It sny of the Losn Documen’a are lost, stolen mutiiated or destroyed and Lender
doiivers to me a1 indsmnification in my_'svor, signed by Lender, then | wlill sign and deliver to
Lender a Loan ldocumaent identical in fo'm end content which will have the effect of the
arigingl for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

I will wal/e, within spplicable lsw, the picadine of the atatute of limitations as &
cofense to enfo‘ce this Security [nstrument, includisg shy obligstions referran to In this
Smcwrity Inatrummst or Secured Notes.

22.  CAPTIOMNS

The ceptions and hesdings at the beginning of each ‘przagraph of this Security
mstrument are for referance only and will not be used in the interpreidtion of any provision
of this Security nstrument,

13.  MODIFICATION
This Security Instiument may be modified or amended only by an agresment in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

tt the Property is a unit in 8 condominium, cooperstive or planed unit development,
sach of which shall be called the "Projeat,” and | have an interest in the common elaments of
the Project. than Lender and | agrea that

(A} If an owners association or othor entity, celled "Owners Association” hoide title
to Property for the benefit or uss of the Project snd its members or shareholders, the
Property aiso includes my Intersst in the Qwners Association and the uses, proceeds and
banefits of my: interast

JO008) (02,0200 113) ADR MONTOAGR ADJURTASLE 18
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{8) The tollowing are called the "Constituent Documents” () The declaration or sny
other documaent ‘which created the Project; (i) By-laws of the Owners Assoclation; (i} Code
of regulations fur the Froject; liv) Articlee of incorporation, trust instrument or equivaient
document which creates the Owners Association; (v} The Projects covenants, conditions snd
restrictions; {vil (ther squivalant documaents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation tc pay, when due, sll duss and assessments. if | Jo not psy the dues and
assessmants when due, Lender may, at ite option, pay them | will psy to Lender any smounts
which Lender ad/ances under this Paragraph 24 according to the terms described in Paragraph
7 shove.

(O if the Ownsrs Association maintaing, with sn insurance company ressonshly
axceptable tc - Lander, @ mester or blanket policy on the Project which is satisfactory to
Lender and wiich provides insurance coverage on the terms, in the amounts, for the periods,
and against the ne:arclc Lender requirss, inclucding fire and hazards included within the term
"gxtended coverag.' eond Lender is provided with evidence of such master or blanket policy,
then. (ii Lender waives the provigion in Paragraph 2(B) shove for the monthly payment to
Londer of the ¢stimatad yearly premium instaliments for hazard insurance on ihe Property; and
(i) hazerd insurance coveraga on the Property as required by Paragraph 6 above is desmaed to
he satighad to the extent tiw’ the required coverage is provided by the Qwners Associstion
policy. | shail giva Lender pronpt notice of aw lapse in the required hazard insurance
zoverage. | shal provide a copy ¢! such master or bianket policy to Lender annually,

In the svent of a distributicr of hazard insurance proceads in lisu of restoration
sr repair foliovying a ioss to the Proparty, ‘whather to the unit or to common elsments, any
arocesds payalle to me sre hersby assignsd zid shall be paid to Lender for spplication to
the Sums Secu'sd by this Security Instrument, wic: any excess paid to me.

| shall take such actions as may be vessonsble to insure that the Owners
Agsociation maintains a public lisbllity insurance policy accepicbis to Lender in form, smount
and extent of :overage.

{D) | chall not, axcept after notice to Lendar and with Lerca's prior writien consent,
aither partition or subdivide the Proparty or consent to: (i} the abandornvent or termination of
the Project, except for abandonment or termination required by law in the-case of substantisl
destruction by fire or othar casualty or in the case of condemnation, eminent domain or other
gavernmental taking: (il any smendment to any provision of Constituent Documiants unings the
provision is for the express bensetit of Lender or of lenders generally; {li) tarmination of
professionsl anagement snd assumption of self-masnagement of ths Owners Asrocistion; or
liv} sny actior which would have the effect of rendering the master or blanket hazerd
insurance polity and/or the public lishility insurance coverage maintsined by the Owners
Association unicceptabla to Lander.

28.  FUTURI ADVANCES

At Borrower's requast, Lender, at its option (but before relesse of this Security
Instrument or tha full reconveyance of the Property described in the Security instrument) may
lend future acvances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

SO0 (03.07.08/1-41 AGEM MORTOAGE-ADJUSTABLI ' IL
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AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS 8SOLD OR
TRANSFENRED

Aaceleration of Payment of Sums Eunurod. Lender may, at its option, require
immediats paymet In full cl all Eunﬂugi_m y this Security (nstrument If ail or sny part of
the Property, or if sny right in the Property, io sold or transferred without Lender's prior
written permission Lender ala0 may, at ita option, require immediate paymaent I full It
Borrower is not & natural Person and a benaticial interest in Borrower is sold or transterred
without Lender's prior written permission. Howaever, Lender shall not require immediate
payment in full if this is prolibited by Federsi Law in effect on the date of the Security
instrumaent.

2‘:.

It Lznder oxercisas the option to require inmediste payment in full, Lender will give
me notice <¢ accelerstion {f | fall to pay all Sums Secured by this Security Instrument
'mmediately, ‘Lzivier may then or thereaftar invoke any remedies permitted by this Seourity
instrument without ‘urther notice to or demand on me.

xoeption to Auceloration of Paymunt of Sums Sscure. If the aaie or transfer of
&t or .%g pwt of ti'ﬁ Properly, or of & benaficie ntori'i?gin Borrower, if Borrower is not a
natural Parson, is the first 028 10 occur aftir the date of this Security instrumant, Lender will
not exercise the option to siedierste payment In full of ali Sums Secured snd the loan may
be asyumed it

()  Lentnr rsceives a comblytad written application from transferes to svaluste the
creditworthiness of transfaree as If 3 nZv/ iosn were being made to the transferes by Lendar;

i Lender spproves the creditworibineds of the transferss in writing,

@i trenaferes makes a cash downpayment sufficient to meet Luondar's then ourrent
underwriting standsrds;

livi s sssumption fae, in sn amount to be re’srmined by Lender {but not to excesd
1% of the balence of principal and interest due under Fiz- Sucured Notes st the time of sale
or transfer of the Proparty or nf the interest in the Borrovier) is paid to Lender, and

(v the transferse axecutes an sasumption sgresment #'ush in satisfactory lo Lander.

The iosn may be assumed under its then existing terme end conditions with one
exception; tho Lifetime Rate Csp may be changed The Lifetime Rate Cxp shali be changed to
an interast rate which is the gum of the interast rate in effect on tho-uMe ot a wssle or
tronstar of tho Property or benseficis! interest in Borrower plus B percentsys-points, if that
sum exceods tie Lifetime Rste Cap etated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS8 A BREACH OF DUTY

it will be calted a “Breach of Duty" if i) | do net pay the fu' amount of esch monthly
payment on the date it is dus; or (i) | fall to perform any of my promises or agresments
under the Note or this Security Instrument; or (il sny statement made i my spplication for
this ioan was materially false or misleading or if any statement in my application for this ioan
wes matariglly false or misleading by reason of my omission of cartain faots; or (vl | have
made any other ststament to Lender in copnsction with thin loan that is materisily faise or
misleading. | there is & Breach of Duty by me, Lender may demind an immediste payment of
all gums secured

ROUGHEL (03.02.80:1-00: ADBN MORTGAGH-ADJURTABLE It
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It thare is & Breach of Duty by me, tha Lender may take action to have the Property
sold under sny applicatle Faderal Law, rule or regulstion and, whers Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicabie Law."

Lander does not hive to give me notice of a Breuch of Duty uniess notice is required
by Applicsble Law If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make & demand for full payment upon any other Breach of Duty.

It there Is a Bresch of Duty, Lender may alsc take action to havs a raceiver sppointed
uwder the Applicaoie Law to collect rents from any tenants on the Property and to menage
the Property. Tha action to appoint a receiver may be tsken without prior notice to me and
regardiess «f the value of the Property.

The sals-+* the Property may be postponed by or at the direction of Lendor except
as fimited or proticiiad by the Applicable Law. If tha Property is sold under the Applicsble
Law, | sgree that i miv be sold in cne parcel. | also agree that Lender may &dd to the
amount that | owe to Lender all iegal fees. costs, allowances, and dicbursemants incurred as &
result of the action to sell ths Property, axcept 1o the axtent that the Applicable Law limits
or prohibits any such chargee

Lender will apply the procsass) from the sale of the Property in the following order:
[A) 1o all fess, expenaes and COsts incuriad in connection with the sals, including trustess' and
attorneys' fees, it any; (B) to all Sums Secured by this Security Instrument; and IC) any excess
to tha Person or Persons iegally entitled tu it

28, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lander hss been paid all of tha amouris sscured by this Security instrument,
Lender shall reltase or cancel this Security instrument without charge to me except that | wil
pay shy recordation costs.

20. STATEMENT CF OBLIGATION
To the uxtent allowed by !aw, | will give Lender a fes for furnizhing any statement of

obligation with -espect to this Security Instrument or the Secured Note:

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead sxemption in the Proparty is waivod.

THIS SPACE INTENTIONALLY LEFT BLANK.

SDOOSM (03.02.98/1 98) ADN WORTOAQE-ADJURTA HLY
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N, QUICK QUALIFYING LOAN PROGRAM

)} have qualified for this loan by making statementa of fact which ware relied upon by
Lender 1o approve the loan rapidly. This iosn is called 8 "Quick Qualifying Loan" | have etated
anid | confirm that (A} § do not have sny other Quick Qualitying Loans with Lander; (B} | have
ot ag'eed to not further encumber the Property snd do net intend to furthe: encumber the
{ Property for at lesst six months after the date of the Secured Notes #d this Security
¢ Instrument; and {C) If | am purchesing the Property, #il of the terms «f the purchase
b sgreement submitted to Lender are trus and the entiro down payment s caty from my own
funds.

NENY.

it eny of the statemants of fect that | have made are materiplly faisn or misleading, |
wil be in defaull under the Secured Notes and this Security Instrument If | am in such
datault, Lender may, #t ite option, incresse the interest rate and margin subject to the Lifetime
Rute Cap a12%d in the Secursd Naotes.

3. OWNER - DZOUPANCY

Lender haz-rsiled upon stataments of fact which | have made to qualify for this foan. |
have stated and contir that (A) the Property s my personal and primary residence; 8] § will
occupy the Property not ister than 30 days after this Security Instrument s recorded; and (C}
| will use the Property-as mv residence for at lsast 12 months from the date this Security
instrumant (s racorded

if any of the statemaents of fact that | have made are materially fsise or misleading, !
will be in defsult under the Securs, Notes and this Security Instrument {f | am in guch
cdefault, Lender may, at its option, Incrasze the interest rate and margin, subject to the Lifetime
Hate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.,

cc 0:‘_ " . ?J,g‘c’
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o 0001388808
\. BY SIGNING BELOW, | accept and agres to the promises and agresements contained in thie
o Security Instrument and in any rideris) signed by me and recorded in proper official records.
-‘;n
)
{'h; (PLEASE SIGN YOUR NAME EXACTLY AS: IT APPEARS BELOW)
‘,
. BORROWERI(S):
P //
/ A /,fiﬂ. Ly (Ses)
RENE PEREY S’

Icm{iu 2 \Qgg* (Seul
et =

{Seal!

STATE QF H. il OIS

County of La{yg

o the wadersigned, a Notary, Pablic m and for said county und “satede hereby certity that
P KL /bbfb /NN’Y { '(" Spersonidly Lecsn to me (o be the same
]wrsnn(s;whmv nume (s} ﬂ’UL« . |h-...nlwtl lnllwlmvwlnp instrament, weeared belore me this
day in peeson, and acknowledged that ,,_,}ht f; N .uultlvllwmlthcmulumum..mnu AN
free and voluntary act, for ihe uses und pasposes therei set Yorth.

-
(nvmundt My s seil, this M , du) of d&ﬁ?&x« R L CZ\

.opptrlAL SEAL ){ 2(

NJ McATEER
NOT?R}JS%L\C STAlE OF \u.INOlS
totuien AL AW MORTUADE: ADASTAR "
Pags W oi 8

MY C(NMISStON ixvmes MM‘!
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WORLD SAVINGS AND LOAN ASSQCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

3 LOAN NO, 0001389908

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF JLLINOIS * * * = ~ * , DESCRIBED AS FOLLOW!:

L

LRCAL DESCRIPTION

THE EAST 13 PEET 97 LOT 227, AND THE WEST 20 FEET OF LOT 206, IN DILLMAN
PLACE, A SUBDIVISION CF THE NORTH 1/2, (EXCEPT THE SOUTH 10 ACRES THEIROF}, OF
THIY SOUTH 1/2 OF THR SOUTH WEBST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13
LT OF THE THIRD PRINCTEML _MERIDIAN, IN COOQK COUNTY, ILLINOIS,.

FI.EMQ 13-30-322 -013 9070012,

TAPE ONLY THE LEGAL DESCRIPTION TO TS PAGE,

CAllL
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