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THIS MORTGAGE ("S#isiy Instrumens™) 1s given oo Cctober 27, 1995 . The mongagor is

Juan Torres Jr., an unmarriad man; and Juan J. Torres Sr. and luz M. Torres, husband
ard wife

This Security instrument is given 10 Centertai Mortgage: Company
whose sddress s One Jefferson Square, P.O. Sox 10013, Waterbury, T 06725-0013 {"Lender®).

Bosrower owes Lender the principal sum of one hundred fifty six thousand and NO/100the

Dollars i S.$ 156,000.00 ). Tl debn is evislerced by Borrower’s nele dated the sume date
2 this Secunty Instrument {*Note*), which provides for monthly payraeats, with the full debt, if not paid carlier, due and payable
on  November 1, 2025 . This Security lastrwncat secures o finder: (a) the repayment of the debt evidence by the
Note. with interest, and all renewals. cxtensions and modifications of the Meze, (by the pavment of all other sums, with interest,
advanced under paragraph 7 10 protect the security of this Secutity Instrumenit, ‘an6, (¢} the pesformance of Borrower’s covenanis
and agreements under this Secunty instrument aod the Note. For this purpose. donswer does hereby marigage, grant and convey
w Lender the following deseribed propenty licsted n ook County, [linois:

SEE EHISIT 'A' ATTACHED HEREID AND MADE A ART HEREDF

- DRSION OF INTERCOUNTY

-
i J
G
which has the address of 2310-12 Montana, Chicago c:
(Sover] Cy) ~
filinois 60647 (*Propenty Address™); A
2 Cok)

TOCETHER WITH al! the improvements now of hereafier crected on the property, and all casements, apputienances,
' and fixtures now of hereafter a pant of the property.  All replacements and additions shall also be covered by this Security
l Insirument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrowey is lawfully scised of the estate herchy conveyed and has the right to grant
and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and witl
defend groeraliy the title to the Property aganst ali claims and demands, subject 10 any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with limited
&y vERMIoNN by jurisdiction lo constitule a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymemt of Principal and Interest; Prepayment and Late Charges. Horower shall promptly pay when duc the
principal of and interest on the dedx evidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes end imarsmce. Subject to spplicsble law or to a written waiver by Lender, Barrower shall pay to
! Lender op the day monthly payment are due under the Note, umtil the Note is paid in full, 2 sum ("Funds’) for: (a) yearly fanes
4 and sssersments which may atin priority over this Security Instrument a5 2 lien on the Property, (b) yzatly leaschold payments
o ground rents on the Property, if any, ic) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il amvy: (¢} yearty mongage msurance premiums, if any;: and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymem of mortgage irsursace premiums. These items aic calied “Escrow ltems.”
Lender may, ol any time, collect and ihold Funds in an amount #ot 1o excoed the maximum amount a lender for a federaily reisted
moetgage toan may i~quire for Borrower's escrow account under the tederal Real Estate Sectlement Procedures Act of (974 a8
amended from lime 10 7ina, 12 U.S.1C, Section 260} ¢t seq. (*RESPA®), uniess another law that applies (o the Funds scis a lesser
amount. If 30, Lender (anv, of any hime, cotlect and hold Funds in sn amount ndt 1o exceed the lesser amount. Lender may
cstimate the amount of Furds Jue o the basis of current data and reasonabie estimates of expeaditures of future Escrow jzms
or otherwise 1 accordance with cpnlicable lrw.

The Funds shall be belo i rn institition whose deposits are insured by a faderal agency, instrumentality, of entity
(including Lender, if Lender s such <2 institulion) or in any Federal Home Loan Bank. Lender shall apply the Fiunds 10 pay the
Excrow ftems. lendet may not charge Borrywsr for holding and spplying the Funds, annually analyzing the cscrow account, of
verifvingthe Escrow liems, unless Limwder puys Borrower interest on the Funds and applicable law permtts Lender to make such
z charge. However, Lender may require Bortorver (0 pay 2 one-titae charge for an independent real esisie lax reporting service
used by Lender in commection with this joan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires inderest o be paid. Lender shali not be raquired 1o puy Borrowsr any interesi or camings on the Funds. Borrower
an) Lender may agree in writing, however, that intercs! shall be paid on the Funds, Lender ahall give 1o Borrower, without
charge. an annual accounting of the Funds, showing credits @ odits 1o the Funds and the purpose for which each debit 10 the
Funds wias made. The Funds are pledged s additional secuticy fir all sums secured by this Security Instrement.

If the Funds beid by Lender exceed the amounts permuties)-.0-0¢ held by applicable faw, Lender shall accoum 10 Borrowet
for the ¢xcess Funds in accordancr with the requirensents of applicalic iow. If the amount of the Funds held by Lender at any
time v ov sufficient to pay the Escrow llems when due, Lender may so paify Bortower in writing, ind, in such case Borrower
shz!i pay to Lender the amount neoissary 10 make up the deficiency. Borcwer shall make up the deficiency in no more than
twelve monthly payments, M Lender's sole discretion.

Upon payment in full of ali sums secured by this Security instrument, i2rder shall promptly refund to Borrower any
Funds bedd by Lender. 1, under paragraph 21, Lender shall acquire of seil the Propeny  Leader, priot (o the acquisition or sae
of the Property, shall apply any Funds heid by Lender at the time of .cquisition or sale =2 eredit against the suma secured by
this Security hstrument.

3. Application of Feyments. Uness applicabic law provides ctherwise, ail payments receives by Lender under paragraphs
1 and 2 shall be applied: first, 10 uny prepayment charges due under the Note: second, to amounts ravabie under paragraph 2;
third, 10 imicrest due; fourth, to princiga! due; and lust, io any Iste charges duc under the Note,

4. Charges; Liens. Borrower shall pay #ll taxes, assessments, charges, fines and impositions attibaiable to the Property
which may aitaiis prionty over this Security Instrument, and ieaschold payments or ground rents, if say. Borrowst shall pay these
obfigations in the manner provided in paragraph 2, of if 50t paid in that manner, Borrower shall pay them: on time direcily 1o the
person cwed payment. Borrower shall prompuly furnish to Lender all notices of amounts 10 be paid under this paragraph. if
Borrower mukes these payments directly, Borrower shal! prowptly furnish to Lender receipts evidencing the payments. &

Borrower shall preaptly discharge amy lien which has priority over this Security Instrument ualess Borrower: (a} ag
in writing 1o the payment of the cbligation secured by the lien in a mumner accopuble to Lender; (b) contests in good faich 1be
lien by, or defends against enforcement of the lien in, legel procedings which in the Lender’s opinion operaie (o prevent lhi
enforcensent of the lien; or (¢) securcs from the holder of the lien an agreememt satisfactory 1o Lender subordinating the lien Gad
this Security Instrument. 1f Lender deiermines that any part of the Property is subject to a lien which may attain prionty ovee s
this Security Instrument, Lender may give Borrower a notice idestifying the lien. Horrower shall satisfy che lien or take one §r;
more of the xtions set forth ahove within 10 days of the giving of potice

. liazard or Property lnsurance. Borrower shail keep the improvements now existing or hereafter crected on the
Property nsvred agatast loas by fire, harards included within the term “extended coverage” and any ather hazards, including floods
or flooding, or which Lender revuires insurance. This insursace shall be maintained in the amounts and for the perinds that
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' z Lendes requites. The insurance carner providing the insurance shull be chosen by Borrower subject 1o Lender's approval which
7 chall not b unrescnably withheld. If Borrower fails 1o maintain coverage described above. Lender may. a3 Lender’s optien,
; oblan caverage 1o protect Lender's rights in the Propety in accordance will paragraph 7
3 ALl insusance policies and renewals shall e acceptable to Lender and shail inciude a stzndard mongage ciause. Lender
<. shali huve the right to hoid the policies and rencwals. If Londer requites, Borrower shall promptly give te Lender all receipts

{}olpmdvmmm ad renewal notices. In the cvent of s, Borrower shall give promps notice to the insurance carrier awd

% Lender. Lender may make proof of loss if not made promotly by Bormower.

- tinless Lender and Borrower otherwise agree in writiag, insurance proceeds shall be applied (o restoration of repair of
the Property damaged. if the restorstion or repair is sconomically feasible and Lender’s security is not lessened. 1f the restoration
of repast 1% 00t economically feasidle or Lender's secunty would be lessened, the insuranee preceeds shall be spplied 10 the sums
sccured by this Sccurity tastrument, whetber or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or docs not mnswer within 30 days & nefice (rom Lender that the insurance carrier has offered to sertle a cluim, then
tender may collect U4 inwrance procecds. Lender may use the proceeds to repait or restore the Property or (o pay sums secured
by this Secunty ustrumenc, whether or not then duc. The 3-day period wiil begin when the notice is given.

Unless Lender axt Pomower otherwise agree o writing, any appication of proceeds to principal shall not exiend or
posipoae thie due dame of e ronthly pryments referted (o in paragraphs 1 and 2 or change ithe amount of the payments. If
usder paragrapk 21 the Property i« scquired by Lender, Borrower's right to any insurance policies and procoeds resulting from
damage to the Property prior to the Zigutsition shall pass 1o Lender 1o the extent of the sums socured by this Security Instrument
immediaely prios fo the acquisition

6. Occapeacy, Preservation, Mt/ rence and Protection of the Property; Borrower’s Loan Application; Lemeboids.
Borrower shal! occupy, establish, and use the Proverty as Borrower's principal residence within sixty days after the cxecution of
this Securiry Instnpnent and shall continue 1o o cupy the Property as Borrower's principal residence for at least one year afier
the date of ocoupancy, unlens Lender otherwise agrees in writing, which consent shall not be unreasonably withbeld, or unlese
eatenuating circumsances exist which are beyond Borrowe! s costrol, Borrower shail nor destroy, damage or impair the Property,
allow the Fropetty to deienorale, Of commit waste on Le Properly. Borrower shall be in detault il any forfeiure action or
procoedings. whether civilor ciminal, is begun that in Lender’s gund faith judgment could result in forferture of the Propenty or
otherwise maierially impair the lien created by this Security Instrument or Lender's security interest.  Bofrower may cure such
3 default and reinsiate as provided in paragraph 18, by causing (2= 22tion or proceeding to be dismisied with & ruling chat, in
Lender's good fanh determisation, precludes forfeiture of the Borrow<c's interest in the Property of other material impainnent
of the liee created by dus Socunty Instrument or Lender's security imeres?. oorrower shall aiso be i defsult if Borrower, during
the fomn sppiication procesy. gave materially false or inaccurate information ¢rzcatements o kender (or falied 1o provide Lender
with any matenial information) in connection with the loan evidenced by the Noz, ieciuding, but not lirited 1o, representations
concermng Borrower’s ocovpancy of the Property as a principal residence. 1 this Scoimy Instrument s en a leasehold, Borrower
shall compty with all the provisions of the eme. If Borrower acquires fee titie 1o the Fropenty, the leasehold and the fee title shall
rot toerge uniess Lender agrees fo the merger in writing.

7. Protection of Lender’s Rights in thr Property. If Borrower fails 1o perform the covenanis ard agreements contained
m this Secunty Instrumeos. of these is & legal proceeding that may significantly affect Lender s righe in the Property {such as a
proceeding in bankrupicy. probate, for condemnaation or forfeiture of 10 enforce faws or regulaticas), then Lender may do and
pay for whalever is necessary o proiest the value of the Propesty and Lender’s rights in the Propersy - iender's actions may
inciudis paying aey sums sccured by a lien which has prionity over this Secunty Instrument, appenring i coricy, paying reasonable
moreys’ fers and catering on the Property to make repairs. Although Lender may take action under his pangraph 7, Lender
does not lave to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Secur-
ity fustrumens. Unless Boerower and Lender ngree to other terms of peymen, these amounts shall bear interest from the daie
of distautyement at the Noie raiz and shall de payable, with interest, upon notice from Lender 1o Borrower fequesting paymeat.

3. Morgage Inserance, If Lender required mongage ingurance as a condition of making the loan secured bytth
Security Instrument, Borrower shadl pay thy premiums required o maintain the mortgage insurance in effect. §f, for any reaso
{he mOfgage insurance coverage required by Lender lapses or otases 1o be in effect, Borrower shall pay the premiums reqmrcd!'
to obfain coverage suhsttially equivalent 10 the mongage insurance previously in offect, at a cowt substantially cquivalent to they
cost to Borrower of the mongage insurance previowsly in effect, from an aliermnale morigage insurer approved by Lender. iﬁ- .
subezatvially equivalent mortgage insurance coverage s noi avaiiable, Borrower shall pay to Lender each month a sum equal w("‘
oae-twellth of the yearly moftgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0 5 =
be 1o effixt. Lender will acceps, use and retin these pryments &s 2 loss reserve in lieu of mongage insurance. Loss reserve o
payments. may no Jonger be required, 2 the opties of Lender, if monigage insurance coverage (in the smouitt and for the period
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7. Tramfer of the Property or a Beneficial interest (n Borrower. If ail or any part of the Property or aay interent in
g dq it is soid or transferred (or if a beneficial interest in Borrower is soid or transferrod and Borrowsr is not 3 natural person) without
.y Lender's prioe weritien consent, Lender may, af its option, require immediste payment in full of all sums secured by this Security
! tnstrumen;. However, diis option ahall nos be exercised by Lender if cxercise is prohibited by federal law m of ihe date of ik

-15 Security bastroment.

K 1f l.ender excrciscs this option, Lender shall give Borrower natice of acocleration.  The aotice shafl provide a period of
{3 oot less than 30 days from the date the notice is delivered or wailed withis: which Borrower must pay all sumis secured by this
3 Security Instrutent.  |f Borrower fails to pay these sums prior t the expiration of this period, Lender may invoke any remedies
- permitied by this Sevurity Insirument withoot funther notice ar demand on Borrower.
FON I8. Bocrower's Right to Reftastate. If Borrower meets cetain conditions. Borzywer shall have the right (o have
| enforceraemt of this Security Instrument discomtinued at any time prior to the earlier of: (a) S duys {or such other period a
o applicable |aw may specify for reinstatemens) before sale of the Property pursuant fo any power of aie contained in this Security
tastrumnn;, or () eracy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3} pays Lender
' al} surse which then wonld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
, default of any other coviaatis of agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inctuding, but
| - ot fimited to remsonabks riomeys” fees; and (d) takes such action as Lender may reasonably require to asstire that the lien of
| this Secanty Iastrument, Lzoser's rights in the Property and Borrower's obligation to pay the sums secured by this Security
- lnurumeor shal] conttnue unciwge®.  Upon reinstement by Borrower, this Security lstrument snd the obligathons secured
- bereby shall remain fully effective as if no acceleration dad nccurred.  However, this right ‘o reinsiate shall not spply in the cae
| . of sccekeration under paraghiph 17
19. Sale of Note; Change of Loz Servicer. The Note or a paral interest in the Note {logethor with this Security
{nstrument; thay be sold ooe or more limes wirtaad pnor aotice to Borrower. A sale may result in a change o the entity (known
as (he "Liodn Servicer’) that cotlects monthly poveenis due under the Note and this Security Instrumemi.  Thery also muay be ome
ot more changes of the Loan Servicer unseisied (0 2 sale of the Note. If there is a change of the Loan Scrvicer, Borrower will
be given written notice of e change in accordance it?, raragraph 14 sbove and applicable law. The sotice will state the name
and addsess of the new Loan Servicer and the address 1o miich payments should be mude. The notice will also contain any other
informatwse required by applicable law.
. Hamrdous Sohstances. Borrower shall aot caus or permil the presence, use, disposal, storage. of reiease of any
| Hazardous Substances an or i the Properry, Borrowser shat! nolae, nor allow anyone tlse 10 do. anything affecting the Fropeny
that i in viplaon of any Environmental Law. The preceding 1wo wraeces shall not apply (o the presence, use, or storage on
the Propeny of smail quantities of Hazardous Substances thai are geticraly recogpized fo be appropriate (o normal resideniial
wses and tor tamienance of the Property
Borrower shail promptly give Lender wrilten notice of any inveatigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgeacy or private party involving the Property and aiy dwzardous Sebwiance o Environmenal Law
of which Borrower has actual knowledge. 1f Borrower learns, or is sotified by any gnvemimental or regulatory athonity, that any
removal of other remediation of ay Hazardows Substance affectisg the Property is neor-aary, Borrower shall promptly take 8l
nevessary remedial sctons in accordance with Environmentsl Law.
As wsed 1o thyy parageapd 20, "Hazardous Substances” are those subsiances defined s foric or hazardous subsiances by
Environawntal Law and the following subsances: gawline, kerosene, other flammabic or (cxw petroleum products, toxic
pesticiden and herbicides, volaisic solvents, materials coniaining ashestos of formaidehyde, mnd radiozcti . maserials. As used in
this parapraph 20, “Environmental Law® means fodersl Laws and laws of the jurisdicuon where the Propory is located that relate
o heabvh, wfety or enviromental proteciion.
NON-UNIFORM COVENANTS. Borower and Lender funther covenant and agree as foliows:
2). Acceleration; Remedies. Lamder shall give notice 1o Botrower prior to scorlerstion following Borrower sbreach of
W covemait or agroemend in this Security Instrument (but pol prior so sccelorstion under Paragraph 17 unless applicable law
provida. «therwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (<} a date, not less
than Mi dnys from the datc the wotice is given to Borrower, by whick the delsult must be cured; and (d) that fallure (o cure the
deunlt oui or before the dute sprcified in the notice moy result ln accelerstion of the sams secured by this Securily Instrument 2
foreciomre by judicial proceeding and waie of the Property. The notice shall further inform Borrower of the rigitt 1o reinstaie ™
alter acueierstion and the right 1o ament h&fMMMmhmdnm«mmmumd:%
Borrover t6 socelerstion aad forcckare. IF the defaslt s not cured on or before the date specified in the notice, Lender ot
s apabon may require lmmediate paynvest in fiull of all nems secured by this Securlty Instrummat without further demand and o3
may forciese this Security Instromment by judicial proceeding. Lender shall be estitied to collect vl expemaex imrorved in ‘o2
porsaing the remsedies provided i this paragraph 21, incioding, but aot limited o, resonshie attorney's fees aad conts of titie E
eidemce.
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2. Ridewse. Upor payment of all sums secured by this Security instrument, Lender shall release this Security Instrument

, : .
i Borrower., Borroser shall pay any recordation costs. Lender may charge Bosrower a fee for releasing this Security Instrument,
Mh-.mmly if the fee is paid (19 a thind party for services rendered and the charging of the fec is permitied under applicabic faw.
1 13, Walver of Homestend. Borrower waives all right of homestead exermption in the Property

24. Riders to this Security Instrament. If one or more riders are executed by Borrower and recoided togeher with this
{"Scc\mry Instrummens, the covenants and agreements of ¢ach such rider shall be incorporaied into and shalt amend and supplement

{3 the covenants and agrremenvs of this Security lastrument as if the rider(s) were a pant of this Security Instrument.
3 applicable batfes)).

fCheck
[J Adjumable Rate Ruder

K] 14 Family Rider
] Gratuated Faymemt Hider [7] Panned Unit Development Rides [ Biweekly Paywent Rider
[] Ballaon Ridr: [ Rate improvement Ruder
D Other(s) [speca’yd

{3 Condominium Rider

£ second Home Rider

BY SIGNING BE2O'Y, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in may rider(s) executed "y forrower and rcorded with it

Witnexses:

cJMfAé%M

(Seal)
,3uan / Torves Sr. :

!'
}
j\..a""’,_ r(z Y Jlf/ L
Luz B! orras

{Seal)

‘Borrwer

{Seai)

‘Borrowst

{Space Bclow Thys Lave Fur Acknuwhodgment)
Stase of Mliooks,

Coak

County s

The foregoing instrument was acknosiodged before me this <7 T dyor o ‘1' \‘-“
by Juan Tooyes Jr. and Juan J. TQ‘:I‘BBSx and luz M. Torres  H o ©
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1 Nowgy Publie Sate o {ifnois ¥ e
¢ Wy emares Digwer 102687 B G
SA80 - Sagiy Punlly - P lseFratie e Mg S et
CRIPORM VIR




UNOFFICIAL COPY




UNOFFICIAL COPY

ihat Lender requires) providod by an insurer approved by Lender again becomes available snd is obiained. Borrower shall pay
the premiums required 10 oaintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance inds ity mxordance with any writlen sgreement beiween Borrower and Lender or applicoble law,

9. Iwspection, Lender of its agets may make remonubic entries upca and inspections of Ui Property. Lender shall give
Borrower notice a8 the tine of or prior o s insyection sperifying reasonable cause for the inspection.

165. Comdesmaticn. The proceeds of am award or claim {or damages, direct or consegquential, in copneciion with any
condemnstion or other (aking of any part of the Property, or for conveyance ia licu of condemnaion, are hereby assigned and
shall be paid (0 Lender.

In the evenr of a ol taking of ‘he Property, the proceeds shall he applied o the sums secured by this Security
fastrugnerd, whether or not then due, with sy excess paid to Borrower. In the cvent of a partial taking of the Property in which
the fair market value of the Fropenty immediately before the taking is equal to or greater than the amount of ihe sums secured
by this Security instrument inmediasely before tw taking, uniess Borrower and Lender otherwise agree it writing, the sums
secured by this Securiay Iostnament shal! be reduoxd by the amount of ike proceeds multiplicd by the following fraction: (2) the
total amourt of the suzs secured immediately before the 1aking, divided by (b) the fair market value of the Property immediatedy
hefore the taking, Asy *wlance shall be paid 10 Borrower. In the event of a panial 1aking of the Property in which the feir
sarket vabae of the Propoi( iunnediately before the taking is less than the amount of the sums socured immeduately before the
wking, unless Borrowsr asa-izaler otherwise agroe in writing or unless appiicable law otherwise provides, the procecds shl! be
mpplied to the sums securexd 'sy-tris Security instrument whether or 00t the yums are then due.

H the Property is sbandoord tw Borrower, of if, after notice by Lender to Borrower that the condemnor offers (0 make
an award ¢r setile a claim for danngts, Borrower fails to respond (o Lender within 30 days after the dae the notice is given,
Londer 18 suthorized 1o collect and apply th. raoceeds, at its opriug, either 1o restoration of repair of th: Property of to the sums
secured b this Security Inurament, whethcr or not then due.

Unless Lender and Borrower otherwiie agree it wniting, any application of proceeds (o principal shall oot extend or
postpone the duc date of the monthly payments e.tesred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed: Forbearunce bt Linser Not & Walver, Extension of the time for peyment or madification
of anoruzion of the sums secured by this Security Inatcqient granted by Lender to any successor in interest of Borrower shali
ot aperady to reiease the liability of the original Borrower ri Docrower's sucressors in interest.  Lender shall not be required
to commence proceedings xguinst any soccessor in interest or mefuse to extend time for payment or otherwuse modify amortizaion
of the sums secured by this Sccurity Instrument by reason of any derwnd made by the original Borrower or Borrower's suacessors
in inicrest.  Anty forbearance by Lender in exercising any right or rcovady shali not be & waiver of or preclude the exercise of any
tight of rernedy.

1]. Snccemors and Assigns Bowsd; Joint and Severn) Lisbiilly: Co-signers. The covenants and agreements of this
Security tnstrument shall hind and benefit the successors and assigns of LevZci and Bortower, subject to the provisions of
parageaph 17, Borrower's covenams and agreements shall be joint and sexeral. Any Borrower who co-signs this Secunty
Instrimen bui does not ctecute the Note: {a) is co-signing this Security Instrunr.t ) anly 1o mortgage, grant and convey that
Botrowe:'s inrerent in the Property undcr the teems of this Security fastrument: (b) is0# personally obligated to pay the sums
sccured by ihis Secunity Inurument; and (¢) agroes that Lender and zoy other Borrowatr miy agree 1o extend, modify, forbear
ot make aty accommodations with regard ¢ the terms of thic Secunity instrument or the Nouz ‘withous that Borrower’s consent.

13, Loan Charges. I the loxs secured by this Secutity Insirament is subject (o a law whim ets maximum loan chasges,
aad that byw i finally iotevpreted so0 that (ne interest or other loan charges collected or to be collects? i connection with the loan
eaceed the permitied liguts, then: (a) any such foan charge shall be reduced by the amount necesiar; 1o reduce the charge 1o
the perenitied limut; and (1Y) any mimy already collected from Borrower which excoeded permitted firats will be tefunded to
Borrower, Lender may choose (o make this refund by reducing the principal owed under the Note or by malaxy, a direct payment
to Borrower. If a refund reduces principal, the reduction will be trested as 2 partial prepsyment without any prepaymest charge
undicr the Noete.

14, Notices. Any notice (0 Borrower provided for in this Secunty Instrument shzll be given by delivenng it or by mailing
it by fin ¢lass mail unless xpplicable law requires use of another method. The notice shall be directed 1o the Propeny Address
of any ot sddress Borrower devignates by notice 1o Lender. Any notive 1o Lender shail be given by first claas mail tn Lender’s
address sisied herein or aiy other dddress Lender designates by notice to Borrower. Any nolice provided for in this Secun‘iyc
Instrument shall be deemad to have been given te Borrower 1o Lender when given as provided in this paragraph. %

15. Goverming Law; Seversbilty. Ths Security instrument shall be govemed by federal law and the law of theg
jurisdicticn in which the Property 18 located. [n the event that any provision or clause of this Secority instrument or the Noiegy, 3
confticts wirh applicable law, such conflict shall not affect oiber provisiens of this Security Instrument or the Note which can bep »
given effest withowt the confbicting provision. To Luis end the provisions of this Security Instrument and the Note are deslared v,
w de severable.

16. Borrower's Copy. Bormower shall be given one conformed copy of the Note and of this Security Instrument. E
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Lean aber: £266430-50

EXHIBIT "A®" - LEGAL DESCRIPTION
LOT 34 (EXCEPT THAT PART LYING NCRTHEAST OF A LINE DRAWN FROM A POINT
ON THE EAST LINE THEREOF 16 FEET SCUTH QF THE NGRTHFAST ICORNER THEREOF
TO A POINT ON THE NORTH LINE THEREOF, 19 FEET WEST OF THE NORTHEAST
CORMER THLEECF) AND ALL THAT PART OF THE NORTH AND SQUTH 16 FOOT
PUBLIC ALLEY. LYING WEST OF AND ADJOINING THE WEST LINE OF LOTS 31, 32
MND 33, LYIMNG EAST OF AND ADJOINING THE EAST LINE OF LOT 34 AND LYING
SCUTHERLY OF AND ADJOINING A LIRE DRAWN FRCM A POINT ON THE NGRTH LINE
OF SAID LOT 24,  SAID POINT BEING 19 FEET.

TAX NUMBER: 14-30-314-Q39
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3 1-4 FAMILY RIDER

Anignment of Rents Loan Number: 6266688-00
THIS 1.4 FAMILY RIDER is made this 27th dayof Cctober, 1995 , and s incoTporated

e and siall be deemed o anced and supplement the Mongage, Deed of Trust or Security Deed {the “Security instrument”)
of mc sm: dmb&vm by the :mdun;md {the *Barrower”) to secure Borrower's Note (o
t3ee Oompd

the “Lemler”) of the sarnc Zait and: covering the Property described in the Security Instrument snd located or

2310-12 Montana, Chicago, IL 60647
Progerty Addens

-4 FAMILY COVENANTS. In aliison o the covenants and sgreemenis made in the Security instrument, Bomower
avd Lendor further covepany and agree as Solioas,

h. Additional Property Subject to the Seruvity Instrement. In addition to the Property described in the Secunity
msramest, the following items an: added to the Pty description, and shall also constilute the Property covered by the
Soconty Instrument. building materals, spphiances and goras of every nature whatsoever now or hereafter locaied in, on, of used,
or intend>d to be used 14 connection with the Property. inciv<ing, but nat limited to, those for the purposes of suppiyuig or
distributiig beating, coohiag, clectncity, gas, water, air and ligy, fire prevention and extinguishing sppanitus, security and access
coturo} asparatus, plumbmg, bash tubs, water heatels, water clovewy, sinks, ranges, sloves, refrigerators, dishwashers, disposals,
wishers, dryers, swaings, storm windows, storm doors, screens, bluwls . thades, curtzins and cumains rods, aitached mirrors,
cabinets, nanclling and aitached flxor coverings now or hereafter stiacer’ ¢ the Property, all of which. including replacementis
ad addiions thereto, shall be deemed 10 be and remain a part of the Propurty covered by the Security fastrument.  All of the
forcgota: wgother with the Propeny described in the Securily Instrumenmt {or the icaschold estate if the Security Inatrument is
on a leachold) are refared (o in this 14 Famaly Rider and the Security Insirunent @ the “Property.”

B. Use of Property: Complissoe with Law, Borrower shall not seck, agree 1o or inake a change ia the use of the Propenty
o ity zoting classification, unless Lender has agreed in writing to the change. Botrowe, 47l comply with all [aws, ordinences,
regulaticns and requirements of any governmental body applicable o the Property.

C. Subordiwate Liews. Excope as permitiod by federal law, Borrower shall not alloss any liee inferior o the Sccunty
bwtrumeat 10 be perfected against the Propenty without Lender’t prior written permission.

D, Remt Loss irsurance. Borrower shall maintan insurance against rent loss in addiion 107 other hazards for which
isurance i required &y Umsform Covenant 3.

£. "Borvower’s Right (o Reinsiste” Defeted. Uniform Covenant {8 is defeted.

F. Borrower’s Occupamey. Unless Lender and Borrower otherwise agree in writing, i first sienee in Uniform
Covenant 6 concernng Borrowet's oocupancy of the Property is deleted.  All remaiming covenams s agreements set forth in
Uniforyr Covenam = aball remain 10 effect.

G. Assigament of Lenset. Upon Lendes's request, Borrower shall xsaign to Lender all leases of the Propenty and ali
necusity deposits made in conmecion with iesses of the Property. Upon the assignment, Lender shall have the right 1o modify,
extend o erminale he 2xisting ieases andd 10 earcute now feases, 10 Lemdder's sole discretion. As used in thus parsgraph G, the
word Tiemse” shall mear “subleas:® if the Security bmstruroent is on a lemebold.

H. Assipamen: of Renti; Appolwiment of Receiver; Lender ia Pomiexsion. Borrower absolutely and unconditionally
ssugns and transfers to Lender all the rends and revenues ("Rents”™) of the Property, regardless of 1o whom the Rents of the
Property are payabic. Bosrower authorizes Lender or Lender's agenia 1o coliect the Rents, and agroes tha cach lenat of the
Property shall pay the ienis to Lender ar Lender's agents. Mowever, Borrower shall receive the Rents until (it Lender hay given

a6

F 4
P )

”~a
Borrower notice cf defmlt puriuant 1o pasagraph 21 of the Security Instrument ard (i1} Lender has given notice (© the tenani(s) ‘é.‘
ihat the Rests are 10 bs pad to Lender or Lender's agent. This assignment of Rents conatitules an sbsolate assignmen! and oot (-i
a0 saigament for addibonal wecunty only. G 8
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1t Lender gives notices of teach o Borrower: 1) alt Rents received by Borrower whall be held by Borrower as trasiec
for the benefit of Lender only, 16 be appliad 10 the sums secured by the Security Inswrument, (i) Lender shisl? be entitled to collect
and recerve ail of the Rerus of the Property; (hi) Borrower agrees that cach tenant of the Property shall pay all Renit due and
wipad to Lender or Lescier’s sgen's upoo Lender's writien demand to the 1enant; (tv) unfess applicable law provides otherwise,
| Rents collected by Lender or Lander's agents shall be applicd first 1o the costs of Laking control of and managing the Propenty
and collecting the Rents, inchding, dut not limited 10, atorney’s fees, receiver's fees, premiums on recefver’s bonds, repair and
MUEACAMCE COSLY, IFUANCE PIES ums, (axes, asscasments and other charges on the Property, and then o the sums secured by
the Securuy Inmrument; *+) Lender, Lender's agents of any judiially appointed toceiver shali be Liable 1o account for only those
Ronts actually received: (od (vi) Lender shall be entitied o have a recciver sppainted to take possession of and manage the
Property anid collect the Reria ind profits derived from the Property without any showing as 10 the inadequacy of the Property
a securnfy.

if the Rents of the Propery ot oot sufficient 1o cover the coats of taking control of and managing the Propenty and of
wollecting thie Renis a0y funds expended Uy Lender for soch purpoies ahail become indebiodness of Borrower 10 Lender secured
by the Security Instrumera pursuat W Urijorm Covenan 7.

Borrower represents and warrants thk Borrower has not executed any prios assigament of the Rents sod has ot and
will not preform any act thay would prevent Lerder from exercising its righty under s prragraph.

Lender, or Lender's agenes or a judicially sywinted recciver, shall not be required to emer upon, tke oontrol of or
mainain the Property hefore of alter giving notice ol reidull to Borrower. However, Lendar, or Lender’s agents or # judicially
appoinier] receiver, may do 50 M Aty ume when a defauit arcuns. Any spplication of Renis shall not cure or waive any defaull
or igvalidate any other rght o resaedy of Lender. This assigraant of Remts of the Property shall terminate when ali the sums
secuzed fry the Secunity Instrument are paid in full.

1. Crom-Defanlt Provision. Borrower's default or breack wiatzr any note of agreement in Wh!dl Lender has an interest
shail be n dreach wpon (he socurity Instrument and Lender may invoke b of the remedies permitied by the Security lasrument.

BY SIGNING BELOW, Borrower accepts and zgreey 10 the tenms and prosrsions contained in wbis §-4 Family Rider.

(Sead) (.\Z "“‘V'/gl'- (Seal)

Burrower J. 'cli sy, Burrowes

VAWAN [P {Scalt (Seal
lauz M. Torres Bortumres Burmnwer
(&=
!
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