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Borrower: RUSSELL FAYER, SR

MORTGAGE

THIS MORTOAGE (“Security Insirement™) s gven on the 26th day of October, 1995,

The mostgugor 5 RUSSELL FRYER, SR. | A MARRIED MAN, MARRIED TO HELSM FRYEPR

{"Borrower”).
This Sccurity {matrument & given to AMERICAN HTATES MORTGACE INC., A CORPGRATION, which »s organized
and exisuny under the Taws of the State of ILLINUYS urd whose sddress s 915 WEST 175TH STREET, SUITE 1-W,
EOMEWOOD, ILLINOIS 60430

{“Lender™).

Borrower owes Lender the prinapal sum of FORTY-IV.)) THOUSAND SEVEN HUNDRED FIFTY and
NOY188--—-Dollars (US, $ 42,750.08). This debt is evidenoed % Parcower's nole dated the same date as this Security
Iratrument (*Noic™), whxch provides for monthly paymenits, with the 70l debt, if not pad earbier, due and psyshic on
Novemmber |, 2025, This Security Instrumeat securea to Lender: (2) iz repayment of the deht cvidenced by the Note,
with interess. and ull renewuli, cxtenstors and modificatiors of the Note; (b) <ne peyment of ell other surmm, with imerest,
advanced under paragraph 7 1 protect the securtty of tha Secunty instrument; and (c) the performance of Borrower's
covenanys and agreements undes ths Sccurity Imstrumens and the Note. i this purposs, Borrower does herchy
inortgage, gram and convey to Lender the following describod property located in CCOK County, Hlinon:

% LOTS 1 AND 2 IN BLOCK. 14 IN HW. ELMORE'S KEDZIE AVENUE RIDGLU, A SUBDIVISION OF THE
&
il

NORTHEAST 14 AND) THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP "6 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE
ACCORDING TO THEE PLAT THEREOF RECORDED JUNE 20, 1929 AS DOCUMGN T 10405582, IN
COOK COUNTY, {LLINOIS.

28~23~-213-015 and 28-23-211-016

THIS IS NOT HXQSTIEAD PROPERTY AS TO HELEN FRYER.

=

I LL6

which has the address of 16002 SOUTH SPAULDING AVENUE,
( MARKHAM,

()
- ..,$ ! !o .
Whinods lalubl {“Property Address™);

LINOIS . singia Family - Sonnie Mes/Freddie Mmo UNIFOMM INSTRUMENT  Form: 3014 990 (Page 1 ot 8 pagra)
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35, Yiazard or Property lnsur=ace. Borrower shall keep the improvements now cxisiing or hereaficr erecied on
the P-perty insures against Joss vy fire, hazards included within the term "cxtended coverape” and any other hararde,
nchuding Noods or fooding, for which Lender requires insurance. This insurnnee shall be maintained in the amounts and
for the periods that Lender tequinm. The msumance carmer providing the insurance shall be chosen hy Borrower subject
tn Lender's approval which shall rot be unfezsonably withheld. 1 Borrower fails to maintain covernge described above,
Lender mey, st Lender’s option, obiam coversge 1o prosecs Lender's rights m the Property in accordance with paragraph 7,

Al mayrance pobowes and rencwals shall be acceptable o Lender and shall include o standard mortgage clause.
Lender shi) have the nght to hokl the policies and rencwals, If Lender roquires, Borrower shall promptly give 10 Lender
al! receipts of paid premiums and renewal notices. In the cvent of loas, Bortower shali give prompt notice 1o the
insusance carper and Lenoer.  Lander may make proof of loss of not made promptiy by Borroserr,

Urdens Lener and Borrower otherwise agree in writing, insurance prisceeds shall be applied to restoration of
repatr of the Property damaped, if the restoration or repair it cconomically feasibic and Lender's security u ot lessened,
If the restoration or repair & ot economically feasible or Lender's security would be keasened, the insusance proceeds
shall be applied r0 1he sums secured by this Security Instrument, whether or not then doe, with any excess paid to
Borrower. 1 Buirovver abandons the Property, of does not answer within 30 days & netice from Lender that the insursnce
carner by offered 6 setike a cluim, then Lender may colkct the imurance proceeds. Lender may we the proceeds to
tepart or reatore the Property or 20 pay suans secured by thi Security instrument, whetber or not then due. The W-
day penodi will degint Wt the notice B given.

Ussless Lender and skotrinver otherwise agree in writing, any application of procecds 1o principal shall not extend
or postpone the duc date of i monthly payments referred to in parugraphs | and 2 ar change the amount of the
puyments. Il under paragruph’ 2. the Property » acquired by Lendet, Borrower's nght to any insurance policies and
proceests cesulting from damags 10 lhe Property prior {o the soquision shall puss 10 Lender 1o the extent of the sums
securesd by the Securily tnscrument myaotulely prior 1o the acquisttion.

¢ Occopancy, Preservition, dsipiensnce and Protection of the Property; Borrower’s Loan Application;
Leaschalils. Borrower shall oooapy, estabush, mnd use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument el shalt comtinue 1 occupy the Property as Bortowet's principal resxdence
for at lewst one year after the date of occupansy, wxiexs Lemder otherwise agress in winting, which consent shall not be
unfeasonably withheld, of unicss esteruating circusrianoos exist which ase beyond Borrower's control.  Borrower shall
not destroy, damage or impait the Property, allow the Property to deteriorate, or comm wasle o the Property.
Borrewer shal) be in default il any lorfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faub judgment could result in forfeiture o7 the Property or otherwise mutcrially impair the lien
created by this Securisy lostrument or Lender’s secunity ‘ticrant, Borrower may cure such s defnult and reinstaie,
as provided in peragraph 18, by causing the action or procesding 1o be dismissed with a ruling that, in Lender's

ood faith determinatron, prucludes {orfeiture of the Borrowir's interest in the Property or other material
ippaizment of the hen created by this Security Instrument or Lerdes’s security intereat. Borrower shall also be in
defaull if Borrower, during the loan appiication process, gave maiciumly fabe or imacourate information of
statements to Lender {or failed to pronde Lender with any material inforiaation) in conmection with the loan
evidenced by the Notc, inctuding, but not limited to, representaiions conieiming Borrawer's accupancy of the
Property as a principal residence. If this Secutity Instrument is on a lezschold ‘Soctower shall comply with all the
provisions of the lcase.  If Barrower acquires fec title to the Property, the leca:iwid and the fec title aball not
merge unjess Lendetr agrees (¢ the merger in wriling.

1. Protection of Lender's Rights in the Pragerty. If Borrower fails o periorm the covenants and
agicements contained in this Security Imstrument, or there s a kegal procecding thit may significantly affect
Lender's nights in the Praperty {such & a proczeding in bankruptcy, probate, for condemratios. ot forleiture or to
enforce laws or regulations), then Lender may do and pay for whatever b necessary (o proiect-the value of the
Property and Lender's nights in 1he Property, Lender’s actiops mgy include paying any sums sccurag bv a lien which
has priority over this Sccunty Instnunent, appearing in court, prying reasonable antorneys’ fees and endering on 1the
Propetty to make repairs.  Although Lender may take action uader this paragraph 7, Lender does not have to do
.

FI st 4 0

e
L

Any umounts disbursed by Lender under this paragraph 7 shall decome additional debt of Borrower secured
by this Sccurity Instrument. 1Jnless Borrower and Lender agree 10 other terms of payment, theae amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Leader to Borrower requesting payment. '

. Mortgage Incarsste. If Lender required mortgage msurance as 8 condition of making the loan secured
hy this Secunty nstrument, Borrower shail pay the premiums required to mainisin the morignge insurance in effect.
if, for any 1eason, the mortguje insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required 7o obtain coverage substantially cquivalent 1o the morigage insurance previously
in effect, a1 o cost substantially cquivalent 10 the cost to Borrower of the morigage insunanee previously in effect,
from an alternate mongage surer approved by Lender. if substantially equivaien! morgage insursnce coverage
ts nol waiabie, Borrower shall pay 1o Leader cach month » sum equal to onc-twelfth of the yesrly mortgage
insuraxce ptemium being paid by Borrower when the insurance coverage lapsed or ceasedd 10 be in effect. Lender
#il} accepl, use and refain these paymenis as a loss reserve in Jicu of morigage insurance. Loss teserve payments

0T 3TLLTG

Form 3015 /00 {Page 3 ol 8 pages)
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