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MORTGAGR

THIS MORTGAGE ("Security Instrument”) is given on October 27,
1495. The Mortgagor is Cecilia Casas ("Borrower®"). This Security
Instrument ig given to Macjano Santos whose address is % Homeland
Realty, 4916 W. Dempeter, Skoliie, IL 60077 {(*Lender"). Borrower is
indebted to Lender in the grincipal sum of ONE HUNDRED THREB
THOUSAND SIX HUNDRED DOLLARS (4 103,600.00) evidenced by a Note
dated the same date as this Morivage, which provides for monthly
payments of interest only, with the full debt, if not paid earlier,
dus and payable on November 1, 19%/., This Security Instrument
geCures Lo Lender:

{a} the repayment of the debt evidenced by the Note, with
interest, and all renewals, extengisrs and modifications;

(b} the payment of all cther sumg, with iplcrest, advanced
under paragraph 7 to protect the security of this
Security Instiument; and

KO 02.L56

(¢t the perfcrmance of Borrower's coverants and
agreements under thig Security Instrument and re Note.

¥or rhis purpose, Borrower does hereby mortgage, grant and convey

to Lender all of Borrower's interest in and to the followxng
deacribed property located in Cook County, Illinois:

See Legal Dascription Rider Attached Hereto

Permanent Index Number: 13-02-415-029 and 13-02-415-044

whiczh has the address of 5830 N. Jersey, Chicago, IL 60659
{“Froperty Address”);

Y .
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TOGETHER WITH all nhe improvements now or hereafter erected on
the property., and all easements, rights, appurtenances, rents,
reyairies, mineral, oil and gas rights and profits, water rights and
stcck and all fixtures now or hereafter a part cf the property. All
repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property".

RIS B
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BORROWER COVENANTS that Borrower ig lawfully seised of the
estacte hereby coaveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of records. Borrower warrants and will defend
generxzl.y the title to the Property against all claims and demands,
subtect. /Cn any encumbrances or record.

Borrowsr and Lender covenant and agree as follows:

1. haveroi of Pzincipal and Interemt: Prepeavment and Late
Chazges.

Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late charges due under (b2 MNote.

2. funda for Taxes aod lrgixance.

Borrower agrees to pay Lender Oop each monthly payment date,
an additicnal amount equal to one-twelfth (1/12) of rhe annual
rares, assesements and insurance prenriums-levied against the
Property , all as astimated by tha Lender. 28 raxes, asgessments,
and insurance premiums become due, the Lenazr is authorized to use
such monies for the purpose of paying such va«e3, assessments or
insurance premiums and in the event such monies are insufficient
for such purpose, the Borrower agrees to pay tothe Lender the
difference forthwith. L
&)
3. Application of Paymenta. -

Unless applicable law provides otherwige, all paymentz received cﬁ,
by Lender under paragraphs 1 and 2 shall be applied: first, to late %ﬁ
charqges due under the Note; second, to prepayment charges due under g
the Mote: chird, to amcunts payable under paragraph 2; fourth, to
interest due; and last, to principal due.

4. Charges, Lisna.

Berrower shzll pay all taxes, agsessmentg, charges, fines and
impcsitions attributable to the Property which may attain prioricy
aver rthis Security Instrument, and leasehold payments or ground

]
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Y Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on Lime directly to the person owed payment.
Borrower shall promprly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receip:s
evidencing the payments,

rentg, 1% any.

b0 AR PO PV RS RN 75 SO I ]

Borrower shall promptly discharge any lien which has priority
over this Sezurity Ingstrument unless Borrower:

fal agrees in writing tc the payment of the cbligation secured
by the lien in a manner acceprtable to Lender;

bl contests in good faith the lien by, or defends against
er.forcement of cthe lien in, legal proceedings which in
the Lender's opinion operates to prevent the enforcement
of ¢he lien or forfeiture of any part of the Property;

{c} serures  from the holder of the lien arn agreement
sacrisfacisry to Lender subordinating the lien to this
Security Instzumaent.

It Lender determines thai anv part of the Property is subject to a
lien which may attain priority on this Security Instrument, Lender
m&y give Borrower a notice identifying the lien. Borrower shall
gatisfy the ilien or take one or more of the actions set forth abcve

within ten (10} days of the givirys of notice.

5. Hezard Insguzance.

Borrower shall keep the improvements now existing or hereafter
erected on the Prcperty insured against Lloss by fire, hazards
included within the term "extended coverage® . and any other hazards
for which lLender requires insurance. This ~Jingsurance shall be
maintained in the amgunts and for the periods thah Lender requires.
The insurance carrier providing the insurance shall be chesen by
Borrower subject to lLender's approval which ( shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepteule to
Lender angd ghall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
requires, Burrower shall promptly give to Lender all receipts of
paid premriurs and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may naxe proof of losg 1if nor made promptly by Borrower.

Lo MASN

Unless Lender and Borrower otherwise agree 1in writing,
insurance proceeds shall be appliel to restoration or repair of the
Preperty damages, 1f the restoration or repair is economically
feasible ang Lender's security is hot lessened. If the restoration

3
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By or repair is not eccnomically feasible or Lender's security would be
oy legsened, tle insurance proceeds shall be applied to the sums

- secured by this Security Instrument, whether or note then due, with
b any excess raid to Borrower. If Borrower abandons the Property, or
,5 does not aupwer within thirty (30) days a notice from Lender that
% the insurance carrier has offered to settle a claim, then Lender may
o, collect the insurance proceeds. Lender may use the proceeds to
o repalr or regstore the Froperty or to pay sums secured by this

Security Ingtrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
applization of proceeds to principal shall not extend or postpone
rhe due gate of the menthly payments referred to in paragraphs 1 and
2 or chaioa the amount of the payments, If under paragraph 19 the
Property ‘s acquired by Lender, Rorrower's right to any insurance
policies and yroceeds resulting from damage to the Property prior to
the acguigition 'shall pass to Lender to the extent of the sum
secured Dby this Security Instrument immediately prior to the
acquigition.

6. EPressrvation aad Maintenance of Proparty: Leaseaholds.

Borrower shall not deusiray, damage or substantially change the
Propexty, allow the Property to deteriorate or comnit wasgte. if this
Seacurivty Ingtrument is on a leavshold, Borrower shall comply with
the provisiuns of the lease, and §f Borrower acouires fee title to
the Propertv, the leasehold and-fee title shall not mergas unless
Lender agre¢s to the merger in wriling,

7.  Rrekaction of Lender's Rights in tha Propezty.

If Borrower fails to perform the cavonants and agreements
contained in this Security Instrument, or- there is a legal
proceeding that may significantly affect Lernler's rights in the
Property (#uch as a proceeding in bankruptly, probate, for
condemnation or to enforce laws or regulations), theo Lender may do
and pay for whatever is necessary to procect tha ‘value of the
Property and Lendar's rights in the Property. Lender’s actions may
include paying any sumsg secured by a lian which has pricrity over
this Security Instrument, appearing in court, paying leasonable
atvorneys’ fees and entering on the Property to mike repairs.
Although Lerder may take action under this paragraph 7, Lender dcesgs
not have to do so. "

-
Any ampunts disbursed by Lender under this paragraph 7 shall -3
become additional debt of Borrower gecured by this Security'ci
Instrument. Unless Borrower and lLender agree to other terms of 2;
paymment, chese amounts shall bear interest from the date of I
disbursemant. at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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8. lpapection.

Lender or 1its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an ingpecticn specifying reasonable cause
for the inspection.

9. Ccademnation.

The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking
of apy part of the Property, nr for conveyance in lieu of
condemnalion, are hereby assigned and shall be paid to Lender.

in tha2 event of a total taking of the Property, the proceeds
shall be apuiisd to the sums secured by this Security Instrument,
whether or not Lien due, with any excess paid to Borrower. 1In the
event of a parrial taking of the Property, uniess Borrower and
Lender otherwise ayr2e in writing, the sums secured by this Security
Instryment shall be Jeduced by the amount of the proceeds multiplied
by the fcllowing fractioa:

{a) the total amounc of the sums gecured immediately before
the taking, divicded by

(b} the fair market value of the Property immediately before
the caking.

Aty balance shall be paid to Borrowel:

If the Property is abandoned by Borrowzr, or if, after nctice
hy Lender t{) Borrower that the condemnor oifers to make an award or
#ettle a claim for damages, Borrower fails *to. respond to Lender
within chirsy (20) days afrer the Jdate the notice i given, Lender
48 authorized to coilect and apply the proceede, at its option,
wither to yrestoration or repair of the Property oo to the sums
secured by this Security Instrument, whether or not tuzn due.

Unless Lender and Borrower otherwise agree in writing, any
applicacion of proceeds to principal shall not extend or rostpone
the due date of the mon:thly payments referred to in paragraphs 1 and
i or change the amount of guch payments. L2

[ Sgt

10. PRerxowur Hot Relsasad: Forbesaxance By Leader Mot & :i

-

Extension of the time for payment or modification ofe
amortization of the sums secured by this Security Instrument granteds
by Lender t. any successor in interest of Borrower shall not operatez
to release the liability of the original Borrcwer or Borrower' 8
successors in interest. Lender ghall not be required to commence

5
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by proveedings against any successor in interest or refuse to extend
o, time for piyment or orherwise modify amortization of the sums
= gecured by this Security Instrument by reason of any demand made by
@ the original Borrower or Rorrower's SuCcessors in interesc. Any
3— forbearance by Lender in exercising any right or remedy shall not be
T a4 waiver or preclude the exercise of any right or remedy.
o

k.

MMMMMH
LinkilitiLJ

The covenants and agreements of this Security Instrument shall
bind and benefit rhe suscessors and assigns of Lender and Borrower,
gubjecr to the provisions of paragraph i7. Borrower's ¢ovenants and
agreeiencs shall be joint and several. Any Borrower who cosigns
this Secvaity Instrument bub does not execute the Note:

{8] 13 co-signing this Security Instrument only to mortgage,
granc 4and convey that Borrower's intereet in the Property
under rhe termg of this Security Instrument;

{b} 13 not persorally okligated to pay the sums secured by
tais Security Tastrument; and

{c! ajrees that Lender and any other Borrower may agree to
excend, medify. rocbear or make any accommodations with
regard cto the ternrs of this Security Instrumenr or the
Note without that Berrower's consent.

12. Lean Chargen.

If the loan secured by this Security Instrument is subject to
a law whiclt sets maximum loan charges, ‘and that law is finally
interpreted so that the interest or other lran charges collected or
o be ¢ollected in connection with the loan exreed the permitred
limizs, then:

tal any such lean charge shall be reduced Ty tha amount
necasgary to reduce the charge to the peruubted limit;
and

(bi any sums already ccllected from Borrower which axceeded
rermitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed 12
under the Nore cr by making a direct payment to borrower. C
1£ a refund reduces principal, the reduction will be o
treated as a partial prepayment without any prepayment \3
charge under the Note.

qislation Affecting Landsr' . U’
hat A_RBighis 3

If enactment or expzra:xon of applicable laws has the effect
nf rendering any provision ¢f the Note or this Security Instirument

6
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unenforceable according to its terms, Lender, at its option, may
require imrediate payment in full of all sums secured by thisz
Security luscrument and may invoke any remedies permitted by
paragraph 13. If Londer exercises this option, Lender shall take
the steps specified in the second paragraph of paragraph 17.

1¢. Motices.

Any notice to Borrower provided for in this Securicy Ingtrument
shall be given by perscnally delivering it or by mailing it by
tertified mail, registered or return receipt requested, unless
applicable law requires use of another method. The no-nice gshall be
direcred to the Property Addregs or any other address Borrower
designates Dy notice to Lender. Any notice to Lender shall be given
by perscnally delivering it or by mailing it by certified mail,
registered Or return receipt requested, unlessz applicabie law
requires usi ¢f another method. The notice shall be directed to the
Lender at the arddress stated herein or any other address Lender
designates by nrtice to 8Sprrower. Any notice provided for in this
Securicy Instrumerc shall be deemed to have been givern to Borrower
or Lender when giver. as provided in this paragraph.

15. Govexning Lav: Saverahility.

This Security Instxume:t shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In
the event that any provision or nlause of this Security Instrument
ar the Note conflicts with appliceble law, such conflict shall not
affect other provisions of this Security Instrumesnt or the Note
which can be given effect without thz contlicting provision. To
thig end th2 provisions cf this Securit,Instrument and the Note are
declared te be severable. ~

16. FRoxxgwex's Copy.

Borrower shall be given one conformed copy «f the Note and
this Security Instrument.

17. Zzapafer of the Property or a Bansficial Irguxant iu

AQLTOVeK -

1€ ali or any part cf the Property oOr any interest in it is
gold or transferzed {or if a beneficial interest in Borrower is sold
or cransferred and Borrower 18 not a natural person) without »
Lender's pricy written consent, Lender may, at its option. require&
immediate payment in full of all sums secured by this Security
Instrument . However, this cption shall not be exercised by Lender ¢
if exercise is prohibited by federal law as of the date of this £3
Security Instrument. SE

If Lender exercises this option, Lender; shall give Borrower
notice of acceleration. The notice shall provide a pericd of not

7
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less than thirty (30) days from the date the norice is deliverasd or

malled within winich Borrower must pay all sums secured by this
7y Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

18. Hoxxowsr's Right to Reinstate.

If Borrower meets certain conditions, Borrswer shall have the
vight to have enforcement of this Security Instrument discontinued
at any time prior to the earlier of:

»

al’ Five (5) days (or such other period as applicable law may
gspecify for reinstatement) before sale of the Property
pursuant to any power of sale contained in thig Security
Irptrument; or

{b) entry nf a judgment enforcing this Security Instrument.

Those condicions are .Chat the Borrower:

(a} pays Lender ali sums which then would be due under this
Security Instiunant and the Note had no acceleration
cceurred;

cures any default of any other covenants cr agreements;

pays all expenses incurred in enforeing this Security
Instrument, including buc not limited to, reasonakle
attorneys' fees; and

takes such action as Lender ray reasonably raquire to
asgure that the lien of this Security Instrument, Lender’'s
righta in the Property and Borrower s obligation to pay
the sumsg sgecured by this Security ‘Instrument shall
continued unchanged. Upon reinstatement by Borrower, this
Security iInstrument and the obligations secured hereby
shall remain fully effective as if no accelecation had
decurred. However, this right to reinstate $%all not
apply in the case of acceleration under paragirarhs 13 or
17.

19. Agcelerating Remedies,

Lender shall give notice to Borrower prior tc accelerationls
following Borrower's breach of any covenant or agreement in this®
Security Instrument {but not prior to acceleration under paragrapha?ﬁ
13 and 17 unless applicable law provides otherwise). The noticep
shall sgpecify:

-

{ay the default;
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3 (k) the action required to cure the default;
o (¢} a date, not iess than thirty (30) days from the date the
A nctice is giver ro borrower, by which the defzult must
3 Ee cured; and
B
o {d) thar failure to cure the default on or before the date

specified in the notice may result in accelerazion of the
sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Preoperty.

The notice ghall further inform Borrower of the right to reinstate
afrer Acceleration and the right to asgert in the foreclosure
procesding the non-existence of a default or any other defense of
Borrowel ta acceleration and foreclosure. I[f the default ig not
cured on cr-pefore the date specified in the notice, Lender ar its
2ption may Irguire immediate payment in full of all sums secured by
thig Secur.ty Jdrstrument without further dermand and may foreclose
this Secur.ty Insrrument by judicial proceeding. Lender shall be
antitled to collecr all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited co,
reasonavla attorneys' {ees and costs of title evidence.

20. Landex in Posiession.

Upon acceleration under paragraph 19 or abandonment of the
Property and at any time prioc to the expiration of any period of
redemprion following judicial szlie, Lender (in person, by agent or
by judicially aprointed receiver) shall be entitled to enter upon,
take posseusicn of and manage the Property and to collect the rents
of the Property including those pastidue. Any rents collected by
Lender or the raceiver shall be appiied {irgt to payment of che
costs of management of the Property ond collection of rents,
including, but not limited to, receiver's £fees, premiums on
receiver's bonds and reasonable actorneys' fees, and then to the
sums secursd by this Security Instrument. :

1. Eslsamn,
Upon jayment of all sums secured by this Security Zinstrument,

Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay an recordation costs.

22. ¥aiver of Somastead.

Borrower waives all right of homestaad exemption in the
Property.

23. Ridera to this Secuxity Inatrument.

-intentionally left blank-

Xy g AN
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BY SIGYING BRLOW. Borrowar accepts angd agrees to the terms
and covenan:s contained in this Security Instrument and in any
rider(a: exacuted by Barrower and reccrded with ir.

B ' , !-., ) _
vf(--:-(.{‘- - (W iy 4

oecilla Casas, Berrower

COUNTY ©F LAYE J
j 88 :
STATE OF ITLLINOIS }

This day appeared before me Cecilia Casas, a single person nevar

marvied, personially known to or ideatified by me and acknowledged
that she axecuted the abave and foregoing SBCURITY INSTRUMENT as
her free and voluntary act and deed for the purposes therein set

forth.

oatep: o CFof X7 /99Y _ & FC H\\\“

, COFFICIA v 3
Afrter Recording, please mail JOEL S, H!imi AL
chig instrument: {;;*!ER PURLIC STATE OF RENGS ¢
i !

1_ EXPIRES =2/z9/95 1

Hymen & Blair, P.C.
750 W. Lake Cook R4., Suite 49%5
Butfalo Grove, 1L 60089

&CCELLGH
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Lot 11 and the Narth 15 Feet of Lot 12 in Block 7 m Britiganwocd, 8 Subdwvision of the South
Half of the “orth West Quarter of the South East Quarter (except the West 33 Feel) anc hat
paﬁoftheso'z'hhaﬂofmeﬂonhEm%ﬂa{dmem&stauaﬁuaﬂ‘racm Section
2 Township 47 Morth, Range 13, East of the Third Principal Meridian, West of the West line of
night of way of Moty Shors Channel of Sanftary Distrcs, in Cook County, lihnois
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