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ASS!GNMEPT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER § 1495, betwaen Eas! Prairie Townhomes, Inc., an
Rinois Corporstion, whose address I8 320 N. Michigan, Sulie 2170, Chicago, iL 60810 (referred (o below as
*Grankor™);, and COLE TAYLOR BANK, whoee addreas ia 4400 (~Xion Streel, Skokie, IL 60076 (referred o
below ss “Lender”)

ASSIGNMENT. For valuable consideration, Grantor sssigna and cotveye 0 Lender all of Grantor's right, itle,

snd interest in and 1o the Rents from the following described Property ‘ocuied in Cook County. Siale of
Sinole:

LOT 1 IN NEW PRAJRIE TOWNHOME RESUBDIVISION OF PART OF THE NJRTH HALF OF SECTION
14, TOWNSHIP 41 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL PSRIDIAN, tH COOK
COUNTY, RLINOIS.

The Real Property or its oddress is commenly known a8 Vacanl Land, Skokle, IL 60076. 2 Real Propeny
1ax j0eGhcanon numbes 13 10-14-225-025.

DEFINITIONS. The follow:ng words shalt have the following meamings when used in this Aasignment. Terms not
otherwise cdefined 10 this Assionment shall have the meamings attnbuted to guch terms in the Unidorm Commercial
Code. Al references 10 doliar amounts shall mean amounts i kawfui monay of the United Slates of Amerca.

Assignment. Tne worg “Assignment™ means 1his Assignment of Rents between Grantor arxt Lencer. and
includes withoul hnxiation all assgnments and security intérest provisions relaing ta the Rants

Everd of Detauit. The words "Event of Delaun® mean and include without limitation any ¢f the Events of
Detault s3t forth beio.: in the sechon titled “Events of Defaul ©

Gramlor. The wotg “Grantor™ means Eaat Prane Townhomes, InC..

indebledness. The word "Indebladnass® means ait principal and interest payable under the Nole and any
amcums expendec or advanced by Lender (0 discharge obhgations of Grantor or expenses incurred by Lender
to anforce obtigabons of Grantor under thm Assignment, together with interést on such amounis as pravided in
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this Assignment. In adktiton 10 the Nota, the word "Indebtecness” includes all obligations, debts and liabilities.
plus interest thereon, of Gramor to Lender. or any one or more of them, as well as ali claimg Dy Lender agans!
Grantor, of any ong of more of them, whethar now existing or heraafter arising. whather related or unfelated 10
the purpose of the Note, whether voluntary or otherwise, whather due Of not due. absoiute or contingent,
quidated or unihiquidalad and whether Grantor may be liable individually or jointly with others, whether
obhigated as Quaranior or otherwise, and whether secovery upon such indebtadness may be o heceafter may
become barred by any statute of hmitations, and whether such indebledness may be or hereafier may become
otharwrse unenforceabie.
* Lender. Trne word "Lender” means COLE TAYLOR BANK, fts successors and assos.

Note. The word “Note® means the promissory note of credit agreement caled November 6, 1995, in the
original principal amount of $375.000.00 Irom Granior fo Lender. together with ali renewals of. extens:ons of,
modifications o, refinancings of, consohdations of, and substilutions for the promussory note Of agreement.
The intesest rate on the Note is a vaniable interest rate based upon an index. The index currantly is B.750%
per annum. The imeast rate 1o be appied 10 the unpaid principal balance of this Assigi«nent shall be at a
rate of 1.000 percemzys point(s) over the Index. resulting n an miial rate of 9.750% per annum. NOTICE:
Under no circumstances 2418 tha interest rate on this Assighment be more than the maximum rale aliowad by

applicatiy taw.

Properly. The word “Property” ineans the real property, and all impiovements thereon, described above in
the ~Assignment” section.

Real m ‘The words "Real Prgyeny” mean the properly, nteresis and rights described above in the
"Propacty ition” sechon.

Relsted Documents. The words “Relatort Dacurhents” mean and inciude without himdation all promisgony
notes. credit gements. loan agreements,  environmental spreements. gudranties, securily agréements,
monwee of trust, and all othes instruiients, agreements and documents, whether now of hereafier
axisting, axecuted in cennection with the Indeditdness.

Rents. The word *Rents® means all rems, evenues; micome, issues, profts and proceeds from the Propenty,
whether dua now or laler including without limitatiors 73 _Rents from all leases described on any exhibit

anached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF T iNDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, (HIU ASSIGNMENT, AND THE RELATEC
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE ¢/Z.L OWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provitied in this Assigninant, Grantor shall pay to Lender
all amouns secuted Dy this Assignment as they become due, and shall stﬂctlr periran all of Grantor's abbgations
under ths Assignment. Unless and uniil Lender exercises 5 right to collect Ihe Reris a2 orovided beiow and so
m as there ¥ no detault under this Assignment, Grantor may remain in possession ¢nd control of anc vperate
the Property and colle.t the Rents provdet that the T’amng of tha nght to-Clanct the Rents ghall
not constitite Leader's consen to the use of cash collateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Vst respect {0 the
Rsnts, Grantor represents and warrans to Lender that:
Ownership. Grantor is entitied 1o receive the Rents free and ciear of all rights, loans. liens, encumbrances.
and claims axcempt as disclosed 10 and accepted by Lender in wiit:ng.
R to Assign. Grantor has the fuli right, power, and authorty 10 enter into this Assignment and 10 &BSIQN
convey the Poants to Lencer.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person Dy any
ingirument now in force.
No Further Tranafer. Granior witl noi seil, assign, encumber, of ctherwise dispose of any of Granio:'s Agie
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECY RENTS. Lender shall have the right at any lime. and even though no default
shall have occurred undder this Assignment, o collact ang receive the Rerts. For this purpose, Lender i3 hereby
given and granted the following rights. powears and authorty:
Nofice lo Tensnts. Lender may send notices 10 any and all tenants of the Property adwsing them of this
Assignment and directing all Rents 10 be paid directly fo Lender or Lender's agent.
Entar the Property. Lender emer upon and fuke possession of the Pr . demang, roitect and receive
from the \enams or from an'ymgher persons hiable therelor, all of the Rents; institute and carry on all legal
proceeckngs necessdry ‘or the protection of the Proparty, including such proceedings as may ba necessary to
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gopvr possesson of the Property, collect the Rents and remave any tenan! of tenants o other persons from
operty

Maintain the Property. Lender may enter upon the Property i maintain tha Property and keep the same in
repair. 10 pay the costs thereo! and of all sennces of ail empioyees, including their equipment, and of a)
contnuing conts and expenses of maimaimng the Property n gopef fepair and condmion, and also {0 pay all
taxes. zesessments and water uthbes, and the premeums on fice anxd other insurance effected by Lender on

the Property

Comglisnce with Laws. Lender may do any and all things o execute snd comply wih the laws of tha State of
nois and also all other (aws. rules, orders, ordmnances and requirements of all other governmental agencies

affectng tne Property
Loase the Property. Lender may rant or 16ase the whole or any pan of the Property tor such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agentr. Lender may engage such agent or t5 as Lender may deem appripriaie, eithes n
g,m s nam. o in Grantor's , 10 rent and manage the Property. inciuing 1he collechion and application

Other Acts. Lexier may do &t such other things anc acts with respect 10 the Property as Lender may deem
opniate ankt May aCt exclusively and solety 0 the place anxt steaq of Grantor and 1o have all of the powers
for the purcrss stated abcve

No Requiremend 0 Acy _Zecder shall not be required o do any of the l«egoor;g acts or things. and Ihe fact
that Lender shall have perfuried one or mixe of the foregang acts or things shall not require Lender 1o 00
any other specific act of thing

APPLICATION OF RENTS. Al cosis aso mxpenses incurrend Dy Lender in connection with the Property shall be 1ot
Grantor's account and Lender may pav such cosls and expenses /om the Rents  Lender, in (3 diacreton,
sha dJetenmane the appiication of any and an Rents received Dy 4, however any such Hems recewved by Lender
whach are no o 10 SuCh costs and exoenses shall be agohw to the Indebtadness  AH expenditures made by
Lender under s Assignment and not rernarrsed from the Rents shail become a pan of the indebledness
secured by thvs Assignment. and shall be pdadle on demand, with interest at the Note rate from date of
expenditure until paxs
FULL PERFORMANCE. If Grantor pays all of e '~lebtedness when due and otherwise performs all the
obhgahons upon Grantor under thus Assipnrent, the Note, and the Reialed Documents, Lender shatl
execule and defiver 1o Grantor a sutable satisfaction of this Assignment and suitadie statements ! termnation of
any financing statemen! on fle evdencing Lender's sacusiy iMerest w the Rents and the Property  Any
termnanon fee requred by law shall be pax! by Grantor, (f pe:mdted by agphcable law I, however, payment 18
mage by Grantor, whether voluntarily or otherwmse, of by guarasto’ of by any third pasty. on the Indebtedness and
hessater Lenwser 18 fesced {0 reint the amount of thal paymeni /d4) to Grantor's lrustee in bankruplcy of to any
simelar person undey any federal oc state bankruptcy law of law _f2rtha reliel of deblors, (D) by reason of any
1. decree or orcder of any Cournt o admunistratve body having pirsstiction over Lender o any of Lender’s
property of (C) Dy reason of any settiemant or compnse of any claim mode py Lender with any clammant (inclucing
without hmatation Grantor), the Indebtedness shalt be considered unpad (07 the purpese of enforcemet of this
Assignment and (his Asa;?r.mm shalt cominue (0 be effectve (r shall b senstated, as the case may be.
notwithstanding any canceflation of this Asgignment or of any note or other gk ument o agreement evidencs
the Indebtedness and (he Property mill continue 10 secure the amount repad o5 recovered to the same extent as |
that amount never had been onginally received by Lender. and Grantor shall be bound by any judgment. decree,
orchor, Setilement of COmarLmisa relating to the indebiedness or 10 thig Assigament.

EXPENDITURES BY LENDER. 1 Grantor fails 1o comply with any prowvision of this Assignrenl, of of any action of
oceeding 18 commenced that wouli maienally attect Lender's interests in the Piopey. Lander or Grantor's
may. but shall Nt be required to, take any achon thal Lender deems appropnale  Ariy omount that Lender
oupands S0 Aoy witl bear interest at tha rate charpad under the Note from the date mcurred! ot.nawd by Lender
to the date of rewmem g’ Grantor Al such expenses, al Lender's option, wili (4} be payahble 1o demand, (b}
be added 10 ihe baiance of the Note and be apportioned among and be payable with any mstaliment payments 10
become due durning ether (1) the term of any applicable insurance pobcy o (1) the remam-n%t'erm of the Note, o
{c)“bo reated as a basioon payment which will be due and payahie at the Nole's matunity s A ment also
wili secure paymen of these amounts. The n&m prownded for in this paragraph shall be i agkdtion {0 any other
ms or any rermedees to which Lender may be enttied on account of the default.  Any such action by Lencer
hag

e £t 1

not be consirued as cunng the default so as io bar Lender from any remedy thal t otherwngse would have

DEFAULT. Each of the foliowing, at the opton of Lender, shall constitute an avent of delaull ("Event of Devault”)
g iy Assignonent.
Defautt on indebledness. Fadure of Grantor to make any payment when due on the ndedledness.
Compiisnce Defautlt. Faviure 10 comply with any other tarm, obikganon, covenant of condiion contained In this
Assignment, the Note of in any of the Aeuneo Oocuments.
Default In Favor of Third Parties. Should Borrower of any Grantor detault under any ioan, exiension of
crodit, wcm agreement. purchase of sales agreement, of any other agreement. in tavor of any other Crexinor
mdy

Of person matanally alect any of Borrower's pcoperty or Borrower's or any Grantor's abiiily 10 repay
the Loans or perform e raspective oguganons under this Assignmant o any of tive Related Decuments.

Faise Ststements. Any warranty. representation or stalement made of turnishod to Lender by or on behalf of
Granior under Tus Assignment, the Note oc the Related Documents 18 false oc mxsieacding in any malorial
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respect, either now o Bt the time made or furnished.

Other Defsults. Faiture of Grantor to ¢ with term, obligation, covenant, or condiion contained in any
other agreament between Grantor and % any

insolvency. The dissolution or lermingtion of Granior's existence as a Qoing Dusiness, the insolvency of
Grantor, appontment of a receiver tor any part of Grantor's pioperty, any assignment for the benefx ol
creditors, any type of creditor workout, Of the commencement of any proceeding under any bankrupicy of
insolvency laws by or ayaingt Grantor.
Foreclosure, Forfelture, elc. Commencement of foreciosure or forfeiture proceedings, whether by udicial
proceeding. seti-help, repossession o any other method, by any creditor of Grantor ot by any gurernmental
y against any of the P'OD'?T However, this subsection shali not apply in the event of a good fath
dispute by Grantor as o the validfy or reasonabieness of the claim which is the basis of the ‘oreclosute of
toreteture proceeding. Drovided that Grantor gives Lender wriitan notice of such claim and furnishes reserves
of a surety bond lor the claim satisfactory to Lender.

Events Affectny Guarantor. Any of the preceding events occurs with regpect to any Guarantor of any of the
indebtedness o any Guarantor dies of becomes incompesent. or revokes or disputes the validnty of, or liabily
under, any Bua’anty of the Indebtedness.

Adverse Changs. A materia! adverse change occurs in Grantor's financial condiion, of Lender believes the
prospect of paymer. or nerformance of (he Indebledness is impaired.

insecurity. Lender reasonchly deems itselt insecure.

RIGHTS AND REMEDIES ON "EFAULT. Upon the occutrence of any Event of Default and a1 any time thereafter,

Lender may exercise any one ~; more ol the following rights and remadies, i addion io any other rights of

remedies provided by law:
Accelersis indebiedness. Lender shall have the right at ite opfion without notice to Grantor 10 geclare the
ealire édnc{emwnm immeciately du@ un0 payable, including any prepayment penalty which Grantor would be
required (G pay.
Coflect Renty. Lender shall have the nght. without notice to Grantor. 10 1ake possession of the Property ard
collact the Rents, inclisding amounts past due and unpaid, and y the nel proceeds, over and above
Lender's costs againgt the Indabtednoss In fuiinerance of this nght. Lender shail have all the ngits pronded
for in the Lender's Right 1o Coliect Section, above It the Rents are coflected by Lender, then Grantot
irevocably des:gnates (ender as Gramor's anoney-in-lact 10 engotse instry 8 received! i payment
thereo! in the name of Grantor and to negotiate the dume and collect the cheeds Payments by tenants of
other users to Landor in response (o Lender's demanc srall satisly the obligations for which the payments are
made. whether or not any proper grounds for the demaind existed. Lender may exercise ds nghts under this
subparagraph sther in person, by agent, of through a recever.
Morigagee in Possession. Lender shall have the right 1o be plurad as mon 1 10 POBSEESION Of to have a
receiver appointed {0 take possession of all or any pant of the g}opw, with the power 10 profect ang preserve
the Property, 1o operate the Property p:ecedir:g foraclosute of sale. anc 1c collect the Rens from the Pr Y
and_ apgly the proceeds, over and above the cost of the recencreing, aganst the indebladness.
mxigagec in on of receiver may serve without bond it perrahed Dy iaw.  Lender's nght 1o the

ntment of & recever shat exist e/ of not the ent vaue 0f the Property exceeds the

lmrms by a substantial amount. Empioyment by Lender shali not diesal’y a person irom serving as a
F .
m Aemedigs. Lander shadi have all other rights und remedies proviged in ting Aaxgnment or the Node of
Waeiver; Election of Remedies. A waiver Dy anm of a breach of 8 provision of this “uoignment shall not
consttute & wasver of or prejudice the 87 herwise to ¢ strict 136z sonh that prowision
or any other provision.  Election by 10 pursue ary remedy shall not exclude gursid of any other
ramet;. y. and an election to make expendiiures of take action 1o perform an obligation of Granior u thig
Assignmertt after failure of Grantor to parform shali not affect Lender's night 10 doclar2 2 default and exexcige
s remedies undev this Assignmen.
Atiorneys' Fees; Expanses. !! Lender instittes any suit of action lo enforce any of the terms of s
Assignment, Lender shall be entitied (o recover such sum as the court ma aafudoe reasonable as aftorneys’
foes @t trial and on uny appeal. Whether of nok anty Coun action is involved, ali reasonabie expenses incurred
by Lender that in Lender's opinion are nec &t any ume for the protecton of itg imerest or the
enforcement of is rights shall becorr.g&?m of the Indebtednees payatde on demant gnd shail bear interest

from the date of expendaure unil repaid a1 the rate provided for in the Note.  Expenses covered by this
mgmph include. withoyt lirat:on, aever sub 0 any limits under appiicable {aw, Lender's atior

and Lender’s legal expenses whether or not there 18 a lawsuil. including atlorneys’ foes for bankruptcy
proceed: (ncluding efforts 10 modity of vacaie any avlomatic stay of Injunciion) eppeals and any
anticipal pgg;‘udgmem collection services, the cost ¢f searching records, obtaining title reports (ncluding
foreciosure r s). surveyors' reports. and appraisal fees, and irtle insurance, to the extent permitted by
apghicable law. Grentor also will pay any couri COSTS, in addition to all other sums provided Dy law.

MISCELLANEOUS PROVISIONS. The foflowing miscelianaous provisions afe a part of this Assignment.

Amendments. This Assignmeny, § with any Related Documents, constitutes the entire understanding
'a‘uu! agreement of s;rha?I %ae po: eac? 1o the matiers et fmr?t n tt:gdAwgnmgty. t'f:do alteration pg!.! of a.nmdt:\fnt t;g

is Assignment ve uniess given in writing signed @ party of parties sought 10
charged or bound by the alteration of ment.
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINDIS )
188
COUNTY OF _ OOXK )

Cnithvs _7¢h day of November . 1995 . oefora me, the undersignest Notary Pubiic. perscnally
appeared Lerry M, Gould, President/Secretary of Esat Prairie Townhomes, Inc.. and known 10 me to be an
authonzad agent of the corporation that executed the Asmignment of Aents and acknowiedged the Assipnment Lo
be the free and wiumary act and deed of the corporahoh, by authonty of its Bytaws of Dy resolution of ns board ol
gdirectors. for the uses and purposes therem mentioned. and on oath stated that he or she 1s authonzed 10 execute
s Assignmen and 1 fact executed the Assignment on behall of the Corparabioo. o

7 - ‘f - 7 i"’“- ] ~'.‘ - :, &‘J

Notsry Public in and for the St of _Illincois Su.

-

My conunission expires  11/7/97 . e
LASER PRO, Reg US Pat 8 TM Ot Ver 2 XD () 1995 CFi ProSerwices, inc. All rights reserved
NL-G14 £3.20 F3.20 P3 20 38347001 LN R3OV
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Applicable Law. This Assignment hes been delivered 10 Londer and accepied by Lender in the Siate of
Hincis. This Assignment shall be governed by and construed in accordance with the laws of the State ¢t
Kinols.

No Modification. Grantor shalt not enter imto any agreemment with the holder of an¥‘ mortgage, dead of trust, or
:het w:um er%dw which has priority over this Assignment by which that agreement 18 modified,

A , Of renewed the prior wrdten consent of Lencer. Grantor shall neither request nor
actept any FAure advances under any such security agreement withima the prior written consem ¢t Lendar
Seversbiity. If 8 court of competent jurisdiction finds any provision of this ment tc be invahd or
uneniorce, as o any or cwcumstance. such finding shall not rendes prowision invalld or

unenforcoadie as 0 any persons or circumstances. It feasibie, any such offending ogrovisuon ghall be
deemed tc be modihed to be within the lmits of eaforceabilty or valdity: however, # the oMending provision
cannot be 8o modified, it shait be stricken and all other provisions of this Assignment in ail Other respects shall
remain vaixi anvd enforcsabile.

Succesaors o Assigns. Subject (o the limaahons stwmed in s Assignment on transfer of Grantor's
ntarest, this Ase’gnment ghall be binding upon and inure to the benefit of parties, their successors and

8. If ownerunid of the Property becomes vested ir. a person other than Gramor, Lender, without notice
to Grantor, may 0ol with Gramor's successors with reference 10 this Assignment and the Indebtedness by
WRY ofuieomear, mén:: ng‘ extension without releasing Granlor from the obligations of this Assignment or hability

Time is of the Essence. Tias ie Of the essence in the pertormance of this Assignment.

Waiver of Homestesd Ex:..gbn. Grantor hereby releases and waives alt ';g““’ and benefts of the
homesinad exemption iaws of the S'ata of inois as to ali iIndetiedness secured Dy this Assignment.

Waiver of ﬂw of Redemption. 'NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER (R JLIDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY FPERSON EXCEPT JULGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE YO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Weivers and Consents. Lender shail not be deesned 10 have waived any nghts under this Assignment (o
under the Related Documents) unless such waiver ig in writing and signed by Lender. NO Celay of Omission
on the of Lender in exercising any right shali cpevate as a wasver of such right Or any other night. A
waiver by any party of a (rowision of this ment 504l not constitute a waiver of or prejudice the pamgs
it otherwise lo demand sirict C iance with that provizon of any other provie:an.  NO prior waiver Dy
Lender, nor any course of dealing between Lender Gear.e:, shall constitute a waiver ¢f any of Lender's
rights or any of Granior's obligations as to any future transacacis. Whenever consent by Lender 18 required
in this Assignment, the granting of such consent by Lender .. any instance shall not constitute continwing
consent 10 subseguent instances where such consenf is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 748 ASSIGNMENT OF RENTS. AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Eatl Prairie Townhomaes, inc.

/

w: b f‘ e / "\A-L{
Larry M. Gould, Presideni/Secretary

6
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