UNOFFICIAL COPY

45774533 I At TN L

v P 74mER

339

e - e e A e e S

T T ™ TGF
[ 1 8k 330

Il T I".“ Abare This Line For .M‘l‘ Deatai -~ e

MORTGAGE 760119

THIS MORTGAGE 2 Surunty tnatrument”) is given o NOVEMBER Cl . 1995 . Tra morigagor is
RONALD E IRACE, JR (ALD KAREN ¥, IRACE ,H1S wWire

(‘Borrgwar®) This Secunly Inslrument is given 10

RESOURCE BANCSHARYS MORTGAGT GROUP, INC., A DELANARE CORPORATION ,
which is organized and axisting unde: the laws ol THZ STATE OF CELANARE . ang whose addrass is
7909 PARKLANE RCAD, SuITe 150,

COLUMP LA, SOUTH CARQOLINHA 29223 {*Lander") Borrower owes Lander the printipal sum of
OFE RUMDRED THIRTY SEVER THOUSAND SEVEN PUNDRED TIFTY AMD 00/100

Dollars (US § 137,750.00 ) Ths dedt 12 svidenced by Borrower's nole dated the same date as this
Security inslrumem (“Note®), which providas lor meainly paymonts, with the full gebt. of not paid earhier. due
ang payabie on woveMBER 01, 2029 This Secunty Inttrument secures 10 Lender (a) the rapayment of Ihe
dedd evidenced by the Note, with interust. ang all renewris, extensions and madificalions of the Note, (b) the
payment of aill other sums. with intarest. advanced unde’ razagraph 7 to protect the secunty of this Securty
Instrument. ana (c} the parlormance ol Borrowar's covenanis a0d agreemenis under this Sacurily Insiryment
ang the Note For this purposoc ngrrower does hereby mongare grant and convay io Lender the following

oeacnbociflogenx located m Count,  Hinoys.
SEE LE DESCRIPTION ATTACHKED HERETO.
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which has the agdress of 15754 5. LE CLAIRE AVENUEZ
[Street}
OAK FOREST hinois 60452 (“Property Address”):
{Crty) {2ip Code}

TOGETHER WITH all the improvementis now or hergalter eracled on the gropeny. and atl easements,
appurtenances and fixtures now or hergatter a pari of the proparty Ali replacements and adgitrons shall also
b; covaied by 1his Securnity ingtrumignt All of the foregoing 15 reterred 1o 10 this Secunty instrument as the
“Property *

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby cofivayed and has the right
1o morigage. grant and convay the Property and 1hal the Property is unancumbeted, excopt lor encumgbrances
of record Borrowar warrants and will delend generaily Ihe Inle to the Property against aif cigims any) gamands,
subject to any encumbrancas o! record % LI - o
ILLINOIS . Sowge Fomwy - Fannie MowFreddie Mac UNIFORM INSTRUMENT Form 3014 990
R4 11 FPage 1 ot d
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THIS SECURITY INSTRUMEMT combines unitarm covenanis for nationa

with limited vanahons by jurtsdiction 1o canstitute a uniform secufty instiument covering real properly

UNIFORM COVENANTS Borrowsr and Lender covenani and agree as lollows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowar shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due
under the Note

2. Funds for Taxes and Insurance. Subjecl ta applicable law or to a wnllen waiver by Lender, Borrower
shall pay 10 Lender on the day monthly payments are due unger the Nota. until the Note s paid in full, @ sum
(*Funds’ lor (a) yearly laxes &nd assessments which may atiain priorty over this Sacurity Instrumenl as a
itan on the Proparty . (0) yearly leasehold payments or groynd rents on the Property, il any, {C) yoarly_hazard or
property insurance pramwums, (0} yeary llood insurance premiums, it any, () yearly morigagé insurance
premmims. 1! any. and () any sums payablo by Barrower 10 Lender, in accordance with the provisions of
paragraph 8. in fieu of the payment of morigage insurancs premiums. Thase itams are catlad "Escrow ams.”
Lender may, at any time. collect and hoki Funds in an amount not 1o exceed the maximum amount a lender for
a fscerally ralated mengage loan may fequire 1or Borrower's aecrow account under tha laderal Real Estate
Settlement Procedures Act of 1974 as amencad trom time 10 tima, 12 U S C. §2601 #1seg {"RESPA*), unless
another law thai asonies 1o the Funds sels a lessar amount. If 80, Lender may, at any time, collect and hold
Funds in an amount ot to excead Ine lgsser amount Lender may estimate the amount of Funds due on the
basis of curramt deia_and reasonable estimales ol expendiures of Juture Escrow llems of otherwise in
accordance with applca2ote iaw

The Funds shah b bakfin an inslitulion whosa deposis are insured by a lederal agency. instrumentalily, o
entity (inciuding L ender. Lo ¥ar 18 3uch an inslitution) of i any Federal Home Loan Bank. Lender shail apply
tha Funds lo pay (he Escrowv sms Lander may nat charge Borrower 1or holding and applying the Funds.
annuaily anatyzing the ascrow zcceount. of veritying the Escrow Hlems, unless Lendat pays Borrowar interest
on the Funds and appicadble 1aw rarmds Lender 1o make such a charge Howevsr. Lender may require
Borrower 10 pay a ona-hme charga ‘o an independent real aslate 1ax reporting service used by Lender in
connochon with 1his kan. uniess appheahie law Srovides otheérwise inless an agreement s made of
appiicable taw requites interesi 1o be paid. Lender shail nol be required 1o pay Borrower any interest or
earrings on the Funds Rorrower and Lende may agree in wrting, however. that interest shall be paid on the
Funcs Lender shall Qive 10 Borrower withoui £ndrga. an annuat accounting of the Funds, showing crediis and
debits 10 the Funds and the purpose for which c2:h debit to the Funds was made Tha Funds are pledged 3s
additonal security for al! sums sacured by this Secuntv-!nstrument

# the Funds haid by Lender exceed the amoun's parmilted to be Nheld by applicable law, Lengar shail
account to Borrower for the éxcass Funds in accordance with the requirements of appiicable law. It the amount
of the Funds hald by Lander at any lime is nol suticieni 17 pay the Escrow items when due, i.ander may so
notly Barrower in wriling. and n such case Borrower shait pay 1o Lender he amount necessary 10 make up
the deficiency Borrower shali make up the deliciency in no muss than tweive monthiy payments, al Lender's
8018 discration

Upen paymaent in fulf ot ali sums secured by this Sacurity instruinant, Lender shall promplly refund 1o
Borrower any Funds heki by Lender if. under paragraph 21, Lender thallscquire of sell the Praperly, Lendlar,
prior 1o the acquisitken ar sale of the Property. shall apph, any Funds haw! Ly Lender at the ima of acquisition
or 83ly as a Credd against the sums socured by his Secunty Instrumant

3. Application of Payments. Uniass apphicable law provides otherwise, 46 payments received by tander
under paragraphs 1 and 2 shalt be applied Nhesl to any prepaymsent charges duir under the Note, second. 10
amounts payable under paragraph 2. third, io interest due, fourth, I principa. dua: and last, to any lale
charges dueé undar the Nole

4. Charges; Liens. Borrower shalt pay all taxes, assessmenis, charges, fines andG «mecsthons altributabila
10 the Property which may attain poonty over this Securily instrument. and leasehold puvments or ground
tenis, it any Borrower shali ¢ ay these obiigalions in the manner provided in paragraph 2, (r il nol paid in that
manngr, Borrowaer shall pay them on time directly to the person owed payment Borrower shall peomptly furmsh |
10 Lender all nouces of amounts 10 be paid under this paragraph. If Borrower makes these payments dlfccify.gv,
Borsowar shafl promptly turni.h to Landet receipls evidencing the payments .~

Borrower shalt promptly discharge any hen which has pnornty over this Securty Instrument unless™?
Borrower (3; agrees in writir g to the payment cf the obligation secured by the hen in a manner acceptable to ~<
Lender; (D) contests in good ‘aith tha ilen by, or detends against entorcemant of tha lien In. fegal proceedings -+
which it the Lender's opinior operata to pravent the anforcement ¢l the hien. or () secures from the hokler of C:
the hen an agreement satislactory to Landar subordinating the lien o this Secunty insirumont. It Lender G
Cetermines that any pan of the Property is subjact 10 a lien which may attain priordy over this Security
instrument, Lender may give Borrower a nolice identitying the lien Borrower shall satisty the lien or take ona
of mary of the actions se! lorth above withun 10 days of the grving of notice

S. Hazard or Property Ingurance. Borrower shali keep the improvemonts now existing ©Of hereatter
erecied on the Property insurad against loss by tire. hazards included within the t1arm “extended coverage” and
any other hazards. including floods of lloading, tor which Lende! requires insurance. This insurance sha'l be
maintained n the amounts and for the periods tha! Lender requires The insurance carrigr providing the
insurance shall be chosen by Bosrower subject 10 Lander's approval which shall not be unreasonably with ald
i Barrower lads to maintain coverage described above. Lender may. al Lender's opl obtain elo
protect Lender's nnghts in the Propery in accordance with paragraph e bl e
AZEY W Page 0l " e \)
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*, AN insurance poficias and renewais shail be 2cceptable to Lender and shall include a slangdargd moripage
- clause Lender shall have the nght to hald the polcies and renewals il Lender requires, Borrower shall
. Promptty give 1G Lender all receipts of paid premiums and renewal notices In tne event o! loss, Borrower shali
=~ grve prompt notice 10 the insurance carner and Lender Lender may make proo! ot loss 1t not made promplly by

rrowet .

“  Uniess Lender and Ba:rower olharwise agree in wrilitig. inSurance procesds shall be apphsJ lo restoration
¢ Of rapair of the Property damaged. il the testoration of repax is economically faasibie and Lander's security is
ﬁ not lessansd it the restoration of rapair 1s no! economically Icasible of Lender's secunly wou'd be lessened.
b the insurance procaeds shail b applied 1o the sums secured by this Security instrument, whathar or not then
"I due. with any excess paxi 10 Horrowar it Borrcwer abandnns ine Property. or does nol answer within 30 days
1 a notce trom Lander thal the msurance carriar has offered {0 settle a claim, then Lender may collec! the
’ wisurance proceeds Lender may use the proceeds lo repair or sesiorg the Property or 10 pay sums secured by
this Security Instrumen!, whaihe: or nol then due The 30-day pariod will begin when the notice 18 gven.

Uniess Lender and Bosrower otherwise agre in writing. any apphcation of preceeds to principal shail nol
exiand or pOsipene the due date of the monthly payments referred to in paragraphs 1 and 2 of change the
amount ol the payments It under paragraph 21 tho Property is acquired by Lender. Borrower's right to any
insurance pokicies andg proceeds resulting 'rom damage to the Properly prior to the acquisition shali pass 10
Lendar lo the exien: of the sums sacured by this Secunty Instrument immediataly prior 1o 1he acquisiion

8. Occupancy, Crzasrvation, Maintenance and Protection of the Property; Botrower's Loan Appli-
cation: Leaseholds. Rurzower shall occupy. sslabhsh. and use the Properly as Borrower's principal
residance within sixty 4avs after tha exacution of Ihis Security Instrument and shall continue 10 occupy (e
Propurty as Borrower g prnsinal resktence tor al least one year after the date of occupancy, unless Lander
otherwise agrees in wriing. s.hich consent shall nol be unraasonably withhek), of unless exlanuating
circumstances gx:s! which are t#;ona Borrower's control Borrower shall not destroy. damage or impatr the
Property. sllow the Property 10 delar:crate. of comms! wasle on the Property. Borrower shall be in default It any
lorteiture achon or procesding. whette  civil or crrminal, 1s begun that in Lender's good faith udgment could
resuR in forterture of the Proparty or othersise matarially impair the ken ¢reated by this Securnty instrument o7
Lender's securnty interest SBorrewer may cure such a delanit and renstate, as provided in paragraph 18 by
causing tha achon or proceeding 1o be airmissed with a ryling that, n Lendar's good taith determination,
precludes 'orfedurs o) the Borrowa:'s interesi in 'ha Properly or cther matenal impawment of the lien Greated
Dy this Security Instrument or Lender's seculity 11arest Borrowsar shali also be in cefaull f Borrower, dufing
Ihe loan apphication process. gava materially lalse of wmaccurate infcrmation ¢ stalements to Lender (or lalled
1o provica Lenger »ih any matenal intormatn) i cannection with the loan evidenced by tha Note, incluging,
but not limied to. representations concarmng Borrowe g ocCupancy of ths Property as a principal residence if
thus Security Instrument 12 0n 2 leasehold, Borrower Siinid compiy with all tha provisions of the lease I
Borrower acquires fee litle 10 the Properly. the leasehoic a7d the fee litle shail not maerge untess Lender
47943 10 the merger in wnling

7. Protection of Lender's Rights In the Property. It Borrower -tals 1o portorm the cavenants and
agreeraents contained n this Sacunly instrument, or Ihere s a legal yinceeding that may signilicantly aftect
Langer's nghts 1 the Property {such as a proceeding in banksuplcy. Mob2ie, tor condemnation or 1orferture of
lo enfc;ce iaws or regulations) then Lender May do and pay tor whatevas id necessary 1o protect the vakie of
the Property and Lender's nghts in the Property Londer's actions may ineiusia Daying any sums secured by 2
hen which has pnority over this Secunty Instrumant. apphanng i coun. payipy ransonable attorneys’ fees and
sntering on ihe Property 1o make rapaws. Although Lendger may lake action under this paragiaph 7, Lendes
does not have 10 do 30

Any amounts disbursed by Lendar undar this paragraph 7 shail become addhonal deb! of Borrower secured
Ly this Securily instrument Unless Borrower and Lender agree to other tarms of paymai!. thase amounts shall
beas ierest trom the date of disbursemant at the Nola rale and shall he payable, with.n’aresl, upon nofice
feom Lander 1o Borrowar requesiing payment

Q. Mortgage insursnce. It Lendar required morngag? inSurance as a condmion ot making (1.9 loan secured
by Ihis Securrty instrument. Borrower shail pay the premiums reguired to mantain the maortgage nsutance in
eftact i, for any reason, the morngage insurance coverage required by Lender lapses or ceases 1o be in eltect,
Borrowar shall pay the premwums requited to oblaih coverage substanhially equivalent 10 the morigagg .,
insurance praviousiy it etect, at a ¢os! substanhally equivalent 1o \he cost {0 Borrowear ol the mongages
insurance previously in effect, lrom an allérnate manqaga insurer approved by Lender M substantiai
oQuiveient morigage nsurance Coverage 13 Not availzble. Borrowar shall pay to Lendey each maonth a sunt!
equal 10 one-twelfth of ihe yearly mongage insurance premium heing pad by Borrower whan the insutancf‘}
coverxga lapsed of ceased to be in effect Lendar wili accept, use and relain these payments as a loss reserver—*
in heu of mortgage insurance Loss reserve payments may no longer be raquired. al the option of Lender, iif.*
mortgage insurance coverage (in the amount and for the pericd that Lender requires) piavidéed by an insurars
approved by Lender again becomes available and is cbiained Borsower shalt pay the premiums required low~
maintain mortgage nturance n elect. or o provide a loss raserve, untl the requirement for morlgagy
InSUrance ends in accordance with any writlen agreemant betweean Borrowar and Lander or applicable law.

9. inspection. Lender or its agent may fMake reasonable eniries upon and inspections of the Property.
Lender shall give Borrewer notice at the tima ol or pror (o an inspection specifying reasonable cau,se for the

nipecton . “) .
S ]\; i ‘f' o7
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' 10. Condemnsation. TQpNeQ EE Iag;dl AIE’N\ gQ&B.YWcI or conssquential, in

‘jeconnectioh wih any condemnatun or other taking of any part of the Property, or lor conveyance in fleu o!
w CONdemnanon . are hereby assigned and shalt be paid 1o Lendar
= In the gvent of a folat taking of !he Proparty. the piocesds snail be apphed 1o the sums sgcured by this
;.',Socum; Instrument. whether af not then due. with any excess paid to Borrower. in the event of a partial taking
‘ol the Properly in which the fair marke! value of the Property immadiately before the taking is equal 1o of
*} greater than the amount of the sums secured by this Security Instrumant immedialely b_elore the {aking, uniess
<. Borrower anG Lender otherwise agree n wrding, the sums secured by this Security Instrument shalt be
» reduced by the amount nf the procaeds mulliplied by the lotlowing fractian (3} the loial amount .°‘ ithe sums
y secured immediately Dafore the taking. divided by (b} the fair markel value of the Properly immediately betore
2 1he 1aung Any balance shalt bé pasd 1o Bosrower in the gvent ot a parudi faking of the Property in which the
fair market value ol the Property immediately betora tha taking 16 lass than the amount ol the sums secured
immedialely Deloie the laking. unigss Borrower and Lender otherwise agree in writing of unigss applicable law
otherwise pruvides. the proceeds shail be apphed 1o the sums secured by this Security Instrumens whether ot
not he sums are then due

it 1he Propenty 18 abandoned by Barrower. or if. after notice y Lender to Barrower thal the condemnor offers
lo maks an awarc or settle a claim for camages, Borrower lads 10 respond 10 Lender within J0 days after the
dale Ihe nolices Jiven. Lender is authcrized 10 colect and apply the proceeds. at its oplion, aither 10
rea0ra300N Of rapair of the Proparty or to the sums secured by this Security inslrument, whether or not then
due

Unless Lender ana Hoirower otherwise agree n wrting. any apohical.an of proceeds to pancipal shall nol
extend or posipone the oue dale of (he monthly payments referrad to in paragraphs 1 and 2 of change the
amaount of such paymants.

11. Borrower Noi Retessed; Farbeatance By Lender Not 8 Walver, Extension of the time for paymant of
moditication of amochization G e _sums securad Dy s Secunty Instrument granied by Lendar 1o any
successor in nlerast o Borrower $ha'i ool oparate to release the habiity of the onginal Borrowar or Borrower's
succassors in interest Lander shal' not be required 'o commence proceedings against any successor in
intarest or ratuse to extend time lor nayment or otharwise modity amortization of the sums secured by this
Securtty Insirument by reason of any deitand made by the onginal Borrowsr ot Botrower's Successors in
intarest Any ‘orbearance by Lender in axeiieaw any rght or remedy shall nu! Le 3 waiver of of preclude the
exesciss of any nght of remedy.

12. Successors and Assigns Bound; Joint ard S2veral Liablity; Co-signers. The  covenants  and
agreemants of this Securty Instrument shall bing and benelil the successors and assigns of Lender and
Rarrawer. subject to the provisions of paragragh 17 Soirower’s covenunls and agreements shall be joint and
severa! Any Barrower who CO-Signs this Securfty instrunsnt du! does nol exacule the Note (a) is Co-signing
thig Securty Instrumenl oniy 10 mortgage, grant and convey 4iat Borrowsr s interest (n the Propertly under the
terms of th:s Sacunty Ingirumaent, (b) is not pe-sonally obigatit to pay the sums securad by this Security
Instryment. and {¢) agrees that Langar and any other Borrower M2y agree 1o extend, modity, forbear or make
any accommodations wilh regard 1o the terms of Inis Security nstryraent 01 the Note without thai Borrowut's
congert

13. Loan Cha . 1 the loan secured biy this Security Instrumen! iz Zubjec! 10 a law which sets maximum
ioan ¢cnarges. and tha! law is hinally mnterpreted so Ihat the wntarest or cithei-wan charges collected or fo be
cotiecied in connechion wih the loan axceed tha permitted himits, then (2; any tuch loan charge shall be
reduced by the amount necessary to reduce the charge fo the permitied hmiand (b} any sums aiteady
coflected from Barrower which exceeded pormittad hmits wiff 0e refunded 1o Boirawes. Lander may choose (0
make this refund by raducing the pincipal owed under the Note or by making a direc! pa ;ment to Borrower. i a
relund raduces prncipyl, the reduct:on will De treated as a partial prapaymient withoui 3%y Srepayment charQe
under 1he Note

14. Nolices. Any notice 1o Borrower provided tof in this Security Instrument shall be given by delivering it
o7 by maihng it by fie st ciass mad uniess apphicable iaw requiies use of another method Tre nwfice shail be
directed 10 he Property Address or any other address Borrower designates by nolice 10 Lender. Any nolice o
Lender shall be giv:n by lirst class ma!l to Lenders address stated harain ¢r any other address Lender
designates Dy notice 10 Barrowaer Any nohce pravided tor in this Secunty Instrument shall be deemed 1o have
been given (0 Borrowar or Lender when given as provided :n this paragraph

15. Governing Law; Severabliity. This Secunty Instrument shaii be governed by leders! law and the law
of the prisdiction in which the Property is located In thg event that any provision of ¢iause of this Securily -
Instrument o¢ the Note confiscts with applicable law. such conact shail not atfect oiner provisions of this T
Secumty instirumen! or the Nota which can ba gwven etfect without 1he conthcting provision. To this end the =
provisions of ims Security insirument ang the Nola are deciared to be severable ~J
| 18. Borrower's Copy. Borrowar shall be given one contormed copy af the Note and of this Secutily ;;-
nstrumeni .

17. Transter of the Property of a Bene!icla) Interest In Borrower. If ail or any part of the Proparty or any {2
mniecast in it 18 80M 3 transterrad (or il a benehcial interes| in Borrywer 18 soid or translerred and Borrower is (2
not a natural persan) without Lendar's pnor wetten consent. Lender may, al ds option, require immediate
payment in full of ull sums sacured by this Securily instrument However, (Ris option Shail not be Qrescised by
Lendser it exarcise s prohinted by federal law as ci the daie of this Secunty instrument ,_K - st

. U s x f/
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* H#-lende: exercises thrutu QE«‘E j:QJrALmtuQIQEaM. The nolice shal! provide a

1panoc of nuil less than 30 days from the date the nohica 18 delvered or mailed within which Borrower must pay
% il sums secured Sy this Securty Instrument If Borrower fais 10 pay these sums prior to the expiration of this
-ypanod. Lerder may nvoke any remadies permitted by this Securty Instrument withcul furthar notice os demang
. OF: BOrrows )
K 18. Boirower's Right fo Reinstate. !t Borrower meels certain conditions, Borrower shalt have the right 1o
“} have enlo cement of this Security lnstrumen: discontinued at any tma prio? [0 the sarlisr of (3) § days (of such
i« Gther perd as apphcable iaw may specdy lof reinstatement) before sale of the Property purguant ja any power
7 of sale comaned 1n s Secunty Instrument, or (b) entry of a judgment entorcing this Security Insliument
-3 Those canditions are that Borrower (a) pays Lender all sums which then would be due under this Securily
3 instrumaiit and the Nole as il no acceleration had occurred. (b) cutes any Cefault of any other covenants or
aQreemo s (c; pays all gxpanses incurred i entorcing this Secunty Instrumant, including. but not limiied to,
reasonalle attomeys’ fees, ang [d) 1akes such action as Lender may raasonably requie to assure thal the len
of this Sacunty instrument, Lender's nghts in the Property and Borrower's obligalion 10 pay the sums gacured
by ths Secunty Instrument shall contnue unchangad Upon renstatement by Borrowar, this Security
!nslrument and tha obhgations securad heraby shall ramain tully effective as f ng accelsration had occurrad.
However. this ngh 10 rewnstale shaii not apply in the case of acceteraton undor paragiaph 17

19. 3280 0t Nz4e: Change of Loan Servicat. The Note or a pamal interes! in the Note (together with this
Securdy Inalrument may sold one or marg limas without prior notice 10 Borrower A gale may resull in a
change 1n the entity /<iown as the "Loan Sarvicer™) that collects monthly payments due under the Nole ang this
Sec.umr instrument Tnxig 3180 May be one of more changes of the Loan Servicer unielaled 10 a sale of the
Note U Iteta is a cadrgs o the Loan Servicer. Borrower will pe given written notice of the change in
accordi-nce with paragraph 2.3bove and apphcabie iaw The natice will 81ale 1he name and address of the new
Loan Sarvicer and the adaress lo which payments shouid be made The nolice will also contain any other
imtormahon required by appicali law

20. Hazardous Subntances. Forrower shall no! cause or permit tho presence. use, disposal, storage. of
relgase ol any Hai:ardcus Substance? on or in the Proparty Borrower shall notl go, nor allow anyone eise 10 do,
anything attecting the Property that s in »oiation of any Environmental Law The praceding iwd saniances shail
not apply to the preserce. use, of storaga onthe Property of small Quantities ol Hazardous Substances that ary
genarally recognuzed 15 be appropnale o netraat residential uses and lo mainienance of the Property.

Borrower shall promptly give Lender writtar riotice of any investigation, claim, demand, lawsuit or other
achon by any governmantal or raquialory agenc, or private parly invoiving the Property and any Hazardous
Substance or Envirormental Law of which Borrower nay actual knowledge If Barrower learns, or is notified by
any governmental or regulatary authonty. that any remeval or other remediation of any Hazardous Substance
aftecting the Propesty 18 pecessary, Borrowear shall proinz oy 1ake all necessary remediai actions in accordance
with Envicchmental Law

As usad in tiis paragraph 20, "Hazardous Substances” are«ruse substances detined as toxic or hazardous
substances Dy Environmental Law and the following substances 0asoline, kerosene, other tiammable of toxic
petigieum products toxic pesticides and herbwckdas. volalve safvanls, matenals containing asbestos or
formaidenyde, and radioactivé materials As ysed in this paragrapi 26.*Enviconmental Law” means federal
laws ar: laws of the pnsdiction whare the Property it lgcated that rei2ia 10 heaith, salety or environmental
prataction.

NON-UNIFORM COVENANTS Borrower and Lender lutther covanant and cg-eq as follows

21. Accelaration; Remedisa. Lender sheii give notice to Borrower pric: to scceleration following
Borrower's brsach of any covenant or sgreement in this Security inclrument (but not prior to
acceleration under paragraph 17 uniass appiicabie law providea otherwiss). The niotice shall spectly: (a)
the defauit; (b) the action required 1o cure the default; (¢) 8 date, no! lass than 3S d.ovs trom the date the
MOics is given (o Barrower, Dy which Ihe defsult must be cured; and (d) that Ialivie (0 cure the defasult
On or before the date specified in the notice may result In acceieration of the suris secured by this
Security instrument and saie of the Propesty. The notice shall further (ntorm Borrow s 3t the right 1o
reinstate afier accolerstion and the right 16 sssert In the toreciosure procoeding the non-existence ot &
detauh or any other defense of Borrower (o acceleration and lorciosure. (f the defsult is not cured on or
betore the date speciiied in the notice, Lender at its option may require Immaediate payment In full of all
SRS SeCured Dy this Security Instrument wihout further demand and may foreciose this Securily
nstrument by judicial procesding. Lender shail be entitied to collect sii expanses incurred in pursuing
the remediss provided in this parsgraph 21, including, but nat limited 10, reasonable attorneys’ fees ang:
costs of titla evideance. .oy
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22. Relaase. Upon payment o all sums sacured by ihis Securily Instrument, Lendes shall release thia

.. Securdy Instrymant withou! cha:gs to Borrower Borrower shali pay any reccrdahon coels

~  23. Waiver of Homestsad. Borrower waivas all nght of homestead examption in the Property

y 24. Riclers 10 thia Security Instrument. Il one of more riders are axecuted by Borrower and recordaed
7 logether with thws Secuty instrument, the covenants and agreemeonts of each such rider ghait be incorporaied
X into and shall amend and supplement the covenants and agreements at this Secusity Instrument as it the
L. fider(s) were a part of thig Securty Instrument [Chech applicable box(es)]

7

4

Adustabie Rate Rider ~ Cordominium Rider .. 1-4 Family Rider
Graduated Payment Rider © Pfanned Unit Davelopmen Rider ., Bwaeekiy Payment Rider
Balocn Riger Rate improvement Rider - Second Home Rider
Otrer(s) [spocity)

BY SIGNING BELOW. Borrower accepls and agrees to the 1erms and covenants conlamed in this Securmy
instrument and 1 any noerls) executed by Borrower and recorded with «

Withessas
a .
I, & S ‘/(_m.f.ai;_;m!‘.../mf A . (Seal)
MRAID &, TRACE, OR. /" Borrower
3 -
. — e ] = f— L i a4 s Eb 8, b 8 o o et e - e !i ' f ]
Mty s _(Sea))
AN
o e e e e\ Saal)
-Borrower
RN /= (Seal)
-Borrower
e e s e s enseee | lpaew Bobow This Line Por Acknowlrbgment] o -t o — o e s
NS 2V PRI NS e . a Notary Pubilic 1n a7.d 1071 5810 counly and state

3¢ herdby comty INatROBALD E. IRACE, JR. AND KAREN ¥. IRACE

. Lersonally known
o me 10 ba the same person(s) whose name(s) ARE subscrbed {0 the toregoing insirument, appeared
belcre me this 0ay 1n person. and acknowledged thal THEY signed and deliverud the said instrumen as  THEIR
free and voiuntary act. for 1he uses and purposes therein seai forth

Given under my hand and othcial seal, this 0157 day ol NOYEMBER 1935
N ¢ o
3 . | . J . [ / '/' ' .
e e - AhLLg-:‘m--___—ﬁ.-L-#u*L.:* — .
N ~)
A " ‘}
-t
:..
Thes inattument was prepared by !
RESOURCE BANCSHARES MORTGAGE GROUP, INC. W -1 .
1100 WOODPIELD ROAD, SUITE 332 R BARTU
. . e ety OF ILLIRCHS
SCHAIMBURG, ILLINOIS 60173 ARY FURLIC S H"‘:‘-;}-T"'..U..%

081 118
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The Seut: 1/2 of Lot $5 (except tha Wast 120 feet therseof), in
Arthur T. McInZosh and Company’s Porest Ridge Farms, belng a
sundivisior ¢f the West 172 of the Southaast 1/4 also of that
part of the fcutheast 1/4 of the Southeast 1/4 lying Kortherly
c? the Northwestarly line of right of way of the Chicago Rock
Island and Pacific Raiirocad in Section 16, Township 36 North,

Range 13, Past of “hae Third Principal Meridian, in Cock County,
Illinois.

PERMANENT INDEX NUMBER' 28-16-408-030
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