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MORTGAGE

THIS MOR7TJGAGE ("Security Instrument”) is given on November 7, 1995 . The mortgagor is
RITCHELIL JOHNSOM AND DOROTHY JOHNSON, HIS WIFE IN JODINT TENANCY.

{"Borrower"). This Security '.st ument is given to

ECON MORTGAGE SERVICES

which is organized and existing under 2o {aws of THE STATE OF ILLINOIS . and whose
address is 201 EAST OGDEN AVENUE. SUITE 108, HINSDALE ILLINOIS 60521

( Lender™). Borrower owes Lender the principal sum of
Thirty Nine Thousand and no/lfo— e T T - - - -
T A T T S S N - - - - - - - Dollam(Uss 3900000 )
This debt is eovidonced by Borrower's note dated the same date as this Security Instrumaent ("Note"), which provides for
monthly payments, with the full debt, if not paia earlior, due snd payshle on December 1, 2025
This Security Instrument secures 1o Lender: {a) the sGrayment of the debt evidenced by the Note, with intersst, and all renewnl'a
oxtensions amkl modifications of the Note: (b) the pavipint of all other sums, with interest. advanced under paragruph 7 to
protect the security of this Security Instrument; and (¢j tne performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower Goes hereby mortgage, grant and convey to Lender the following

dcscribed propertly located in COCK Counly litinois:
N BLGCK 8 IN WEST PULLMAN, A SUBDIVISION IN THE NORTHWEST 1/4 AND
THB WEST 1/2 OF THE NORTHEAST 1/4 OF SEC(ION 28, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, p_ '‘CORDING TO THE PLAT THEREOF
?EE??}B%? ON DECEMBER 31, 1891 AS OOCUMENT 3OO 1590967, IN COOK COUNTY,

TAX ID #: 25-28-104-009 .
which has the address of 11915 SOUTH WALLACE, CHICACS |Street, City].

Iltinois 50628 {Zip Codel (" Property Addrass”);
LLINOIB-Single Family-FNMA//FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and &ll easements, appurtenances, snd
fixtures now or hereafter & part of the property. Al replscoments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the titls to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to » written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (u) yearly taxes
srxl assesements which may attain priority over this Security [nstrument as a {ien on the Property; (b) yearly leaschold payments
or grouns rents vii thy Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums,
if any; (e) yearly moigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrayb 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltoms.”
Lender may, at any tim<, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortyage foan may ‘eyuize for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to'tire, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lende’nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fynd: due on the basis of current data and reasonabie sstimates of expenditures of future
Escrow ltems or otherwise in accordance v/ith aoplicable law.

The Funds shall be held in an institulion ‘whose deposits are insured by u federsl agency, instrumentality, or entity
{including Lender, if Lender is such an ipstitutior or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for aolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lendsr pays Borrow -iaterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 8 sne time charge for an independent real =siate tax reporting service
used by Lender in connection with this loan, unless applicabla law provides othorwise. Unless wi agieement is made or
applicable law requires interest to he paid, Lender shall not be muired to pay Borrower any interest or earnings on the Funds.
Borrowsr and Lender may agree in writing, however, that interes: za2!! be paid on the Funds, Lender shall give to Borrower,
without charge, an ennual accounting of the Funds, showing credits eid debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security s all sums secured by this Security instrument.

If the Funds held by Londer exceed the amounts permitted 1 be held by rpplizable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held &y Londer at any
time is not sufficient (o pay the Escrow [tems when due, Lender may so notify Bonow.rin writing, and, in such case Borrower
sha!l pay to Lender the amount necessary (o make up the deficiency. Borrower shall‘mrke up the deficiency in no more than
twalve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali-promntly refund to Borrower any
Funds held by Lendor. [f, under paregraph 21, Lender shall scquire or sell the Property. Lender, prior to the dcquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credii agaivst the suts secured by
this Security Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, ail puyments received by Leaderander paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, to amounts payahlo vikler paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late churges due under the Note.

4. Charges; Liens, Borrawer shall pay all taxes, aseessiments, charges, fines and impositions attribulable to the Property
which may attain priorily over this Security Instrument, am leaschold payments or ground rents, if any. Borrower shal! pay
these obligations in the marner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly
o the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymients.

Borrowor shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: (n} agrees in
writing to the payment of the obligation secured by the lien in & manner scceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lander's opinion operate to prevent the
enforceinent of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. 1f Lender datermines that any part of the Property is subject to a lien which may uttain priority over
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<} this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or

ke more of the actions set forth above within 10 days of the giving of notice.

= 5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or heresfler erscted on the

4; Pruperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

L'& floods or fiooding, for which Lender requires insurance. This insurance shull bo maintained in the amounts and for the periods

~ that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

¢ which shall not be unreasonahly withheld. If Borrower fails to maintain coverage deseribed shove, Lender may, at Lender’s

9 aption, oblain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

& All insurance policies and renewais shall bo acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hoid the policies and renowals. If Lender requires, Borrower shall promptly give to Lender afl receipts of
paid premiums and renewal notices. I tho event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lendor may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econanically feasible or Lender's security would be lessened, the insurance proceeds shatl be applied so the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower shandons the
Propurty, or does not anewer within 30 days a notice from Lender that the insurance carrier hes offered to seitle a claim, then
Lender may collect the inenrsce proceeds. Lender may use the proceeds to repair or restore the Property or {o pay sums
secured by this Security Instrumon, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morttiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2! the Property is sequired by Lender, Borrower's right to any insurance policies and procoeds resulting from
dsmage to the Property prior to the scquisiiion sha!l pass 1o Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenunce £ad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property &, Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in wr'dng, which conzent shall not be unreasansbly withheld, or unless
extenuating circumstances exist which are heyond Borroweis <ontrol. Borrower shall not destroy, damuge or impair the
Property. allow the Property to deieriorate, or commit waste on-thé Property. Borrower shall be in default if any forfeiture
sction of proceeding, whether civil ar criminal, is bogun that in Lerdel"s good faith judgment could resuit in forfeiturs of the
Propenty or otherwise materially impair the lien created by this Securityiratrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing. t=action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sxcurity iverast. Borrower shall also he in default if
Borrower, during the (oan spplication process, gave materially false or inaccurate inforisption or statemenls to Lender {or failed
to provide Lender with uny material information) in connection with the loan evidenced by e Note, including, hut not limited
to, represontations concerning Borrower’s occupancy of the Property as a principal residence, ! this Security Instrument is on A
feusshotd, Borrower shal) comply with all the provisions of the lease. If Borrower acquires fes-title to the Property, he
legsehold and the fee title shall not morge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and s resments contained in
this Security Instrument. or therw is & legal proceeding that may significantly affect Lender’s rights in tap-Troperty (such asa €
proceeding in bankruptey, probate, for candemnation or forfeiture or to enforce laws or regulations), thei-linder may do and «
pay for whatever is necessarv to pratect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paving any sums secuted by a lien which has priority over this Security Instrument, appearing in court, paying
reasonablo attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph Y
7, Lender does not have to do so. Q.

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this Cs
Security instrument, Unless Borrower and Lender sgree to other terms of payment, these amounts shail bear interesi from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lendor required mortgage insurance as a condition of making the loan secured by this Security
Tnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o he in effect, Borrower shal} pay the premiums reyuired to
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obtain coverags substantiaily equivalent to the mortgege insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to
he in effect. Lender will accept, use and retain thess payments &8 o loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuter approved by Lender sgain hecomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, cr lo provide a loss resorve, unlii the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lendor or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Conderanation. The proceeds of any award or claim for damages, direct or consequential, in connection with aay
condemnation or other taking of any part of the Property, or for vorveyancs in liew of condemnation, are hereby assiyned and
ghall be paid to Lender.

in the event r{ 8 totsl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due; with any excess paid to Burrower. In the event of a partial taking of the Property in which the fair
market valus of the Prcpertv immediately before the taking is squal to or greater than the amount of the sums secured hy this
Security Instrument immedwtoly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall s reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured imme<ivtely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shs’!-pe paid to Borrower. In the event of a partiai taking of the Property in which the fuir
market value of the Property immediate’y tefrre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherise agres in writing or unless appliceble law otherwise provides, the proceeds shall
he applied to the sums secunx! by this Security Inst.ument whether or not the sums are then due.

If the Property is abandoned by Borrower, 071t} aiter notice by Lander to Borrower that the condemnor offers to make an
award or settls a claim for damages, Borrower fail to rspond to Lender within 30 days after the date the notice is given,
Lender is authorized to callect urd apply the proceeds, #i iis option, vither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then aue.

Ualess Lender and Borrower otherwise agree in writing, zny application of proceeds to principal shall not extend or
postparw the due date of the monthly payments referred to in paragipphs { and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not & YV piver, Extension of the time for psyment or modification
of amortization of the sums secured by this Security Instrument granted v Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s grccessors in interest, Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to exterdd timz for payment or otherwise modify vmortization
of the sums secured by this Security Instrument by reason of eny demand wads by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remety sball not be a waiver of or prechude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Ca-signers. The avensnts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, cubject to the provisions of
parugrapn 17. Borrower's covenants and agreesents shall be joint and several. Any Borrowsr who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgzge. grant and convey that

&

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally o¥iizated to pay the sums N

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend  modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the foan secured by this Security Instrument is subject to a taw which sets maximum loan chargss, &
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the p3

loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; 2nd (b) any sums already collected from Borrower which exceeded permitted limits will he refunded to
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any netice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates hy notice to Lender, Any notice to Lender shall bo given by first class mail to
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: Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
. Security Instrument shall be desmed to have besn given te Borrower or Lender when given ss provided in this paragruph.

A 15, Governing Law; Severability. This Security Instrument shall be governed hy federal law and the law of the
/ jurisdiction in which the Froperty is located. In ths event that any provision or clause of this Security Instrument or the Note
conflicts with applicabls taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
k{ given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
“;f to be saverahble.

0 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

2 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any interest in it
is sold or transferved (or if a heneficial interast in Borrower is sold or transferred and Borrower is oot a natural person) without
Lunder’s prior written consent. Lender may, at its option, require immediate payment in full of sl sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Security instrument.

'f Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period of not
Juss than 30 days“rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. ' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiity Instrument without further notice or demaud on Borrower.

18. Borrower’s Pigh. to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforceraent of this Security Jistrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable taw nwy specify for rarstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Londer all sums which then would be due urder this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any dofuult of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited fo, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably requirs to assure
that the lien of this Security Instrument, Leader's rijhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herehy shalt rewmain fully effective 5sif no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note ar a partial interest in the Note (together with this Security
Tnstrument) may bo sold one or more times without prior notice o durrower. A sale may result in a chanye in the entity (known
us the "Losn Servicer™) that collects monthly payments due under the Mote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelaied to a sale of the Note. 1f %ieid is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pamgraph 14 above a#!applicable law. The notice will state the name and
address of the now Loan Servicer end the address to which payments should ke made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenc, vss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyora else to do, anything affecting the
Peoporty that is in violation of any Envitonmental Law. The preceding two sontences shall ot apply to the presence, use, or
alorage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriste fo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit % other action by any

T2

o L

governmontal ot regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law.

of which Borrower has sctual knowledge. [ Borrower leams, or is notified by any governmental or regula’siy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necossary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Huzardous Substances” are those substarces dofined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or farmaldehyde, and radioactive materials. As used in
this paragraph 20. “Environmentol Law® means federal laws and laws of the jurisdiction where the Property is focated that
refate (o hoealth, safety ar eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Ramedies, Lender shall give notice to Borrower prior te acceleration following Barrower’s breach
of any covenunt or agreement in this Security Instrument (but nei prior to scceleration under paragraph 17 unless
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*
<] applicable law provides otherwise). The notice shall specify: (a) the defuuit; (b) the action required to cure the default;
&; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
-'g (d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
+ secured by this Security Instrument, foreclosure by judicial procecding und ale of the Property. The notice shall further
< infarm Bosrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
¥ mon-existence of a default or any other defense of Borrower to acceleration and foreciosure, If the defuult is not cured on
¢ or before the date specified In the notice, Lender, at fts option, muy require immediate puyment in full of all sums
G secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
& proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not llmited to, reasonable uttorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured hy this Security Instrument, Lender shali release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costy.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the civerants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements OI“ais Security Instrument as if the rider(s) wore a part of this Security Insirument.

[Check applicable box{es)]
Adjustable Rate Rider [_] Condominivm Rider Eji 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Develepment Rider L] Biweekly Payraent Rider
Baltoon Rider F"' Rats Improvement Rider (I Second Home Rider
V.A. Rider ] Gther(s) specify]

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covenants contained in this Security [nstrument and

in any ridge(s) executed by BorrowegAnd recorded with it 7 ,
Wit A = %
.- (J n
Al ¥ ire /f’L_ (Seal)
ON a

R 7&].)" Jéé;-/ﬁé .- -Borrower
)l iﬂ __»’&%ZZQ‘;Q,/’\\ (Seal)

DOROTHY J'OHN/SON / * Borrower
LY

(Seal)

~Borrower

3 Notary Public, e ffiinels ¢
STATE OF ILLINOIS, @ o0 K Co y Wﬁammlason Exfiireg ’@’161’96

L THE QN0 s 16 A) &L . aNotary Public in andWSSRASH
that RITCHELL JOHNSON AND DOROTHY JOHNSON, HIS WIFE IN JOINT TENANCY.

, personally known to me to be the ssme person(s) whose name(s

subscribed to the foregoing instrument, uppesced before me this day in person, s acknowledged that T heY
signod and delivered the said instrument as THEIR free and voluntary aci, for the uses and purpuses therein set forth.
Given under my hand and officinl seal, this  7th day of November \ 1995

My Commission Expires: L/ /; & /;q 7L
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 7th  day of  November, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the “Security Instrument”) of the same date given by the undersigned (the " Borrower”) to secure Borrower's
Adjustable Rate Note {the "Note") to
ECON MORTGAGE SERVICES (the "Lender"}
of the same date and covering the property described in the Security Instrument and located at:

11915 SOQUTH WALLACE, CHICAGO, ILLINOIS 60628
{Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATEAND THE
MONTHLY PAVMFNT. THE NOTE LIMITS THE AMOUNT THE BORRCWER’S INTEREST RATE
CAN CHANGE A7 49Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthes covenant und agree as follows:

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES
The Note provides for an initial inteiest rate of 12,000 %, The Note provides for changes in the interest

rate and the monthly puyments, as follows:

4. INTEREST RATE AND MONTHLY PAYM.ZNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 18t dsvof  June, 1995
and on that day every sixth month thercafter. Each date onw .v.h my interest rate could change is called a "Change
Dats.”

(B) The Index

Beginning with th first Change Date, my interest rate will be bas*<'on an Index. The "Index” is the average
of interbunk offered rates for six-month U.S. dollar-denominated deposi‘s inithe London market ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure avaiizh)s as of the first business day of the
month immediately preceding the month in which the change date occurs is caded the "Current Index.”

If the Index is no longer svailuble, the Note Holder will choose a new index w'ich is based upon comparsble
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chinges

Before «ach Change Date, the Note Holder will calculate my new interest rats by adding  2ight and

one quarter percentege points {  8.250 %) tosny Current Index.
The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percontage point
(0.125%). Subject to the limits stated in Section 4 (D)below, this rounded amount will be my new intorat rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to nwe at the Change Date in full on the maturity date at my new interest rate
in substantiaily equal payments. The result of this calculution will be the new amount of my monthly payment.

(D} Limity on Interest Rate Changes

The intersst rate | am required to pay at the first Change Date will not be greater than  13.590 % or less
than 12.000 %. Thereafter, my interost rate will never ve increased or decreased on any single Change Date
by more than otw percentage point (1,0%) from the rate of interest I have been paying for the preceding six months.
My interest rate will never bo greater than 15.000 %, or less than 12,000 %,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Famaily-FHLMC- 6 moath Libor  Form 319361 7/9] (modified)
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(E) Effective Date of Chunges

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment boginning on the first monthly payment dats after the Change Date until the amount of my new monthly
payment changes again,

(F} Notice of Changes

The Note Holder will deliver of mail to me a notice of any changes in my interest rate and the amount of my
muntkly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question { may have regarding
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Dt D 0 08 TS 1F £ Wl

Trunsfer o the Property or a Beneflcial Interest in Borrower. [f all ar any part of the Property or sny
interest in it is zolor transferred (or if a beneficin) interest in Borrower is sold o transferred and Borrower is nol
a natural person) witkGut Lender's prior written consent, Lender may, ot its option, require immediate payment in
full of all sums secuvat oy this Security Instrument. However, this option shall not he exercised by Lender if
anercise is prohibited by fivioeet law as of the date of this Security [nstrument.

If Lender exercises the uption to require immediate payment in full, L2nder shall give Borrower notice of
acceleration. The notice shall previue @ period of not less then 30 days from the date the notice is delivered or
mailed within which the Borrower must pzy il sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without futher notice nr demand ‘op Borrower.

BY SIGNING BELOW, Borrower accepts an agrees 1o the tenns and covenants contained in this Adjustable
Rate Rider.

s g,_/,dd%/ J/ﬂm@

Borrowsr CTdY JOHNJON “Borrower

{Seal) _{Seal)

Jorrower Borrower

25-28-104-009
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 7th day of November . 1995 .
and is incorporated into and shalt be deemed to amend and supploment the Mortgage, Deed of Trust or Security
Deed (the ‘“'Security Instrument'’) of the same date given by the undersigned (the ‘‘Borrower™) to secure
Borrower's Note to

AT TRE JF S LS SRS

ECON MORTGAGE SERVICES
(the **Lender'™)

of the sam -late and covering the Property described in the Security [nstrument and located at:

11915 SQUTH WALLACE, CHICAGO, ILLINCIS 60628
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuiiier covenant and agree as follows:

A. ADDITIONAL PROUPLPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Insi=ment, the foltowing ilems are added to the Property description, and shall
also constitute the Property covered 0y the Security Instrument: buiiding materials, appliances and goods of every
nature whatsoever now or hereafter lotatrd in, on, or used, or intended to be used in conmection with the
Property, including, but not limited to, tios: for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, sir and light, fire prévention and extinguishing spparatus, security and access control
tpparatus, plumbing, bath tubs, water heaters, witsr slosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, swerm doors, screens, blinds, shades, curiains and cuitain
rods, attached mirrors, cabinets, panelling und attachea {i20r coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereio; shait be deemed to be and remain a part of the
Property covered by the Security instrument. All of the forspuirg together with the Property described in the
Security Tnstrument (or the leasehold estate if the Security [nstruesont is on & leasehold) aro veferred to in this 14
Family Rider and the Security Instrument as the *'Property.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowrr shall not seek, agree to or make a
change in the use of tho Property or ils zoning classification, unless Lender 972 pgreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and mquireriais of sny governmental body
applicable to the Property.

C. SURORDINATE LIENS, Except as permilted by federal law, Borrower shall nutallow any lien inferior

to the Security [nstrument to bs perfected against the Property without Lender’s prior witter. permission. a
D. RENT LOSS INSURANCE. Borrower shall maintain insirance against rent loss i #Zdition to the other é’;
hazards for which insurarce is required by Uniform Covenant 5. 3
E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deirax’, )
F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in wniing, the first a
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain ir effect. C":
v
MULTISTATE 1 - 4 FAMILY RIDER - Fennle Mae/Fraddie Mac Unifarm Inatrument form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modit'y, extend or terminate the existing leases aml to execute now leases, in Lender's sole
discretion, As used in this paragraph G, the word ‘‘leass’’ shall mean *'subluase’™ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely snd unconditionally ussigns and transfers to Lender all the rents and revenues (*‘Rents'”) of
the Property, regardless of to whom the Rents of the Property are paysble. Borrower authorizes Lemder or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender': agents, However, Borrower shall receive the Rents until {i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (i) Lendsr has given notice to the tenant(s) that the Rents
are to he r4ic to Lender or Lendar’s agent. This assignment of Rents constitules an absolute assignment and not
an assigament for additional security only.

if Lender yives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustes for the 'enofit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to con#:t and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Fep’s due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv} unless applicabl»-iaw provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of takiug contro] of and managing the Property and collecting the Rents, including, but
not limited to, attorneys' fees, receiver's fees, premiums on receiver’s bonds, repuir and maintenance costs,
insurance premiums, taxes, assessmeris axd other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lendes’sagents or any judicially sppointed receiver shall be lishle to account for
only those Rents actually received; and-¢i) Lender shall be entitled to have a receiver ap winted lo take
possession of and manage the Property and coil=ct the Rents and profits derived from the Property without any
showing us to the inadequacy of the Property as secu~iiy

If the Rents of the Property are not sufficient to_cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendid by Lerader for such purposes rhall become indebtedness
of Bortower to Lender serured by the Security Instrument purivant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has noi erecuted any prior assignnient of the Rents and has
not and will not perform any act that would prevent Lender from syercising its rights under this paragraph.

Lender, or Lender's agents or & judicially appointed receiver, zimil not be requimd to enter upon, take
control of or maintain the Property before or after givieg notice of deofau)t to Borrower. However, Lender, or
Lender’s agents or a judiciatly appointed receiver, may du so at any time'viten a default occurs. Any application
of Rents shall not cuse or waive ray default or invalidate any other right or rereoy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Intrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrowsr’s default or breach under any note or agreement in which
Lender has an interest shatl be a breach under the Security Instrument and Lender may irvoke any of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ¢oatzined in this 1-4

(Seal) A[/'/le’f' (/7/ // Zéﬁ&f&/ 7 _(seal)

Borrower JOROTHY Joyésou Borrower
(Scal) {Seal)
-Borower ~Borrower

25-28-104-009

00-57 rR3cA) Pege 201 2 Form 3170 3/93

20202286




UNOFFICIAL COPY




