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REGORD AND RETURN TO:
AMERICAN STATES MORTQAGE, ING.

915 WEST 178TH STREET-SUITE 1 WEST
HOMEWOOD, ILLINOIS 80430,

. DEPT-01 RECORDING ¥31.50 §
B0L - TRAN 8544 11/09/95 10213000
36057 ¢ ®%-05~774723

] S
. ¢OOK COUNTY RECORDER

FHA Casa No.

State of Itinois Ly, A
3280405 i 131:8074773-703

THIS MORTGAGE ("Security Imiﬂent') is given on OCTOBER 26, 1995 . The Mortgagor is

s

VIDAL FONSECA AND MARIA G. FONSECA, HUSBAND AND WIFE / @

15525 CENTER, HARVEY, ILLINOiS 60426
. ("Borrower"). This Security lnstrument is given to

AMERICAN STATES MORTGAGE, INC.

’

which is organized and existing under the laws of ~ THE STATE CF. ILLINOIS » and whose
addressis 915 WEST 175TH STREET-SUITE 1 WEST
HOMEWOOD, ILLINOIS 60430 ("Lende:*}. Borrower owes Lender the priucipal sum of

NINETY FOUR THOUSAND EIGHT HUNDRED FIFTY AND 30/"00
Doters (ULS. § 94,850.00 ). -

This debt is evidenced by Borrower’s nole daled the same date as this Securiyinz‘rument ("Note"), which provides fot "
monthly payments, with the full debt, if not paid earlior, due and paysble on  NOVENBER 1, 2025 -f’..f
This Security Instrument secures (o Lender: (1) the repayment of the debt evidenced by the Mote, with intervst, and all renewals, " f

extensions and modifications; (b) the payment of all other sums, with interest, advanced uncer parsgraph 6 to protect the * .
security of this Securily Instrument; and (c) the performance of Borrower's covenants and agrsorispts under this Security™)-
lnstrument and the Note, For this purpose, Borrower does hereby mortgnge, grant and convey o Lender the fnllnwing-’ .

described property iocated in COOK County, Winois
LOT 125 IN THE SECOND ADDITION TO GLENWOOD GARDENS, BEING A SUEDIVISION :i
OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 .

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE wa'
PLAT THEREOF RECORDED JUNE 4, 1964 AS DOCUMENT NUMBER 19146801, IN COOK ‘q-

COUNTY, ILLINOIS. sg

@/Jw > /(/%@17 CAAL 3154 OVISION ¥ ArEREgrAy

32-03-411-009

which has the address of 521 EAST TULIP DRIVE, GLENWOOD Btrestlity ,

Ifinois 60425 Zip Code ("Property Address”");

@DAH{IL} B408) FHA tinois Mortgage - 4/92

VMP MOATOADE FORMY - (BCOI62T-7281 -
el £ MMV xeochovM  DPS 1609
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;:; 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propurry, whether now in

by existence or subssquently erected, against any hazards, casualties, and contirgencies, including fire, for which Lender requires
oy insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
" insure all improvements on the Property, whather now in existence or subsequemiy orected, against luss by floods to the extent
¥ required by the Secretary. All insurance shal! be carried with companies approved by Lender. The insurnnce policies and any
* renewals shall be held by Lender and shall include loss payable clauses in {avor of, and in a form accuptable to, Lendex.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender mny mak: proof of loss if not made
promptly by Borrower. Each insurance company concerned is horeby authorized and d'rected to rake payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Securnty Instrument, first to any
delinquent smounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration cr repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred (o in paragraph 2, or chanpe the amount of such paymenls. Any excess insurance proceeds
over n amownt requirad to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitied (neccto,

In the event of foiecloraia of this Security Insirument or other transfer of title to the Praperty that oxtinguishes the
indebtedness, all right, title and )iceast of Borrower in and to insucance policies in foree shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicaiion;
Leaseholds. Borrower shall occupy, ectshiiin, snd use the Property as Borrower's principal residence within sixty days after
the sxecution of this Security Instrument and skail continue to occupy the Property as Borrower’s principal residence for at least
one year aRter the date of occupuncy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating vircumstances exist which ar beyond Borrower's comirol, Borrower shall notity Lendsr of any
extenuating circumstances. Borrower shall not commit wiste or destroy, damage or substantially changs the Property or allow
the Property to deteriorate, reasonable wear and tear excepted, Leader may inspect the Property if the Property is vacant or
ahandored or the loan is in default. Lender may take ressonasle action to protect and preserve such vacant or abandoned
Property. Borrower shail also be in default if Borrower, dunng «nv loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the losn
evidenced by the Note, including, but not limited o, representatiops concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on 2 leasehold, Borrower shail comply with the provisions of the fease. If
Borrower acquires fee title to the Propesty, the leasehold and fee title shal? niot be merged unless Lender agrecs to the merger in
writing.

§. Charges to Borrower and Protection of Lender’s Rights in the Properiy, Torrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrovicr shiall puy these cbligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lende’s interest in the Property, upon
Lendes's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fuils to jerform nny other covenants
und agresments contained in this Security [nstrument, or there is 3 lugal proceeding that may significantly nifect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), (e Lender may do
and pay whatever i necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items montioned in pacagraph 2.

&
B

this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of o .i

Any amounts disbursed by Lender under this parcgraph shall become an additional debt of Borrower und be secured by

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condeinnatiun, are herehy assigned and Sy’
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Qz\_
Instrument. Londer shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, |
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepuyment of principal. Any
application of the proceeds to the principal shail not extend or postpone the due date of the monthly paymenls which are
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- l2 Successors and Assigns Bound; Joint und Several Liabitity; Co-Signers. The covenants and agreements of this
«, Security Instrument shall bind and henefit the successors und assigns of Lender and Borrower, subject to the provisions of
j, paragraph §.b. Borrower's covenants and agmments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrumsnt only to mortgage, grant and convey that
: Borrowec's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated o pay the sums
Iy secures) by this Security Instrument; and (¢} agrees that Lender and any other Borrower inay agree to oxtend, modify, forbear or
"'» make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed tu the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lendsr shail be given by first class mail to
Lender's aldress siated herein or any eddress Lender drsignates by notice to Borrower. Any notice provided for in this Securily
Instrument shall be deemex) to have been given to Borrower or Lender when given as provided in this peragraph,

14, Governizg Vaw; Severability, This Security Instrument shall be govemed by federal law and the law of the
junsdiction in which tiie Yeoperty is located. In the svent that any provision or elause of this Securily Instrument or the Note
conflicts with applicable 124 such conflict shall not effct other prov:smns of this Security Instrument or the Note which can be
given effect without the conficting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

13. Borrower’s Copy. Borraw<r shall be given one conformed copy of this Security {nstrument.

16, Assignment of Rents. Borrower uncexzditionally assigns and iransfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lendor’s sgents to collect the rents and revenues and hereby directs ench tenant of the
Property to pay the rents 1o Lender or Lender’s sgint. However, prior ip Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument. Bormowar shall cotlect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an ahsolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents warived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Securi'y Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propirty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant, '

Borrower has aot executed any prior assignment of the rents and has not and !t not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befole or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is.ahreach. Any application of
tents shall not cure or waive any default oc invalidale any other right or remedy of Lender. Thais sscignment of rents of the
Property shall terminate when the debt secured by the Security Insteument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agres as tollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing thegs
remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ fees and costs of tnue
evideace,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument 2
without charge to Borrower. Borrower shall pay any recordation costs, g

19, Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property.

V. F
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