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1HA Cuse Nov,

State of Wlinois
ate of Hlinots MORTGAGE 1318083798 203B

THIS MORTGAGE ("Sechrity lostrument™) s given yn OCTOBER 31, 1395 . The Mortgagor is
ALMA R, SPAINM, A SINGLE PEPZON MND ARTHUR L. GARDNER, A SINGLE PRRION™*

?

x By & .

*NEVER MARRIED & **DIVORCED AND NOT SINCE REMARRIED /
L4
(' Borrower™), This Security fustrumen is given w NORWEST MORTGAGE, INC. -5 \14

which ix ongnized and exisiing wider the faws of THE STATE QP CALIFORNIA , ! whuose
adidresy is NORWEST MORTSAGE INC.,, P.O. BOX 5137, LEP MOINES, IA 503065137

("Lender). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND THREE KUNDRED THLIRTY .2IX AND 00/100

Dllees (U.S. $****124,336.00 ).

This debt is evidenced by Buorrower's note dated the same date as this Secustiy nstrament ("Note"), which provides for
monthly payments, with the full debr, it uov paid carlier, due and payable on NOVEMGK™ 01, 2035 :
This Sceurity tnstrumen secares o Lender: (4) the repayment of the debt evidenced by the Note, with anerest, and all renewals,
extensions and mioditications; (b) the payment of alt other sums, with juterest, advancea under paragraph 6 lo profect it 7
security of this Security lastrument; and (¢) the performance of Borrower's covenants and agresments under this SecuritfN
lustrumient and the Nute. For this purpose. Borrower does hereby mortgage, grant and convey &2 Leader the Fn!lnwinﬂ
described property fovated in COOK Couaty, Nlinnis,
LOT 25 IM BLOCK 2 IN MILLS AND SONS SUBDIVISION NUMBER 4
OF PART OF THE SOUTHERAST l/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:13-32-402-004

THIS IS A PURCHASE MCNEY SECUR1ITY INSTRUMENT,
TAX STATEMENTS SHOULD BE SERT TO: NORWEST MORTGAGE INC,, P.C.

BOX 5137, DES MOINES, IA 503065137 .
witich Juss the acldress of 1831 N. AUSTIN AVENUE, CHICAGO (Sireet, Syl
{Hinis 60639 IZip Codel (*Property Address™), -

@%,'4“““'“03 FHA Ninols Mortyage - $198 " I B
minflS 5/ 6 L
YMP MORTGAGE FORS . (IBO52)-228Y W
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TOGETHER WITH UhN!Qllcm.J nmlr C\IrAr -ﬂ:cth!Q Emchy. wod all ecasements, rights,

appurtenances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall wlso be covered by this Security Instrument. All of the foregoing is
referred to in this Security tistrument as the *‘Property. ™’ .

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbranices of record. BOrrower warrants
and will defend generadly the title to the Property against all claims and demands, subject t any encumbranices of record.

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest o, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any Lite charges, a sum tor () taxes and special assessments
levied oF to be levied against the Property. (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required under paragraph 4. In any year in which the Lender moast pay a mortgage insurance premium to the
Secretary of Housing and Urban Development (*Secretary™), or in any year in which such premivm wouid have been required if
Lender stil held the Security instrument, cach monthly payment shall slso include either: () a sum for the annual mortgage
insurance premium to be paid by Lender to the Secreiary, or (i) # monthly charge instead of a morigage insurance premium if
this Security Instrunient is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthiy charge by the Secretary, ihese items are called "Escrow ftems” and the sums paid to Lender are called "Escrow Funds. "

Lender may . /a: aay time, collect and hold amounts for Escrow llems in an apggregate amount not to exceed the maxinnnm
amoud that may be riguired for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 ¢/ syg. and implementing regulations, 24 CFR Part 3500, as they may be amended from sime o time
("RESPA"}, except thai sie‘cushion or reserve pennitted by RESPA for unanticipated disbursements or dishursements before
the Borrower's payments «re svailable in the account may not be based ou amounts due for the mortgage insurancs premium,

iIf the amounts held by Lopace for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required Ky RESPA. 1f the amoutts of funds held by Lender at any time are not sufficient to pay the
Escrow ltems when due, Lender nrey notify the Borrower and require Borrower to make up the shortage or deficiency as
permiitted by RESPA.

The Escrow Funds are pledged as addiconal security for all sums secured by this Security Instrument. Y Borrower tenders
o Lender the full payment of all such sums, Barrovver’s account shail be credited with the balance remaining tor all installmene
items (1), (), and () and any morigage insucance premium installment that Lender hias not become obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Intnediately prior to a forectosure sale ot the
Property or its acquisition by Lender, Borrower's aceouint shall be credited with any balance remaining tor all installinents tor
items (a), (b), and (v).

3. Application of Payments. All payments under paragripns 1 and 2 shall be applied by Lender as tollows: .

First, to the mortgage insurance premiom o be paid by Ceraer (o the Secretary or to the monthly chuitrge by th2 Secretary
tustead of the monthly morntgage insurance premium; -

Second, to any taxes, special assessments, leasehold payments orground rents, and fire, tlood and ather hazard insurance
premiums. as required:

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth. to late charges due under the Note.

mdﬂllu 1850 Page 201 8 4&
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v 4. Fire, ¥load and Other Hazard Insurance. Borrawer shall insure all improvements on the Property, whether now in
€3 exisience or subsequently erected, against any hazards, casualtiss, and contingencies, including fire, for which Lender requires
K, insuratce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
™3 insure all improvements on the Property, whether now in existence or subsequently erected, against loss by fouds to the extent
< tequired by the Secretary. All insurance shall be carried with companies approved hy Lender. The insurance policies and any
3-!* renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form acesptable w, Lender,

: -y '
..f; In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
i 3 promptly by Borrower. Each insurance company concerned is hereby nathorized and directed to make payment for such loss

7 directly to Lender, instead of to Borrower and to Lender jointiy. AN or any part of the insurance proceeds may be applied by
Lender, at its option, cither () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (h) to the restoration or repair
of the damaged Property, Any application of the proceeds o the principal shall not extend or postpone the due date of the
monthly payments which are refened o in parmgraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount recuiizd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled Picreto,

in the event of forsClowre of this Security Instrument or other transter of title w the Property that extinguishes the
indebtedness, all righe, title nadinrerest of Borrower in and to insurance policies in force shall pass 1o the purchaser,

5. Occupancy, Preservatio:; Maintenance and Protection of the Property; Borrower's Loun Application;
Lenseholds. Borrower sl occupy, es@bish, and use the Property as Borrower's principal residence within sixty days after
the execusion of this Security [nstrament ang shall comtinue to oceupy the Propenty as Borrower's principal residence for at least
o year after the date of occupancy, unless the Secretary detzomings this requirement will cause undue hardship for Borrewer,
Or uniess extenuating circwnstanees exist which are beyond Borrower's control. Rorrower shall amify Lender of any
extenuating circumstances. Borrower shall not cominiC waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear ¢xcepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defautt. Lender may take reaszmanie action w protect and preserve such vacant or abandoned
Property. Borrower shatl also be in default it Borrower, dunswe th= loan application process, gave materiatly false or inaceurate
information or statements to Lender (or failed o provide Lender-with any materint information) in connection with the loan
¢videnced by the Note, including, but not lniited to, representatives sencertng Borrower's occupancy of the Property as a
principal restdence, It this Security Instrument is on a feasehold, BorrswCe shall comply with the provisions of the lease. If
Borrower noquires fee titke to the Propenty, the leaschold and fee title shali 200 e merged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lender's Rights in the Propert. Goerrower shall pay all governmental or
munivipal charges, fines and impositions that are not jucluded in paragraph 2. Borrower «hall pay these obligations on tinte
directly to the entiry which is owed the payment. If failure to pay would adversely affect Londed’s interest in the Property, upon
Lender's request Borrower shall prompuily furnish o Lender receipts evidencing these payients,

If Borrower fails to muake these payments or the payments required by paragraph 2, or fails to periori any other covewis
and agreements contained in this Security Instrument, or there is a l2gal proceeding thar may significandly ziiect Lender's rights
in the Property (such as a proceeding in bankruptey, tor condemtiation ot to enforce laws or regufations}, han Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of

taxes, hazard insurance and other items inentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by 14
ihis Security [nstryment. These umcunts shail bear interest from the date of disbursement, at the Note rate, and at the option of ¢
Lender, shalt he immediately due and payable, 3

be
n}
G
}

7. Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemtation or other taking of any part of the Praperty, or for conveyance in place of condenmation, are herehy assigned and
shal! be puid 0 Lender 1o the exient of the full amount of the indebtedness that remains unpaid under the Note and this Seeurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
fiest to any delinquent amounts applied in the order provided in paragraph 3, and then preparmcm of principal. Any

ily payments, which ?E?'
,. %4""” (85051 Page Jol 8 AL G
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reterred to in parageaph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
ouistanding indebtedness under the Note and this Security tnstrument shall be paid 10 the entity legally entiiled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums securxd by this Security Instrument if:
(i} Borrower defaults by failing ta pay in full any monthly payment required by this Security [nstrument prior to or
on he due date of the rext monthly payment, or
(i) Borrower defaults by failing, for & period of thirty days, o perform any other obligations contained in this
Security Instrument.

(b} Sale Withrut Credit Approval. Lender shail, if pzrmitted by applicable law and with the prior approval of the
Secretary, megrre immediate payment in full of all sums secured by this Security lustroment if:
(i) All or pirt/of the Property, or 4 beaeficial interesi in a trust owning all or part of the Property, is sold or
otherwise tranzierred (other than by devise or deseent) by the Bortower, and
(i) The Property i not occupied by the purchaser or grantee as his or her principal eesidence, or the
purchaser or grantee doos 5o occupy the Property it his or her credit has not been approved in accordance with the
reguiterems of the Secrezary,

(¢} No Waiver. 1f circumstances occur that would perinit Lender to require immediate payment in full, but Lender does
not require such payments, Lender doe’s nor waive its rights with respect (o subsequent events.

() Regulations of HUD Secyetary. In many rirumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults 10 require anrediate payment in fuil and foreclose if mot paid. This Security
lnstrument does not authorize acceleration or foreclosare If not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Burrower agrees that shoube-tio: Security Instrument and the Note secured thershy not be
eligible for insurance under the National Housing Act withiz €5-days from the date hereot, Lender may, at its option
and notwithstanding anything in parggraph 9, require immediate zayment in full of al} sums secured hy this Security
Instrument, A written statement of any authorized agent of the Seccciary dated subsequent to 60 days from the date
hereot, declining to insure this Security Instrument and the Note secured therehy, shall be deemed conclusive proof of
such ineligibitity. Notwithstanding the foregoing, this optiot may not Se-erercised by Lender when the unavailability
of insurance iy sulely due to Lender's fatlure to remit a mortgage insutancs precainn to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required inunediste naymen in full because of
Borrower's failure to pay an amount due under the Note or this Security fustrument  This rigat arnlies even after foreclosure
proceedings are institueed, To reinstate e Security Instrumemt, Borrower shatl tender in 4 lumy sum. bl amounts required to
bring Borrower’s account current including, to the cxient they are obligations of Borrower under <ans Seeutity [nstrument,
foreciosure costs and reasonahle and customary attorneys’ fees and expenses properly associated vath the foreclosure
proceeding. Upon reinstaterment by Borcower, this Security Instrument and the obligations that it secures hati vematn in effect
as it Lender had not required immediate payment in full. However, Lender is not required to permit reinstaicnient if; (i) Lenider
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current forectosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (ifi) reiunstatement will adversely atfect the priority ot the lien created by this Security Instrument,

I1. Borruwer Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification of
mmortization of the sums secured by chis Security Instrument granted by Lender to any successor in interest of Borrower shall
ot opetade io releass tie liability of the original Borrower or Borrower's suceessor in imerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment ur otherwise medity amortization
of the sums secared by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy, Q &
masnm.) 195051 Page 40l 8 ﬁz 6
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“ 12. Successors and Assigns Bound; Joint and Several Liabhity; Co-Sligners, The covenants and agreements of this
$J Security Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject 1o the provisions of
&, paragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Ary Borrower who co-signs this Security
=3 Instrument but does not execute the Note: (a) is co-signing this Secerity Instrument only to morigage, grant and convey that
Borrower's intetest in the Property under the terms of this Security [nstrument; (h) is not personally obligated o pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security listrument or the Note without that Rorrower's cansent,

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by niaiiing
it by first class mail unless applicable law vequires use of another method. The notice shall be directed to the Property Address
or any other address Borrower Jesignates by notive to Lender. Any notive o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice te Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

Rt AR LN B S N

14, Governing Law; Severability. This Security Insttument shall be governed by federal law and the law uf the
jurisdiction in which tne-Property is located. In the event chat any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the cordicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable, '

i5. Borrower’s Copy. Borrower shat!l be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Burrower xwaconditiona ly assigns and transters to Lender all the rents and revenues of the
Praperty. Borrower authorizes Lender or Lendes's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's ageras) However, prior to Lender’s notice to Borrower of Borrowet's breach of
ANy covenant of agreement in the Security Instrumenc, sorrower shall collegt and receive all rents and revenoes of the Property
as trustee for the henefit of Lender and Borrower. i wssignment of rents constitutes an absolute assignment and not an
assignment for addittonal security only.

If Lerder gives notice of breach to Borrower: () all tents teecyved by Borrower shall be held by Barrower as trustee for
benetic of Lender only, to be applied o the sums secured by the Secorio-lnstroment; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) eack wenant of the Proreriy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not andowiit not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take comtrel of or maintain the Property bofors-or after giving notice of breach
to Borrower, However, Lender or & judicially appointed receiver may do so at any time these is a hreach. Any application of
rents shall not cure or waive any defauit or invalidate any other right or cetedy of Lender, Tlis axsignment of rents of the
Pruperty shall terminate when the debt secured by the Security Instrument is paid in full, ‘

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, inclading, but not limited to, reasonable attorneys’ fees and costs of tltleta
evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower waives all right of homestead exemption i the Property.

LTS
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20. Riders tn this Security Instrument, If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shel! amend and supplemen the covenants
and agreements of this Security Instrument as it the vider(s) were  part of this Security Tustrument.
|Check applicable boxtes)]

[—_:] Condominium Rider L:} Graduzced Payment Rider ] omer |Specity)
Plasmice! Unit Development Rider L Growing Eyuity Rider

A g LD -

BY SIGNING BELOW. Sorivwer aceepts and agrees w the wons contained in this Security instrimen g in any rider(s)
exzeuted by Borrower and recordedwigh it

Witiesses:

: : (Senl)
ALMA R. SPAIN -Borruwer
MM—A—{SCH“
- Z-» ARTHUR L. GARDNER Horrower
U UUY 1.7 | | S, (Seal)
Norrower Horrower

STATE OF fLLINOIS, COOK Connty ss:
£, THE ORP RS orEP . i Notary Public in ang ar said county and state do hereby certity

that ALMA R. SPAIN, A SINGLE NE§§§°§,{ ﬂﬁnfzﬁnmm L. GARDNER, A SfuOLE
PERSON | DIVORCED &

NOT SINCE REMARRIED
. personatly known o me (o he the see person(s) whose nme(s)

subscribed w the foregoing insirument, appeared before gie this day in peeson, and acknowledyped thar” =T ﬁ'ﬁ)’

signed and delivera) the said instrament as HE \ free wind voluntary act, for the uses and prueposes therein set forth,
Given under my hand and afticial seal, tis 3187 dsy of OCTOBER L2995 .
)t
My Connnission Expires: —_— @(AA.,DA{‘-'
BAALASN NN~ mm g oty Public 4 ]

< "OFFICIAL SEAL” »
Carofyn Ritten 4

< Nolary Public, State of illinols p
¢ My Commission Expires 62597 )

¢
T YWY Y YY %
4

v
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