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State of lilincis FHA Case No.

LOAN #: 10875486 MORTGAGE 191-808777-4-703
THIS MORTGAGE ("Security Instrument) is given on OCTOBER 30, 1998

The Morigagor is N

RAMIRO _LOPEZ A »-MARRIED TO LAIRA 1LOPEZ, SIGHNING SOLEKLY
P + A W VING ¥

whose addre:.s is 3824 SO SCOVILLE. RERWYN., L. 80402
("Borrower"). Tlil.- Security Instrument is given to _BANCPLUS MOBTGAGE CORP. -

which is orgriiznd and existing under the laws ©Of The State of Taxas
whose address is 201 MCALLISTER FREEWAY in_SAN ANTONI|O, TX 78218

{"Lendar"). Borrowe, ~wmns Lender the principal sum of
ONE HUNDRED THI:(TY 2100

Dollars (US. $137,0000) ==cecaa=-= ). This debt is evidenced by Borrower's nots dated -the
same date as this Security 'nstrument ("Note“), which provides for monthly payments, with
the full debt, if not paid esrfor, due and paysble on NOVEMBER 01, 20285 . This
Security Instrument secures <c Lender: {g) the rapayment of the debt evidenced by the
Note, with interast. and all renswals, extensions and modifications; (b) the payment of al
other sums, with interest, advinced under paragraph 8 to protect the security of this
Security instrument. and (c) the erformance of Borrower's covsnants and agreements
under this Security Instrument and *-e Note. For this purpose, Borrower does hersby
mortgage, grant and convey to Lende: the following dascribed property located in
CO0K County, NIk sis:

LOT 15 IN MIDLAND DEVELOPMENT COMPANY 'S, HIGHM RIDGE PARK. A RESUBDIVISION OF
LOTS 312 TO 337 INCLUSIVE, LOTS 380 TC 447 INCLUSIVE, LOTS 608 TO S57 INCLUSIVE
AND L.OTS 818 TO 641 INCLUSIVE. [N WILLIAN 2:LOSKY'S HIGH RIDGE PARK IN THE
NORTHWEST 1/4 DF SECTIiON 20, TOWNSHIP 39 wUfTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY., ILLINOIS!

Real Estate Tax ID1: 15-20-108-037 Tax |D2: N °

MAILING ADDRESS: 1{(3935%8 & ).wf [ R
1333 BOEGER e \
WESTCHESTER, IL 60184 o< S\Y

which has the addrass of 1333 BOEGER AVENUE __ % / .
WESTCHESTER {Street. City), Winois _ 80 iZip Code),
"Property Address");

FHA lllinois Mortgage - 2/93
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TOGETHER WITH all the improvemants now or hereafter erented on the proparty, and
L all sasements, rights, sppurtensnces, rents, royaslties, mineral, ol and ges rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. Al
As replacomants and additions shall also be covered by this Security Instrument Al of the
y foregoing is referred to in this Security instrument as the “Property.”

b BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grsnt and convey the Property and that the
Property is unancumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against all ¢laims and demands, subject to any
sncumbrances of record

1. Paymant of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of, ' interest on, the debt evidenced by the Note and late charges due under
the Nota

2. Monthly Pavmants of Taxes, Insurance and Other Charges. Borrower g$hall
include in sach monthly payment, together with the principal and interest as set forth in the
Note and any lste charges s sum for {a) taxes and gpeciai assassments levied or to be
levied against the Property, (b} lecachold payments cor ground rents on the Property, and (c)
premiuma for insurance requirec under paragraph 4. in any year in which the Lender must
pay a mortgage insurance premiun: i~ the Secretsry of Housing and Urban Oevalopment
{*"Secretary”), or in any year in which suct bremium would have been required if Lender atill
held the Security Instrumant, each montlly nzvment shall also include either: (i) a sum for
the annual mortgage insurance premium to be paid by Lender to the Secrstary, or (il a
monthly charge instead of a mortgage insurance premium if this Sacurity Instrument is held
by the Secretary, In a reasonshle amount to be Ze‘armined by the Secretary. Except for
the monthly charge by the Secretary, these itams are cCalied "Escrow items" and the sums
paid to Lender are called "Escrow Funds.” )

Lender may, &t any iime, coilect and hoid amounts for Escrow items in an aggregate
amount not to excesd the maximum amount thst meay be rerizad for Borrower's escrow
sccount under the Real Estate Settloment Procedures Act of Y74 12 USC. § 2601 et
seq and implementing regulations, 24 CFR Part 3500, as they may b¢ amended from tima
to time {"RESPA"}, except thst the cushion or reserve permitted by RCEFA for unanticipated
disbursements or disbursements befora the Borrower's payments ar¢ availeble in the |
account may not be based on amounts due for the mortgage insurance prembus '

If the amounts held by Lender for Escrow items excesd the amounts perinittad to be
held by RESPA, Lender shali deal with the excess fund as required by REIP’C\ If the
smounts of funds held by Lender at any time are not sufficient to pay the Escruw items
when due, Lender may notify the Borrowar and require Borrower to make up the shortage
or deficlency ss permitted by RESPA

The Escrow Funds are pledged as additional security for all sums secured by this
Security instrument |f Borrower tenders to Lender the full payment of all such sums,
Borrower's sccount shall be credited with the balance remaining for all instaliment items {a),
), and (c} end sny mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secratary, and Lender shall promptly refund any excess funds to
Borrower. Immediately pricr to a foreciosure ssle of the Property or its acquisition by
Lender, Borrower's account shall ba credited with any balance remaining for all instaliments
for items (s, (i, and {c]

H9LYLLSE
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* 3. Application of Poymmtn All payments under paragraphs 1 and 2 shall be appled
by Lender as follows:
First , to the mortgage insurance premium to be paid by Lender to the Secretary or to
Tﬁi—momhly charge by the Secretary instead of the monthly mortgsge insurance
premium;
Second , to any taxes, special sssessments, ieasehold payments or ground rents, and
fire, Tood snd other hazard insursnce premiums, as required;
Third , to interest cdua under the Note;
Eourth , to amortization of the principal of the Note;
Fitth , to Igte charges due under the Note.

4. Fire, Flood snd Other Hazard insursnce, Borrower shall insure all improvemsnts
on the Pregarty, whether now in existence or subsequently arected, against any hazards,
casualties, &id contingencies, including fire, for which Lender requires insurance. This
insurance s’ he maintsined in tha amounts and for the periods that Lender requires.
Borrower shail-='sa insure all improvements on the Property, whether now in existence or
subsequently e/ecccu, sgainst loss by floods to the extent required by the Secretary. All
insurance shali be o#ried with companies approved by Lender. The insurance policies and
any renewals shall be “e.d by Lender and shall inciude loss paysble clauses in favor of, ‘and
in 8 form acceptable o, Lender.

In the avent of loss, Brrrower shall give Lender immediate notice by mail. Lendar may
make proof of loss if not made promptly by Borrower. Each insurance company concerned
ig hereby asuthorized and directad to make payment for such loss directly to Lender, instasd

of to Borrower and to Lender jointl;. All or any part of the insurance proceeds may be .

spplied by Lendsr, at its option, either (»} to the reduction of the indsbtedness under the
Note and this Security Instrument, first (@ any delinquent amcunts applied in the order in
paragraph 3, and then to prepayment of priacipal, or () to the restoration or repair of the
damaged property. Any application of the p »"aeds to the principal shall not extend or
postpone the due date of the monthly payme s which are referred to in paragrsph 2, or
change tha amount of such payments, Any excars insurance procesds over an amount
requirad to pay all cutstanding indebtedness under. t'a Note and this Security Instrument
shall be paid to the antity legally entitled thereto.
in the event of foreclosure of this Security Instrumant or other transfer of title to
the Property that extinguishes the indebtedness, ali right, ttle and interest of Borrower in
and to insurance policies in force shall pass to the purchager.

8. Occupancy, Prezarvation, Maintenance and Proteclior of the Propaerty;
Borrowei's Loan Applioation; Lenseholds. Borrower shall occupy, sstabiish, and use the,
Property as Borrower's principal residence within sixty days after the esecution of tms‘

Security Instrument and shall continue to occupy the Property as Buirnwear's principal '

rasidence for at least one year after the date of occupancy, unless tw Secrstary
determines this requirement will cause undue hardship for Borrower, or unless sxtanuating
circumstances exist which are beyond Borrowar's control Borrower shall notify Leiders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially changa the Proparty or allow the Property to deteriorate, ressonsble wear and
tear excepted Lender may inspect the Property if the Property is vacant or sbandoned or
the loan is in default Lender may tske reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also ba in default if Borrower, during the
loan sppiication process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connaction with the
losn evidenced by the Note, including, but not limited to, representstions concerning
Borrower's occupancy of the Property ss a principal residence. if this Security Instrumaent
is on a leasehold, Borrower shall comply with the provisicns of the leass. if Borrower
scquires fee title to the Property, the Ieasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

L9&7 08/98 Page 3 of 7
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=y + 8. Cherges to Borrowsr and Protection of Lender's Rights in the Property,
1 Barrower shall pay all governmental or municipal charges, fines and Impositions that sre not
€ ' included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
N which is owed the payment If fsilure to pay would sdversely affect Lander's interest in the
“S Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
N evidencing these payments.

G If Borrower fsils to make these paymaents or the payments required by paragraph 2,
At or falls to perform any othar covenants and agreements contained in this Security

instrument, or there /s a legal proceeding that may significantly atfect Lendsr's rights in the
Property (such as a proceeding in bankruptcy, for condermnation or to enforce laws or
regulations), then Lender may do and pay whatever is nacesssry to protect the valus of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance
and other items mentioned in paragraph 2.

Any <#nounts disbursed by Lender under this paragraph shall become an additional
debt of Borrower snd be secured by this Security Instrument Thess amounts shall bear
interest frorn ino date of disbursement, at the Note rate, and at the option of Lender, shall
be immadiately ¢ue and payable.

7. Condemnailon The proceeds of any award or claim for damages, direct. or
consequential, in conrection with any condemnation or other taking of any part of the
Property, or for corvayanca in place of condemnation, are hereby assigned and shali be
paid to Lender to the extan! of the full amount of the indebtednesa that remains unpaid
under the Notes and this Security Instrument Lender shall spply such procssds to the
reduction of the indebtedness undur the Note and this Security Instrument, first to any
delinquent amounts spplisd in the orler provided in paragraph 3, snd then to prepayment
of principal. Any aspplication of the proieads to the principal shall not extend or postpone
the due date of the monthly payments, ‘wiich are referred to in paragraph 2, or change the -
amount of such payments. Any excess proceads over an amount required to pay al °
outstanding indebtedness under the Note and thig Secwity Instrument shall be paid to th
entity lagally entitled thereto. .

8. Fees. Londer may collect fees and charges zuttiorized by the Secretary.

8. Grounda for Acceleration of Dabt.

a. Default. Lender may, except as limited by regulations Iswued by the Secretary in the
case of paymant defaults, require immaediata payment i iull of all sums secured by
this Security Instrument if:

() Borrower defsults by failing to pay In full any mortiy payment required by
this Security Instrument prior to or on the due cate of the hext monthly payment,,

or
(il Borrower defsults by failing, for a period of thirty days ‘o perform any -
other obligations contained in this Security Instrument
b. Sale Without Credit Approval, Lender shall, if permitted by spplicable 'evs and with
the prior approval of the Secretsry, require immediate payment in full of ¢ the sums
secursd by this Security Instrument if:
fii Al or part of the Property, or a beneficiol interest in a trust owning all or
part of the Property, is sold or otherwise transferred (other than by devise or
descent! by the Borrower, and

{h The Property is not occupied by the purchgser or grantee as his or her @
principal residence, or the purchaser or grantee does so occupy the Property but Ui
his or her credit has not besn approved in accordance with the reguirements of g
the Secretary. ¥ 4
0. No Walver. If circumstances occur that would permit Lender to require immediate N
payment in full, but Lender does not require such psyments, Lender does not waive &
fts rights with respect to subsequent events. It
d. Regulations of HUD Secretary. In many circumstances regulations issued by the ¢
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+  Secretary will iimit Lender's rights in the case of payment defaults to require
immadiate payment in full and foreclose if not paid This Security Instrumen* does
not suthorize acceleration or foreclosure if not permitted by regulstions of the
Secretary.

e. Mortgage Not Insured Borrower agrees that should this Security Instrument and
the Note sdacured thersby not be eligible for insurance under tho National Housing
Act within 60 days from the date hereof Llender may at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all
sums secured by this Secuwrity instrument A written statement of any authorized
sgent of the Secretary datsd subsequent to 60 days from the deste hersof,
declining to insure this Saecurity Instrument and the Note secured thersby, shail be
desmed conclusive proof of such ineligibility. Notwithstanding the foragoing, this
option_ may not be exercised by Lender when the unavailability of insurance is solely
due.1n _Lender's fallure to remit 8 mortgage insurance premium to the Sacretary.

10. Reinit2iament. Borrower has 3 right to be reinstated if Lender has required
immediats paym~zat in full because of Borrower's failure to pay en amount due under the
Note or this Securlty instrument This right applies sven afier foreclosure proceedings &re
instituted. To reinstats *.m Security Instrument, Borrower shail tender in a lump sum all
amounts requirad to bring Borrower's account current including, to the extent thay are
obligations of Borrower uview this Security Instrument, foreclosure costs and reasonable
end customary attorneys' fcar and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by 3orrower, this Security Instrument and the obligations
that it secures shall ramain in effact as if Lender had not required immediate payment in
full. However, Lender is not requird? ‘o permit reinstatement if: () Lender has acceptec
reinstatement aftor the commencemun’ of foreclosure proceedings within two yesrs
immediately praceding the commencemint of a currant foraclosure proceading, (i}
reinstatement will preciude foreclosure cn different grounds in ths future, or (i)
reinstatement will adversely affect the prior'iy) of the lien created by this Security
instrument .

1. Borrower Not Released; Forbsarance By Lsnuer Not a Walver. Extension of the

time of payment or modificetion of amortization of f:a sums secured by this Security -

instrumant granted by Lender to sny successor in interest of Borrower shall not operate
to release the lisbility of the originai Borrower or Borroviér's successor in intorest
Lender shall not be required to commence proceedings against 4rv successor in interest
or refuse to extend time for payment or otherwise modify amcrtization of the sums

sacured by this Security instrument by reason of any demand mrde by the original ;
Borrower or Borrower's successors in interest Any forbesrance by Landar in exercising

any right or remedy shall not be a walver of or preclude tha exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Sevorsl Liability; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and benatit the
successors and assigne of Lender and Borrower, subject to the provisions of paragraph
8b. Borrower's covenants and agresments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Ncte: {8} I8 co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property undor the terms of this Security Instrument; (%) ig not personally obligated to pay
tha sums secured by this Security Instrumient; and (c) agrees that Lender and any othar
Borrowsr may agree to extend, modify, forbear or make any accommodations with ragard
to the terms ot this Security Instrument ar the Mote without that Borrower's consent

13, Notices, Any notice to Borrower provided for in this Security Instrument shall

be given by delivering it or by mailing it by first class mail unless applicable law requires
use of another method The notice shall be directed to the Property Address or any other

LB87 oB/98 Page B of 7
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address Sorrower dasignates by notice to Lender. Any notice to Lender shall bs given by
first class mail to Lender's sddress stated herein or sany address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Bosrower or Lender when given as provided in this paragraph.

14. Governing Law; Seversbility. This Security Instrument shail bs governed by
Federsl law and the law of the jurisdiction in which the Property is located. In the event
that sany provision or cisuse of this Secwrity instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be givenr sffect without the conflicting provision. To this end the
proviaions of this Security Instrument and ths Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security
Instrument

5. Assignment cf Rents. Borrower unconditionslly sssigns and transfers to Lendar
all the rents and revenues of the Property. Borrower suthcrizes Lender or Lender’'s agents
to collect the rents and revenuss and hersby directs each tenant of the Property to pay
the rents to Lender or Lender’'s agents. However, prior to Lender's notice to Borrower of
Borrower's bresch of ahy covensnt or agresment in the Security Instrument, Borrower shall
collact and raceiva ail rents and revenues of the Property as trustee for the benefit of
Lender and Burrower. This assignment of rents constitutes an absolute assignment and not
an assignmen: for additional security only.

If Lende: aives notice of breach to Borrower: {(8) ail rents recsived by Borrower shall
bs held by Borrower as trustee for benefit of Lender only, to be applied to the sume
secured by the Sicrity Instrument; (b) Lender shall be entitled to collect and receive all of

the rents of the P enerty; and {¢) each tenant of the Property shall pay all rents dus and .

unpaid to Lender or Lunder’s agent on Lender's written demand to the tenant
Borrower has nnt axecuted any prior assignment of the rents and has not and will
not perform any act dit would prevent Lender from exercising its rights under this

paragraph 16. ]
Lender shall not be re-uired to enter upon, take control of or maintain the Property

before or after giving nolicr. .of breach to Borrower. However, Lencer or a judicially.

sppointed recelver may do sc at any time there is a breach. Any spplication of rents shall
not cure or waive asny default Or invalidate any other right or remedy of Lender. This
assignment of rents of the Propuwrty shall terminate when the debt sscured by the Security
Instrument ie paid in fult

NON-UNIFORM COVENANTS. Borrowsr » ¢ Lender further covenant and agree as follows:

17. Forsclosure Procadure. if Lenider -~equires Immediate payment In full under
peragraph 9., Lender may foreclose thia Ssowrlty Instrument by judicis! procesding.
Lendar shall be entitied to collsct all exnenses Incurred in pursuing the remedies
provided in thls psragraph 17, including. but nct limited to, reasonablie attorneys’ feos
and costs of title evidence.

18. Relsase. Upon payment of all sums securer oy this Security Instrument, lLender
shall release this Security Instrument without cherge tO Borrower. Borrower shall pay any
recordation casts.

19. Walver of Homestesad. Borrower waives all right of bomestead exemption in the
Property.

20. Riders to this Security instrument. If one or nwre /Tiders sre executed by
Borrower and recorded together with this Security Instrumant, the ~nvenants of sach such
rider shali be Incorporated into and shall amend and supplemont the covenants and
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sgresments of this Security Instrument as if the rider(s) wers a part of this Security
Ingtrument.

Check spplicable box(es)

D Condominium Rider D Graduated Psyment Rider
[ ] Planned Unit Development Ridar [ ] Growing Equity Rider
D Other (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Instrument and in any rider(s) executed by Borrower and racorded with it

Bor (s)

T/ (Seal

9470V LOPEZ

Witnessles).

\ 13 "

2)npex (Seal)’
LAURA LOPEZ 18 SIPAING THIS INSTRUMENT SOLELY FOR THE
PURPOSE ?&IVIKG HOMESTEAD RIGHTS.

Witnessies): —
/ (Seal)
Witness(es):
(Seal)
Witness(es): = "
STATE OF ILLINOIS, LOQ ounty ss: |
e d 2GACC

A[d e 0 hw oty ot O : a Nozy F'dﬁic n and for sr,p :ﬁ?tz

personally known to me to be the same perso se_namgls]/ subscribed t& ﬂ
foregoing instrument, appasred before me y ! s;\n, and ackriowledgad that
signed and delivered the said instrument a voluntary act, for the uses us?

and purposes herein set forth.
(ttone/ (57

Given under my hand and official seal, this

\]

N

0r” SAL P

My Commission Expires: N p 1.l - AYON  Motary Public %
This Instrument was Prepared By ROSA WISLER. thu.. " .‘.\ ‘}.‘ n?c';'},!ln
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