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THIS MORTGAGE (“Securny Instrument”) is given on  GCTOBER 31 , 1995 . The Mertgagor is
VICTOR M. ROJAS, MARRI™ .. TO HERMINIA ROJAS; GERARDO ROJIAS, SINGLE NEVER
MARRIED

" whose address is 2636 SOUTH REDIZE

CHICAGO, IL 60623
. ("Borrower(s)"). This Security Instrument is fiven to

PLATINUM HOME MORTGAGE CORPGRATION

AN ILLINGIS CORPORATION , which is organized and existing under the
laws of THE STATE OF ILLINOIS , &n7 vinose address is 2200 HICKS ROAD, SUITE 191

ROLLING MEADOWS, IL 60008

{("Lender*). Borrower owes Lender the principal sum of (ONE HUNDRED FIFTEEN THOUSAND NINE HUNDRED
AND 00/100

Dollars (U.S. $ 115,900.00 ). This debit 1s svidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable
on NOVEMBER 1 , 2025 . This Security Instrument securés o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of thz=-Note; (b) the payment of all other sums, with
interest, advanced under Paragraph 6 to protect the security of this Securlty In:trumeat; and {c) the petformance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this pucrass, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in  COOK

County, Illinols:
LOT 36 IN GRAY'S SUBDIVISION OF THE EAST 3/4 OF BLOCK 16 IN STEEL'S

SUBDIVISION OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

P.LN. 16-26-4)7-013, VOLUME 577

 which has the address of 2831 SOUTH DRAKE AVENUE CHICAGO

|Street) IChyl

L 60623 (*Property Address");
| State) |Zip Code)
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"7 'TOGETHER WITH @N@ﬁfj@tﬁﬁu@@ﬁ y, and all eascnioms, rights,
.+ appuricnances, rents, royalties, Tineral, oI and gas riglhs Wd pfofitd, Water Tightsihd stock fnd all fixtures now or hereafter

£.ta part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
I is referred to in this Security Instrument as the *Property”.

"y

i» BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
Li grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
., and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

LJ  UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
M 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the
~ debt evidenced by the Note anc !ve charges duz under the Note.

2. Monthly payment of Taxes, Insurance and Other Charges, Borrower shal) include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or
to be levied against the Property, (b} leasehold payments ur ground rents on the Property, and {c) premiusms for insurance required
under Paragraph 4. In any year in which the Lender must pay a morigage insurance premium to the Secretary of Housing and
Urban Development /"Secretary”), or in any year in which such premium would have been required if Lender still held the

© Security Instrumer:, *2.h monthly payment shall also include either: (i) a sum for the annualf nortgage insurance premium to be
paid by Lender o the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is
heid by the Secretary, in a 7ezsonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called *Esciov, Mtems" and the sums paid to Lender are called “Escrow Funds®.

Lender may, at any t.m, 2ollect and hold amounts for Escrow Items in an aggregate amount niot o exceed the maximum

. amount that may be required for Borcuwer's escrow account under the Real Estate Settlement Procedures Act of 1974, 12U.5.C,
§ 2601 gf seq. and impleruenting reg/!aiions, 24 CFR Part 3500, as they may be amended from time (o time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments

. are available in the account may not be bas~d on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA, il t*c amounts of funds held by Lender at any time are not sufficient to pay the
Escrow ltems when due, Lender may notify the Borvov-er,and require Borrower to make up the shortage or deficiency as permitied
by RESPA.

The Escrow Funds are piedged as additional security-for all sums secured by this Security Instrument. If Borrower
tenders io Lender the fu)) payment of ali such sums, Borro ver's account shall be credited with the balance remaining for ail
installment items (a), (b), and (c) and any mortgage insurance prem.um installment that Lender has not become obligated to pay
to the Secretary, and Lender shall prompily refund any excess fund: to-Borrower, linmediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be craditzd with any balance remaining for all instaliments for
lrers (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs { and £ shall-he applied by Lender as follows:

Fitst, to the mortgage insurance premium to be paid by Lender to the Sec.etary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, to any taxes, special assessmenis, leaschold payments or ground rents, ane fire, flood and other hazard inaurance
premiums, as required;

Third, to interest due under the Note,

Fourth, 1o amortization of the principal of the Note;

Fifth, io late charges due under the Note,

4. Fire, Mood end Other Hazard Insurance, Borrower shall insure all improvements on the Propenty, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, fe. *which Lender requires
insurance. This insurance shal] be maintained in the amounts and for the periods that Lender requires. Boirowze" shall also insure
all improvemeuts on the Property, whether now in existence or subsequently erected, againsi loss by floods to the exient required
by the Secretary. All insurance shali be carried with companies approved by Lender, The insurance policies and any renewals
shali be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

_ In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made

. promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, insiead of to Borrower and te Lender joimly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
‘payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amotnt required 1o pay all outstanding indebtedness under the Note and this Security Instrurnent shall be paid 1o the entity legally
entitled thereto.
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In the even: of forccloal@JoNs@;E Enln@el AJmngG@ mempcny that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

" 5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrowet, or unless cxtenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lerders of any extenuating circumstances,
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasunable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan appiication process, gave materially false or inaccurate information or statements 1o Lender
(or 1aiied to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not
limited 0, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Propeny, the
leasehold and fee title shall not be merged uniess Lender agrees 10 the merger in writing,

6. Charges to Rorrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or

. municipa' chargee, iir.s and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time

directly to the entity v/tich is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrows: <all promptly furnish to Lender receipts evidencing these payments,

. It Borrower fails to fualz *hese payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Scanrity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights

. in the Property (such as a proceediny in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do

and pay whatever ls necessary to praicct the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other ilems mentioner i+ Paragraph 2,
Any amounts disbursed by Lender under thiz Daragraph shall become an additional debt of Borrower and be secured by this

| Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shail be immediately due and payable.

7. Condemnation. The proceeds of any award o/ <iaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness ihat remains unpaid under the Note and this Security
Instrument. Lender shalt apply such proceeds to the reduction of thy Indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragap®: 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due-dat: of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess procéers over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o ilie entity Jegally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

Y, Grounds for Acceleration of Debt.

(®) Default. Lender may, except as limited by regulations issued by the Secretsry in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrumeni if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other ctiipatians contained in this
Security Instrument,
(b Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the privr-approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i)  All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of ihe Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such paymenis, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regutations issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or fureclosure if not permitied by regulations of the Secretary.

FHA-92118 (5/95)
Lasor Forma tng, {BOQ) 445-3558
LIFT #FHAS2718 7198 Pln. 3018

S

~3




UNOFFICIAL COPY




QlE:le and the Noge
b

(&) Mortgage NMN%E!I:@I Alll-misg; Secured thereby not be
de¥ 1 iona) |

I
eligible for ingyr. nal Housing Ay within 60 DAYS from the date hereof,
Lender may. at its option ang notwithsmnding anything in Paragraph ¢, require immediate Payment in ful] of a)) sums
Secured by thig Security Instrymen;. A writfen Statement of any authorized agent of the Secrerary dated subsequen; ¢,

60 DAYS from the dare hereof, declining to insyre this Security Instrument ang the
Nate secured thereby, shal pe deemed conclysive Proof of such ineligibility. Notwithstanding the taregoing, thig option
May not be exercised by Lender when the unavailability of insurance js solely due (o Lender’s taiture (o Femit 4 mortgage

10. Reinstatement. Borrower hay 5 right to be reinstated if Lender has required immedgiare Payment in full becauge of
Borrower's failyre {0 pay an amount dye under the Note or this Security Instrymen;, This right applies even afier foreclosyse
proceedings are instituted. Tg reinstate the Securiry Instrumeny, Borrower sha)) tender in 5 lump sum g amounts required 10 bring
Borrower’s accqunt turrent including, to the extent they are obligations of Borrower under this Security Instrumen;, foreclosyre
COsts and reasonable gy Customary anomeys’ fees and expenses Properly associated witn the foreclogure proceeding. Upon

. Teinslatemen by Borrower, this Security Instrument and the obligations that 4 secures shall ramaip iy effect as if Lender had not

required Immediare Payment in fy). However, Lender i not required 1o permit reinstatement if. (i} Lender has ScCepied
reinstatement after iho commencemen; of foreclosure Proceedings within 1wo years immcdiatciy Preceding the Commencement of

.8 current foreclosurr, oroceeding, (i) reinstaternent will preciude foreclosure on different Srounds {a the future, or (iii)

reinstatement wijy “dvireely affect the priority of the Jjen Created by this Security Instrumens.
. Borrower Nog Peivased; Forbearance By Lender Not & Walver, Extension of tpe time of payment or madification

.of amortization of the sunis seoured by this Security Instrumen; granted by Lender (o any successor in interest of Borrower shay

ROt operale 1o rejease the liabi'iiy of the original Borrower or Borrower'y Successor in interest. Lender shall poy be required 1o
commence proceedings agains: ar Y ercessor in interesy or refuse to extend time for Payment or othenwise modify amortization
of the sums secyped by this Securicy Irsicumen by reason of any demand made by the original Borrower of Botrower’s successory
in interesy, Any forbearance by Lender ir ex2riising any right or remedy shall not be 5 waiver of or preciude the exercise pof any

. right or remedy,

make any accommodations wih regard (o the terms of this Security Insirument or the Note without thay Borrower's cansent,
13. Notices, Any notics 10 Borrower Provided for in this Security I8 Cament shyajg be given by delivering jt or by maiting

orany other address Borrower designates by notice to Lender, Any notice ;o Lender thalt pe given by first class ail to Lender's
address stated herein Or any address Lender designates by notice 1o Borrower, ARy uriiss provided for in this Secun‘ty Instrumeny
shall be deemeg t0 have beap given 1o Borrower or Lender when Biven as provided LN £ Paragraph,

14, Governing Law: Severability, This Security Instrumen shall be governed by Fedt ai law and the law of the jurisdiction
in which the Property ig located. In (fye event that any Provision or clayge of this Security Inttument or the Note conflicts with
appiicable law, such conflict shalf nor affect other Provisions of thig Security Instrument or 1he Note which can be given effec
without the canflicting provision. Ta this end the provisions of thig Secarity Instrumens and the Noty 2/ érahared 10 be severable,

i3, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumen;.

16. Assignment of Rents. Borrower unconditionally 2s3igns and tranfars to Lender alj ype Fels a5 revenues of (e
Propenty. Borrower authorizes Lender or Lender's agents 1o collect the rentg ang revenues and hereby directs ach tenam of the

|8 trustee for the benefit of Lender ang Borrower, This assignment of rents constitutes an absolute assignment and poy an

assignment for additional Security only,
If Lender gives notice of breach 1o Borrower: (z) ay Tents received by Borrowey Shall be heid by Borrower as trustee for

" benefit of Lender only, 10 be applied 1o e Sums secured by the Security Instrumenm, (b) Lendeor sha); be entitled 10 collect ang

receive ail of the renes of the Property: and {¢) each tenant of the Property sha Pay all rents dye ang Unpaid to Lender or Lender's

‘agent on Lendey's written demand 1o the tenant,

Borrewer has noy xecuted any prior assignment of the rents an has pot gnd will not perform any act that woy)d prevent
er {rom exercising its rights under this Paragrapn 16,
Lender shatf not ba required (o enger Upon, take control of op
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' renis shall not cure or waive Jny ait y htjor re . is assignment of rents of the
.+ Property shall terminate when ghe (F? rity t iz aid !
[

1, NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as fo’.ows:
3z 17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
. this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred la pursuing the
. remedies provided in this Prragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
18. Release. Upon payment of all sums sscured by this Security Instrument, Lender shail release this Security Instrument
7 without charge to Borrower. Barrower shall pay any recordation costs.
19, Walver of Homestead. Borrower waives all right of home:tead exemption in the Properny.

Ridcrs vo this Security Instrument. 1f one or more riders are <xecuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

D Condominium Rider i l Growing Equity Rider D Planned Unit Development Rider

D Graduated Payment Rider E] Other ([Specify]
ARM RIDER & 1-4 FAMILY RIDER
BY SIGNING Pcl.OW, Borrower accepts and agrees to the te-ms and covenants contained in this Security Instrument and
in any rider(s) execuia>® by Borrower and recorded with it.

Witnesses: 4
M@%_— (Seal)

VICTOR M. ROJAS ‘ “Borower
. P [ -

2 , Z (Seal)

SERARDO ROJAS -Borrower

¢

_%zuumiaﬁz_“m (Sea)
5 NTA ROJAS. STCNING FOR THE SOLE nguomr

FURPOSE OF WAIVING HOMESTEAD HRIGHTS

(Seal)
-Borrower

{Space B aw TH Linw For Acknowisdgement]

STATE OF ILLINOIS, COOK County ss:

I, \) “’( LLWWW 9 . @ Notary Public in and for said coumty and state,
AS,

do hereby certify that VICTOR MARRIED TO tD:RMINIA ROJAS; GERARDO ROJAS, SINGLE NEVER

. ROJ
MARRIED AND HERMINIA ROQIJAS MARRIED TC VICiOK M. ROJAS .
' personally known to me tc be the same person(s) whose name(s} ATLE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed “nd delivered the said instrumem as THEY
free and voluniary act, for the uses and purposes therein sct forh.

Given under my hand and official seal, this H o day of (JD( o~ [O(';F .

/OFFICIAL SEAL" jj}\ : PM
My Commission expi+: SABANA KIM ‘ &}(’i\.’A' ’w/

! Notary Pubhic. State of Hlinois Motary Public

M - Commissiopn Eenices 7111708

—
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k ADJUSTABLE RATE RIDER

_‘:i_‘aoan No. 11-1757

q, THIS ADJUSTABLE RATE RIDER is made this 318T day of OCTOBER , X9 95 , and is

corporated into and shatl be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (*Security Instrument”)
) the same date given by the undersigned ("Borrower”) 1o secure Borrower’s Note ("Note™) to
PLATINUM HOME MORTGAGE CORPORATION,

/AN ILLINOIS CORPORATION
(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

4831 SOUTH DRAKE AVENUE
CBICAGO IL 60623

[Property Addrees|

THE NOTE CONTFAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FAVAENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In additior o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY FAYMENT CRANGES

{A) Change Date

The interest rate may change on the first day of JANUZRY 1 , 1997 , and on that day of each
succeeding year, "Change Date” means each date on which the inteiest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based n.ur Index, "Index” means the weekly average yicld on
United States Treasury Securities adjusied to a constan! maturity of one ycar, as made available by the Federal Reserve Board,
"Current Index” means the most recent Index figure available 30 days before the Chrigs Date. If the Index (as defined above) is no
longer available, Lender wiil use as a new Index any index prescribed by the Secre.ary (s defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Caiculetion of Interest Rate Changes

Before ¢ach Change Date, Lender will calcuiate a new interest rate by adding a margin of | YHO AND THREE

QUARTERS percentage poini(s) ( 2.750 %)iothe Currem Indiex and rounding the sum to the
nearest ane-eighth of one perceniage point (0.125%). Subject to the limits stated in paragraph 5(D) of tiiia M=, this rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
. The interes: rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate sated in paragraph
2 of this Note,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in ful) at the maturity date at the new interest rate through
substantially equal paymenis, In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new monthly payment of principal and interest.

e-é‘ LIFT £27612 6/
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Lender will give notice 1o r B¢ in the ra el ent amount. The notice must be given

'%\ileaat 23 days before the new monthly payment amount is due, and must sct forth (1) the date of the notice, (ii) the Change Date,
) the old interest rate, (iv) the new interest rate, (v) the new monthly paymient amount, (vi) the Cusrent Index and the date it was

ablished, (vii) the method of calculating the change in monthly payment amount, and (vili) any other information which may be
required by law from time to time.
-

t:;; (G) Effective Date of Changes
L

7 A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become eifective on the Change
pnrc, Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
nﬁer Lender has given Borrower the notice of changes required by parsgraph 5(F) of this Note. Borrower shall have no obligation
to pay any increase in the moulhly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calcuiated in sccordance with
peragraph 5(E) of this Note decreased, but Lender falled to give timely notice of the decrease and Borrower made any monthly
peyment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option 10
“either (i) demand the return 1o Borrower of any excess payment, with interest thereon at the Note rate (2 rate equal to the interest rate
which should have beep stated in a timely notice), or (if) request that any excess payment, with interest thereon at the Note rate, be

applied as payment oi priucipal. Lender's obligation to return any excess payment with interest on demand is not assignable even
it this Note is otherwise as»igned bofore the demand for return is made.

- BY SIGNING BELOW, Buirawer accepts and agrees 10 the terms and covenants contained in this Adjustable Rate Rider.

(ZZ){;' 4 0@’%«/ (Seal)

VICTOR M. ROJAS Bortower
7 e
Q0 Mo il s (Seal)
BRARDO ROJAS Borows
{
N /f?/fﬂ"ﬁ*f%’;cjgﬂ N (Seal)

HERMIi?A ROJAS, SIGRING FOR THE SOLE  .Somower
PURPOSE oF WAIVING HOMESTEAD RIGHTS

< (Seal)

-Borrower

{Space Relow This Line fuserved lor Acknowledgrnent]
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'LOAH NO. 11-1757 UN ‘ :

&

‘;> THIS 1-4 FAMILY RIDER is made this 31ST day of OCTOBER .19 95,
and is incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Thstrument”) of the same date given by the undersigned {the “Borrower®) to secure Borrower’s Note (o

LPLATINUM HOME MORTGAGE CORPORATION

"4 AN ILLINOIS CORPORATION (the “Lender")
lf“qf the same date and covering the Property described in the Security Instrument and located at:

, 2831 SOUTH DRAKE AVENUE

’ CHICAGO,IL 60623

' [Property Address]

.. 14 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant und agree as follows:

* A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the following items are added to the Property description, and shall also constituie the Property covered by
the Security Instrument: buildng materials, appliances and goods of every nalure whatsoever now or hereafter located in, on, or
uséd, or intended to be used in conpiction with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, efectricitv, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
‘control apparatus, plumbing, bath tbs, »vater heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storn doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinete,
panelling and attached fleor coverings now or breafter attached to the Property, all of which, including replaceinents and additions
thereto, shall be deemed 10 be and remain a part o/ the Property covered by the Security Instrum:nt. All of the foregoing together
with the Property described in the Security Instrumeiit for the leasehold estate if the Security Instruinent is on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrumeti 75 the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Gorrower shall not seck, agree to or make a change in the use of
the Property or its zoning clussification, unless Lender has agraud in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body arplicable to the Property.

C. SUBORDINATE LIENS. Except as peraltted by federal law, Borrower shall not allow any lier inferior to the Security
Instrument to be perfected against the Property without Lender's prior writiun permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renrloss in addition to the other hazards for which
insurance I8 required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is de=ted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing the first sentence in Uniorm
Covenant 6 concerning Borrower's accupancy of the Property is deleted. All remaining covenants apu 2zreements set forih in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of (e Property and all
security deposits made In connection with leases of the Praperty. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and o execule new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease”
shal! mean "sublease” if the Security Instrument is on a leasehold. @

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSLSSION. Borrower absolutely and W
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Prcperty, regardless of to whom the Rents
of the Property arc payeble. Borrower autharizes Lander or Lender’s agents to collect the Rents, and agrees that each tenant of the -b
Pruperty shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the lenant(s) that S
the Rents are to be paid to Lender or Lender’s agent, This assignment of Rents constitutes an absoluie assignment and not an
assigament for additional security only.
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* " 1f Lender gives notice of bnﬂN@Ejﬁlﬂ@jﬁHl Bor{w?ﬂr@ e\y/by Borrower as trustee for the
. benefit of Lender only, lo be appli e by the I (1) Teriddr shal¥be entitled 1o collect and receive
[ﬁll of the Rents of the Property; (ili) Borrower agrees that each tcnant of the Propeniy shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender’s writien demand 10 the tenant; (iv) unless applicable law provides otherwise, all Rents collected
.‘by Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and collecting the
'ﬁems. including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
“fhsurance premiums, laxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actuaily received; and
“fvi) Lender shall be entitled to have a receiver appointed te take possession of and manage the Property and collect the Rents and
@mﬁts derived {rom the Property without any showing as to the inadequacy of the Property as security.
&s  If the Rents of the Property are not sufficient to cover the costs of taking contro! of and managing the Property and of collecting
the Rents any funds expended by Lender for such purpeses shall become indebtedness of Borrower to Lender secured by the Security
* Instrument pursuant to Uniform Covenant 7.
Borrower represenis and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
, berfarm any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enier upon, take control of or maintain
the Property before or ziter giving notice of default to Borrower, However, Lender, or Lender's agents or & judiclally appointed
receiver, may do 50 at any ‘ime when a default occurs. Any application of Rents shall not cure or waive any defsult or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the swas secured by the
Security Instrument are paid ip 'l

I. CROSS-DEFAULT PROVISIOf., Borrower's default or breach under any note or agreement in which Lender has ap interest
"shall be a breach under the Security Inst:vment and Lender may invoke any of the remedies permilted by the Security Instrument.

BY SIGNING BELOW, Borrower accep:s #.d agrees 1o the terms and provisions contained in this 1-4 Family Rider,

. (Seal)

*Borrower

p
,ng Z - (Seal)

.(7,
v g -Borriwer

v

s
e i Aﬂ o ‘:/67) (Seal)
HERMINTA ROJAS. SIGNING FOR THE SOLE .gorower
PURPOSE QOF W2.YING HOMESTEAD RIGHTS

(Seal)

<Borrower
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