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MORTGAGE

THIS MORTGAGE {"Sec #ay instrument is gven on November 18, 1995
The mortgagor 8 LN J KING, 4 PACHELOR

{"Borrower™}. This Security Instrument is given 1o

s

DARRIS BANK ROSEILE . which is organized
ana existing under the laws of _THE STATT OF ILLNOIS , Gnd whosa address is
110 EAST IRVING PARK ROAD RQSELLE, it iy 60172 (Lander).

Borrower owes Lender (he pancpal sum of m'n-mmmmmmm 190

Collars (US $__188.000 0Q | Thas dzst is evidanced by Borrower's note datec the same dale w8
this Secunty instrumaont ("Note”), wihich provides for monthly payments, with the full debtt. if not paid earker, due
and payaie on Noyamber 15, 2029 . . This Security instrument secures 10 Lende!: (a) the
regayment of the dabl endenced by the Note, with interest, 2/«* all renewals, extensions and modiicatons of the
Notg: (D) Ihe payment of afl oiner sums, wih interest, advanced yrder paragraph 7 o protect the securiy of tiws
Securky mutrument, and (C) the pedormance of Borrowers cosnants and agreements under this Securly
matrument and the Note. For this purpose. Borrower does hereby moriycqe, grant and convey to Lender the fol-
lowing described property located in COOK County, fingis.
LOT TWELVE (12} IN BLOCK TWO (2) 1N THE RESUBDIVISION OF DURCAHZIAG'S COURTLAND

BOWLEVARD MANOR, BEING A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER {1/ 4) OF

SECTION 35. TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIr AL MERIDIAN,

iIN COOK COUNTY ILLINOIS

PERMANENT INDEX NO: 12-02-214-012
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TOGETHER WITH 88 the improvements now o hereafter arocied on the property, and all easements,
appuntenances, and fixtures now of herosfier a part of the property. AR replacemants and additions shat also be
caversd by this Securlty instrument. All o the foregoing is reforred 1o in this Security Instrument as the “Praperty”

BORROWER COVENANTS that Borrowry i Lrviully seisod of the estate hereby conveyed and has the rigin
1o mongagse, grant and convey the Property and that the Property is unencumberad, except for encumbrances of
record. Borrowss warrants ard will datend generally the iRie I the Property against all clasms and demands, sub-
joct 10 any encumitsances of record. B

THIS SECURITY INSTRUMENT combines unform covenants lor nalonal use and non-uniiorm covenants
with limited vartations by juradiction to constitle a unilorm security instrument covedng rég propenty.

UNIFORM COVENANTS. Borrower and Lengder covenant and agree as follows:

1. Peyment ot Principal and Interset; Prepayment and iate Charges. Borrowsr shal  prompily  pay
when due the principat of and interest on the debi evidencad by the Note and any prepayment and late Charpes
due under the Note.

2. Funds fr: Tanes arvd insurance. Subject o applicable law or io & writien waiver by Lender, Borrower
shalt pay to Lsnder rn the day monthly payments are due under the Note, untit the Note is paid in fult, 3 sum
(Funas™ for: () year'y inmxes and assessmaents which may attain prority over this Securlty Instrument as a hen on
the Propenty: (b) yeany ‘savshold paymaents or ground renis on the Property, # any. () yearty hazard cr property
insurance premiums; (d) ytany flood insurance premiums, # any: () yearty morigage insurance pramiums, i any.
and (f) any sums payable by Sor-ower ta Lander, in accondance with the provisions of paragraph 8, in beu of the
payment of morngageo insurancy fremiums. Thece Rems are Called “Escrow Rems.” Lendér may, al any time, col-
loct and hold Funds in an amount no’ 10 axcesd the maximum amoun: a lender 101 a lederally related mortgage
oan may require for Bomower's scr ocount unde? the federal Real Egiate Settlement Procedures Act of 1974
as amended from time 1o time, 12 U.S.C. Saction 2601 ot seq. {"RESPAY, unless another law that applies fo the
Funds sets a lasser amount. N 30, Lender inay st any time, collect and hold Funds in an amount not {0 exceed the
josser amourt. Lender may estimate the amuwré of Funds due on the basis of current dala and reasonable es-
timates of axpencitures of future Escrow Hems or oty wise in accordance with appicable taw.

The Funds shall be held in an institution whos¢ depnsits are insuced by a federal agency, instrumemallly, or
ontity (including Lander, K Lencier i such an institution) (+ in any Faderal Home Loan Bank. Lender shall apply the
Funds lo pay tho Escrow ems. Lender may nol charge Fotrower for holding and applying the Funds. annually
EnaIy2ing Tha esCrow account, or verdfying the Escrow Rems, uniess Lender pays Bomower nterest on ihe Funas
and appicabie law permits Lender to make such a charge. Howawy, Lender may require Botrower 10 pay a oie-
firme charge for an independent roal sstate (ax repofting sorvice us.d by Lender in connection wiih this loan, un-
jess appicable law provides otherwise. Uniess an agresment Is miae or applicable law requires intorest 1o be
paid, Lender shall not be required to pay Borrower any knterest or eamirgs ¢n the Funds. Borower and Lender
may sgree i writing, huwever, that interest shall be paid on the Funds  Lrotar shall give 10 Bormower, without
charpe, ah annuB accounting of the Funds, showing credits and debils fo the ~.ar's and the purpase lor which
each debk 1o the Funds was made. The Funds are pledged as additional securiy inr all sums secured by this
Security instrument.

ff the Furds held by Lander axceed the amounts permitied 10 be held by appicab’s 'sw, Lender shall ac-
count ta Borrower for the axcess Funds in accordance with the requirements of applicab'e izw.. If the amount of
the Furxis heid by Londer at any time is not sufiicient 10 pay the Escrow ltems when due, Lerus may so natdy
Bamowes in wiking, and, in such case Eomowes shall pay to Lender the amount necessar; (0 make up the
deficiency. Bomower shall make up the defickency N N0 More than twelve monthly payments, s Lenders sole
discretion.

Upcn payment in full of alt sums secured Dy this Securily instrument, Lender shall promptly refund to
Boriower ary Funds held by Lender. I, under paragraph 21, Lender shall acquire or sefl the Propany. Londer,
prior 10 the acquisRion or sale of the Property, shall apply any Funds heid by Lender at the time of acquistion or
salo as & cradit againgt the sums sacured by this Securty instrument.

3. Application of Payments.  Unisas snplicable iaw provides otherwise, all paymornts received by Lender
under paragraphs 1 and 2 shall be sppliled: frst, 10 aw propayment chargus due under the Note, second. 1o
amounts payable under paragraph 2. third, 10 interest due; fourth, 10 prncipal due; and last, 1o any late charges
due under the Nots.

4. Charges; Liers. Borrower shall pay alt taxes, assessmenis, chargoes, fines and !‘mpostons al-
iribitable 10 the Property which may altain priority over this Security instrument, and leasehoki paymernts of
ground rents, ¥ mry. Bofrowsr shail pay these obiigations in the manner provided in paragraph 2, or # not paid in
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that mannes, Borrower shalt pay them on time directly (o the person owad payment. Borrower shall prompily fur-
nish 1o Lencer all notices ot amounis (o e paid under this paragraph. i Bormower makes theso payments dicecily.
Borrower shall prompit?, furnish (o Lender receipts evidencing the payments.

Bomower shall promptly discharge anry ben whinch has priority over 1his Securfly  Instrument unioss
Botrower (a) agrees < writing 10 the payment of the cbhgaion secured Dy the ken in @ manner acceptahie fo
Lender; (b} conlests i good lath the ken by, or defends agains! enforcement of the lien in, legal proceedings
which i the Lender's upwaon eperale 10 pravend the ensorcament of the lien; or (¢) secures from the hoider of the
ken an agraument satisdaciory 10 Lender subordinating the ken 1o this Security Instrument. i Lender deternines
that any parn of the Property is subject 10 a ben which may aftain priority over this Security Instrument, Lender may
ove Borrower a notice identitying the lien. Borrower shall satisly the ben or take cne or mora ¢f the actions sot
fcrth above withen 10 days cf 1he giving of notice.

$. Hazard o7 Property Insurance. Borrower shall kecp tha improvements how exisling of hecealer
eracted on the Propenty insured against 0ss by fire, hazards inciuded within the term “exiended coverage” and any
cther hazards, w.'uding 100ds 0r flooding, or which Lender requires infurance  This insurance shall bs main-
taned in ihe 2r0ur4s and for the penods that Lender raquves. The insurance camiar providing the insurance shall
Do chosen by Borov-a: subject 10 Lenders approval which shak not ba urveasonably withheld. it Borrower 1ads to
maintain coverage deacided above, Lendar may, al Lender's option, oblain coverage to protect Lenders rignts in
the Propesty n accomudy< s willi caragraon 7.

All insurance policies 7wl renewals shall be acceplable to Lender and shall iInciude a siandard merigage
clause. Lencer shall Rave the iy 10 noid the policies and renawals. 1 Lender requires, Borrower shall promptly
Give (0 Lender all recapis 0 pead premums and renewal notices. In the event of foss, Borrower shall give prompt
notce 10 the msuranca camer and Lend« Lander may make proot of loss i not made promoily by Bormower.

Lindess | ender and Borrower otharwizc agree in wrting, nsurance proceads shall be apphed fo restoralion or
repaix of the Property damaged. # the rexloraion or repair i sconomically feasible and Lender's security is not
leasened M the restoralicn or repaw is not €¢owmically feasdie or Lender's socurdy would be lessened, the in-
surance proceeds shall be appbied to the sums Sezi:ud by this Securty instrument, whether of not then due, with
any axcess pad to Borrower ¥ Borrower abandors ihe Property, 67 3oes nol answey within 30 days a notice from
Lerder that the insurance carner has offered 10 settle a cimrm, then Lender may collact the msurance proceeds.
Lerder may usg the proceecs [0 repair ar restore 1he Prupeiiy 6f 10 pay sums secured by thes Securlty instrument,
whether or not then due. The 30-day penod wil begin wheri (g notics is given

Unless Lender and Borrower otharwise g 9« 0 witing, &y dppication of proceeds to principal shak not ex-
tend of posipone the due dats of the monthly paymerts referred o 2 Daragraphs 1 and 2 or change the amount of
the payments. It under paragraph 21 the Property is acquired b, Londer. Borrower's right 10 any inswance
nolices anvd proceeds resulling rom damage 1o tie Proparty prior Ic the acquitdion shadl pass to Lender 10 1hé ex-
tent of :he sums securad by ihus Securtty instrument immediately prior 10 he ocauisRION.

8. Occupsncy. Preservation, Maintenance und Protection ol uiz. Property; Borrower's Loan
Application; Lsesshokds.  Bofmwer shall occupy, establish, andi use the Piopety as Borrowers principal
residence wehin exty days after the execution of this Secunty instrument ana sha' condinue 10 occupy the
Property as Borrower's poncpai residencs 107 af least one year after the date of occupancy. uniess Lender other-
wise agrees i wiing, whicn consent shall not be unreasonabiy withheld, or uniess exlen.¥ing crcumsiances
exist which are bayond Horrawer's control. Borrower shall not destroy, damage or impair 1@ -roperty, akow the
Property l0 datenorate. of CO-nMK waste on the Propaty Bommower shall be i Gelaul # any @waefturd action of
procescing. whether civit of cruminal, is begun that in Lender's good faith judgment coukd resull in ‘e ure of the
Propenty of ctherwise malerially empair the §en craated by this Security Instrument or Lender's securty interest.
Borrower may cure such a defaul and reinstale, as provided in paragraph 18, by causing the action or procaeding
10 De drsrmussed wih a nukng that, in Lendar's good taxh determinaiion, praciudes forfodure of the Borower's in-
lerest n the Property or other malenal impasment of the ken Created by this Securty (nstrumont or Lander's
sacunty interest. Borrower shall also be i detauR d Bormower, during the loan apphcalion process, gave materially
talse Of maccurate intormation or statements 10 Lendar (o faded 1o provide Lender with any material iInkommation)
in connechon with the oan evidenced by the Note including, but rot fimded (o, representations conceming
Botrower's nccupancy of the Properly as a princpai residence  If this Securty instrument is on a leasehold,
Bomower shall comply with all the provsions of the iease If Borower acquires lee Ikle 1o the Property, the
wasehoid and the fen 1#1g shall not marga uniess Lender agrees to the merger in witing.

7. Proteciion of Lender's Rights in the Property. It Borrower f2ils 1o perform the covenanis and
agreements comaned in this Securty instrument, or there S 2 legal proceeding thal may significantly affect
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Lenders rights in the Property (Such as & proceeding in bankrupicy, probate. for condammation or furtekure of to
snorco laws or reguiations), then Lender may do ant pey for whatever is necessary to protect the value of the
Propety and Lender's rights In the Proparty. Lender’'s aCtions may inchude paying any sums secured Dy & ken
which has prionty over this Security Instrument, appearing in court, paying reasonabie altomeys’ fees and enlenng
on the Proparty 1o make repairs. Axhough Lander may taka action under this paragraph 7, Lender does not have
10 90 80.

Ary amounts disbursed by Lander under this paragraph 7 shakl become addkional debt of Bonmower secured
by this A Security instrument. Unisss Bormower and Lender agree to othov terms of payment, these amounts shall
bear Inforest from the date ot dicbursement at the Note rale anc shat be payable, with inferest, upon nolice from
Lender 10 Bofrowar requesiing payment.

8. Morigepe insurance. I Lender requirad morigage insurance as a condiion of making the loan
socured by this Security Instrument, Borrower shall pay the premiume fequired 10 mainiain the morigage insurance
in eMect. 1, for any reason, the morigage insurance coverage required by Lender lagprses of ceases 10 be in effect,
Borrower shall & tha premiums required 1o obtain coveraga substantially equivalent to the morigage insurance
previously In affect, 22 a cost substantially equivaient 10 the cost 1o Borrowar of the moigage insurance previously
in effect, from an altem: 1 mongage insurer approved by Lender. It sudstantially equivalent morgage surance s
not available, Bormowe” shait pay 10 Lendas each month a sum equal 1o 1/ 12th of the yearly mongage insurance
premium being paid Dy £oower when ihe insurance covarage lapsed or ceased to be in effect. Lender wil
accepl, use and ratain these pryments as a loss reserve in lieu of morigage insurance. Loss reserve payments
may no longar be required, al 172 option of Lender, I morigage insurance coverage (in the xmourt and for tha
padod thal Lencer requires) provides by an insurer approved by Lender again becomes avadable and is odtained.
Borrower shall pay the premiums requrad to mairtain mortgage insurance in eitoct, of to provide a loss feserve,
untit the requirement for morigage insurarce unds in accordance wih any written agreement between Borrower
and Lendar o appiicable law.

9. Inspection. Lendor of Ns agent My «nake resscnable entnes upon and inspections of the Property.
Londer shall giva Borrower notice at the time of o2 oror 10 Bn inapection specifying reasonable cause for the
inspaction.

10. Condemnation. The proceecs of any awisd or claim for damages. direct or consequentiat, in con-
nection with any condemnation or other taking of any p/st of the Property, or for conveyance in bsu of
condemnation, are hereby sssigned and shall be paid to Lend«.

In tha event ol a total taking of 1he Property, the procecds shal be applied to the sums secured by this
Securty instrument, whether of not then due, with any excess paid «© dorrower. in the evert of a pariial taking ol
the Property in which the tair market value of the Property immediaiory betora the taking is equal 10 or greater than
the amount of the suma secured by this Security instrument immeadiateny belv’s the taking, unless Bormower and
Lander otharwise agree in writing, the sums secured by this Securlty instruma:« chal be reduced by the amourt of
the procesds mulliphe:d by the tollowing fraction: {3) the total amount of the sui s2cuned immediately before the
taking, divided by (b) the fair marke! vakse of the Property immediately before ti« [8dng. Any balance shakl be
paid to Bomower. in the event of a partial taking cf the Property in which the fair markut value of the Property im-
mediately belore the taking i3 less than the amount of the sums secured immedialely b#ot2 the taking, unless
Borowsr and Lender otherwise agree in writing or unless appficable law otherwise provices, s wroceeds shad be
applied 10 the suma secured by this Securty instrument whether of not the sums are then dus.

i the Property is abandoned by Borrower, of I, after notice by Lender 10 Sorrower that the condaerinor offers

" to make an award o7 pettie a ciaim for damages, Bomrower falls 10 respond to Londer within 30 days atar the date

the motice is given, Lender is authortzed to coliect and apply the procees, at ite option, either to restoration of
repair of the Proparty of 1o the sums secured by this Securlty instrument, whather or not ihen due.
Unlgses Lender and Borrower ottierwise agree in writing, any application of procees 10 principal shalf not ax-

‘tord Of postpones the due cale of the iranthly payments referred to in paragriphs 1 and 2 or change the amount ot
- uch payments

. 11. Borrowsr Not Relessed; Forbearnince By Lender Not & Walver.  Extension of the time for pay-
ment or modificaiion of amontization o the suma secured by this Securlty instrument granted by Lender to any
‘Buccessor in interest of Bamower shall not aperate 10 release the Kabilly of the original Borrowss or Borrower's
RICCESSOTS In interest. Lander shall not be required 10 commence proceedings against Ay BUCCASSOr in interest
of refuse 1o extend time for paymen or otherwiss modiéfy amonization of ihe sums secured by this Securlty
ingtrument by reason of any demand rmade by the original Borrower or Borrower's SUccessors in interest. Any for-
bearsnce by Lenaer in exercising any 1ight o remedy shall not be a watver of of preciude the exercise of any right
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Of remedy

12. Succeesors snd Assigns Bound: Joint and Several Liability; Co-signers. The covenants  and
agreements of this Sacurity Instrument shak bind anct benefit the successors and assigns of Lender and Borrower,
subiect 10 the provisions of paragraph 17 Borrower's covenants and agreements shail be joint and saveral. Aty
Bormower who Co-8iGns this Sacurily Irstrument but does nol executs the Note {a} is co-sighing this Security
instrament only 16 mostgage, grant and convey that Borrower's inderest in the Eroperty undes the terms of this
Security instrument, () 1S not personatly obligated (0 pay 1he sums sectred by this Security instrument; and (C)
agreos that Lender and any other Borrower may agree 10 extend, moddy. forbear or make any accommodations
with regard 16 the terrns of ihis Security Instrument or the Nota without that Borrower's consemt.

13. Loan Charges. 1 the loan secused by this Security Insirument is subject to a Law which sets maxi-
mum loan chargee, and that taw is fically interpreted so that the interest or other loan charpes colecied of to be
collected in connection with tha loan exceed the parmmiitad kmits, then: (a) any such loan charge shall be reduced
by the amount necessary 10 reduce the charge lo the permited fmt; and (b} any sums aeady colected irom
Borrower which s:ceeded permitied nds will be refunded to Borrower. Lender may cho0$a 10 make this refund
by reducing the pvrcpal owed under the Note or by making a divect payment to Borrower. i a refund reduces
principal, the reductyon will Dg treated as 3 panial prepayment without any prepayment charge under the Note.

14. Nolices. ~y notx:e to Borower provided for in thie Secunty Inctrument shad be given by delvering it
or Dy mailing ¥ by trst iz mail uniess apphcabie law requires use of anather method  The notice shall be direc-
1ed to the Property AGdress of ~ny other address Borrower designatas by notice to Lender. Any notice to Lender
thalt be gren by fest class 12 ' Lender's address slated hesedn or any other address Lendsr designates by
notice t0 Borrower  Any nolice presided for in this Securly Instrument shall be deemed 10 have beéen given to
Borrower of Lender when given as pruvased in the paragraph.

15. Governing Law; Severablilty, - This Secunty instrument shall be governod by federal law and the law
of the junsdiction ot which the Property is incated  In the avent that any provision of Clause of this Securky
instrumant of the Note confiicts with apphcahy, aw, euch confiict shalt not affect other provisions of this Security
Instirument 0f the Note which can be given etfac! »aihout the conficting provition. Ta this end the provisions of
thes Securty Instrument and thi Note are daclared [0 be everable.

18. Borrower's Copy. Horrowor shall be gwen oie conlormed copy of the Note and of this Security
instrumeid.

17. Transfer of the Property or o Beneficial imtere .t ) Borrawer. U all Or any pant of the Propery or
anv interest in & 18 soid of transferred Lo # A benehcial inderes? n Borrower is soid of transterred and Borrower is
not a natwal person) without Lender's prior witten consent. Lencar ‘nay, af #s option, require immediate paymen
in Wil of afl sums sacured by Ixs Securty instrument  However, this optinn shall not be exercised by Lender i ex.
s-Tme is prohubited by federal law as of the date of Itus Security instrumont.

if Lender exsvcises i oplion, Lendar shall grve Bomower nolice ol ancaleration. The notice shall provide a
pernd ol not less than 30 days trom the date the notice Is dolivered or maiksd vitkin which Borrower must pay all
sume securad by 1hes Socurity instrument i Borrower las o pay thesa sums £iar 1o the expiration of thig period,
Lender may amnoke any remedies permitted by this Security Instrurnent without, (nther notice of demand on
Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets cerlain cenditions, Borruwe. chall hive the right to
have endorcoment 0! this Secunty Instrument dizcontinued at any time prio? 10 1he earker 08 17 5 days (or such
other penoc as apphcable law may specty lor reinstsiement) belore sala of the Proparty pursy s 1o any power of
sale contained n ths Secunty tnstrument. or (b) entry of a judgment snlorcing this Securly Intument. Those
conditions are that Borrower: (a) pays Lender all sums whach then would he due under this Secunty Instrument
ang ihe Note as € no atceleraon had occumed: (b) cures ary detauX of any other covenants or agreoments,; (c)
pays al expanses incusred in enforcing this Security Instrument. including, but not kended lo. reasonable attomeys’
fees. and {d) takes such achion as Lendér May reasonably require (O assure that the lien of this Security inst .
Lendar's rights in the Property and Borrower's abligation to pay the sums sacured tyy this Secunty imtmrr:i":%
continue unchanged Upon renstatement by Borrower. this Security instrument and the obligations securedy
hereoy shak remamn iully eflective as £ ho acceleration had occurred  However, this nght 1o reinsiale shall mﬂ
appYy 1 1he casa of acceleralion under paragraph 17

19. Sale of Note; Change of Loen Servicer. The Note or a pantial interest in the Note (logether with tNr.
Securdy Instrument) may be sold one or more tumes without prior notice 1o Borrower A sdie may result in p=
change in the entty (known as the Loan Servicer™) that coBects monthly payments due under the Note and this
Secunty instrument  Thers also may be one of mofe changes of the Loan Servicer unfeiaied (0 3 sale of the Note.
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[Space Below This Ling For Acknowledgment)
STATEGF dLINDS, 24~ County ss:

] L Nt of (_".’-:-‘:‘*'f!' (FA T :_‘"
a Notary Pubfic i and o7 L' county and siale, do horaby cectdy that
JOHN J KING, A BACHELZLR .
personally known 1o me (0 be ihr, 22mae person(s) whose nama(s) w/'are subscrbed 10 the bregong mstrument, appeaed
belore me this day m porscn, and ack awiedged that he‘shethey tigned and delivered the tad nstrument as  his’ hee
frew and woluntary act, for the uses 8nd paposes theren set forth,

Gavan) under my hand and official seal. this 15t day ol November, 1995

My Commasion ppaes: ¢ & H’ ?( (e / i’*{'? “'-} PR ’i"l‘

This instryment was prepared by and returnad to:
HARRS BANK ROSFELLE

110 EAST iRANG PARK ROAD { PSR |
ROSELLE. R 60172 LISA DA D NES

f omarmi s oiv o "siotc ]
{_ MY COUMISSION SX72L, o494 §

TTIVLLSE

Form 3014 w90
(page 7 ol 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Cape)

THIS FOEOADVUSTABLE RATE RIDER » made this 16 day of Novernbaer, 1995
and B NCOIporated Mo and shall e deemad 10 amend and supplement the Mortgzge, Deed of Trust or Security Deed (tho
“Socwity nstrument) of the same date given by the undersigned {the Borrower™ to secure Borrower's Fuerd/Adustable
Rate Note {the Nole) to
HARFES BANX ROSELLE
(the Lander”) of the same date and coverng the property descrbad i the Securty instrument and locatad al:
1427 S PROSPECT AVENUE
PARK RIDGE, ILLINOIS 60082-

{Prog ety Addraes;

THE NGTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE #7:0 THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOIMONAL COVENSNTS. n addtion o the covenants and sgreements made m ihe Securtty insirument,
Borrower and Landor hurther covenant snd sQree as fodows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Tha Note provdes for an ntsal foed (tevest rfe of 7373 %. Thé Note provdes for » change in the ini-
tual feced 7012, 23 0dows,
4. ADJUSTABLE INTEREST RATE AND MCN7HLY PAYMENWT CHANGES
{A} Chunge Dutes
The ndwl fxed wterasl 1ste | will 2ay will change on the st day of tiovemnber, 2002
atach o catied the Thanges Date.®
{8) The Indax
Al the Changs Date. my mterest rate wil be based on an eue. _The ndex" i the weskly average ywid on United
Statea Traasury secuites sdusted (o 8 constant maturty o 10 years, 23 ‘nade avaiable by the Feceral Resorve Board. The
mest recent Ndex figuce avastable as of the date 45 days belure the Cheige Data 13 called the Curtent index.”
¥ the ndax m no longs avadsbie, the Nole Hokder wdl chooss 1 new index that is based upon compaable
mormahon  The Note Hokter wik give mae nalce of ths choxce
{C) Calasistion of Change
Bedore the Change Date. the Nate Haider wil caiculte my new mterest rate by 2050 Two and One Hell
percantage pontis) ( 2.500 %) to the Curtent Inder. The Note Holder wil then round the resuR uf this addition to
Ihe nwarest one-eghth of one parcentaga powt (0 125%). Subec: to the imi stated in Sectri YD) beicw, thie rounded
amount will De My new nterest rate unld tha Maturty Date
The Note Holder enll then delermne the amaunt of the monthly paymaent thai would be sultiCw:a (0 repay the unpald
pancpal that | am sxpected 10 owe a the Change Data n hud on the Maturdy Data &l my new interca’ ate in substantially
squai payments  Tha result of Il calcuiation will be the new amount of my monthly payment.
{0} Limits on intereat Asls Change
The nierest rate | am requred ta pay o the Change Date wil nol bo greater than 13375 %,
winch i called the Blaximum Rate’.
(E) Effeoctive Dote of Change
My new intereet rate wd become effectve on the Change NDate. | will pay tha amount of my new mosnthly payment
begvwung or: the first momhly payment date after the Change Date.
(F) Notice of Change
The Note Noider wil defiver Or mad 1o me & notice of apy chanGe n my nteres! rate and the amount of my monthly payment
belore the efective date of any change  Tha nolice wilk inciude mformation tequved by Law 10 be given me and aiso the iRl

and telephone numbar of & person who wil answel any queston | may have regarding the notce,

MULTISTATE FXEEDY ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Sngle Farnz - Fannis Mae Unilovm instrument
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BY SIGNING BELOW, eomwmmumwm,,;umsmmmm in this Fixed/Adpustable

(_{_’.:__(__ (( .

(Seal)

JOHN -1

~Rorrpwer

{Seal)

~Berrn e

(Seal)

= RO wer

(Senl)

95774141
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