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CASTLE MORTGAGE, INC. LT CG M @h-
Prepared by . S PTG ORPER

101 West 73th Avenue
Mecvillville, IN 46410

> e} .
219-726 55_5_9 {Space Abter This Ling For Recording fials] -—--———

MORTGAGE Loan #: $504040} ,__‘fj:,'w/

THIS MORTGAGE ( "Security Instruineni®s s given on November 6, 1995 . The morgagor is
ROBERT L. WATERHCUSE and XiM S.(WATERHOUSE, Hia Wife

i ‘Botrower™) This Secunity Instruinent 1 given 1o
CASTLE MORTGACE, [NC.

which is orgasized and evisting under the taws of THE STa(%n OF ILLINOIS . and whoie
addrees 11 101 Wesr 79th Avenue, Merriliville, [N 16444

(“Lemder'). Borrower owes Lender the principal sum of
One Hundred Forty Seven Thousand Thiee Hundred and
O/ 100 - - s costssastnnaroeroqaasrrron s> Bolas(US $  147,300.00 }.
Thss dett 13 evidenced by Borrower's note daed the same daie as this Secunty indniment 1 *Note™}, which provides for
smonthly sayments, with the full debx, 1f not pad carlier, due and payable on Decembes 1. 2005
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nate, with interest, and alt mmh
exiensions and mubificaiions of the Note; (b) the payment of all other sums, with tnteresi, advanced under paragraph 7 to
protect the secunty of this Secunty Insirament; and (c) the performance of Horrower's covenaxts . agreements under this
Sccurity Instrament and the Note. For this purpose, Borrower does heseby monigage, grant and convly o iender the foilowing
described property locateid 1n COOK County, iinois:

LOT 18 IN HARPER'S GROVE TOWNHOMES, BEING A RESUBDIVISION OF PART OF LOT 16
OF CCUNTY CLERK‘'S CIVISION OF ‘iEC’PION 32, TOWNSHIP 37 HORTH, RANGE 11, EAST
GP THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RE(‘OHDKD
OCTOBER 19, 1994 AS DOCUMENT 94495838 AND AS AMENDED BY CERTIFICATE RECORDED
JANUARY 12, 1995 AS DOCUMENT 95026271, IN COGE COUNTY, ILLINOIS.

PIN:  22-32-162-002-0000

which has the address of 1291 ARBOR DRIVE LEMONT IS0epet, ),
Hlimues £0439 12 Cake} (“Propeny Addiess”),
RLINOIS- Sovgie Famdy FNMATHLIC URIFOHM

e m'“”“"""’ BOX 333-CTi
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TOGETHER WITH all the tmpravements now ot hereafter erected on the property, and all casements. appuitenances, and
fixtires oow or hereafter a part of the property. All replacerents and additions shall alwo be covered by this Securty
Instrument All of the foreguiag it referred to n this Secunty Inurument as the “Propeny

BORROWER COVENANTS that Borrower 1s fawfully seised of the sstate herehy conveyed and has the nght to mosagage.
grant and convey the Property and that the Property iv unencumbered culept for encumbrances of record. Borrower warrants
and will defend generally the 1ole 1o the Property against all claums and demands. subsect to any encumbrances of record,

THIS SECURITY INSTRUMENT comhines umform covenants for hational use and not-umiform covensnis with hmited
sanattons by jurisdicton 1o conshiiule 2 urifonm scunty INSITUmMent cosenng real projeny .

LNIFORM COVENANTS Bormwer and Lender covenant and agiee as follows:

1. Payment of Principal and Interest; Prepayieent and Late Charges. Hortower chali promptly pay when due the
princspal of and iterest on the detw evidenced by the Note and any prepay ment and fate charges due uader the Nole.

2. Fuads for Taxes and Issorance. Subpect (0 applicable law of 0 2 wntten wanver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note 1s pad 1n fuli, 2 sum ("Funde ") for. (2 yearly 1axes
and assessmenty @Mk may attain poonty over Ihiy Secunty instrument as a txen on the Propenty . (b) yearly leaschold payment:
of ground rents on the Propenty, 1f anv, (<) yearty hazaed ot property insurance premiums. (ds vearly flood msurance premiums.
if any. (e} yeatly merifag:: msutance premisms. 1f any; and () any sumt payable by Borrower (o Lender. m accordaxe with
the pravissons of paragrar’s 8 in ieu of the pavment of morigage insurance premiums. These Hems are called “Escrow lters ~
Lender mav, ® any ime. cooos and hold Funds (o an amount oo to exceed the mzxsmum amount a lender Tor & federally
related morgage ivan nay fepite it Borrower's esciow acount under the federal Real Estate Settlement Procedures Act of
1973 a0 amendet from ime tu b/ 12 U S C Scctwon 2801 ef seg 1 "RESPA’}L cnless another law tha applics to the Funds
sty 3 Jewser amount I so, Lender may apy ime, collect and hold Fumds 10 an amowit pot to exceed the lesser amount.
Lender may est:mats the amourt of Funds (e on the basis of current data and rrasonable estimates of expenditures of future
Fscrow Niems of othorwise 10 accocdance with appicable Law

The Fundy shall be held 1n an imtuien ~hose deponly are nsured by 2 foderal agency, mstrumentahity, or entity
ungludrag L endet. 1f Eender 1 tuch a5 institution: ot any Federal Home Loan 8ank Len-'er shall apply the Funis to pay the
Exnm ltems. Lender may mot charge Borrower for uswing and applying the Funds, annually analy ning (he ectow sccound, of
venfying the Escrow ftems, unless Lender pays Bortowe! intrssst on the Funids 23d applicable Jaw permuts Lender o make such
a charge However, Lender may frequere Borrower Lo pay aone aime charge for an imdependent real cstate tax reporfing service
used m Lender in connection with this joan. uniess applicalsic law provides othertise Unless an agroement s made of
appiscabic law reyruires intercst o be paid, Lender hall oot be reqairzd to pay Borrower any interest or eamings on the Funds.
Borrower and Lender muy agree in wiiting, however, that wrerest al} be pard on the Funds Lender shall give to Botrower,
without charge. an znnual acccunting of the Funds, showng credis and uehits 1o the Funds and the purpase [or which cach
debet 10 the Funds was made The Funds are piedaed a3 additional secunity tor 3'-zume secured by this Securaty instrument.

If the Fuads held by Lender cacocd the amounts permedted 1o he held by copiizdle law, Lender hall account to Borrower
for the excess Funds in xcordance with the requirements of apphcable law  If 1h¢ Zmount of the Funds held by Lender at any
tme 15 not sufficrent 1o pay ihe Escrow {iems when due, Lender may so notify Borrow<e 17 writing. and, in such caze Horrower
shall pay 1o Lender the amount necessary 1o make up the deficiency . Borrower shall ke up the defioency n 9o more than
iweive morchly payments, M Lender's sole diveretion

Upen paynsens i full of all sums seonwd by (fus Secuntty lastrumens. Lender shall proinptly refund to Borrower axy
Funds held by Lender If, under paragraph 21, Lender shalt xquuc ot rell the Propeny. Lender, 770l 1n the acquisition of sale
of the Propeny, shall apply any Funds held by Lender at the time ¢! acquision of sale as 2 credit agaivst the sums secured by
thes Sxunty Instrument

). Application of Payments. Unlecs applicabie law provides othetwise, all payments received by Lender under paragraphs
I amd 2 shsil be appired. first. to any prepayment charges due under the Note. secotud, (0 amounts pavable upder paragraph 2.
third, 1y interest due. fourth . (o principal due; and last. 1o any jare charges due under the Note.

4. Charges; Liens. Borrower shadl pay all taves, assctsments, charges, fincs and imponitions stnbritabie (o the Property
which may 2t1ain prv nty over this Secunity lnstrumen?, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in ihe mannet provided in paragraph 2. of 1f not pad in that manner, Borrower shall pay them on time directly
1> the peron owed payment Borrower shall prompuly furmish 1o Lerder all notices of amounts to he paid under this paragraph.
If Botrower maies thewe gayments ¢iroctly. Borrawer hall prompily furmish to Lender receipts evidencing the payments.

Borrower shall prompely discharzs any lien which has pnonty over this Secunty Instrument uniess Borruwer: () agrees
wntng w the payment of the obligation secured by the ien in a manher acceplabie to Lenaer; (b) contests in goord fath the lien
by. or defends against enforcement of the lien 1n, legal proceedings which in the Lender's opinon operzic to prevent the
enforcement of the lien. of ic) secutes from the hoider of the Len sn agreement satisfacsorny 1o Lender subordinating the tien to
this Secunty fastrument. 1f Lender deternunes thal any pant of the Property 1s subject 10 a lien which may aitain pnonily over
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this Security Indtryment, Lemder may give Borrower 2 nofice ident:fying the lien. Borrower shafl satusfly the hen or take one o1
more of the actwons sct forth above withan 10 days of the giving of notice

5. Hamed or Progeriy Insurance. Borrower shafl keep the improvements now custing or hereatier erecied o the
Property nsured aganst loss by fire, hazards included wathin the term “extended coversge” and any other hazards, including
Novds or Neading . for which Lender requires insurance  Thiy snsurance shall te mantained 10 the amiounts and for the penods
that Lemcder requires  The insurance carner providing the insurance shail be chasen by Borsower subject to Lender’s approval
which shafl not be uarewonadly withbeld 1f Borrower fails 1o mantain coverage dewnbed abuve, Lender may, at Lende:'s
option, obtan coverage to project Lender's nghts in the Property in accordance with paragrach 7.

Al} msurance policies and renewals shafl be acceprable to Lender and shall inctude a standard mortgsge clause. Lender
shail have the right te hold the policies and renewals 1f Lerwler requires. Borrawer shall promply give lo Lender all receipis of
panl premiums and repewal notices. In the event of loss, Botrower shall give prompt notice to the insurance camiet and Lender
Lender may make provf of lons 1f pot made promptly by Bortower.

Uniess Lender and Borrower otherwise agree wn winting, insurance proceasds shall be applied to restoraton or repair of the
Property damaged. f the restoration o7 repair 13 cconamically feasible and Lender's secuiity 13 not lessened. 1f the restoiation or
repait 15 0ol econaneLally feasibie or Lender's secunty would be lessened. the insurance proceeds shall be applied o the sums
sweured by s Seouans Instrument, whether of nut then due, with any excews paid to Barrower. if Borrower abandons the
Property. of does ant ancerr withiia W davs a notice from Lender that the imurance carnier has offered to settle & claan, then
Lender may collect theinsyraace proceeds. Londer may use the procecds (o repuir or restore the Property or 1o pay sums
sccured by this Secunty fnstiuneect witether or not thers due  The 30-day peniod will begin when the notice is given.

Unless Lender and Borrowr ‘otherwise agree in wiit'ag, any apphkation of procesds to prnnaipal shall ot exterd or
postpone the due date of the mentiiy payments referred to in paragraphs | and 2 o change the amount «f the payments. If
under paragragh 11 the Properfy s acquind by Lender, Botrowet's night to any serance policies and proceeds resulting zom
damage 1> the Propeity priat to the acyuisition <xall pass (o Lender 10 the evient of the ywams secured by this Security Instrument
immediately prios 1o the ayuisition

6. {)ccupancy, Preservution, Maintenance anv) Protection of the Property; Borrower's Loun Application; Leasehoids.
Bomower shall occupy, establish, and use the Propedty s Borrower's pancipal tesidence within sitty days after the exesution of
this Secunty Inssrument and shall continue to occupy a¢ Property as Borrower's principal residence for at least one year after
the date of occupaicy. unleys Lender otherwise agrees in siung, which consent shall not be unreasonably withheld, or ualess
extemuaiing Corcumsiances cxist which are hevond Botrowei s wontrol  Bonower shall not destroy, damage or impar the
Property. allow the Property lo deteniorale, of commit waste v toe. Property. Bormower shall be in default of any forfeiture
action or proceeding. whether civil or cnmnal, 1s begun (hat in Leoder’s good faith judgment coutd rewlt in forfeiture af the
Property or otherwise madertally impasr the lien created by this Security Jas'rument or Lender’s secunily intesest. Borrowes may
cure weh 2 defauls and reinstate. 38 provided m paragraph 13, by causing ki€ action of proceeding 1o be dismissed with a ruling
that, 1 Lender’s gond fah detetmination, preciudes forfeiture of the Borrdwer 'y inlcrest n the Propenty or olher material
ympairmest of the fren created by this Secunty Instrument or Lender's securiey ca’zvest. Borrower shall also be ia default if
Borrowey, duning the loan applicaiion process, gave matenally false or inaccurate iéomation or statements 1o Lender (0f failed
10 provide Lender with any matenal wformation in connection with the loan evidenced y-ihe Note. including. but pot limited
t0. representanons concermng Borrowet's occupancy oi the Property as a pnincipal residence i€ this Secunty Instrument is on 2
leaschoid, Borrower shall comply with all the provivons of the Sease. {f Rurrower acquies & utle (o the Propeny, the
leasehold and the fee tite shall not merge unless Lender agrees to the merger iR writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants uud sgiverments contained in
this Secunity Instrument. or there 1s a legal proceeding that may significantly affect 1ender’s nghts ' 1%e Propesty (such as 2
proceeding 0 bankrupicy . prohate, for comdempaon o fotferture of t enfoice laws or reguiabons), then L ondet may do and
pay for whalever 13 necessary to protect the value of the Property and Lendet’s nghts in the Property Lender's actions may
include paying any sums weuted by a lien which has priority over this Secunty Instrument, appeariag in court, paying
reasonabic aitomeys’ fees and enfering on the Property 10 make repairs. Although Lender may lake action under this paragraph 7
7, Lender does not have 10 do 5. ¢

Any ameunts disbursed by Lender under this paragraph 7 dhall oecome additional debe of Borrower sccured by this o
Sccurity Instrument  Unless Borrower and Lensder agres 10 other term of payment. these amounts sball bear interest from the
dute of disbursement & (e Nt 73tz and shall be payable. with interesi, upon nolice from Lender o Borrower reguesting
payment.

8. Mortgage Insurance. if Lender requited motigage insurance as a condition of making the loan secured by thiy Secunty
Instrument, Borrower shall pay the premiums required to maintan the mongage insurance n effect. I, for any reason, the
morigage Insurance coverage required by Lender Japses of ceases to be in =ffect, Borrower aball pay the premuuins required o
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obawn coverage substantially equis dient to e tnortgage insurance previouly 1o effect. af a cost substantially squivalent to the
cost to Soruwer of the mongage wsurance previously 1n effect, from an alternate mongage smurer approved by Lender. |
wubsiamudly sqiivaleni morgags Msurance coverage 18 nat available, Borrower shall pay to Lender cach month a sum equal to
onc-twel'tn of the yzarly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or crased o
be 1 effiest Lender will accept, use and retain these payments at a foss reserve in lieu of mongage msurance. Loy reserve
payments may no tonger be required. at the option of Lender. 1f morigage insurance coverage (in the amount and for the penod
that Lender requires) provaded by an asurer approved by Lender again becomies available and is obained. Horrowes shall pay
{he premiums requsred (0 mainam mongage wserance i clfect. or 1o provide a loss reserve, until the requirement for mortgage
spsurance exds 1n accordaice with any written agreement between Borrower and Lender or apphcable law.

9. Inspection. Lender of its agen: may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notxce at the time of OF Prior 1o an mspection specifying reasonadle cause lor the napection

19. Condemnation. The procevds of any award or clasm for damages. direci or consequenttal, in cannection with any
condemnazion or other takang of any part of the Property. ot for conveyance tn licy of condemnation, arc herchy assigned and
shall be pud o Lender

In the event o2 ota’ taking of the Property, the proceeds shall be applied to the sums secured by this Secunty lastrument,
whether of not then ue. wih any excess pad 10 Botrower. [n the event of a pariial taking of the Property in which the fair
market valwe of the Proosay immediaely before the taking 1s equal 1o or greater than the amount of the sums secured by this
Secunty [nstrumens imarCosely before the taking. unless Borrower and Lender otherwise agree 1n wnting, the sums secured by
s Security Instrument sha! Leosebced by the amount of the procoeds multiplied by the following fracuon: (a) the total
amount of the sums secured imudiately before the taking, divided by (b the farr market value of the Propesty immediately
befoce the aking  Any balance staii be oaid to Bormwer In the event of a pamal taking of the Propenty in which the fair
market vabse of the Propenty immediately xe’ore the taking 13 less than the amount of the sums secured iminediaiely befare the
taking. unless Borrower md Lender otheratse s3ee in wnting of unless apphicable law otherwise pruvides, the proceeds shall
be appiied fo the sums secured by this Secunity Instrument whether or not the sums are then duc.

1f the Propesty 13 apandoncd by Borrower, ot 1f. afier notie by Lender (o Borrower that the condsmmne offers (o make an
awand or settie a clmm for damages, Borrower faill v raspond to Lenuder within 30 dayy after the date the notice 15 given,
Lender 15 izhonaad 1o collect and apply the proceeds. at its option, either to restaration or repair of the Property of to the sums
secured by this Secunity [nstrument, whether or noi then due

Unfess Lender and Borrower otherwise agree in wating ~ay application of proceeds to principal shall aot extend or
postpone Lhe due date of the monthly payments referred Lo in paragrzpbs [ and 2 or change the amount of wch payments.

11. Hovrower Not Helenocd: Forbegrunce By Lender Not a Wapver, Extension of the time for payment or modification
of amorizzison of the sums secured by this Security Instrement granted o Liendet to any successor i snierest of Botrower shall
rux operate (o refease the habihity of the onginal Borrower or Borrower's-successany 1n mterest. Lender shall nof be required o
commence proceedings agains! any successof 10 wlerest ue refuse to extend time fos rayment or otherwise modily amenszation
of the sums sccurcd by this Securty Instrument by reason of any demand mwvie by the original Kormwer or Borrower's
wecessors mankerest Any forbearance by Lender in cxercising any nght or remeuy shall-not be a wawver of or preclude the
exercite of any nght or reted;,

12. Successors and Assigns Bound; Joinl and Several Liability: Co-sigpery. The, Loicnants and agrecments of this
Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject to the pmvisions of
paragraph 17 Bunuower's covenants and agreements shall be joint and several. Any Borrowes »n co-uigns this Secunity
instrument but doss not erecute the Nute (32 is co-ugmng ths Secunty Instrument only 1o snongags, grant and convey that
Borrower's interest 10 the Property under the terme of this Security Instrument, (b) 1 not personally obligated to pay the sums
secured by this Secunty lnscrument: and (¢) agrees rhat Lender and any other Borrower may agree to extend, eadify. forbear of
make any xeommodations with regard to the tenms of this Sccurity Irvrument of she Note without that Borrower’s consent.

1) Lown Charges. §f the Joan secured by this Secunty Instrument 1s subject to a law which sets masimum loan charges,
and that law 13 finaliy interpreted so that the interest of other loan charpes collected of to be colfectod in conmection with the
tozn eacecd the permitted Limits, then. (a) any “uch foan charge shall be reduced by the amount necessary wr reduce the charge
o the pernmsted ftmit: and (b) any sums already collected from Bortower which cacevded permutted Timits wall be refunded to
Bortower Lender may choose 16 make this refund by reducing the principal owed under the Note or by making 2 direct
pryment 10 Borrower 11 a refund reduses principal, the reduction will be ireated as 2 parhal prepayment without any
prepayment charge under the Note

14, Notkes. Amy notice to Rorrowet provided for in tus Secunty lnstrument shall be given by dehivening it or by mailing
it by first class mas) unless apphcable law requires use of another method . The natice shall be directed o the Propeny Address
or any other address Borruwer devignates by notice to Lendes  Aay notice 10 Lender shall be given by first class mail 10
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Sevunty Instrument shall be detmed 1 have been Riven to Borrower or Lender when RIveR &8 providead in thys patagraph.

t$. Loverning iaw; Severshility. s Secunty Invirument shall be governed by federns law and the law of the
UMICHN 6 which the Fropery s locaed [n the esent that any Provision or clause of thys Secunty instrument of the Note
conflicts with apphicable Jaw . uxch confixct shail pot affect piher Provivons of this Secutity Instrumens or the Nofe which cap be
given effect without the conticiing provison. To thys end the provisions of thys Secunity Inurument and the Note are declared
i be severabie

6. Borrower's Copy. Borrower sivall be Kiven ool conformed copy of the Nose and of thes Seeurity tnserument.

17. Tramler of the Property or a Beneficiul interext in Borruwer. If 3| ot any patt of the Property or Ay interest (n i
1 ol of transfereed (or 5 3 bencticial interest Barrower 1 wld or teamsferred and Borrower 1 1t & natural person) withous
Lennder's pros whien consent, Lender may, a0 s Opion, require smmediate payment i fuil of all sum; sccured by thiy
Secunty Intrument However, thyy option shall not be cercased by Lender 1f xerase 1s probubried by federal law as of the date
of thas Serurtey Instrument

¥ Lender 2sercises thy ophion. Lender shall give Borrower aotce of actlerabin. The notxce shali provide 3 perwd of not
Wahun 9 davd fhum the dage the hotice 1s delivered ar maried within which Bosrower must pay all sums secisred by this
Scvurity Instrumens i Borrower fals (o P2 these wms priog 10 the expication of this period, Lender may tnvoke any remedics
perrmited by tins Secint, nstrument without further mxice or deaund on Borrower.

13. Borrower's Kivlp 1o Reinstate. if Borrower Meets cenain condituns, Borrower shall have the aght 10 have
cofersement of this Securit e inzrument disconninued o ary Lime prioc ta e carier of . (45 5 days tor sich othet period ay
pplicable Lyw may speaily for reinstatement) before sale of the Propenty purssant 1o Ay power of sale contauned in this
Sevurmy lnstrument. or 1b) Iy o0 & judement endotoipp thiy Security instrument Those conditions are that Borrowe- {a) pays

CUIrs any delault of any wiber covenants or STETEnls. £0) payy all expenses incusred 1% enforcing s Secunity Instrement,
wchading. bul sot fimated 10, feasonabie atomey<” fees, and (d) fakes such action as Lender may reasonably require o assure
hat the hen of this Securny bstrument. Lender's ashts i the Prapeny amd Borrower s obligation 10 pay the sums secured by
W Securiy Instrument shall contime unchauged’ 2non fenstdement by Borrower hes Secutity Instcumen: aig the
obhiganons secured herelys shalt reman fully effectune i of nor xceletation had ocvurrsy However, s nght 1o reinstate shall
B apply i the vate of acceleration undesr paragrapdt 17

i9. Sale of Note: Change of Losa Servicer. The Noie 41 a parual mterest In the Nole (together with 1hs Secutity
lnstrument) may be soid e or mofe hmes witheut prior potice i Birower. A sale M2y resull :n 2 change 1n te entily (known
x e “Loan Servicer*) hat coltects moathly payments due undey the Nose and this Secunity instrumeny. There alsa may be ope
o mwoie changes of the Lean Servicer uarelad 1o a sale of the Nove I hirzis 3 change of the Loan Servicer, Besrower will be
Even whniten notice of the change 0 accordance with paragraph 14 above and picatie law  The notice will stalc the aame and
dress of the pew Logn Servicer o the address 1o whach Paymenss should b ~aade. The notice wil; also contan any other
raformaion required by picadic law

20. Hezurdows Subntances, Bortower shall ot canee of permit the ptesence, vis, di570%3), stofage, or release of any
Hazardous Substances on or n the Property Borrower shal Rot do. aor allow anyune Bive 1o do, anything affecting the
Propesty that 18 10 vication of any Envronmental {aw. The preceding 1wo seniences shali pot < Dly 1 the presence, use, or
woHage on e Property of spall Huastthes of Harardous Substances tha are generally recogmiced oS¢ IPPIOpeIate 16 norma)
retudential uves and (o municnance of the Propeny |

Botrower shaft prompuly give Lender written notice of Yy Investigation, clam, demand, \awssi of other action by any
Roveramental or reguiatcry agency of private party involving the Propecty and any Hazasdous Substance of Eavitonmental Law
ol which Bortower hay actua) knowledge f Botrower learns. or 1s netsfied by any govermnmental or regulatory authonty, dhat
Ay removal or other remediation of any Harardous Substance afecting the Propesty i Accessary, Bormower shali promptly lake
H] ocvessary remeial actions 1n accordatee with Environmenta law.

At ased i this paragraph 20, "Hacardous Substances® are 1hose wibstances defined a¢ toxic or kazardous substances by
Environmental Law and ihe loowing wbstances goline. kerosene, other flammable or tosic petrolzum products, foxic
pevincides amd herhscides, volatiie solvents, mateiials COnmtaimng ashespas or formaldehyde, and radioactsve macriala. As used in
this paragraph 20, "Environmenta) Law " means federal faws g laws of the wrisdiction where the Property is lccated (hat
telate to Meaith, safety or envioameatal protection,

NON-UNIFORM COVENA NTS  Barrower ang 1ender further covenant and agree as follows:
1. Acceicration; Remedies. -eoder shall give nutice (v Borrower prior to accelerntion following Borrower's breack
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. applicable law provides otherwise). The notice shail specify: () the defauli: (h) the action required (o cure the default:

(<) a dite, not less than 3O duys from the date the notice ks given to Borrower, by which the default must be cured; and
id) that {ailure to cure the defauh on or before the date specified in the votice may resull in acoeleration of the sums
stcured by this Necurity Instrument, foreclosure by jucicial proceeding and sale of the Property. ‘fhe notice shall further
inforts Borrower of the right tn reimsiate after accelerathon and the right to assert in the foreciosure proceeding the
non-exidtence of a defuult or any other defense of Borrower to acceleration and forectosure. I the defsult Is not cured on
or before ike detc specifled in the notice, Lender, st its optioa, may require immediate payment in full of all sums
secured by thin Sevurity lnstrument without further demand and may foreclose this Security Insirument by jodicial
proceeding. Lender shall be entliled (0 coliect all expenses incurred in pursulng the remedies provided in this parsgraph
21, including. bat not limited to, ressonable attorney v’ fees and costs of title evkdence.

22. Relemwe. Upon payment of alf sums secused by this Secunty Instrument, Lender shall release this Secunty {nstrument
without charge 1o Borrower. Borrower shall pay any recordation costs

3. Wairer of Homestead. Borroxer waives all nght of homestead exempuion ia the Property

14. Riders to this Soririty Instrument. | one or more nders are exevited by Borrower and recorded rogesher wih thes
Secunty lostrument, the <6.2o@ts and agreements »f each such nder skall be incorporated inio xed shall amend and supplenent
the covenants and agreerments of 13 Secunty Instrument 29 1f the nder(s) were a part of this Secunty Instrument.

fCheck applicable boxies)) i

—i Adrsstable Rate Knder L. Condommum Rede: [ 14 Famly Reder

o Graduated Payment Rider XAS Planned Unst Development Rider [ Biweekly Payment Rider
e Baltoun Rider i =g R0 tmprovement Rider .2 Second Home Rider
LY A Rider Lol fberts) [spec:fy)

BY SIGNING BELOW, Borrower acopts ad agrees 10 (ns fiyms and covenants contined in this Secunty Instrumemt and
11 any ner s cvecuied by Borrower and recorded with i
W inesses

-Botrewer
T A s 1)

s L1280 L f e (Sea)
e e e et e e — M S WATERHOUSI. et
e e e (SeAY e i e (Se2])
Botiireee Burrowrs

STATE OF ILLINVOIS, . COOK County w:
1 N~ o . 2 Notary Publx in and for sasd county and state do hereby certify

that ROBERT ;.. ¥ATERHCUSE and XIM 5. WATERHOUSE

. personally known 1~ me to he the same persor(s) whose name(s)
subscnhed 0 the foccgoing tstrument, appeared defone me this day in person, and acknowledged that T het?
ugnod a0 delivered the wad mstrument x THEIR  free and voluntary act, for the uses and purposes therein st {onh.
Given umder oy hand and c#ic1al seal, thus 14,3 dzy of  November ., 19%s
My Commussion Expires. s g — e ————k -
Notry "OFFICIAL SEALT

THIS EMSTRUMENT KAS PREPARED RY: Lynr A, Smitf]  NANCY A DEMAAR

Q-MJ O s TN

Notary Public, $tate of itknols
Z Wy Commisaion Liptae 11 /23 /12 Form 3014 8/80
A Pt g N N P oy Py

Gf“;
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lean # 95040401

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 6th day of November .

139% _and is incorporated into and shall he deemed o amend and supplement the Morigage, Deed of

Truvt or Secursy Deed (the Secunty  Instrument’”) of the same date, given by the undersigned (the
" Bortower ) 0 secure Borrower’s Nofe 1o

CASTLE MORTGAGE, INC.
(the "'Lender™)

of the uame date and covenag the Propeny described 12 the Sevunty Instrument and located al:

1291 ARBOR DRIVE, LEMONT, ILLINOLIS 66419
iPropeny Address)
The Property inctudes. 2 15 not limited to, & parcel of land rmproved with a dwelling, tegethe with other such
parcels apad certaun commed Areas and facilities, xs decribed 1n
BOCUMENT 494595838 RECORDED OCTOBER 19, 1994 (the " Declarmion’).
The Property 13 a part of a planiod ueit deselopmen: knawn as
HARPER'S GHOVE TOWHHONZS
{lvame ot Fznend Unet e edopment]

he “PUD™) The Property also snclwdes Doffawer’s mtercst in the homeowners associalion o equivalent
entity owning or managing the common arcar ad facilines of the PUD (the “Owners Association’ '} and the uses,
benefiis and procecds of Borrowe:'s interest.

PUD COVENANTS. In addivon to the covcnants and agreements made o the Sccunty Instrument,
Borrower and Lender further covenant and 2gree as fotloay

A. PLD Obligations. Borrowet shall perform all of Rorrower's obligations under the PUD’s Constitueat
Documents  The *“Constitucat Documents'” are the: 1t Declaianon; (1) articles of mcorporation, st instrument
ot any equivalemt document which creates the Owners Assraton and (i any by-laws or other rules or
regulations of the Owmicrs Assoviation. Borrower shall prompudy par, when due. all ducs and assessments impaoscd
pursuant (o the Convtrivent Dovuments

B. Hazard Imurance. 5S¢ long as the Ownens Association mamatny with a genenally accepied msurance
carier. a master” of blanket’ polwcy insuning the Property which is sairiaciory to Lender and which provides
msutance coverage 1 the amounts, for the perods, and agamst the hazanls lewvfer requires, including fire and
Barards included within (ke term “estendod coverags,”” then:

i) Lender wanes the provision tn Uniform Covenant 2 for the monthly payment to Lender of the
yearly premuum instaliments for hazant insurance on the Property. and
w1y Borrower's obligation under Unform Covenant § to mamtain hazand wimiance cc/erige of

the Propetty 1s decmed sansfied 1o the evient that the required coverage 13 provded by the Faviers Assodiation
poliy

Bornmwer shall give Lender prompt notice of any lapse i required hazard insurance coverage povided by
the master or Manket policy

in the event of 3 distnbution of hazard :asurance proceeds 1n leu of restoration of repar following a loss o
the Property, or 10 common areas 3 fzcilities of the PUD. any proceeds payable to borrower are hereby
wagned and shall de pad (o Lender Lender shall apply the prixecds 1o the sums secured by the Security
Insrunient, with any etcess pad (o Berrower.

C. Public Liubility Insurance. Borrower shaj) take such xtions as may be reasemble to msure that the
Ownery Assovialion mantans a public tiabiliy insurance policy acceptable wn form, amount, and extent of
coverage lo Lender.

MULTISTATE PUD MDER . Sengle Farwly - Fannie Mae/Freddie Mac 1 INFEGRM INS TRUMENT Foerr 2160 8/90

Pogn ¥ 43
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1. Condennation. The pruceeds of any award or clam for damages, Jdirect or consequential, payable to
Borrower 1n connection with any condemnation or other taking of all or any part of the Property or the common
aex and facihities of the PUD, of tor any conveyance in hiew of cordemnation, are hereby assigned and vhall be
pard to Lender Such proceeds shall e applied by Lender 1o the sums secured by the Secunity Instrument &

provided 1n Viform Covenant 11
E. Lender's Prior Consent. Borrowsr shall not, cxcept after notice 1o Lender and wuh Lender’s prior

wriilen consent. oither partion of subdivide the Propenty or onsent to.
(1) the abandonment of termunation of the PUD. crcept for abandotiment or termination required by
faw 0 the case of substantial destruction by fire or other casualiy or 1n the case of a taking by condemnation ot

ermnent Soman,
an) any amendment to any provision of the “*Constiturnt Documents™ if the provision 15 for the express

benehit of Lzndet,
tin terunation of professional management and ssumption of self-managemert of the Owners

AssoCiation, of
fiv) ty (Xues whait would bave the effect of rendening the public liability wsurance coverage

mauntamed by the Owners Association unacceptable to Lender.

F. Remedies. 3f Romower doey not pay PUD dues and azsessments when due, then Lender may pay them.
Any amounts disbursed by Lind:r snder this paragraph F shall become additional debe of Borrower secured by
the Secunty Instrument Unless Sorrower and Lender agree to other terms of payment, these amounts shall bear
intetest from the daie of disburseneni it the Note raie and shall b payable. with interest, upon notce (rom

Lender to Barmywer tequesting pay mend

BY SIGNING BELOW. Borrower accepis am! zices 1o the terms and provisions contained in this PUD Rider.

afjgl{f_réé/:é o /@wMM S

P
ﬂ/\ 7R0BERY L. WaITTHOUBE ) Borrowet

Mf&‘—m& (Seal)

Botrawer

{Seal)

-Botrower

{Scal)

-Borrowes

ﬁ
Form 3160 9790 §
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