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THIS MORTGAGE {*Secunity Insicinent"Yis givenon OCTOBER 10, 1998 ke mortgagor 18
PATRICK R, WILLIAMS AND JANMET E. WILLIAMS . HUSBAND AND WIFE

{"Borrower”). This Secunty Instrument s given 1o THE _S0ATHERN TRUST COMPANY

which is organized and eusting under the laws of STATE OF [LLINDIS , and whome
addressis 80 S. LASALLE STREET  CNICAGO, IL 80074
{*].ender’ ). Borrower awes Lender the principel sum of
TWO MUNDREC SEVENTY-SEVEN THOUSAND FIVE HWUNODRED AND uG/100

Dolisrs (LS. § 277.500.00 ). This debt s evidenced by Borrower's Jine dated the same date a5 this Security
Instrumnent {*Note®). »hich provides ior monthly payments, with the full debt, i it paid earlier, due and payatle on
NOVEMBER 01, 202% . This Secunity Instrument secures to {ender: (8) the repayment of the debt

evidenced by the “ote, with interest, snd all rencwals, extensions and madificstions of (tie Note; {b) the peyment of ali
other sums, with interest, advanwed under paragraph 7 1o protect the security of this Sccurity Instrument; and ¢)
the performance of Borcower's covenants and sgreements under this Security Instrument »a.the Note. For this
purpose, Borrower does hereby mortgage. grant and convey t Lender the following descnibud property located in

coox County, {ilinoix

LOT 22 IN tNDIAN TRA'L UNIT MMBER 2 BEING A SUBDIVISION OF PART

THE EAST 12 ACRES (EXCEPT THE WEST 330.0 FEET OF THE NOATH 790 FEEY

THERECS ) OF THE NORTH 18 ACRES OF THE WEST 30 ACKES OF THE NORTHWEST

1/4 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSH!P 42 NORTH, RANOE 3,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PiN NO. 05-32-100-020-0000
waich has the addrems of B39 CHILTON LANE, WILMETTE {Strest, City),
Minms 8002 (71p Code! {"Properly Address™);
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TOGETHER WITH all the improvements now or hercalter erected on the propersy, and all casements,
appurtenances, and fixtures now o hereafter a part of the property. All replacements and additions shal} siso be cuvered
by thus Secunty instzument. All of the foregmng is referred ta in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borruwer is lawfully seised of the cstate hereby conveyed and has the night to
mortgsge, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Rorrower wartants and will defend generally the title to the Froperty against all claims and demands, subpct 1o any
encumbrancen of record.

THIS SECURITY INSTRUMENT combines unifarm covenanis for national use and non-uniform covensats with
limited vanations by pinisdiction to constitute a umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Payment of Priacipsi and Inicrest; Prepayment and Late Charges. Horrawer shall promptly pay when due
the prncipal of and interest on the debt evidenced by the Note snd any prepayment and late charges due under the Nate.

2. Funds lor Teres and Insurance. Subgct to applicable 2w or to a written waiver by Lender, Borrower shall
pay to Lender on the day munthiy paymenis are due under the Note, until the Now is peid in ful, 2 sum (*Funds®) for
{a} yearly taves and asmessments which may stuun priority over this Security Instrument as a lien on the Property; (b)
yearly lemeehold zaynients or ground rents an the Property. if any; {c) yearly hazard or property insurance premiums;
(d) yearly Rond insurance premiums, if any: le) yearly mortgage insurance premivma, if any; and (1) any sums payable
by Botrower o Lende’, i: seordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiumy. These 1tems ire calied “Facrow ltems © Lender may, atany ume, ollect and hold Funds in an smount nos
0 cxceed tre mazimum armt a lender for » federally nlated mortgage loan may require for Rorrower's sacrow
account under the federal Rez! Fitate Settlement Procedures Act of 1974 as amendod from time to time, 12 US.C,
Section 2601 ot seq. ("RESPA®,, inices another [sw that applies o the Funds sets a leaser amount, 1f 1o, Lender may,
. #1 any time, collect and hold Funds in 2 amount not 1o exceed the lesser amount [.2nder may extimate the amount of
F*incy due on the basis of current data =i reasonable estimates of expenditures of future Fscrow [tema cr otherwise in
accordasce with applicable Jaw

The Fundz shail be heid ifi an instituticn whose deposita are insured by a federa! agency, instrumentality, or entity
(including Lender. if Lender is such an institution! of in any Frderal Home [oan Bank. Lender shali appiy the Funda to
pey the Eacrow ltems. Lender may not charge Birrorer lor holding and applying the Funds, snnualiy snalysing the
escrow sccount, or venfying the Lacrow ltems, unlea Tender pays Borrower intezest on the Funds and applicable law
permits Lender to make such a charge However, [ender may require Horrowse o pay & onc'time charge for an
indeperuient rea; esta‘e tax reporting service used by Lendee i connection with this lown, unless applicable law provides
otherwine, Urlese sn agreement (s made or applicable law roqriems interest to be peid, Lender shall not be required to
pey Botrower any interest of carnings on the Funds. Borrower ‘i Lender may agree in writing, however, that interest
shall be paid on the Funds [ender shall give 1o Borrower, without chs-ge, an annual accounting of the Funds, showing
credits and debrts to the Funds and the purpose for which each debitdnthe Funds wan made. The Funds are piedged as
additional secunty for all sums secured by this Security Instrument.

It the Funds heid by Lender exceed the amounts permitted to be helld by spplicable faw, Lender shall account w
Borrower {or the excam Funds ir. accordance with the requirerents of applicso'c law, If the amount of the Funds heid
by Lender at sny time is not slficient to py the Escrow [tems when due, Lendze.mry s nolify Borrower in writing,
ind, in such case Borrower shall pay to Fender the amount nocessary to make up th=-deficiency. Borrower shall make
up the defictency in no maore than twelve monthly payments, a1 ] ender’s sole discretion.

Upon payment in ful” of ali suns secured by this Security instrument, Lender shail promotly refund 10 Borrower
any Funds held by Lender. [f, under paragraph 2!, Lender shall acquire or sl the Projerty . Lender, prior to the
xqumtion or sale of the Property, shall apply any Funds held by Lender ot the time of scquarius or sale a2 a credit
2g2inat the sums sccured k; this Security Instrument.

J. Apphication of Payments. Unlesn applicable law provides otherwise, all pryments receivad &y {onder under
peragraphs | snd 2 shall be applied: first, to any prepmyment charges due under the Note: second, 1o sniounts payable
under paragraph 2. third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4 Charges: Liens. Bormwer shall pey all taxes, assessments, charges, fines and impositions atinbutabie 10 the
Property which may attsin prionty over this Security Instrument, and leasehold paymenta or ground reats, if any.
Borriwer shali pay these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the gerson oned payment. Borrower shall promptly furnish w Lender all notices of
amounts t) be paid under this paragraph. I dorrower makes these payments dicectly, Borrower shail promptly furnish
to Lerder receipts evidencing the psyments.

Borrower shall promptly dischaige any lien which has priority over this Security [nstrument unless Borrower: (o'
agreen in wnting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesta in
good Taith the lien by, or defends against enforcement af the lien in, legal proceedings which in the Leader's opinion
opersle o prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satis{actory o
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¢, Lendes eubordinating the lien to this Security Insteument. If Lender determines that any part of the Property is submct
7 tp a lien which may stisin priority over this Security Instrument, Lender may give Borrower o notice identifying the
™ tien. Borrower shall satudy the lien or take one ar mare of the actions set forth above within §0 days of the piving of
notice.

5 Hazard or Property Insurance. Bocrower shall keep the improvements now 2xisting or hereafter erected on
the Propery insured against loss by fire, hazards included within the term “extended corcrage” and any other hezards,
including floods or flonding, for which [ender requires insurance. This insurance shall be mainisined :n the xmounts
¥ and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
= subprt to Lender's approval which shall not be unreasorably withheld. If Borrower lails to maintain coversge describes
4 shove, Lender may, at Lender's option, obtain coverage tn protect Lender's rights in the Property in actordance with

paragraph ”

Al insurance policies and renewals shall be acceptable to iender and shall inclide » standurd mortgage cliuse.
Lender shall have the right to hold the palicies and renewals. If Lender regires, Borrower shall promptly give to
Lender all receipt: of paid premiums and rencwal notices. In the event of loas, Borrower ahall give prompt notice to the
nsurance carrier and Lender Lender may make prouf of toss if aot made promptly by Borrower,

Unlesa Lendeand Botrower otherwise agree in sriting. iasurance proceeds shall be applied to restoration or repair
of the Property datnaged. il the restoranion or repair is economically feasible and 1ender's accurity is not lesaened. If the
restnration of repaic s 3ot economically feasible or Lender's socurity sould be jessened, the insurance proceeds shall te
applicd 10 the sums secured by this Security instrument, shether o not then due, with any ercess prid o Botrower. If
Borrower abeadons the Proesrty, of does not answer within 30 days # notice from [ender that the insurance carier has
olfered to aettle 3 claim, then, ' ender may collect the insurance prixecds. Lemder may use the procesds 1o repair or
restore the Property of 10 pay suras secured by this Secunty lnstrument, whether or not then due. The 30-day period will
begin when the notice is given.

Uzlems |ender and Borrower othéry ise agree in writing, any application of proceeds ta principsl shall not extend or
postpone the due date of the monthly payments referred to in parvgrapha 1 and 2 or change the amount of the paymenta.
It under paragraph 21 the Property is acqiirad by lender, Barrower's right to any insurance policies and proveeds
resulting from damage 1o the Property prior1o.the acquisition shall pass (0 Lender to the extent of the sums secured by
this Security Instrument immediately prioe to the szquisition.

6. Occupancy, Preservation, Mainteasnce 2rd Protection of the Property; Borrower's Losn Application;
l.easeholds. Borrower shall accupy, establish, and e the Property a3 Borrower's principal residence within sitty days
alter the e1ecution of this Security Imstrument and stall continue to occupy the Property as Borrower's principal
residence lae at least one y=ar after the date of accupancy, ubleas Lender atherwiss agrees in writing, which consent shall
not be unreasonsbly withneld, oc unless extenvating cireumsia:es esist which are beyond Borruwer's control. Borrower
shall 1ot destroy. famage or impair the Property, allow the Profriiv to deterioraie, or commit waste on the Property.
Borrower shall be in default if any forfeiture acticn or procesding, wiwther civil of crisainal, is begun that in [.enders
good faith judgment could result in forfeiture of the Property or otheraise materially impoir the lien created by this
Secirity Instrument or Lender's security interest. Borrower may cure nucii a defsult and reinstate, as provided in
paragraph 18, by causing the action of proceeding to be dismissed with/a ruling that, in lender's good faith
determunation, preciudes forfeiture of the Borrawer's interest in the Property (o isther maserial impsirment of the lien
created by this Security Instrument or Lendec’s security intereat. Borrower shatl ales be in default if Borrower, during
the loan application process, gave materially false or inaccurate information of tuatements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not
limited to, reprasentations concerning Borrowee's occupancy of the Property s 8 principut rosidence. I this Security
Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. If slorivvaer soquires {ee titie 1o
the Property, the leaschold and the fee titte shall not merge unless {ender agrees to the raerger in 4riting.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the coveranis and agreements
contained in this Security Instrument. or there is a legal proceediag that may significantly aflect Leder's nghts in the
Property (mxch ss 4 proceeding in bankruptcy. probate, for condemnation or fordeiture or to enlorce faws or
regulations), then Lender may do and pay for whatever 18 necemsary to protect the value of the Properly and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Secunity inatzument, appearing 156 court, paying reasonable attorneyn’ foes and entering on the Property to mske repuire
Although [ ender may ‘ake action under this paragraph 7. Lender does not have to do so.

Ant amouns disbursed by | ender under this paragraph 7 shall become additional debt of Bormwer sccured by this (&
Security Instrument. Uniess Rorrower and 1enier sgree ta other terms of payment, those amounts shali bear interest LY
from the date of disbursement at the Note rate and shall be payabie, with interesi, upon notice [rom Lender to Burrower
reqguest:ng payment.

8. Morigage inturance. If Lender required morigage insurance as » condition of making the fosn secured by this 8
Securv.y Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
ressot . the mortgage insurance coverage required by Lender lapses or coases to be in effect, Borcower shall pay the g .

[
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premmms rquired to obtain coverage substanually equivalent tu the martgage insurance previoualy in effect, at a cost

N m!uuntully equivalent to the cost to Rorrower of the mortgage insurance previously in effect, Irom an allernute

& mongage insurer spproved b Lender. [ subsuntially equivalent morigage insurance coversge is not svailshle,

= Borruwer shall pes o [ ender each month a sum equal to one iwelfth of the yearly mortgage insurance pmnwm being

=~ paid by Borrower when the insurance coversge Iapsed or ceased to he in eftect. Lender will accept, use and retain these

peyments a1 a loss reserve in licu of morigage insurance. Loex reserve payments may no fonger be rcqmwd st the

’* option of Lender_if moctgage insurance coverage (in the amount and for tie perind that 1.endor roqmm, provided by

sn insursr approved by Lender again becomes svailsbic and is obtained. Borrower shall pay the premiums requited to

o muntan morigage insurance in effect, or W pruvide & lows reserve, until the requirement for mortgage insurance ends
* in ccordance with any written agreement hetween Horrower and [ender or apphcablc law,

9. Inspection. Lender 2 115 agent may make reasonable entries upon and inspections of the I’mpcﬂ) 1ender shall
e Borrower notice st the tme of of prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damsges, direct or consoquential, in connection with
any condemnation or other taking of any part of the Property, or Jor conveyance in lieu of condemnstion, are hereby
amsigned and shail de paicd to Lender.

in the eveni ! 4 10tal taking uf the Pruperty, the proceeds shall be applied o the sums secured by this Security
instrument, whether or not then due, with any exceas paid to Borrower. {n the event of » pertial taking of the Property in
which the {sir market valoe of the Property immedistely before the taking is equal t or greater than the amount of the
sums sscured by this Secarily [nstrument immediately before the waking, unless Horrower anc Fender otherwiso agree
in writing, the sums secured b this Security [nstrument shill be reduced by the smount of the proceeds multipiied by
the folloming fraction: (a) the “ntei amount of the sums secured immediately belare the taking, divided by (b} the fair
market value of the Property imme2isiely helore the taking. Any balance shall be paid to Borrower, In the event of a
pertial taking of the Property in whiciihe fair market value of the Property immedistely before the taking i Jemn than
the amount of the sums secured immeZiacely before the taking, unlems Horrower and Lender otherwise agrew in writing
or unless spplicable law atherwise pravides, the proceeds shall be applied w0 the sums secured by this Security
[nstrument whethet or not the su.ns are then die

I the Property 18 stendoned by Borrower, o of alter aotice by Lender to Borrower that the condemnor offers to
make sn award or settie a claim for damages, Borrover fuls to respond to FLender within 30 days after the dsie the
notice 18 given, Lender is suthorized to coliect and app y the proceeds, et its option, cither to restoration or repair of the
Praperty or 1o the sums secured by this Security [nstrament, vhether or not then due.

Uniews [ zndee and Borrower atherwise agree in writing, =2y application of proceeds to principal shail not extend or
postpone the due date of the monthiy psyments referred 217i paragraphs 1 and 2 or change the amount of such

yments.

a 1. Borrower Not Reilcased, Forbearance By lender Nots Faiver, iixtension of the ume for payment or
modification of samoruzation of the sumas secured by this Secunity infirument granted by Lender th any successor in
interest ol Borrower shall not operate to release the liahlity of the oripiaal Borrower or Borrower's succesaors in
interent. | ender sha!l not he roquired 1o commence proceedings agmnst Any SOcear0r in interest or refuse to extend
time lot peyment or otherwise modify amortizaton of the sums secured by hiz Decurity [nstrument by resson of any
Jdemardd made by the origital Bosrower or Borrower's successors in interest, Anv 1o dearance by Lender in exercising
any rght of remedy ahali not be s waiver of or preclude the exercise of sny right or rernoay.

12 Successors and Assigns Bound, Joint and Several Lishility, Co-signers 'he covenants and agroements
of this Secority Instrument shail bind and benefit the sucvessors and assigns of 1 ender aps Eorrawer, subgpct 10 the
peovisions of peragraph 17, Borrower's covenants snd sgreements shail be joint and several, Aoy Porrower who cosigns
this Secwrity Instrument but does not evecute the Note: (a) is comgning this Security Instrunznt only 10 mortgage,
grant aned convey that Borrower's interest in the Property under the terma of this Security lisirument; (b} is mot
personally obligated o pay the sums secured by this Security Instrument; and {c) sgrees that Lendic and any other
Borrower may agree to extend, modify, forbear or makz any sccommodations with regard 1o the terma of this Security
Instrument or the Note without thst Borrower's consent.

13. Losn Chsrges. If the loan secured by this Security Instrument is subgpct to & faw which set2 masimum losn
charges, snd that 1aw 18 finally interpreted so that the interest or other Inan charges catiected or 0 be collected in
cnnnection with the loan excees the permitted fimiws, then: {a) any such loan charge shall be reduced by the amount
pecesmary to reduce the charge to the permuitted limit; and {b) any suma already collected from Barrower which
exceeded permitted [imite will be refunded 1o Borrower. Lender may choose to make this refund by roducing the (£
principsl owed under the Note or by making a direct payment to Borrower. If a refund reduces principai, the reduction
will be treated s & partial ~eepayment without any prepayment charge under the Nate.

14. Notices. Any notice to Borrower provided for in this Secunity [nstrument shall be given by delivering it ar by %
mailing it by {irst class mail unfess applicable law roquires use of another method The notice shall be directad to the
Property Address or any other sddress Borrower damgneies by potice to Lender. Any notice to Lender shall be given by

Form 38%4

Q-.“U et Pagn ¢ 3 &




UNOFFICIAL COPY




UNOFFICIAL COPY

ﬁm clams mail to Lender's addrems stated herein of any other adiiross [ender demignates by notice 10 Borrower. Any

,_' nouce peuvided lor in this Secunty Instrurment shall be deemed to have been given 1o Botrower or Lender when given s
> peovided in this paragreph

g i5. Govermng Law, Seversbilaty. This Secunity lmtmmmt shall he governed by feders! faw and the law of the

% pnadiction in which the Property is lowated . [n the event that any provision or clause of this Security Instrument or the

Wi Note conflicts with appi:cadle law, such confiict shall not alfect other provisions of this Secur:ty lastrument or the Noto

-+ which can be given effect without the cortlicting provision. To this end the provisions of this Security Instrument and the

= Note are declared to be severable

- 16. Borrower's Copy. Borrower shall be given ane confarmed copy of the Note and of this Secunty lnstrument.

% 17. Transfer of the Pzoperty or o Beneficial Interest in Borrower. I all or any pert of the Property or any
iaterest in it is sold or transferred (07 if 8 beacelicial interest in Borrower is sold or transferred and Borrowes is not 3
natuzal persot) without [ ender's prioe writien consent, |ender may, 3t its option, require immediste payment in {ulf of
il sums secured by this Secunity Instrument. However, this option shall not he exercised by fender i exercise is
profiibited by federal law as of the date of this Secunty Instrument,

I Lender exercises this option, Lender shall give Boerrower notice of acceleration. The netice shall provide a period
ol not less than 30 Zuvi from the date 1he notice it delivered or maiied waithin which Horrower must psy all suma secured
by this Serunity Instriment. If Borrower fails to pay these suma prior to the exprration of this period, Lendes may invoke
any remedies permitted by this Secunty Instrument without further notice or demand on Earrower.

18. Borrower’s Riznt (o Reinstate. If Bocrower meets ceriain corditions, Borrower shal! have the right to have
enforcement of thia Sesun(y hivtrument discontinued at sny ime prior 10 the easirer of. {a} 5 days (or such other period
as applicable law mgy specily for e:nstatement) before sale of the Property pursuant to any power of mie conlained in
thus Securrty Instrument; or (b} ceuy of & pdgment enforcing this Security Insteument. Those conditions are that
Bortower: (2) pays Lender al! sums »hich then would be due under this Secunity Instrument and the Noto as if no
accelenstion had occurred; (b) cures any dorault of any other covenants ur sgrecments; {c} payn ail expenses incurred in
enforcing this Security Instrument, including, but not limsted to, reasonsble sttorneys’ fees; and {d) takes such sction as
Lender may reasoaably require (o asure that the lien of this Secunty lnstrument, Lender's ri ights in the Property and
Rorrawer's obligation to my the sums mecured )iz Secunty Instrument shall continue unchanged. Upon reinstatement
by Rorrower. this Security Instrument and the ablig=lizns secured hereby shall remain fully elfective as il no acceleration
had occurred. flowever, this righ? to retnstatz shall not ippls.an the case of sceeleration under paragraph 17,

19. Sale of Note: Change of Losn Servicer. The Note ar s partial interest in the Note (together with this Security
Instrument) may be 30ld one or more times withou® prior notice to Borrower. A sale may result in a change in the entity
{known xa the "1.oan Servicer”) that collects monthly paymentn duz under the Note and this Security Instrument. There
alsn may be one or more changes of the f.oan Servicer unreated 0 » sale of the Note. I there is a change of the Loan
Servicer, Borrower =:}) be given wntten notice of the change in lccor;ame with peragraph 14 sbove and |pp|ic:blr law.
The notice mil state the nsme and addrens of ihe new {.oan Servicer and (he sddress to which payments should be made.
The notice will also conitain any other information required ty spplicable lav .

20. Hazardous Substances. Borrower hall not cause or permit the prerence, use, dispomal, storage, or relcase of
any {lazardous Schstances on or in the Property. Botrowe: shail not do, nor allow 2aynne else to do, anything alfecting
the Property that is tn »iolatios of any Environmental Law  The preceding tvo sentenoos shall not apply to the presence,
use, or storage on the Property of smail quantities of Hauardous Subatancea that av generally recognized to be
approprate to normal residential uses and to maintenance of the Property.

Barrower shali promptiy give Lender written notice of any investigation, clarm, demand, la:vsuit or other sction by
any governmental Gr reguiatory agency or private party anvalsing the Property and any FHasirdous Substance or
Environmental Law of which Borrower has sctual knowledge. H Borrower tearns, or 1s notilied by any governmental of
regulatory authonity, that eny removal or other remedition ol any Hazsrdows Sutstance affsctingibe Property is
necemmary, Borrower shail prompily take all necessary remedial actions in accordance with Environmenta! Law,

As uned in this peragraph 20, “Hazardous Substances”™ are those substances defined as tosic or hazardon substances
by Envircamental |.aw and the fullowing substances: gasuline, kerosene, other flammable or toxic petroleum products,
wnc pesticdes ard herbicides, volsule solvents, matenals containing asbestos or formaldehyde, and radioactive
materisis. As used 1n this paragraph X), “Environmental [aw” means federal lows and lawa of the jnsdiction where the
Property :s located that relate to health, safety ot environer-ental protection,

NON UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as lollows:

2l Acceleration; Remedies. lender shall give notice 10 Borrower prior to scceleration foltowing 7
Borrower's beesck of any covenant or agreement in this Security Inatrument (but not prior to acceleration
uader paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit: (b} the
sctivn required to cure the default; (c) 8 date, not less than 30 days [rom the date the notice is given to
Borrower, by which the defsult must be cured; snd (d) that failure to cure the defsuit on or belore the date
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y spealad tn the notice may result in accelzration of the sumsa secured by this Secunity {nstrument, fareclosure by pudic:al
e proceeding nd sale of the Property. The notice shatl further inform Borrower of the right to reinstate alter accoletation
. and the ngat to asert in the foreclosure proceeding the non‘etistence of & default or any other defense of Borrower to
accelenation and forectosure. I the default i not cured on or before the date specified in the notice, Lender at its eption,
may require immediate payment in full of a!l sums secured by this Security Instrument without further demand and
may {oreciose this Secunty Instrument by judicial proceeding. [ender shall be entitled te ~ollert all expenses incurred in
pureuing the remedies provided in this paragraph 21, includitg. but not limited to, reasonsble attorneys’ feee and costs
of titie evidence.
22 Rejease. Lpon payment of al} sums securcd by this Security [asicument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatic n costs.
23. Waiver of Homestead. Bacrower wuives alf right of homestead exemption in the Pruperty.

24 Riders to tlis S=curity Instrument. If one or more niders are executed by Borrower and recorded 1ogether
with this Secunity Instrement, the cavenants and agreements of each such nider shall be incorporated inte snd shail
amend and supplement the curznants and agreements of this Security Instrument as if the rider{s) were s part of this
Security Instrument. {Check appiicable bot{es)i

7] Adjtabie Rate Rider | Condominium Rider 14 Family Rider
| Graduated Payment Ridet H Planned Unit Deveiopment Rider u Biweekiy Payment Rider
~Bailoon Kider i Rate Improvement Rider L Second Home Rider

VA Rider XX Other(s) lapecily ]
MTG TIDER FOR COVENANT 22

#Y SIGNING BELOW, Borroaer sccepts and agseer-to the terms and covenants contained in thia Security
[retrument and in aay rider{s) ezecuted by Borrower and ru,:'d d with it

Hitnem ( ,J(? 45]@@( _(Saal)

FATPI KR, WILLIAMS Borrowor

. b ofg
{d"x _L C ' , (1{4 Al (Stl”
Jaﬂn e WILLiva T

{Seal) o e {5aal)

o rower Burrowes

STATE OF ILLINQIS, dd 4 County ss:

-, - . (" \ .
i ( il v Oy ‘\ f(. L ¥\ . & Notary Public 1n and for asd county and state do hereby
certily that

YL ¢ L " \,:,i G s }Jf\f\ !jb1 "'/ Z{. // ,/’/ﬁ ﬁ ...,.

. personally known 1) me 1> be the same pefmn(s) whom
name(a) subscribed 1 the furegoing instrument, sppeared !ufon: me this day in person, and scknowledged that #4<
he signed and Jelivered the said instrumentas ), |~ free and »nlunur) act, for the uses and pafpmé
therein st forth. . &

Given under my hand and official seal, this ~ C T dayof £ &<Te .l //?9:5:’

I
LS

My Commumion Eapires SN — . %
>

- : Boss b L, '
Q RO A oy " fam W4 YN

o .
T s, e g
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MORTOGAGE RIDER
FOR COVENANT #22

THIS RIDER [S(incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 1) cxvure MORTGAGE indebtodness; sad MORTGAGE encumbers real groperty
commaonly decribed <

N

BORKOWER and €.:NDER agree that notwithstanding anything contained in COVENANT
22 of the MORVGAGE, LENDER s hereby authonized 10 charge a ressonable fee for the
preperation and dehivery of s RELEASE DEED.

BORROWER and LENDER agree that if the FEDERAL NATONAL MORTGAGE
ASSOCIATION or the FEDERALHOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S nghts under the MORTGAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROWER has executed thig 2IDER.

q&{(‘ D}_&f_}/_(a_’:w N {SEAL}

PATRICK WILL 1AMS “RORROWER

)

Jtlmf AR T
TTTTIANET E. mmms O RGRROWER

ﬁ_','“m e ELECTAORIC LASER FOANIS. 1NC » D3S83-8100 » (BOG327-004%
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ADIJUSTABLE RATE RIDER
(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABL E RATE RIDER 12 made this 30 dsyol OCTOBER .

19 98 . and 18 incorporated into and shall be deemed o amend 2nd supplement the Morigage. Peed of Trus
or Security {eed {the *Security insirumer!”) of the same date given by the undersigned {the "Borrower™”) o
secure Borrower’s Adpstable Rate Note (the *Note™) to

THE NORTHERN YRUST COMPANY
Ithe "Lender™ ! ool the same date and covering the propeity described in the Secutity Instrument and located at:

839 CHILTON LANE

WILMETTE, 1L 60Qu1?

{(Pronorty Addross}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOP CO\VER MUST PAY,

ADDITEONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Bocrower and [ codrz further cavenant and agroe as follawa:

A INFEREST RAUGYAND MONTHLY PAYMENT CHANGES
The Note provides 7or in initial interext rate of 8.978 % The Note provides [or changes in
the interest *ate and the monihly payments, as follows

4 INTERESTRATE AND MMONTYHLY PAYMENT CHANGES

(A) Change Dates

The intereat rate | will pay may c’anpe on the lirst day of NOVEMBE R .19 g8 . snd on that
day every 35th month thereafter. Each date on which my interest rate could chunge i3 called a "Change Dete.”

{B) The ladex
Beginning with the tirst Change 1Jate, 1y inicrest ratc will be hased on an fndes. The “lodex”™ is the weekly

aversge yield on United Statza Tressury secunit as adiisted to a constant maturity of 3 years, as made available by
the Federal Reserve Board. The most rocent Index (1gur: available as of the date 435 dayn before each Change Deto is
called the “"Current Index ”

If the Index 1s no longer available, the Note Holde! will chouste a new Index that is based upon comparable
information. T'he Note Holder will give me notice of thischoice.

(C) Calzulation of Chenges

Before each (Change [Date. the Note Holder will cslculate myview interest cate by sdding TwO AND
THREE OQUARTERS perventage points | 2.780 %} to the Curreat
ladex. The Note Holder will then round the result of this addition to 'he piarest one eighth of one percentage point
{0.125'% ). Subpxxt 1o the limits stasted in Sectinn 4{1)) below, this muir~C amount will be my new inlersst rate
unt:l the next Change Date.

The Nate Holder wili then determine the amount of the monthly paymias that would be sufficient to repay
the unpa:d principsl that | am eqpected to owe at the Change Pate in [ull on the Matunty [Mate st my new inierest
ratc in substantally equal paymenta. The result of this calculation will be the new unount of my maonthly psyment.

{D} L.imits on Interest Rate Changes

The snicrest rate | am required to pay at the first Change [Date will not be greater than 8.875 %
or jesn than 4.878 % Thereafter. my interest rate will never be (pcreased o2 decreased on any
single (Change Daie by more than two pereentage points {20%) from the rate of interest | ha'-c bren paying lor the
preceding 36 months. My interest rate will never be greater than 12.878 .

{E) Effective Date of Changes
My aew interest rate will hecome effective va each Change Date. | will pay the amount of my ficw monthly
oayment reginsung on the firs? monthly payment date after the Change Date until the amount of my monthiy

pasyment changes again.

{F) Notice of Changes

I'he Note Holder wili defiver or matit 10 me a notive of any changes in my inturest ryte gnd the amaunt of my
monthly paymeat before the effective date of any change. The notice will inclixde information required by law 1o be
pven me and also the ttle and telephone number of & person who will answer any question 1 may have regarding
the notice.

A NSTATE AQUISTABLE RATE RYDER-3 YEAN ARM- Swxgie Favely -Fanmie Mes/Frediie Mac Untferm Instrument Ferm 1112 2/88

Pags * w3
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Sexurity lnatrument is amended to read as follows

Transfer of the Property or a Beneficisl Interest in Borrower. I all or any part of the Property or any
intcrest in i1 i8 sold or transferred (or if a3 henelicial interest in Borrower is mold or transferred ard Borrower is not
& naturs! person; without Lender’™s prior mritien consent, |.ender may, at i1s option, require immediate payment in
full of al' sums secured by this Sevunty instrument. However, this option shall not be esercised by Lender if
excrcise 18 prohibited by federal law as of the date of this Security Instrument. Lender also shall not esercise this
eption if: {a) Borrower causes to be submitied to Lender information required by Lender to evaluate the intended
trsrsforee as if & neo loan were being made to the transleres: and (b} [ender reasonably determines that Lender's
security will not be impaired by the ioan sssumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is scveptable to FLender.

To the evtent permitted by applicable law, Lender may charge a reasonable foe &3 & condition o Lendec’s
consent tn the loan amsumption. |.ender may also require the transferee Lo 1ign an sassumption agreement that is
acceptabie to Lender and that obligates the transferce 1o koep afl the promiscs and sgreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
instrument uniess [ender relecasea Horrower in wnting.

i? Levier exercises the aoption 10 requive immediate meyment in full, Lender skall give Burrower notice of
aceleration. 172 notice shall provide g period of not less than 30 days from the date the notice is delivered or
mailed within v nith Borrower must pey all sums secured hy this Security Instrument. If Borrower fails to pey
thess sums prios . the exprration of this perind, Lender may invoke any remedion permitied by this Secunty
[astrument withoo! firsher notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covenants contained in this Adjustable
Hate Rider.

.

. - e A
. ‘L’?; et .; ['4___5_'"{ A L {Seal)

TJANET E. WiL ’ I p—

{Scal)
-Borrowee
{B:gr Origiral Oniys
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