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SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-707841-3

THIS MORTGAGE ("Saecurivy I7strument”) is given on Novembaer 3, 1886
The mortgagor is
BOGDAN SUSZYCKI AND BEAT % {ELD, HUSBAND AND WIFE

("Borrower"}.
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A DZLAWARE CORPORATION

which is organized and existing under the laws ot THE STATE OF DELAWARE . &and whoss
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender™}. Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND S0{ t'UNDRED AND 00/100

Dolisrs (U.S. $113,600.00 ). This dabt is evidenced by Treirower’'s note dated the same date as this
Security Inatrument ("Note"], which provides for monthly oaymant:,-with the fuli debt, if not paid sarlier, dus
and payable on  December 1, 2025 . This Security Instrument sacures to Lendar: (8) the repayment of the
debt avidenced by the Note, with Interast, and all renewals extension2 ans modifications of tha Nots; (b} the
payment of 8l! other sums, with interest, advancad under Paragraph 7 tu nrutect the security of this Securlty
Instrument; and {c} the performance of Borrower’s covenants and agresments vnder this Security Instrument
and the Note. For this purposs, Borrower doas hereby mortgage, grant and Crwvay to Lender the fotlowindD
dascribed property located In CQOK County, lilinols; ¢

LOT 28 IN BLOCK 1 IN PIERCE'S ADDITION TO HOLSTEIN IN THE NORH 112 OF

THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 1.+, E\ST OF

THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

PINTAX 10: 14-31-305-041 Q (T
which has the address of 1852 N DAMEN AVENUE

CHICAGO
lllinois 606847 {"Property Address”™|;

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all aasements, -~
appurtenances, and fixtures now or hereafter a part of the property, All replecemants and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

S8ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right
10 mortgage, grant and convey the Proparty and that the Property is unencumbered, except for ancumbrances
of racurd. Borrowar warrants and will defend generally the title to the Property against all ciaims and demands,
subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants
with limited variations by jurisdiction to constitute a uniform security instrument covering rea! property.
ILL&NOL?EilngIe Family--Fannie Mas/Freddle Mec UNIFORM INSTRUMENT Form 30t4  B/BO /page 7 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidencar' by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to e written waiver by Lender, Borrower
shall pey to Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum
{"Funds") for: {a} yearly taxes and assessments which may attain priority over this Security Instrument as 8
lien on the Proparty; (b) yearly leasehold payments or ground rents on the Property, it any: (c} yearly hazard or
property insuracce premiums; (d) yearly flood insurance premiums, if any; le) ysarly mortgage insurance
premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph B, in lleu of the payment of martgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lendar for
a federally related mortgage loan may require for Borrower's escrow account under the federal tHeal Estats
Settlement Proceduras Act of 1974 as amended from tima to time, 12 U.S.C. § 2601 et seq. ("RESPA™),
unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to excesd the lesser amount. Lendar may estiimate the amount of Funds dus on
the basls of curre/it data and reasonable estimates of expenditures of future Escrow ltems of otherwise in
accordance with apricable law.

Tha Funds shall ‘oa held in an institution whose deposits are insured by a faderai agency, instrumentatity,
or entity (including Lander, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay ‘ne Escrow Iteme. Lender may not charge Borrawer for holding and applying the Funds,
annually analyzing the escrow account, or verifying .he Escrow Items, unlass Lender pays Borrower interest on
the Funds and appliceble law pesnits Lendar 1o make such a charga. However, Lender may require Borrower to
pay a one-time charge for an indapendent real estate tax reporting service used by Lender in connection with
this toan, unless applicable iaw provides otherwise. Unless an agreement i& made or applicahle lew requires
interest to be pald, Lender shell rot bs raquired to pay Borrower any interest of garnings on the Funds.
-Borrowsr and Lendsr may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual azcounting of the Funds, showing credits and debits to tha Funds and
the purpose for which each debit to the Funrdz was made. The Funds are pledged as additional security for all
sums sacured by this Sacurity Instrument.

if the Funds held by Lender exceed the ¢munats permitted to bs held by applicable law, Lender shall
account to Borrower for the excess Funds in sccordasnce with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is vt sufficient to pay the Escrow ltems when due, Lender
may so notity Barrower In writing, and, in such case Borrower shall pay to Lender the amount nacessary to
make up the deficiency. Borrower shall make up the deficienzy in no more than twelve monthly paymaents, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowar any Funds held by Lander, If, under Paragraph 21, Lerde: shall acquire or sell the Property, Lender,
prior to the: acquisition or sale of the Property, shall apply any Furds held by Lender at the time of acquisition
or sale as a credit against the sums securad by this Security Instrument,

3. Application of Payments. Unless applicabla law pravides othevwiea, all payments received by Lender
under Paragraphs 1 and 2 shall bs applied: first, to any prepaymant chargas due under the Note; second, to
amounts payabla under Paragraph 2; third, to interest due; fourth, to prirciral due; and fast, to any iate
charges due under the Note.

4, Charges; Lens. Borrower shall pay all taxes, assessments, chargas, fines ard impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehe!d. payments or ground
rants, if any. Borrower shall pay these obligations in the manner provided in Paraaraph 2, or if not paid in that
manner, Borrower shalt pay them on time directly to the persan awad peyment. Burrswaer shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower maies these paymenis
diractly, Borrower shalt promptly furnish to Lender receipts avidencing the payments,

Borrower shall promptly discherge any fien which has priotity over this Security Insiru'nant unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b} contests in good faith the lien by, or defands against enforcement of the lien in, legal proceedings
which in tha Lander's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agroement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject te a lien which may sattain priority over this Security

£} Insttument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take ane
g~y or. more of the actions set forth above within 10 days of the piving of notics.
1 5. Hazard or Property insurance. Borrower shail keep the improvements now existing or hereafter erected
\’p: on the Property insured against loss by fire, hazerds included within the term "extended coverage” and any
‘i\‘other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
ﬂ_‘maéntained in the amounts and for the periods that Lender requires. The ingurance carrig: providing the
Jmsurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
v\t Borrower fails to maintain coverage described above, Lender may, st Lender’'s optian, obtain coverage 10
c'3protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptabla to Lender and shall include a standard mortgage
clause, Lendar shall have the right to hold the policies and renewals. if Lender rogquires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrowsr shall
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:;’glva prompt notice to the insyrance carrier and Lender. Lendar may make proof of loss if not made promptly by
orrower.

- Uniess Lender and Borrower otherwise agree in writing, inaurance proceeds shall be applied to restoration,
i or repair of the Property damaged, if the restaration or repalr is aconomicelly feasivie and Lender's security is
=not leasoned. If the restoration or repalr is not sconomically feasible or Lender's security would be lessened,
2 the insurance procseds shalt be applied to the sums securad by this Security Instrument, whather or not then
2 due, with any excess peid to Borrowar. If Borrower abendons the Property, or does not answer within 30 days

a notice from Lender that the insurance carrier has offerad to settle & claim, then Lender may collact tha
ingurance proceeds. Lender may use the proceads to repsir or restore the Proparty or to pay sums securad by
this Security Instrument, whather or nct then due. The 30-day period will begin whan the notice is given.

Unless Lender and Borrower otherwise agree In writing, sny application of proceeds 1o principal shall not
extend or posipone the due date of the monthly payments raferred to in Paragraphs 1 and 2 or chenge the
amount of the payments. H under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceads resulting from damage to the Proparty prios 1o the acquisition shall pass to
Lender to the axtent of the sums secured by this Security Instrument immadiately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds, Borowsur shall occupy, establich, and use the Property as Borrowser’'s prinsipal residence within
gixty days after thy axecution of this Security Instrument and shall continue to occupy the Proparty as
Borrower's principal (revidance for at least ane yeer after the date of occupancy, unless Lender otherwise
agrees in writing, which crngant shall not be unreasonably withhald, or unless axtenuating circumstances exist
which are beyond Borrows's control. Borrowar shell not destroy, damags or impalr the Property, aliow the
Property to detarlorate, or cringwit waste on the Property. Borrower shall be in default if any forfelture action
or proceeding, whaether civilt or criminagl, is bagun that in Lender's gead faith judgment could result in forfeiture
of the Proparty or otherwise niaerially impair the lien created by this Security Instrument or Lender’s security
interest. Borrawer may cure such a de'av!t and roinstate, as provided in Paragraph 18, by causing the action ar
proceeding 1o be dismissed with a rullig that, in Lender’s good faith datermination, preciudas forfelture of the-
Borrower’s interest in the Property or othar n aterial impairment of the lien created by this Secutity nstrumant
or Lender's security Interest. Barrower shall £isa be in default if Borrower, during the loan application process,
gave materially falae or inaccurate informaticn 57 statements to Lendar (or failed to provide Lender with any
material information} in connection with the !cer evidenced by the Note, including, but not limited to,
reprasantations concerning Borrower's occupancy of the Property as 8 principal residence. If this Securlty
Instrument is on 8 leasshold, Borrower shall comply *vith ali the provisions of the lease, {f Borrower acquires
fes titlo 10 the Property, the leasehold and the fee titls-sha!l not maerge unless Lendar agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. I\ Grrrowsr fails to perform the covenants and
agreements contained in this Security Instrument, or there is a.ezal proceeding that may significantly affect
Lender's rights in the Praparty {such as a proceeding in bankrupt:y, probatae, for condemnation or forfeiture or
to enforce iaws or reguiations), then Lender may do and pay for wnatevor is necessary to protect the value of
the Property and Lendet’s rights in the Property. Lender's actions mav inclvde paying any sums secured by &
lien which has priarity over this Security Instrument, appaaring in court, puving ressonable attorneys’ fees ang
entering on the Property 10 make repairs. Although Lander may take actiov. :nder this Paragraph -7, Lender
does not have to do so.

Any smounts disbursed by Lender under this Paragraph 7 shall become arditional debt of Borrower
secured by this Security Instrument. Unlass Borrower snd Lender agree to othar terms of payment, these
amounts shall bear inte:est from the date of disbursemant at the Nota rate and shall bu poyeble, with intarest,
upon notice from Lender to Borrower raquesting payment.

8. Mortgage Insurancs. if Lender required mortgage inBurance as a condition of making tie loan secured
by this Securlty instrument, Borrower shall pay the premiums required to maintain the maripage insurance in
affect. If, for any reason, the mortgage insurance coverage required by Lander lepses ar ceases i be in atfect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
ingurance praviously in effect, at a cost substantially equivalent to the cost to Borrowsr of the mortgage
insurance previously in affect, from an alternate mortgage insurer approved by Lender. if substentially
o7,uivalant morigage insurance coverege is not avaitable, Borrower shall pay to Lender sach month a sum equal
to one-tweifth of the yearly mortgage tnsurance premium baing paid by Borrower when the insurance coverage
lapsed ar caased to be in effect. Lendsr will accept, use and retein these payments as a loss reserve In Heu
mortgage ingurance. L.oss reserve payments may no longer be required, at the option of Lender, i mortgady
ingurance caverage {in the emount and for the period that Lender requires) provided by an Insurer approved iy . ..
Lendsr again becomes available and is obtained. Borrower shall pay the premiums raquired to mainte
mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends Wi
accordance with any written sgreament hetwean Borrowar and Lender or applicable law, '

9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Propert
Lander ishall give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for ﬂ:g
inspaction,

10. Condemnation. The proceeds of any awerd or claim for damages, direct or consequsantial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation,
are hereby assigned and shall be pald to Lendar.
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In the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whathaer or not then dus, with any excess paid to Borrowaer. in the event of a partial taking
of the Property in which the fair market value of the Property immadiately before the taking is equal t¢ or
greater than the amount of the sums secured by this Sacurity Instrument immaediately bafaie the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shell be reduced
by the amount of the procesds muitiplied by the following fraction: {a} the tots! amount of the sums secured
immediately bsfore the taking, divided by (b) the fair market value of the Property immediataly bafore the
taking. Any balance shali ba paid to Borrower. In the event of  partial taking of the Property in which the fair
market vaiue of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Barrowsr and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procseds shall be applied to the sums secured by this Security Instrument whather or
not the sums are then due.

i the Property is sbandoned by Borrewas, or if, after notice by Lender to Borrower that the candemnor
offers to make an sward or settle a claim for damages, Borrower fails to raspond te Lender within 3Q days
after the date the notice is glven, Lender is authorized 1o collect and apply the proceeds, at its option, aither to
rastoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Uniess Lendei-and Borrower otherwise agree in writing, eny application of procesds to principa! sheil not
extend or postpore the dua date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payinents,

11. Borrower Not ite's=ned; Forbasrance By Lender Not a Walver. Extonsion of the time for payment of
modification of amortizalieri of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Barrowar shall not aperate to reiease tha liabllity of the original Borrower or Bortowsr's
$uCCessors in interast. Lendar 8'iell not be required to commence proceedings against any successor in interest
or refuse to extend tims for payment or otherwise modify amortization of the sumsg secured by this Sacurity
Instrument by rasson of any demand niude by the original Borrower or Borrower’s succassors in interast. Any
forbesrance by Lender in exercising any ~ight or remedy shall not be a waiver ot or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Juiric and Several Lisbility; Co-signars, The covenants and agreements
of this Security Instrument shall bind and beiwwiii the successors and assigns of Lender and Borrewaer, subject
to the provisions of Paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any
Borrower wha co-signs this Security Instrumaent but dnas not exacute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and canvey that ‘Sorrowsr’s interast in the Property under the terms of this
Security Instrument; (b} is not personaliy abligated to puy the sums sacured by this Security Instrument; end
{c) agrees that Lender and eny other Borrower may agres to extend, modify, forbear or make any
eccommodations with regard to the terms of this Securivy Inctrument or the Nota without that Borrower's
conaant.

73. Loan Charges. If tha loan secured by this Security Instrumart is subject to a8 law which sets maximum
loan charges, and that law is finally interpreted so that the interast zi-ather loan charges collected or to be
collectod in connection with the loan sxcesd the permitted limits, then:-(a} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permiitsd limit; and (b) ary sums already
collected trom Borrower which exceeded permitted Hmits will be refunded t0 Rorrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making + direct payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepayment without aly prapayment
chearge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shal’ be given by delivering it
or by mailing it by first clasa mail uniess applicable law requires use of another metrod. The notice shall be
directed to the Property Address or ary other address Borrower desicnates by notice to‘tzader. Any notice to
Lender shall be given by first class mail 1o Lender’'s address stated hersin or sny otlie: 3ddress Lender
designates by notice {o Borrower. Any notice provided for in this Security Instrument shall be Kevmed to have
baen given to Borrower or Lende: when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be govarnad by federal law end the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall nat affect other provisions of this
Security fnstrument or the Note which can be given effect without the conflicting provision. To this end the
pravisions of this Security Instrument and the Note are deciared to be 3everable.

' 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
" instrument,

17. Transfor of the Property or a Beneficial Interest in Borrowsr, |f all or any part of the Property or any
Interest in it is sold or transferred {or if @ beneficial interast in Borrower is sald or transferred and Borrower is
hot a natural parson) without Lander's prior written consont, Lender may, at its option, require immadiate
_payment in full of all sums securad by this Security Instrument. Howaver, this option shall not be exercised by

Lander if axercise is prohibited by federal law as of the date of this Sacurity Instrument,
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£ 1f Lander exercises this optian, Lender shali give Borrowar notice of acceleration. The notice shalt provide 8
Wy period of not 1833 than 30 days from the date the notice is dalivered or malled within which Borrower must pay,
= @il sums secured by this Security Instrument. if Borrower fails 10 PaY thege sums prior 10 the expiration of this
period, Lender may invoka any remedies parmitted by this Security instrumant without further notice of
demand on Borrower.

18. Borrower's Right to Reinstate. 1t Borrower meots certain conditions, Borrower ghall have the right to
have anfarcement of this Sacurity Ingtrument discontinued at any time priof to the aarlier of: (o) 6 days lor
such other period a3 applicable law meay spocity for reinstatement) bafore aale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of & judgment antorcing this Seaurity
instrurnant. Those conditions are that Borrowar: {a) pays Lender all sums which then would ba due undar this
Sacurity Instrurnent and the Note as if no acceleration had occurrad; {b) cures any default of any other
covenants of agrasments: {c} pays all expenses incurred in enfarcing this Security Instrument, including, but
not Kmited to, reasoneble attorneys’ {ees; and () tekes such action a8 Lender may reasonably fequire to
gssure that the 1ian ot this Security Instrument, Lender’s rtghts in the Property and Bortower's obligation to
pay the sume gacurad by this Sacurity Instrument shall continua unchanged. Upon rainstaternant by Barrowar,
this Securnity Instrument anr. the obligations secured hereby shail remain fully effective as it no acceleration had
occurrad. However, this ririat <o reinstate ahall not &pply in the casé of acceleration under paragraph 17.

19, Sale of Nots; Change of Loan Servicer, The Note of B partial interest in ths Note {together with this
Security Instrument) may be $0'G wne of more times without prior notice 1o Borrower. A sete may rasult in a
change in the antity (known a8 e =1 ogn Sarvicer”) that collacts monthly peymants due under the Note and
this Security Instrument. There also reay be oneg of more changes of the Loan Servicet unrelated to a sale of
the Note, It there is & changs of the ou Servicar, Borrower will be given written notice of the change in_
accordance Wwith Paragraph ¢ above and spplicable law. The notice will state the name and addross of the
new Loan Servicer and the address 10 whici: opvments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use disposal, etorage, Ar
rolaase of any Hazardous Substancas an of In the Fraparty, Borrawar shali nat da, nor allow anyone eige to do,
anything eftecting the Property that is in viotation of ‘any Environmental Law. The preceding two sentences
shall not apply to the presence, use, of storage on the Aroparty of small quantities ot Heazardous Substances
that are generally recognized to be appropriate to norma! residantial uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice o} ariv/invastigation, clsim, demand, Jawsuit or other
action by any governmenml or regulatory sgency or private purty involving the Praparty and any Hazardous
Substance of Environmentat Law of which Borrower has actual knrewviedge. i Borrower learns, of is:notified by
any governmental af requlatory authority, that any ramoval or other ramadiation of any Hazardous Substance
atfecting the Property is necessary, Borrower ghall promptly teke all naceusary remedial actions in accordance
with Environmental Law. '

Ag uged in thig Paragraph 20, *Hazatdous Substances” are those substeacss defined 88 toxic or hazardous
substences by gnvironmantal Law and the following substancos: pgasoline, kerosone, other flammable or touic
petroleum products, toxlc pesticides and herbicides, volatile solvents, mataials containing asbegtos or
formaidenyde, and radionctive materiels. As used in this Paragraph 20, "Epvironirantsl Law” means fedaral
laws and laws o the jurisdiction where the Property is located that relata to heaiti:, s’aty or anvironmental

protection.

NS SIE RN

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 88 follows.

21. Acceleration; Remedies. Lender shati give notice to Borroway prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Security Instrument {but not arior 0 acceleration under Paragraph

17 uniess spplicable law provides otherwise}. The notice shall apacity: (a) the dafault; (bl the action required to
cure default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which thep
defeult must be cured; and (d) that tsilurs to cure the default on or hefore the date specified In the notice mayg v
result in acoeleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and\'*.
sale of the Property. The notice shaii further inform Borrower of the right to reinstate atter acceleration and ihu.\i .
right to sssert in the foreclosure proceeding the na stonca of a dafault ar any other defanse of Borrower tol,
accelsration and foraciosure. 1f the default is not ¢ 1918 ore the date apecified in the notics, Lender at("!
its cption may require immediate payment iAWDIBOAN S red by this Securlty Instrument without {0
further demand and may forecloss this Secyhify mtrument by\) proceeding. Lander shall be entitted ta gV
coltect ail expanses incurrsd in pursuing t?,- %2?“ provided Paragraph 21, inciuding, but not limited
to, reasonable attorneys’ fees and costs of tiié evittance. ' Form 3014 /30 (pag 5 of & pages/
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22. Relvase. Upon paymant of all sums ascured by this Security Instrument, Lander shall rolsase this
Security instrument to Borrower, Borrower shall pay any racordation costs. Lender may charge Borrower & fee
for releasing this Sacurity Instrument, but orly if the fee is paid to a third party for services rendered and the
charging of the fae is permittad under apglicable law.

23. Waiver of Homestaad. Borrower waives all right of homastead axemption in the Property.

24. Riders to this Sscurity instrument. |f one or more riders are axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and ghall amend end supplement the covenants and agreements of this Security Instrument es if the
rider(s} were a part of this Security instrument. [Check applicable line(s)]

X  Adjustable Ratse Rider Condominium Rider 1-4 Family Rider
Graduatad Payment Ricer Planned Unit Devslopment Rider Biweekly Pavment Rider
____ Balloon Rider Rate improvement Rider _____ Second Home Riger
Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees ta the terms snd covenants contsined in this Security
Instrument and in Fay rider(s) executed by Borrower and recorded with it.

Witnesses:

{ é;:"gf& 4 b ol s {Seal)
BOGDANSUSZYCKI g --Borrower
7

- y - . / s
< /ﬁrjxﬂcﬂo XA (Sesl)
BEATA LELO ~Borrower

(Seal)
--Borrowar

(Seal)
--Borrowar

[Space Balow This Line For Acknowladgm~a®]

}
State of Hlinois, \ County ss: M

l, 7\5{}, UJL—{L( ?‘*"4( ‘) a Notary Pubiig in
and for said county and state, do heraby- certify that \5457%/ §w Zjﬁf“‘ o B [ﬂ; Q{‘ »&O
Pafrad ok w da-

personally known to me to be the same person(s} whose name(s) subscribed ta the 10iggoing instrument,
appeared before me this day in person, and acknowledged that

sigried and delivered the sald instrurnent as % 7free and voluatary act. for the
uses and purposas therain sat forth.

-

Given under my hand and official seal, this J day of

154

This instrument was prepsred by:

JULIE SMITH CFFICIAL SEAL

850 EAST ALGONQUIN ROAD

SUITE 106 ANDREW P, MAGGIO, JR.
SCHAUMBURG, iL 60143 Notary Public, State of flinols

My Commisslon Expires 117268 Form 3014 9/90 (page & of 6 pagas)
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ADJUSTABLE RATE RIDER
Loan No.: 1-707841-3 ARM L60O

THIS ADJUSTABL” RATE RIDER dated November 3, 1996  changes and adds to the Mortgage,
Desd of Trust, or Gecurity Deed (the “Swocurity Instrument®) | signed this day. The Security
instrument secures my wo’c {the "Nata™) to

GREAT WESTERN MORTG/:S¢ CORPORATION, A DELAWARE CORPORATION

{the "Lander"), also signed this d=y, and covers my property 8s described in the Security Instrument
and located at:

1952 N DAMEN AVENUE
CHICAGO, iL. 60847
{Prupsrty Address)

ATTENTION: THE NOTE CONTAINS PROVIS.ONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST § MUST PAY AND HAS THE PO TEWTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly instaliment could be 12¢8 than the amount required to pay the
intarest due atter & rate adjustment for that instaliment period. | 3u. the Note Holder will subtract
the smount of my scheduled monthly Installment from the amount or interest that } owe for thet
month and will add the difference to the outstending principal balance o my foan. This ocourrence
is known as negative amortization. This unpaid interest Is called "deferrcd iiitarest.” Under the Note,
{ must pay interest on the amount added to the principal balance at the same. rate of interest ! am
required to pay on the outstanding loan balunce each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Nota provides for adjustments to my interest rate and my monthly instaliments as tulows:
initial Interest Rata 7.350% Firat interest Rote Adjustment Data December 1,.2400
fnitial Monthly Instalimant $782.68

Firgt lstallment Dus DateJanuary 1, 1898 Instaliment Due Date 1st

Maturity Date December 1, 2025 First Installment Adjustment Date  January 1, 2001
Minimum Rate* 7.000% Maximum Rate® 12.960%

Rate Ditferential 2,600

*The Minimum Rate and Maximum Rate are subject to adjustment es provided in Section 1{d),
OF380R04 N1 /98)

~6

eecell
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

{a) Adjustment Detes. The interest rate | will pay will be adjusted on tha First Interest Rate
Adjustment Date {shown on the front of this Rider) and on every Instaliment Due Datas theraafter.
{b) The Index. Beginning with the First Interest Rate Adjuatment Datoe,

my interest rete will be based on en Index. The “Index” is the Twelve Month Average of
One-Month LIBOR as published sach month by the Faderal National Mortgage Asscciation
{"FNMA™), If the Index is no longer published, then the Note Holder may selsct a comparable
alternate index to permit interest rate adjuztments and such comparable slternate indox shall then
be the "Index.” The "Current Index” shall mean each update of the Index published by FNMA by
the 1agt business day of each month as of 11:00 a.m. eastern standard time and shat reprasent
the sum of that month’s and the preceding eleven {11} menths’ Ona-Month LIBOR rates as
published hy FNMA, divided by twelve and rounded upwards 1o the third decimai place.

{c) Calculation of Adjustmen:, The Note Holder will determine each adjusted inierest rate by
adding the Rate Ditferantiai(nown on the front of this Rider) to the most recantly published
Current Index. The sum of the Cuiient Index and tha Rate Differential is the interest rate that will
gla_ppfy to my loan until the next nentn’s interest rate adjustmant. . . . ,

he Note Helder may choogse nouty increasa m\hmterest rate even if an increase is pecmitted
because of ar incraase in the Currant/index. The Note Holder is not required to give me advance
notice of interest rate adjustmants, /4 _ ‘
{d} Limits on Interest Rate Adjustments.1he intarest rate | am required to pay during the term of
this loan wilt not be greuter then the Max:muri Rate nor lass than the Minimum Rate {shown on
the front of this Rider), unless tha property securing this loan is sold and the {oan is assumed.
Sale of the property and assumption of my loas revuire the Note Holder’s consent.
It the property is sold and my loan is assumed, <1n Note Holder may adjust the Maximum Rate
up to flve percentage '_Foints (5.0%) above the litorest rate in effact on the date of the
assumption, The Note Holder may also adjust the fainimum Rate up to five percentage points
(6.0%) below tha interest rate in effect on the date o7 the assumption. The Note Hoider may
increase or decraase the Maximum Rate and the Minimusi Rata each iimse the property is sold
and the loan is agsumed. The Note Holder, however, may ciiouse not to adjust the Maximum
Rate or Minimum Rate each time the proparty is soid and the 'oan s assumed. The Note Holder’s
choica whather to adjust the Maximum or Minimum Rates wil' ks mede at the time the Note
Halder consents to the sale and assumption. )
METHOD OF COMPUYING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,
{a) Adjustment Dates. My monthly instsliment will be adjusted on’ the First Instaliment
Adjustment Date {shown on the front of this Rider) and annually thervafter. The date the
instaliment will be adjusted is callad the "Installment Adjustment Date”. .
{(b] Calculstion of Adjustments.The new installment will be calculated approximatily 60
dsys prior to the Instaliment Adjustment Date, The first instaliment adjustmer:-wi: he calculatad
by using an interest rats equal to the sum of the Current Index published immediatutv prior 10 the
time of the review pius the Rate Differantial shown on the front of this Ridey (tha interest rate
used shall not be less than the "Minimum Rate” or more than the "Maximum Rate" us dafined in
this Rider), and the loan balance which would be owing on the Installment Adjustment Late if all
regularly scheduled instaliments are made, The new installment will be an amnount which would
be sutficlent to repay the loan balance used in the calculation over the remaining term of the loan
at the new interest rete, in substantially equal instaliments. After the first installment adjustment,
future installment adjustments will ba calculated as described in this peragraph, except the
interast rete in effact at the time of review will ba used for those instaliment ad'ugtments. _
{c} Limitation on Adjustments to the Monthly Installmant. The increases and decreases which
occur to the monthly installment on the Installment Adjustment Date will not exceed 7 1/2% of
the previous monthly instalimant axcent on the fifth (5th) anniversary of the First
instaliment Dus Date, and on each fiftn (5th) anniv_ersarg during the remaining term of the loan.
On the fifth {5th) anniversary, and each fifth (5th} anniversary following, the increases

or decreases to the manthly installrent may exceed 7 1/2% of the grevious ingtallment amount
if the calculation of installment adjustment described in Section 2{
adjustment.

} would result in a greater
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ADDITIONAL COVENANTS, In addition to the covenants and agreaments meds in the Security .

instrument, Borrower and Lender further covenant and agree as follows: :

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Sacurity Instrument is amended to read as follows:
{The Note Hoider Is callad the "Lendar;" | am callad the "Borrower.”) .
17. LENDER'S CONSENT REQUIRED, Lender mar declare all sums secured hereby immaediately
dus and paYable within 30 days sfter such declaration except as expressly #imited by law, if
Borrower without Lender’s prior written consent: (a) sells, conveys, contracts to sell, alignates
or further encumbars slf or any part of the property: or {b} leases all or any part of the property
for a term, together with all exerclsable cptions, of 6 ysars or more; or (c) leases all or any part
ot the property and, in connection with such iesss, grants the lassee an option to purchase all
or any patt of the property; or (d) suffars the title ar any interest in the property to be divested,
whetkar voluntarily of Involuntarily; or {e) changes or permits 1o be changed the character or
use of tha nroperty; or {f) is a partnership and any of the general pertners’ interests in the
partnershic. ere transferred or sssigned whather valuntarily or involuntarily; or {g) is &
corporstion vath fawer than 100 stockhoiders at the date of execution of this Security |
Instrument and (ure then 10% of its caphal stock Is sold, transferred or essigned during 8
12-month pariog.

8. FUNDS FOR TAXES AMD INSURANCE
The third sentence in.‘hie second pacagraph of Uniform Cavensnt 2 of the Security Instrument is
amanded to read as foluws: Lender may not charge for holding and applying the Funds,
analyzing the account or varliying the escrow items, unless Lender pays Borrower interest on
the Funds snd applicable law rermits Lander to make such a cherge, provided, however, that
Lender may Impass upon Borrower at closing o fee to compenasate & third party who shall be
responsibie for the monitoring and jpayment of real estate taxes without thersby becoming
obligated to pay Borrower interest ur ths Funds.

C., OCCUPANCY AGREEMENT
It Borrower was raquired to execute an Occirnancy Agresment as a condition for obtaining the
toan secured by this Security Instrument, thie terms of the Occupancy Agreemsnt, including the
tovisions which make & violation of ite—terms 8n event of defsult under this Sscurity
nstrument, are incarposated herein by this rejere e,

SIGNATURES OF BORROWFRS:
{Pisase sign your name exactly 8s it apnee’s below.}

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjuciabla Rate Rider.

_ “ / . .y O/ | s
< oW, s trd (Sea) ”7ﬁ%gﬁ@ Yeor {Seal)
BOGDAN SUSZYCKi P BEATA LELO
{Seal {Saal}
(Seal} {Seai)

SLL2.6
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