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MORTGAGE

THIS MORTGAGE (S DATED OCTOBER 5, 1$#%, between DAVID P. JONES, (A WIDOWER), whose addreas is
800 HARVARD LANE, MATTESON, IL 60443 (rer7cd to below as "Grantor”); and First National Bank of Blue
island, whoae address is 13057 S, Weslern Ave, Blur isiand, IL 60408 (referred 10 below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, G artor morigages, warrents, and conveys to Lender il
of Grantor's right, title, and Interest in and to the following deacribed real property, together with all existing or
subsequently erected or affixed bulldings, Improvemenis anc fxtures; ali easoments, rights of way, and
appurtenances; all water, water rights, watercourses and dilch ‘rights (including stock in ulilities with ditch or
irrigation rights); and alil other rights, royalties, and profits relating t the-vaal property, including without limitation
all minerals, ofl, gas, geothermai and similar matters, iocated In CLOK County, State of liinole (the "Real
Property”):

LOT 8 IN CRICKETT HILLS, BEING A SUBDIVISION OF PART OF THE “VEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 21, TOWNSHIP 356 NORTH, RANGE 13, EAST OF THi2 TA'RD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or iis address is commonly known as 800 HARVARD LANE, MATTCTON, IL 80443, The
Real Property tax idsnlification number is 32-29-222~-034,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of ian Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

0
the Personal Property and Rents. g
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DEFINITIONS. The lollowing words shall have the following meanings when used in this Montgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doltar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revoiving line of credit agreement dated October :I
5, 1995, between Lender and Grantor with a credit limit of $18,300.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

Th~ interest rate under the Credit Agreement is a variable interest rate based upon an index. The index -
currently is 8.750% per annum. The interest rate to be applled to the oulstanding account balance shall be at

a rate 3.000 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be mare than the lesser of 18.000% per annum or the maximum rate
allowed by applicable law,

-
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Existing Indebtedness. The words "Existing Indebtedness" mean the Indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means DAVID P, JONES. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limiiation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” rmeans and includes without limitation ai! existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to dischatge obligations of Grantor or expenses incurred
by Lender to-amorce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Micrtgage. Specifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure nrl only the amcunt which Lender has presently advanced to Grantor under the Credit
Agreement, but =ige ony future amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent ae if such future
advance were made as Cf (he date of the execution of this Morigage. The revolving line of credit
obligates Lender to make adveices to Grantor so long as Grantor complies with all the terms of the
Credit Agreement arid Related Gozuments, Such advances mav be made, repsid, and remade from time
to time, subject to the limitation tha! the total outstanding balance owing at any one time, not including
finance charges on such balance at a xe or variable raie or sum as provided in the Credit Agreement,
any temporary overages, other charges, an/) any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit 18 provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures Uie balance outstanding under the Credit Agreement from
{ime to time from zero up to the Credit Limit as providid above and any intermediste balance. At no time
shall the principal amount of Indebledness securea %y ‘he Morigage, not including sums advanced to
protect the security of the Mortgage, exceed $18,300.00.

Lender. The word "Lender” means First National Bank of ‘Blue Island, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Martgage” means this Mortgage between Craplor and Lender, and includes without
imitation ali assignments and security interest provisions relating to the M~arsonal Property and Rents.

Personal Property. The words "Personal Property” mean all equipmer: itures, and other articles of
persoral property now or hereafter owned by Grantor, and now or hereafter at'ached or affixed tn the Real
Property; together with all accessions, parts, and additions to, all replacements o1, arZ-2ll substitutions for, any
of such property, and together with all proceeds (including without limitation ali_inturance proceeds and
refunds of premiums} from any sale or other disposition of the Propeny.

Property. The word "Property" means collectively the Real Property and the Personai Property.

Real Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documenta. The words "Related Documents”™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing. 2xecuted in connection with the Indebtedness.

Renta. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

) ND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{)t as otharwise provided in this Mortgage, Grantor shall pay to Lender all
awé:unttﬁlss&cuégd by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remalin in possession and control of and operate and
manage the Property and collect the Rantg from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform alt repairs,
replacements, and maintenance necessary to preserve lis valus,

Hazardous S.bsiances. The terms “"hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened” re)3ase,” as used in this Mortgage, shall have the same meanings ac set forth in the
Comprehensive Snvironmantal Response, Compensation, and Liabllity Act of 1880, ar amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndmems and Reauthorization Act of 1986, Pub. L. No.
99-439 ("SARA™} ns Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd recnvery Act, 49 U.S.C. Section 6901, et se_ﬂ.’. or other applicable state or Federal laws,
rules, or regulations adcpted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inziuca, without imitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor repriusents and warrants to Lender that. (a) During the perlod of Grantor's ownership
of the Property, there hag oeen no use, generation, manufacture, storage, treaatment, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Prcpert?v;
(b) Grantor has no knowledge oi, % reason to belleve that there has been, except as praviously disciossd fo
and acknowledged by Lender in writag, (g any use, generation, manufacture, storage, freatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenr( by
any prior owners or occupants of the Fraparty or {Ié) any actual or threatened litigation or claims of any kind
by any person relating to such matters, eau () Except as previousty disclosed to and acknowledged by
Lender in wrlting, () neither Granior nor any «=nant, contractor, agent or other authorized user of the Property
shall use, generata, manufacture, store, trea., dispose of, or release any hazardous waste or substance on
under, about or from the Praperty and (i) am such activity shall be conducted in compllance with all
applicable federal, state, and local laws, regulatiung and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grarcor authorizes Lender and lis agents to enter upon the
Property to make such inspactions and tests, at Giarior's expense, as Lender may deem appropriate to
determine compliance of the Property with thig sectlon ot (e Mortgage. Any inspections or tasts made by
Lender shall be for Lender’s purposes only and shall not s construed to create any resFonsIb!IIty or liability
on the part of Lender 1o Grantor or to any other person. The r,presentations and warranties contained herein
are based on Grantor's due dilipence in investigating the-“roperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any futu'e c'aims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or cther-costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and ‘a% vlalms, losses, liabilities, damages
Panames. and expenses which Lender may directly or indirectly sustain s sufter resulting from a breach of
his section of the Mon,gage or as a consequence of any use, gerieralio”. manufacture, storage, disposal,
release or threatened relaase accurring prior to Grantor's ownership or intercst 'n the Property, w ether or not
the same was or should have baen known t9 Grantor. The provisions of \his section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebteoness ond the satisfaction an

recanveyanne of the llen of this Mortgage and shall not be affected by Lender's aqu'sitlon of any interest in
the Property, whather by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, nermit, or suffer any
stripping of or waste on or to the Property ar any portion of the Property. Without limiling the generality of the
foregoing, Grantor will not remove, or Igreml to any other party the right to remove, any iinber, minerals
(including ofl and gas). scil, gravel or rock products without ths prior written consent of Lender.

without the prior written consent of Lender. As a condition t0 the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory te Lender to replacé such Improvements wit iﬂj
L
reasonable times 10 awtend to Lender's interests and to [nspact the Properly for purposes of Grantor g.a
compiiance with the terms and conditions of this Mortgage. -
.
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compltiantd 5
during any preceeding, including appropriate appeals, 80 fong as Grantor has notified Lender In writing prior 10 -

Removal of improvements. Grantor shall not demalish or remove any improvements from the Real Propertyw
Improvements of at least equal value.

Lender’'s Right to Enter. Lendar and its agents and representalives may enter upon the Real ProPerty at al
Compiliance with Governmentat Re‘gulrementn. Grantor shall promptly comply with all laws, ordinances, ar .'
regulations, now cr hereafter in effect, of all governmental autharities applicable to the use or occupancy of th
doinqg 80 and 8o long as, in Lender's sole opinion, Lender's interests in the Propertr are not jaopardlzecﬁl
Lender may require Granfor to post adequate security or a surety bond, reasonably 8a isfactory 10 Lender, 0.

protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propenty. Grantor shali do all
other acts, in addition to those acta set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Piopeny.
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BUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment saie contract, land contract, contract for deed, leasehold
interest with a term grealer than three (3} years, lease-option contract, or by sale, assignment, or transfer of anv
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of corniveyance
of Real Property interest. I any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by llinois law.

EAA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

ortgage.
Payment. Grarior shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, speciai
taxes, assessmeats, water charges and sewer service charges levied against or on account of the Property,
and shall pay wiier. due all claims for work done on or for services rendered or material furnished to the
Property. Granto. gh2!- maintain the Property free oi all liens having priority over or equal to the interest of
Lender 'under this Mcnigane, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred tc pe.0w, and except as otherwise provided in the following paragraph.

Fli_ﬂ:tt To Contest, Grantar miay withhold payment of any tax, assessment, or claim in connection with a good
failh dispute gver the obligation ‘o pay, so long as Lender's interest in the Property is not Aeoi)ardized. If alien
arises or is filed as & result of nznzayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bend or other security
satisfactory to Lender in an amount suflicient to discharge the lien éxlus any{. costs and attorneys’ fees or other
charges that could accrue as a result ¢f < foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy arv-adverse judgment before enforcement against the Property.
Grantgzj _shall name Lender as an additiora’ obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demar.« furaish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriat; governmentat official to deliver to Lender at any time
a written statement of the taxes and assessments agains: the Property.

Notice of Construction. Grantor shall notify Lender at lezst ‘ifteen (15) days before any work is commenced,
any services are furnished, or any materials are supglied to inz Property, if any mechanic's lien, materialmen’s
lien, or other llen could be asserted on account of the work, seices, or materials. Grantor wll} upon request
of Lender furnish to Lender advance assurances satisfactcry to l.epder that Grantor can and will pay the cost
of such improvements.

aggPERTY DAMAGE INSURANCE, The following provisions relating to“ir.suring the Property are a part of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemernts on a replacement basis for the fwl idsurable value covering alt
Improvements on the Real Property in an amount sufficient to avoid application ¢f anv.coinsurance clause, and
with a standard morntgagee clause in favor of Lender. Poiicies shall be written b|y suct insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver-to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or-girminished without a
. minimum of ten (10} days’ prior written notice to Lender and not containing any disclaiipei, of the insurer's
&% liabliity for failure to ?_we such notice. Each insurance policy also shall include an endorsement providing that
= coverage In favor of Lender will not be impaired in any way by any act, omission or default ot Grantor or any
. other person. Should the Real Property at any time becuome located in an area designated by the Director of
K the Federal Emergenc Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federat Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is fess.

. Application of Proceeds. Grantor shall proqeg)uyé notify Lender of any loss or damage to the Property if the

e estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to

I‘ do sa within fiteen (15) days of the casuaily. Whether or not Lender's securitr 1$ impaired, Lender may, at its

_ election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,

| ﬁ or the restoration and repair of the Property. If Lender efects to apply the proceeds to restoration and repair,
op

Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 1B0 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MonPage. hen 10
repay accrued interest and the remainder, If any, shall be agphed to the principal balance of the
e Indebtedness, such proceeds shall be

ndebfedness. If Lender holds any proceeds after payment in full of t
paid to Grantor,
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Unexpired Insurance st Sale, Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Propenty covered by this Mortgage at anz' trustee's sale or other sale held under the
provisions of this Mortpage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness. During the periad in which any Existing Indebtedness described
below is in effect, comR ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance rsquirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
r{ggggidsnesar;aﬂ apply only 10 that portion of the proceeds not payable to tha holder of the Existing

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, lnclud!erlﬂ any
obligation 10 maintain Existing Indebtednass In gaod standing as reguired below, or If any action or proceeding is
commenced that would materially affect Lendar's interasts in the Progeny Lender on Granter's behalf may, but
ghali nat be rec‘uired to, take any action that Lender deems appropriate. Any amount that Lender expendg in so
doing will bear iricrest at the rate charged under the Credit Agreament from the date incurred or paid by Lender
to the data of rapa;ment by Grantor. All such expenses, al Lender's option, will (a) he ﬂgayable on demand, (b
be added to the faiance of the credit line and be apportioned among and be payable with any installmen
ayments to become di.e during either (i} the term of any applicable insurance policy or (i) the remalining term of
he Credit Agreameni, or @ e treated as a balloon payment which will be due and payable at the Credit
Agreement's maturity. Yir's Mortgage also will securs payment of these amounts. The rights provided for in this
Parezpraph shall be in ada'tiur-to any other rights or any remedies to which Lender may be entitled on account of
he cefault. Any such actior by Lender shall not he construed as curing the default 80°as to bar Lender from any
remedy that it otherwise woulo Fava had.

xﬂlA;HANTY; DEFENSE OF TITLE. -The following provisions relating to ownership of the Property are a part of this
arigage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpls, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section Jelaw or in any title insurance policy, title report, or tinal tille opinion
issued in favcr of, and accepted by, Leudzr 'n_connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and acivar this Mortgage 1o Lender.

Defense of Titie. Subject 1o the exception in the paragraph above, Grantor warrants and will foraver defend
the titie to the Property against the lawful claimi of ‘all persons. In the avent any action or proceeding is
commenced that questions Grantor’s title or the imerzs! of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantar may be tha-izminal Farty in such proceeding, but Lender shall be
antitted to dparticipate In the proceeding and 10 be represzntad In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, . .ender such instruments as Lender may raguest
from time to time to permit such participation,

Compilance With Laws. Grantar warrants that the Froperty-and Grantor's use of the Proparty complies with
all existing applicable laws, ordinances, and regulations of governm entai authorities.

EXISTING INDEBTEDNESS. The following provigsions concerning saisting Indebtedness (the "Existing
Indebtedness®) are a part of this Mortgage.

Exiating Lien. The lien of this Mortgage securing the Indebtedness ma; we secondary and inferior to an
existing fien, Grantor expressly covenants and agrees o pay, or see to (e payment of, the Existing
indebtedness and to pravent any default on such indebtedness, any default urosr the instruments avidencing
such Indebtedness, or any default under any security documents tor such indebtedr.ess

No Modification. Grantor shall not enter into any agreement with the holder of any worig2ge, geed of trust, or
other security agreament which has priority over this Monqaee I?J which that agreemeit 8 madified, amended,
extended, or ranewed without the prior written consent ol Lender. Grantor shall neithcr request nor accept
any future advances under any such security agreement without the prior written consent ol ander.

CONDEMNATION. The following provisions relating to condemnation of the Property are a par of this Mortgage.

Apgllcatlon of Net Proceeda. If all or any pan of the Propenly Is condamned by eminent domain proceeding
of rv any proceeding cr purchase in lieu of condemnation, Lender may at its election require ihat all or an
Bort on of the net proceeds of the award be applied to the indebledness or the repair or restoration of thegjt

roperty. The net proceeds of the award shall mean the award after payment of all reasonabie costs,(n
expanses, and aitorneys’ fees incurred by Lender in connection with the condemnation.

Praceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wyiting, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,.
Grantor may be the nominal fa In such proceeding, but Lender shall be entitled to participate in fhe
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit suﬁh

pariicipation. o
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provlsrmé
relating to governmental taxes, fees and charges are a part of this Mortgage: %

Curremt Taxes, Feas and Charq(ea. UPon request by Lender, Grantor shall execute such dawmems;'in
atever

addition to this Mortgage and take wh other action is requested by Lender to perfact and contnue
Lender's lien on the Real Property. Granter shall reimburse Lender for ali taxes, as described below, to?ether
with all expenses incurred in recarding, perfecting or continuing this Montgage. Including without limitation all
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taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or aerlr part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgagye; (c) a 1ax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

inlerast made by Grantor.

Subsequent Taxes, If any tax to which this section applies is enacted suhsequent to the date ot this
Martgage, this event shall Have the same effect as an Event of Default {as defined beiow}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eiiher
a) pays the tax before It becomes delinguent, or (D) contes:s the tax as Brovnded above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to L.ender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgag:. s a
security agreeme’« cre a part of this Mortgage.

Security Agreerent. This instrument shall constitute a security agreement to the extent any of the Propetty
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Comnierial Code as amended from time to time.

Security Interest. Upoun request by Lender, Grantor shall execute financing statements and take whatever
other action is requesiar v Lender 1o perfect and continue Lender's security imterest in the Rents znd
Personal Property. In additnn to recording this Mortgage in the real property recerds, Lender may, at any
time and without further autrciization from Grantor, file executed counterparts, copies or reproductions of this
Martgage as a financing staterneiit.  Grantor shall reimburse Lender for all expenses incurred in peifecting ot
continuing this securily interest. " (“pzni default, Grantor shall assemble the Personal Property in a manner and
at a place reascnably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from L :nder.

Addreases. The malling addresses of Grintor (debtor) and Lender {secured party), from which information
concerning the security interest granted Gy s Mon?‘_age may be cbtained (each as required by the Unifcim
Commercial Code), are as stated on the firsi zaue of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.' Thz-following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to tim:. upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or gelivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiiec, ur rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem approp:tae, any and all such mortgages, deeds of trus,
security deeds, security agreements, financing statements, “continuation statements, instruments of funther
assurance, certificates, and other documents as may, in the sxie opinion of Lender, be necessary or desirabie
in arder to effectuate, complete, perfect, continue, or preserve ‘a} the' obligations of Grantor under the Credit
Agreernent, this Mortgage, and the Related Dacuments, and (b) heYens and security interests created by this
Martgage on the Property, whether now owned ar hereafter acquired oy Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse “erder for all costs and expenses
incurred in connection with the matters reterred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the praceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such zirposes, Grantor hereby
irrevocably appoinis Lender as Grantor’s attorney-in-fact for the purpose of MEKING, execuling, delivering,
filing, recording, and doing all other things as ‘may be necessary or desirable, in-Le:in2r's sole opinion, to
accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit tine account, and
atherwise gen‘orms all the obligations |mPosed upon Crantor under this Mortgage, Lender snell execute and
deliver 1 Grantar a suitable safistaction of this Mortgage and suitable statements c¢f termination of any fgnanc:ng
- statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, |
ﬁermmed by applicable 1aw, any reasonable termination fee as determined by Lender from time to time. = If,
owever &?mem is made by Grantor, whether vo!untanl‘}f or otherwise, or b{ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of tha payment (aj to Grantor's trustee in
nkruptcy or to any similar person under any tederal or state bankruptcy law or iaw for the relief of debtors, (b)
reason of any judgment, decree or order of any court of administra ive body having jurisdiction over Lender or

y of Lender’s property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
imant (mclude without limitation Grantor), the Indebtedness shall be considered unpaid for the purposa of
forcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinsiated, as the case
y be, notwithstanding any cancellation of this Morigage or of any note or other instrument or ag_r.eement
dencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the sama
ﬁent as if that amount never had been originally received by Lender, and Grantor shail be bound by any

gment, decree, crder, settlerient or compromise relating to the Indebtedness cr to this Mortgage.

FAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets*

Habilitles, or any other aspects of Grantor's financial condition. (b) Grantor dues not meet the repayment terms o
the credit line account. (c') Grartor's action or inactior adversely affects the collateral for the credit line account or
Lender’s rights in the colfa i

teral. This can include, for example, failure to maintain required insurance, waste or
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destructive yse of the dwelling, failure 10 pay taxes death of all persons liable on the account, tranafer of title or
sale of ihe dwelling, creation of a lien on the dwenhn{iI without Lender's permission, foreciogure by the holder ol
another lien, or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrence al any Event of Delault and at an?: time therealter,
Lender, at its oPﬂon, may exercise any ane or more of the following tights and ramedies, in addition to any other
rghts ar remedies provided by law:

Acceierate Indabledness. Lender shall have the right at ita option without notice 1o Grantor to dectare the
entlr?;gc:ebtednass immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedias. With raﬂ)ect to all or any part of the Parsgnal Property, Lender shall have all tha rights and
remadies of a securea party under the Uniform Commercial Code.

Collect Rents. Lendar shall hava the right, without natice 1o Grantor, to take posgession of the Property and
collest the Hents, includingi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs. ayainst the Indebtedness. In furtherance of this d?ht. Lender may require any *enant ar other
user of the Property to make payments of rent or use fees directly 1o Lender. 1f the Rents are collected by
Lander, then Grunier irravocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereaf in the name of Grantar and to negotlaia the sama and collect the procesds.
Parments by tenante or other users to Lender in respanse to Laender's demand shall satisfy the obligations for
which the payments ars inade, whether or not any praper grounds for the demand existed. Lender may
axercise s rights under thi aubparagraph either in person, by agen, or through a recelver.

Marigagee in Poasession, ‘Lunder shall have the right to be placed as mongagee in possession or 10 have a
receiver appointed to take poasession of ali or any pan of the Property, with the power 10 protect and preserve
tha Prapenty, to operate the Propanf nrecedin: foreclogure or sale, and to coliect the Rents from the Property
and apply the proceeds, over sxr above the cost of the racelvershlﬂ. against the indebtedness. The
mon?agee in Possesslon of recelver may serve without bound if permitted by law. Lender's right to the
appointment of a receiver shall exit whether or not the apﬁarem value of the Property exceeds the
tgc g%tgdness by a substantial amount, -Emiployment by Lender shall not disquality a parson from serving as @
I{ r.

Judicis} Forecionure. Lender may obtain a-juricial decres forecioning Grantot's interest in alt or any part of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness dus to Lander after spmication of all amounts received from the exercise of the
rights provided in thig section.

Other Remedies. Lender shall have all other rights any <emedies provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable {2, Grantor heraby walves any and all right 1o
have the property marshaited. [n exercising its rights and remedies, Lender shall be free to selt all or any part
of the Property together or separatgly, In one sale or by separate .aled. Lender shal! be antitied 1o bid at any
public sale on all or any portion of the Property.

Notica of Sale. Lender shall give Grantor reasanable notice o the Yime 2nd place of any pubtic sale of the

Parsonal Property or of the time after which any private gale or other ipiended disposition of the Personal

rhropet;ty 8 é? bg I?i‘ade' Reasonable notice shall mean notice given at leaat tan (10) days belore the time of
o sale or disposition.

Waiver; Election of Remediea. A walver by any party of a breach of a provisica o' this Mortgage shall not
constitute a waiver of or prejudice tha Eanfy 8 rights otherwise to demand strict comedance with that provision
ot any other provision. Election by Lender to pursue any ramedy shall not exclad. pursuit of any other
romedy, and an election 16 make expenditures o take action to perform an obligation nf Grantor under this
Morigage after fallure of Grantor 10 parform shall not affect Lender's right to declare & dafault and exercise ts
remedies under this Mortgaga.

Attorneys’ Fees; Expenses. If Lender institutes eny sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
tees at trial ard on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred

by Lender that in Lender's opinicn are necessa at any time for the protection of ite Interest or the (A

enforcement of its rights shail bacome a part of the ndebtedness payeble on demarnd and shall bear interest
from the date of exfendnure until reFaId al the rate provided for in thie Credit Agreement. Expenses coveret
b{’( this paragraph include, without iimitation, however subject to any fimits under applicable law, Lender's.
attorneys' tees and Lender's legal expenses whether ar not there Is a lawsull, Including attorneys’ fees for
bankruptcr proceedtnae Jlnc!uding gfiorts to modify or vacate any automatic stay of injunction), appeals arid
any anticipated post-judgment collaction sarvices, the cost of searching records, obtaining ttie repons
(including foreclosure raports gurveyors’ reports, and aprrralsa! faes, and title Insurance, to the exient
rmitted by applicable taw. Grantor also will pay any cou costs, in addition to all other sums provided; fry
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without limitation’ anr
nolice of defautt and any notice of sale to Grantor, shall be in writing, rnay be be sant by telefacsimilie, and shall
be effective when actually delfivered, or when deposited with a nationally recognized overnight courier, or, it
mailed, shall be deemed ettective when deposited in the United States mail first class, registered mall, posiage
Frepald. directed to the addresses shown near the beginnin? of this Mortgaga. Any party may change its address
or notices under this Mongage by giving formal writtén notice to the other parties, specifying that the purposs of
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the notice is to cha‘ng'e the party's address. All copies of notices of foreciosure from the holder of any lien which
has priority over this Jlortt]age shall be sent to Lender's address, as shown_near the beginning of this Mortgage. |
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address. ‘

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortaage, together with any Related Documents, constitules the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and sigried by the party or parties sought to be charged or
bound by the alteration or amendmant.

Applicable Law. This Mcitgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinois,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interseat or define the provisions of this Martgage.

Merger. There chall be no merrqer of the interest or estate created by this Mortgage with any other interest or
astate stn ghLe i"drcpﬁny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender:

Severability, 1If ‘a ¢ouit of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to arw-nerson of circumstance, such finding shall not render that provision invalid or
unenforceable as to any edier persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be-within the fimits of enforceability or validity; however, if the offending provision
cannot be so modified, it snall b2 stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforgeable.

Successors and Assigns. Subiect tz-ihe limitations siated in this Morigage on transter of Grantor's interest,
this Mortgage shall be binding upon ana inure to the benefit of the parties, their successors and assigns. If
awnership of the Property becomes vestau in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors swRo-reference to this Mortgage and the Indebtedness by way of
{oab%e%;%nce or extension without releasing G.2itor from the obligations of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Time is of the essence i1 th2 performance of this Mortgage.

Waiver of Homestead Exemption. Grantor herehy releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as 1o°a" indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed toi1ave waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing aru signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a wawver_of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute & waiver-af or prejudice the party’s right otherwise
to demand strici compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obligations as to any future transactions. Whenever consent oy Lender is required in this Morigage,
the granting of such consant ly Lender in any instance shall not consiitirie zontinuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRT34AGE, AND GRANTOR
AGREES TO ITS TERMS.

.(3!"!A Oﬂ%é— _— Q"\WN :
DAVID P~JONES N ‘
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b INDIVIDUAL ACKNOWLEDGMENT
oy
:\ STATEOF _ L LLING (S )
,.; ) as
4 COUNTY OF_ Coo X )

On this day befora me, the undersigned Notary Public, personally appeared DAVID P. JONES, to me known to be
the individual described In and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposas therein mentioned.

Given under my isnd and ofticial seal this _Z57# dayot (e 708£R 18 957

oy I bl 7 ?fwéa.ﬁr— Residing et ﬁé«g_\bﬁ—:{

Notary Publlc in and for ', State ot _Q-Q-Qu-\..—u/ OFFICTAT, <FAL |
DOLORES R SALGADO
Y NOTARY PUBLICSTA (I OF ILLINO
My commisslon expires PEe ~F7 MY C(:.‘«Ib.t:&m‘.»}g:zi_i\' © AU ILJ,I‘:".—"

LASER PRO, Reg. U.S. Pat. & T.M. OH., Vér 3.20 (c) 1995 CFI ProServices, Inc. Al rights reserved.
(IL~G03 JONESDAV.LN L2.0VL}
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