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t:ORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 4, 1695, between DENNY L. MCKINNEY and BETTY JEAN
MCKINNEY, HIS WIFE, whose nddreas [s 6861 S. SACR/MENTO, CHICAGO, IL 80629 (referred to below as
"Grantor"); and LaSalie Talman Bank FSB, whose address in 3747 W, irving Park Road, Chicago, Il 60641
(refeired {0 below au "Lender”).

GRANT OF MORTGAGE. For vaiuable congideration, Granior marigsnes, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following describec resl property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclvaing stock In utilties with ditch or
irrigation rigints); and all other rights, rovalties, and profits relating to the reai prapedy, including without limitation
all minerals, 2il, gas, geothermal and similar matters, focated in COOK County 'State of lllinols (the "Real
Praperty"): )
THE SOUTH § FEET OF LOT 25 AND LOT 28 (EXCEPT THE SOUTH 1 FOOT 1rEAT0F) IN BLOCK 1 IN
THOMAS S. MCKINNEY'S ADDITION TO WEST ENGLEWOOD, A SUBDIVISION £r THE WEST HALF
OF THE WEST HALF OF THE NORTHEAST QUARTER OF THE NORTHWEST QUAST”:R OF SECTION
13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERiDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 6551 S. SACRAMENTO, CHICAGO, IL 60629, The
Real Property tax identificaticn number is 18~13-104-021.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In adaition, Grantor grants to Lender a Uniform Ccmmaercial Code security interest in
the Pargonal Property and Rents.

DEFINITIONS. The icllowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 0 doltar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedneas. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Morigage.
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iy Grantar, The word "Grantor” means DENNY L. MCKINNEY and BETTY JEAN MCKINNEY. The Grantor i
4 the mortgagor under this Mortgage.
s,\ Guarantor. The word "Guarantor” means and includes without limitation each and all ot the guarantors,
L sureties, and accommodation parties in connection whh the indebtedness.
E' Improvements. The word “Improvements” means and includes without limitation all existing and future
b4 improvaments, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

repiacements and other construction on the Real Property.

Indebtedress. The word "indebtedness means all principal and interest payable under the Note and any
amaunte expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obfigations of Grantar under this Martgage, together with Interest on such amounts as provided in

this Mortgage.. At no fime shail the principal smount of Indebtedness securec by the Morlgage, not
Including avics advanced to protect the sacurity of the Morigage, exceed the note amount of $20,000.00,

Lender. The worr“Lender" means LaSalle Taiman Bank FSB, its successors and assigns. The Lander is the
mortgages under the Mongage.

Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments an; security interest provisions refating to the Personal Property and Rents.

Nots. The word "Note” rmadns the pramissory note or credit agreement dated November 4, 1995, in the
criging} principal amount of $20.565.00 from Grartor to Lender, together with all renewals of. extensions of,
modifications of, refinancings of, convaiitations of, and substitutions {or the promissory note or agresment.

The interast rate on the Note is 9,250%. The Note Is payable in 120 monthly paymens of $256.12, The
maturity date of this Morigage Is November 4..2005,

Personal Property. The words "Personal-P.onerty” mean all ecwipment. fixtures, and other aricies of
rsonal praperty now ar hereaker awned by 3rantor, and now or hereafter attach or affixed to the Real
roperty: together with all accessions, pans, and auditions to, all replacemants of, and all substitutions for, any
of such property; and together with all proceedy. (including without limitation all insurance proceeds and
refunds of premiums) from any sale or othér dispositicn of the Preperty.

Property. The word "Praperty® means collectively the Ras; Property and the Personal Propenty.

Reat Property. The words "Real Property” mean the progeny, interests and rights described above in the
“Grant of Moitgage” section.

Related Documents. The words "Refated Docurnents® mean ari include without limitation all promissory
notes, credit ggreements. foan agreements, environmental a reames, quaranties, security agreements,
mortgages, deeds of trust, and alt other ingtruments, agreements any avcuments, whether now or hereafter
existing, executed i connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, ravenues, iniome, issues, royalties, profits, angd
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUSo™CDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THMIS MORTGAGE 2#% THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Exce as otherwise provided in this Martgaga, Grantor shall pay to Lender ail
arraounttgi s&c{;ged by this Mortgage as hey become due, and shail strictly parform all of Grantor's obligatiogly
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use
the Property shall be governed by the following provisicns:

Possession and Use. Uni)l In default, Grantor m?}' romain In possession and control of and operate arlgl
manage the Property and collect the Rents from the roperty. iy

to Maintain. Grantor shall maintain the Property in 1enantable condition and promptly perform all repairgld
réplacements, and maintenance necessary 1o preserve its value. o

Hazardous Subatances. The tarms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mongage, shall have the same meanings as set forth In the
ComPrehenslve Environmental Res onse, Compensation, and Llability Act of 1980, gs amended 42 U.S.C,
Sectior; 9601, et seq. "CERCLA"), the Supertund Amendmens and eauthorization Act of 18886, Pub. L. No.
99-499 ("SARA™), the Hazardous Materiais Transportation Act, 49 U.S.C. Saction 1801, et seq,., the Resource
Conservation and Recovery Act, 48 U.S.C. Section 6901, et se%. or other applicable state ar Federat laws,
rules, or regulations adopted pursuant to ang of the foregoing. The terms "hazardous waste" and "hazardous

substance” shall also include, without Hinita Gn, petrolsum and pelroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: " (a) During the period of Grantor 8 ownership
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any harardous waste or substance by any person on, under, about or from the Property,
{b) Grantar has no knowiedge of, or reason to believe thaf there hag been, excent as previously disclosed fo
and acknowledged by Lander In writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenv‘ by
any prior awners or occupants of the Property or ("é any actual or threatened Htigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged b
Lender In writing, (l) neither Grantor nor any tenant, contractor, agant or other authorized user of the Properly
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
appiicable federal, staie, and local laws, ragulations and ordinances, Includlng without iimitation those |aws,
regulations, and ordinances described above. Grantor authorizes Lender And its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shali not be construed to create any responsibility or liabllity
on the pan of .onder to Grantor or to any other person. The rapresentations and warranties contained herein
are based cn Crantor's due d!liPance in investigating the Property for hazardous waste and hazardous
substances. Graritor hereby (a} releases and waives any future claims against Lender for indemnity or
rontribution in thu event Grantor becomes liable for cleanup or other costs under any such laws, and {b)
agrees to indemniiv and hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, and exparicanwhich Lender may directly or indirectly sustain or suffer resulting from a breac ot
his section of the Motydae or as a consequence of any use, Fenera!lon. manufacture, storage, dispnsal,
ralease or threatened relcass sccurring prior to Grantor's ownership or interest in the Property, whethar or not
the same was or should neve been known to Grantor. The provisions of this section of the Mortpage
inciuding the obligation to ingemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mcrtnage and shall not be affected by Lender’s acquisition of any Interest in
the Property, whether by foreciosurs or Gtherwise.

Nulsance, Waats. Grantor shall not caus2, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste On or to the Propsriv-Sr any portion of the Property, Without limiting the generality of the
foregoing, Qrantor will not remove, or ﬁgran'. t0 any other party the right to remove, any timber, rinerals
{including oit and gas), soll, gravel or tock piocuris without the prior written consent of Lender.

Removal of improvements. Grantor shall noi «femclish or remove any Impravements from the Real Property
without the prior writtan consent of Lender, As a Londition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfuctorv to Lender 10 replace such improvements wit
improvements of at least equal vaive.

Lender's Right to Enter, Lender and its agents and reprosantatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and 1t Inenect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Govarnmental Requirements. Grantor shai promntly comply with all laws, ordinances, and
regufations, now or hereafter in elfect, of all governmental autiorities agplicable to the use or occupancy of the
Property. Grantor may contest in goed faith any such law, ordinanca, or regulation and withhold comipliance
during any proceeding, incluging ac?propflate appeals, 80 long as Grantc. ) as notified Lender in writing prior to
dglr?dg so and 80 long as, in Lender's sole opinian, Lender's interests-ir k2 Property are not jecpardized.
Lender may require Grantor 10 post adequate security or a surety bond, rexsanably satlsfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Prorady. Grantor shall do all
other acts, In addiion 10 those acts set forth above In this section, which from tha character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatefy Fua and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written cunsait, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficlal or equitable; whether voiuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold"&
Interest with a term greater than three (3) years, iease~cption contract, or by sale, assignment, or transfer of any
heneficial interest In or to any land trust hold ng title 10 the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor I8 a corporation, partnership or limited Hability company, transfer alsa ¢y
includes any change in ownership of more thar. twenty-five percent (25%) of the voting stack, partnership interesis (J!
or limited jiability company interasts, as the cas. may be, of Grantor. However, this option shall not be exercised m
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by Lender if such exercise is prohibited by federa’ law or by lllinols law. o
LAXES AND LIENS. The following provisions reliting to the taxes and liens on the Property are a pan of this
ortgage.

Payment. Grantor shall pay when due (and in a! events prior to delinquancy) all taxes, payroll taxes, special
taxes, asgessments, watgr %har o8 and( sewer garvice chgrges levied againsg o on account of the Property,

and shall pay whan due all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintaln the Property free of all llens having priority over or equal to the interest of
Lender under this Mortgage, except for the flen of taxes and assessments not due, except for the Exigting
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lndabtedness réferrad 1o below, and 8xcapt as otherwige provided In the toliowing Paragraph,

Right To Contest, Grantor may withhold Payment ot an tax a
fafﬂ: dlg;r);fgeﬂoggr the obiigation to pay, sp r{?na as Lende?’s interest in the ﬁ’ropeny I8 not oHardized. i & lien

led ag g result of nanpayme rantor ghait within fir 15) Gays after the
llen is fileg within tineen {15) days atte G has notice of the fling, &ugure);h discharge of the llen, gr jf
requ nder, deposit with d ra lent orporate suret ond ur

i suffic ather
8atisfactory to Lender in gn amount sufficient 1o, discharge the lien dplus any costs ang aftorneys’ feeg gf%zhg
i e or sal e the tien, |n any contest, Granyor 8hall
defend itself ang Lender ang shall sallsr}; any adversg judgment before anforcement g ainst the Property.
L ional Obligee under any surety hond furnished in the contest

Evidence of Payment. Grantor sha)) tpon demang furnish g Lender satisfactory evidence of paymant of the
laxes or assessmants and shal &Uthorize the appropriate %ovemmental official to deativer 1o Lender at any time
a writien slaternent of the laxes ang assessments against the Property.

Notice ot Conalmction. Grantor ghalt natity Lender at least fittean (15} days beftore any work is Commencead,
any serviceg 9 furnished, or arrr'y malerials arg Supﬁuea 10 the Propeny. i any mechanic's lign Materialmen's
ien, ar other Jizn Could be asge ed on account of ihe work, Sarvices, or materials. Grantor wij) upon request

ot Lendear furnion 9 Lender advance assurances satisfactory 1o Lender thas Grantor can and wili pay the cost
of such Improverie s

Maintenance of Insurance. Grantor shaji Procurs and maintain policies of firg insurance with standard
axtended coverag? endersaments gn 2 replacernent basis for “the ull Ingurable value covering all
imgrovements on n amp U8g,
with a standarqg mongagese clause n favor of Lender, Palicies gha| be written bﬁ uch insurance Companjes
In such torm as may be reasonroly acce, table to Lender, Grantor shall defiver to Lender Cortificatag of
coverage from gach Ingurer containing 4 ctipulation thay Coverage will not he sancailed or diminighad without a
minimum of tan (10) days prior wrnfen Nitice to Lender and not comafnfng any disclaimer of the insurer 8
liability tor failure to give Such notice. Eac’ ;s Iurance policy also shail incjy 8 an ndorsemeanprovidlng that
Coverage in favor of Lender wil N0t be impyrog In any way by any act, omission or defauit of Fantor or any
other person. Should the Real Propg 8l any trer heeome 0cated in an argg daslgnated by the Director of
the Federa) EmerEanc Management gency as'a specig! fiood hazarg Area, Grantor Aprees to obtain ang
maintain Fedgral B Insurance, to the extent sy n insurance ig required by Lender and is or becomegs

axtent sy 8
available, for the term of the loan and for the il unpaid principal balance of the loan, or the maximum lirmit of
Coverage thap ig available, whichevar i loss,

Application ot Proceads. Grantor shai romptly noti Lendsr of an loss or dama, 8 10 the Property. Lender
May make proot of 108s i Grantor taHspto d% %o within fifres: (15\‘ days of thg %asualty. \Afr)terttger or not
Lender's security g Impaired, Lender me a8t lts elaction, &Daly the procesds 1o the reduction of the
Jndebtedness‘ Payment of any lien affecting 'the Property, or tne ra80ration ang repair of the Property. * J
praceeds to restoration ang repair, Grantgr ar all repair or replace the dama?ed or

destroyed Impravements in & manner satistactory to Lender, Lander Shai!, upon satisfactory proaf of
expenditurg pay Or reimburge Grantor from the proc easony; 8

N defayit hereunder, Any proceeds which hayg ot been digby seg within 180 days after their
receipt and which Lender hag not committed 1o the r80air or restoration of tha Prosarty ghaif be ‘used first 1o
Pay any amount owing to Lender under this Mortgage, then 1o prepay accrued in'arent,
any, shall be dpplied 1o the principa) balance ¢ he Indebledness I Lender kyite &Ny proceeds afier
payment in fyij of the lndebtednesa. 8UCh proceeds shali be paid 1o Grantor,

Unexpired Insurance at Sale, Ay unexpired Insuranca shay inure to the benefit 2nd pass to, the
purchgser of the Property Coverad by thiap Mongage ar any lrustee’s gajg Or gther saq nelg under the
Provisions of thig Mortgage, or at any foreclosure sale of such roperty.

Compliance with Existin fndebbedmu, Ourlng the Rerlod in which any Existing Indebtednogs describeqd
below is in effect, com ance with the iSurance Frov!slons Conained In the Instrumeny gvidancing aych

with the insurance rovisions under this Mortgage, "o the
extent Compliance with the termg of thig Mortgage would constitutg 8 duplication ot ingurance requirement, |t
any 8 from the Insurance become pa able on logs, the provisians in thig Mortgage far division of
Proceeds shall appiy only 10 thay portion” of 1he proceeds not Payable 1o the ngf er of the Existing £0
n

debtedness,
EXPENDITURES BY LENDER. It Grantor falls to comn with an rovision of thig Mortgage, ncludin any ™
obligation tc maintain Exigting Indebtadnesg in good atangbgg as raqgirgd below, or if agy act?cn or Rm::e n% Is
Commenced that would materially affect Lender’s Interests i the Pro{;eny Lender on rantor's behalf may, but
shall not be re?uired {0, take any action that Lendar deamg appropriate. Any amount that Londer expends in go ¢
rinterest at the ratg charged under the Nate from the date Incurred or PRId by Lender tg the date of V'
repayment bg Gramor, A) such oxpenses, at Lender's option, will (g) be payabla on demang, {b) be added 1o the
balance of & Note and be 8pporticned among and pe Payable with 8Ny Instaiment Payments to become
during sithar fl) the term of any applicable ingurance ey or r&ﬂ) the remainin term of the Note, or {c} ba
ted loon payment which wil) be due and Pa ‘ablg at the Ola's Mmaturity. Thig Mcngage atso will 8acure
payment of thegg amounts. The riohts provided for In thig fmaraq;;rsnph shall be in addition 1o an{ Other rights or any
ramedies 10 which Lender may be entitled on account o elault,  Any gych action by Lengs 8hali not be
Construed ag curing the detaylt 80 &8 to bar Lander from any remedy that it otherwise would ave had,

f,
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;_.:: \h}'g:g%ggTY; DEFENSE OF TITLE. The following provisions relating to ownearship of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all iens and encumbrances other than those set farth in the Real Property description
or in the Existing indebtedness section below or in any title insurance palicy, title report, or final titte opinion
issued in favor of, and accepted E*y Lender in gornection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defenae of THie. Subject to the exception in the paragraph above, Grantor warrants and will forever detend
the titie to the Prope against the iawtul claims of alt persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shalt defend
the action at Grantor’'s expense. Grantor may be the nominal Farty in such Froce ng, but Lender shall be
entitied to participate in the proceeding and {o be represented in the proc ing by counsel of Lender’'s own
choice, and Grantor wil dellver, or cause to be delivéred, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property compiles with
all existing applicable !aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the T"Exisling
Indebtedness"”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. Grantor axpressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such Indebtedness, any default under the instrumeants evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. !f tr2 payment of an;{ installment of principal or any interast on the Existing Indebtedness is not made
within the %ne required by the note evidencing such Indebtedness, or shculd a defauit occur under the
instrument secu ing such Indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lan~ar, the indabtedness secured by this Mortgage shall become immediately due &nd payabig,
and this Mortgag e £hall be in default.

No Modifization. Crantor shail not enter Into any agreement with the holder ot any mon?age. deed of trust, or
other security agrie~e~* which has priority over this Mort aee by which that agreement is modified, amended,
extended, or renewec wthout the prior written consent of Lender. Grantor shall neither request nor accept
any future advances undr. any Such security agreement without the prior written consent of Lender.

CONDEMNATION. The follow!ig provisions relating to condemnation of the Property are a part of this Mortgage.

N Apgllcatlon of Net Procenc~. If all or any part of the Property is condemned by eminent domalin proceedings
oF any proceeding or purchaza in liey of condemnation, Lender may at its diection require that all or any
Bort on of the net e{:roceeds of thr, »ward be applied t¢ the indebtednéss or the repair ar restoration of the
roperty. The net proceeds o vi2 eward sha!l mean the award after payment of ail reasonable costs,
expenses, and atiorneys' fees Incurred by Lender in connaction with the condemnation.

Proceadings. f any proceeding in ¢ondamnation Is filed, Grantor shall promptly notity Lender In writing, and
Grantor shall promptly take such sto0s 25 may be necessary to defend the action and obtain the award.
Grantor may be the nominal {.\artY in such proceeding, but Lender shali be entitled to participate in the
proceading and to be represented In the m(oceeding by counsei of its own chalce, and Grantor will deliver or
cag?ei lo“be delivered to Lender such Instrumaps as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CH RGES 1Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are e pa't of this Mortgage:

Current Taxes, Fees and Char . Upon recwem by Lender, Grantor shall axecute such documenis in
addition to this Mortgage and take whatever othe: caction is requested by Lender 10 perfect and continua
Lender's lien on the Real Property. Grantor shall reiinbarse Lender for all taxes, as described below, gther
with all expenses incurred in recording, perfecting or cruntinuing this Mortgage, including without limitation ail!
taxes, fees, documentary stamps, and other charges for r=crrding or registering this Morigage.

Taxes. The following shall constitute taxes to which this se.tiwn applies: {(a) a sPecmc tax upon this type of
Maort age or upon ail or aery part of the Indebtedness secures. by this Mon%%%e; (b) a epecific tax on Grantor
whicﬁ rantor is authorized or required to deduct from paymar.ie-on the In tedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage char?ea.ble agal=st the Lender or the holder of the Note; and g’ .
A

5.

£

a sp?c ¢ tax on all or any portion of the Indebtedness or on puyments of principal and interest made
rantor.

ubsequent Taxes. | any tax to which this section applies Is elinzted subsequent to the date of thigs}
Mortgage. this event shali hyave the same effect as an Event of Defain 'as defined below{. and Lender mayw}
exercise any or ail of its avallable remedies for an Event of Defauit as provided below unlesa Grantor efther

a) pays the tax before It becomes delinguent, or ’g) contests the tax as orcvided above in the Taxes and ¢y
: Ieli\s gection and deposits with Lender cash or a sufficient corporate surety >crd or other security satisfactory m
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Morigage as a'v
security agreement are a pant of this Mortgage.

Security Agreement. This instrument shafl constitute a security agreement ta the ex ent any of the Property
constitutes Nxtures or other personal property, and Lender shail have all of the righiz o a secured party under
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the Uniform Commerciat Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other aciign is requested by Lender to perfect and continue Lender's security imerest in the Renis and
Personal Property. In addition to recording this Mongage in the real property records, Lender may, at any
time and without turther authorization from Grantor, flile executed counterpans, coples or reproductions of this
Mort|ga e as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upar default, Grantor shall assembie the Personal Property in a manner and
at a place raasonably convenlent {0 Grantor and Lender and make it avellable to Lender within three (3) days
after receipt of written demand from Lender.

Addreases. The mallin? addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the sccurity Interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as siated on tha first pagse of this Morntgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—in—fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lendey or to Lander’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinien of Lender, be necessary or desirable
in order to effectuate, compliete, perfect, continue, or I!')reaerve (a) the cobligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortga{ie
on the Propery, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary oy Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection ‘anb the matters referred to in this paragraph.

Attorney=In=Frit. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ana )+ the name of Grantor and at Grantor's expense. For such purposes, Grantar hereby
irrevocably appointaclander as Grantor’'s attorney—in—fact for the purpose of making, executing, deliverln?.
filing, recording, ard ;ioing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the maticie voferred to in the preceding paragraph.

FULL PERFORMANCE. | Grontor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor unde’ ths Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable s.at:ments of termination of any financing statement on file evldencmP Lender’'s
security interest in the Rents a )’ the Personal Property. Grantor will pay, !t permitted by applicable law, any
reasonzble termination fee as Jetermined by Lender frorh time to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or Ly guaranter or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of thar ra> ment SE) to Grantor's truetee in bankruptcy or 1o any similar persen under
any federal or stal® bankruptcy law or..aw for the reiief of debtors, (b) by reason ot any judgmaent, decree or order
of any court or administrative body having¢ jurisdiction over Lender or any of Lender’s proFerty. or fc) by reason of
any settiemeant or comprise of any claim mace by Lender with any claimant (includInP without limitation Grantor),
the indebtedneas shall be consldered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reirstited, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument o agreement evidencing the Indebtedness and the Prope will
continue to secure the amount repaid or recovirer] ¥3 the same extent as if that amount never had been criginally
received by Lender, and Grantor shall be bouiw’ by any judgment, decree, order, settlement or compromise
relating to the indebtedness or to this Morngage.

DEFAULT. Each of the following, at the option of Lerder, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indabtednesas. Failure of Grantor to mare any payment when due on the indebtedness.

Defauit on Other Pnrmenls. Failure of Grantor wiiis the time requirad by this Mortgage to make any
paynl-inent for taxes or Insurance, or any other payment (tesessary to prevent filing of or to effect discharge of
any lien.

Compliance Defauit. Failure to comnpi with_any other term, o%igation, covenant or condition contained (n this
Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statemeninade <1 furnished to Lender by or cn behalf of
Grantor under this Morigage, the Note or the Related Documer.(s i3 false or misleading in any material
respect, 9ither now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantc. . the appointment of a receiver for
part of Grantor's f)ropeny, any assignment for the benefit” of creditor, 7ny type of creditor workout, or th
commencement of any proceeding under any bankruptcy or insolvency iowz oY or agatnst Grantor.

Foreclosure, Forfeiture, etc. Commencement of forecltosure or forfeiture’ croceedings, whether by Judicia
proceeding, self-help, repossession or any other method, by any creditor o Grantor or by any goverrimentat?,:
agency against any of the Property. However, this subsection shall not appl}; n the event of a good fait :
dispute by Grantor as to the validify or reasonableness of the ctaim which Is f.e basis of the foreclosure ordl
forefeiture proceedln?l, provided that Grantor gives Lender written natice of such clram and furnishes reserves ;o
or a surety bond for the claim satisfactory to Lendaer.

W25 05 LR YR I s

Breach of Other Agreement. Any breach by Grantor under the terms of any uilrr 2greement between
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3 Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
=2 g;g'agreement concerning any indebtedness or other obligation of Grantor to Lender, whe!r?er existing now or
bk -

' Existing Indebtedness. A delault shall occur under any Exisiing Indebtedness or under any instrument on the
‘-;,* Property sacurin!;_;l; any Existing Indebtedness, or commancement of any suit or other action to foreclose any
* existing Han on the Property.

& Events Afiecling Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
(¥ indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
ingecurity. Lender reasonabiy deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lencer. at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or ramedies provided by law:

Accelerate ndebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penaity which Grantar would be
required to pay.

UCC Remedies. With res to all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the UnIYQrm Ccommercial Code. et 9

Coilect Rents. {Lendar shall have the right, without notice te Grantor, to take possession of the Property and
ccilect the Rents, includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
usear of the Proje o make payments of rent or use fees directly to Lendar. the Rents are coilected by
Lender, than  arantor lrrevoca.blzr designates Lender as Grantor's antornay-in-fact to endorse instruments
raceived in pay~.ant therao! in the name of Grantor and to negotiaie the same and collect the proceeds.
Payments by tenr.ats or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the paymer’s are made, whether ar not any proper grounds for the demand existed. Lender may
exercise ita rights unJer this subparagraph either in person, by agent, or through a recelver.

Mortgagee In Posarsson. Lender shall have the right to be placed as mortgagee in possassion or to have a
raceiver appointed 0 ‘.4t < possession af all or any part of the Property, with the power to protect and preserve
the Property, to operate \ha Prope preceding fareclosure or sale, and to collect the Rents from the Property
and apply the proceecs, ovar and abave the cost of the receivershlg. against the indebtedness. The
mortgagee in ssession oF receiver may sarve without bond it permitted by law. Lender's right to the
appointment o a recelvei. Fnsll exist whether or not the ap#arant value of the Properlty exceeds the
indebtednass by a substantis -amount. Emgployment by Lender shall not disquality a person from serving as a
recaiver,

Judicial Forecloaure. Lender may rotain a judiclal decree foreclosing Grantor’s interest in all or any part of
the Propenrty.

Deficiency Judgment. |t permitted 'sy opplicabls law, Lender may obtain a ]|uceigment for any deficiency
remaining in the Indebtedness due to _ender after application of all amounts recelved from the exercise of the
tights provided in this section.

Other Remedies. Lender shall have all o 1~- rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitter’ =y applicable law, Grantor hereb)‘)walvas any and all right to
have the property marshalled. In exercising its 'lghts and remedies, Lender shali’be free to sell all or any pari
of the Property together or separataly, in one salé r. Ly separata sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonailr iotice of the time and place of any public sale of the
Perscnal Property or of the time after which anr prive’e sale or other intended disposition of the Personal
Propaerty is to be made. Reasonable notice shall mean ai¢tice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a orzach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Ea ‘s rights otherwise (¢ demand strict comfnliance with that provision
or any other provision. Election by Lender to pursue any remady shall not exclude pursuilt ot any other
remedy, and an efection to make expenditures or take actio~ o perform an abligation of Grantor under this
Mortgage after failure of Grantar to perform shall not affect Lender’” right to dectare a default and exercise its
remedies under this Mortgage.

Atiorneys' Fees; Expenses. It Lander institutes any suit or actior to enforce any of the terms of this
Mortga%e, Lender shall be entitled 10 recover such sum as the courc may adludge reasonabie as attorneys
fees at trial and on any appesl. Whether or not any court action Is involwr’, p! reasonable expenses incurred
by Lender that In Lender’s opinion are necessary at a:g time for t.e orotection of lis Interest or the
enforcement of its rights shall become a_parnt of the Indebtedness payable oy demand and shall bear Interest
from the date of expenditure umnlil I’BR&I at the rate provided for in the liote. Expenses covered by thig
ragraph include, without limitation, however subject to any limits under phiceble law, Lender's attorne
ees and Lender's legal expenses whether or not there is a lawsult, including uttorne s' tees for bankrupicy
proceedings (inciuding efforts to modih‘ or vacate any automatic stay or inj nm.onz appeals and any
anticipat post—judgment ccllection services, the cost of searching records, obta ninr, title reports (including

8GGLLS6
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foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, \o- (P& axtent permitted by




UNOFFICIAL COPY o




. 5

e UNOFFMietss COPY _

2 applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

g NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
7 notica o! defauit and any notice of sale to Grantor, shall be in writing, mag‘ be be sent by telefacsimilie, and shall
“ be effective when actually delivered, ar when deposited with a nationally recognized overnight couriar, or, if
o malled, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
& repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
# 'or natices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
- tha natice is 10 change the party’s addrels. All copies of notices of foraclosure from the hoider of any llen which
L has priority over this Mortgage shall be sent to tender’'s address, as shown _near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's current addresa.

MISCELLANEOQOUSE PROVISIONS. The following miscellangous provisions are & part of this Mortgage:
- Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the maiters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effactive unless given in writing and signed by the party or partles sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lilinole. This Martgage shall be governed by and conatrused in accordence with the lawa of the Siate of
fitlrnots.

Caption Headinga. Caption headings in this Mortgage are for convenience purpogses only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. Thera shall be no merger of the interest or astate created by this Mortgage with any other interest or
estal enltn }t}? f;:operty at any time held by or for the benefit of Lender in any capacity, without the written
consent of endar,

Multipie Partler.. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall ' msan each and every Grantor. This means that each of the persons signing below is
responsible for &\ r.o'igations in this Mortgage.

Severability. It 5 crurt of competent Jurisdiction finds any provision of this Mortgage to be Invalld or

unenforceable as tu ~nv person or circumstance, such finding shal not render that provision invalid or
unenforceable as to any other ns or circumnstances. |t feasible, any such offending ﬁrovlslon shall be
deemed 10 be modifiea *o £ 2 within the limits of enforceabllity or validity: however, If the oHfending provision

cannot be so modified, it piazil be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enfarceable.

s Successors and Assigns. Subiact to the limitations stated In this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upnn_and inure to the bensfit of the parties, their successors and assigns. i
ownrarship of the Property beco~s® vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
;onrdbeebet‘a%nce or extension without reteusing Grantor from the obiigations of this Mortgage or liability under the
n ness.

Tirme 1a of the Essence. Time is of the raasnce in the performance of this Mortgage.

Watver of Homestead Exemption. Gruricr hereby releases and walves all rights and benefits of the
homestead axemption laws of the State of litinuis. as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be uiremed to have walved anY_rIghts under this Mortgage (or under
the Related Documems? unless such waiver is'in w-ting and signed b¥1 ander. No delay or omission on the
part of Lender in exercisin an& right shall gperats as a waiver of such right or any other right. A walver by

any party of a provision of this Mo ﬁage shall not onstitute a waiver of or 'Rrejud[ca the party's right otherwise

1o demand strict compllance with t o prior walver by Lender, nor any

course of dealing between Lender and Grantar, sha! canstitute a walver of any of Lender's rights or any of
Grantor’s obligations as to any future transactions. Wneever consent by Lendar Is required in this Mortgage,

the granting ol such consent 'y Lender in any instance 2’1 not constitute continuing consent to subsequent 2
instancas where such consent /s required.

at provision or dary other provision.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIZ.CONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X o : :
DENMY L. JACKINNEY

peesLlsh
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y ~Loan No 9210819779 (Conlinued)
v.:..
4\, BETTY JEAN MCKINNEY
""'I
6
; INDIVIDUAL ACKNOWLEDGMENT
& .
STATEOF ___ Jiuinduis \
. ) o8
COUNTY OF C,ooll )

On this day be‘ure me, the undersigned Notary Public, personally appeared DENNY L. MCKINNEY and BETTY
JEAN MCKINNEY, t» me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they 2igned the Morigage as thelr free and voluntary act and deed, for the uses and purposes
therein mentioned. J

Give \under my han and uftfiLial segl this L} day of CyR . bw’/ , 19 ‘% .

‘:&,{\M Regld!ng at C\’i ¢ He ¢, T L.
Notary Public in nd for the State of __ (\; Tui aeys,
\ W/
My commission expires L I,

P "i‘b
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