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. Mortaage Securing Home
7 Equity Line
. Tnis mortgage is made this 18 day of
; OCTOBER. 19 95__ byJOHN CIACCIO . BEPT-01 RECORDING $23.50

|

>4 ;

<, S SANDEA CLAGEIO whose address TS0008 TRAN 7252 11/00/95 14536100
HI5E : B M DS-TIEBG&

! ig_871B PARK LN, NILES, ILLINOIS

& 60714 (the "Mortgagor) who COOK GOUNTY RECOGRDER
mortgages and warrants to First of America-
ILLINOIS N.A. . an Winois Bank of
BANNOCKBURN Mincis
{the "Mortgagee"), fand and property in
the NILES a of GOOK
County, lilinois, descrined as: THE EAST 50 FEET OF THE WEST 100 FEET OF THE EAST 200 FEET
OF THE WEST €03 TEET CF THE SOUTH 220 FEET OF THE NORTH 660 FEET OF THE SOUTH WEST
1/4 OF THE NORTR %%3T 1/4 OF SEGTION 23, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERLTLAN, IN COOK COUNTY, ILLINOIS3.

P.L.N.# 23-102-189-0000

’ together with all building and fixtures nn the property, whether hereafter placed or now on the property (the “Property”). %;

- This Mortgage secures performance fiereof and payment of revolving line of credit indebtedness as evidenced by the .,\')

; Home Equity Line Agreement and Disclosure between Mortgagor and Mortgagee of even day herewith and any later }
modification, amendment or supplement’ to\the agreement, as permitted by its terms, in the principal amount i
of _TWENTY FIVE THOUSAND Pa Dollars $.25,000.00 _  ("Maximum Credit"), including ()
any and ali future obligations and advances urder that agreement which do not exceed the Maximum Credit, any L
modifications, extensions or rénewals of the indeitzaness under the Home Equity Line Agreement and Disclosure and &~
any amount advanced by Mortgagee pursuant to this muiigage or the Home Equity Line Agreement and Disclosure to
protect the security of this hortgade or which Mortgagee is authorized to pay on Mortgagor's behalf {the "Debt"), with
interest thereon and costs of collection, including attorne’s faes. Mortgagor stipulates and agrees with Mortgagee
that as of the date of this morigage, Mortgagee has made ria written or oral commitment to Mortgagor to rmake any
future foans or advances under this mortgage except as provided i1 fe Home Equity Line Agreement and Disclosure.

Mortgagor promises and agrees:

1. That as of the date hereof there exists no other mortgages, encumbrinces or liens or or against the Property other
than as follows: $245,000.00 FIRST OF AMERICA BANK-ILLINGIS i.A. ,

¥ o -

2. To keep the Property insured against fire, windstorm, flood, and such other hczards as Mortgagee may require, in
an amount and manner with an insurer approved by Morigagee and with the proceeds made payable in the policies
to Mortgagee and to deliver all policies to Mortgagee. Any insurance proceeds rercived by Mortgagee may be
retained! by it and may at any time or from time to time be appilied by it on the Debt aid eha!l constitute payment on
the Debt only to the extent so applied.

3. To pay all taxes, assessments and water rates levied on the Property within the time prescrided by applicable law

without incurring interest or penaities and upon request, to deliver the receipts therefor to Morigagize and to remove

promptly any liens on the Property except (A} liens given to Morigagee and (B) fiens specifically referred to in -

Paragraph 1 of this Mortgage. : ;

To keep the Property in good repair.

The Debt secured by this Mortgage shall become due and payable without notice, at the option of the Mortgagee, if

the Martgagor shall convey, assign or transfer the Property by deed, land contract or other instrurnent or if the title

thereto shall become vested in any other person or persons in any manner whatsoever.

6. The term "default” means (8) any and all of the events set forth in the first patagraph under the caption “Default and
Remedies” in the Home Equity Line Agreement and Disciosure, (B} failure to perform any of the Mortgagor's
obligations under this Mortgage and (C) failure to pay any of the Debt when due under the Home Equity Line
Agreement and Disclosure or this Mortgage. The term “Mortgagee” includes Mortgagee's successors and assigns
and the term *Mortgagor" inciudes and binds the hairs, executors, administratars, {egal representatives, successors
and assigns of the undersigned. The obligations and lien of this Mortgage, if signed by two or more persons, shall
be those of all and any. two or more jointly and of each severally. All remedies specified herein and in the Home
Equity Line Agreement and Disclosure shali be cumuiative and in addition to any other remedies provided by {aw.

7. To reimburse the Mortgagee for the cost of any title search and report made after any default and for ali taxes and
assessmn;ents levied on the Property and paid by Mortgages.
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. df o dofoult oceurs, Morlgageo may, amaong other ramadias, under the Home Equity Line Agresment and
Disclosure, after glving any required notice to and allowing for any corresponding action lo cure by Moitgagor,
terminate the line of credit and require Mortgagor to pay the Debt in one payment or temporarily prohibit additional
advanices under the line of credit. Mortgagee may foreclose this Mortgage in the manner provided by applicable
law.

8. That if Mortgagor defaults in the performance of any of the obligations imposed by this Mortgage, Mortgagee may
perform the same.and all sums paid by it therefor shall be due and payable by Mortgagor from the time of their

_payment by Mortgagee wzth interast thereon at the rate specified in the Home Equity Line Agreement and
. "Disclosure anid suth sums shall be secured by this Mertgage.

0. Al right of homestead exernption in the Property is waived by Mortgagor.

11. That the Débt is subject to interest at a variable rate as provided in the Home Equity Line Agreement and
Disclosure which, in part, provides as follows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will be calculated and assessed each
month at the then applicable monthly periodic rate which is based on an ANNUAL PERCENTAGE RATE which
will change unward or downward according to changes in the highesl Wall Street Journal Prime Rate as
published in The Wall Street Journal {the “Index Rate").

The Index Rate will be reviewed on the 25th day of each month {the "Review Date"j, and if the Index Rate is
different from wnxi 1 was on the previous Review Date, the ANNUAL PERCENTAGE RATE will be changed
effective on the first Cay of the following month's billing cycle {as “Adjustment Date®). There is no limit on the
amount by which the rzie san change on any Adjustment Date. If the Review Date is a day other than & day on
which the Prime Rate is puolished, then the Prime Rate as published immediately before the Review Date shall
apply. The ANNUAL FPERCENTAGE RATE will be determined by adding the margin t0 the Index Rate. The
ANNUAL PERCENTAGE RATE il not exceed 18% for accounts that originate in Michigan or Florida, and will
not exceed 21% for accounts that ciginate in llinois, Indiana or lowa. The ANNUAL PERCEMTAGE RATE will
not be le:ss than 6%. The new ANNUAL PERCENTAGE RATE will apply to any existing account balance and to
any new advances.

The current monthly pericdic rate, the currert ANNUAL PERCENTAGE RATE, and the margin are shown at the
beginning of this Agreement. The rate inforrnation will be provided on or with each periodic statemert. To
obtain the monthly periodic rate shawn on your s:ateinent. divide the ANNUAL PERCENTAGE RATE by 12.

An increase in the Index Rate will result in an increase n the ANNUAL PERCENTAGE RATE. It may aiso result
in an increase in your minimum monthly payment anc/or an increase in the number of payments required to
pay the new balance.

The ANNUAL PERCENTAGE RATE described in this Agreem:nt ncludes only znterest and does not include
other costs described in this Agreement. o

In Witness Whereof, Mor‘gagor has signed this instrument the day and yearfinc above written,

S:gn% %el/lvere inthe p ébence/cg

JOHW CIACGIO 7

S L Y T

SANDRA CTACCIO

STATE OF ILLINDIS )

i
countyoF_ Lol

)S.5.

\,_ 2T L7 7t a Notary Public in and for said County and State, do hereby certify that

wWHE Wt — personally known to me to ba the same person whose name:>.

gbscﬁj{eﬂ to the foregoing instrument, appeared before me this day in person and acknowledged

< -3 signed, sealed and delivered the said instrument as free and

Givgn iy hand and Notarial Seal thjs

L[«):%FEDPH DERRENY: &

tagy act, for the uses and purposes therem set forth, mciud /g the release and waiver of the Right of Homestead.
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