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. <+ Home Equity Loan Mortgage
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' ;: THIS MORTGAGE ("Security instrument”) ls given on __OCTOBER 31 , 1825 . The mortgagor
Ty fn RICNAEL E CARNEY AMD WARY JAME CARNEY, RARRIED TO EACH CTHER

E%

to_The First National 8ank of chicago \J -
undec the laws of the United States of mri.ca
, Winols 50670 (L ender). Bofrower owes

This Secunty Instrument Is given
whichisa. . National Bank
whoee addresg ig _One First Natjonal Plaza, Chic
Lender the principal sum of _THIRTEXN THOUSAND AND ¥0/100
Dolars U.S. & . 13,000,.00 ) This debt is evidenced by Borrower's note dated the same date as this ‘
MIWMQ’EMWMMMWWWMMUMMMH.MW |
payable on 11/15/0 . This Security instrument secures to Lander: (a} the repayment of the
debt evidenced by the Nots, with intereat, and all ronewals, atoensions and modifications; (b) the payment of all
other sume, with Intwest, acvanced under paragraph 7 to protect the securlty of this Securlty instrument; and
{c) the performance of Borrower's covenants and agreamants under this Security instrument and the Note. For
thia purpose, Sorrower does hereby mortgage, gramt and corwey to Lender the following describaed property

i focatedin . . COQK __ __ County, liinols:

o7 12 (RXCEPT THE NORTHERLY 24 3/4 FEET THERBOF) AND ALL OF LOT 13
AND 14 (RL°".FT THE SOUTHERLY 10 1/4 FEET THEREOF) ALL IN BLOCK 1
IN GDY 8 ADDITICR I WILMETTE, BEING A SUBDIVISION OF [EXCEPT RIGHT

OF WAY AND GROUNLS OF THE CHICAGO MILWAUKEE AND ST. PAUL RAILROAD) Z
THAT PORTION OF ThE A 1/2 OF LOTS 29 & 30 IN A BSUBDIVISION OPF

BAXTERS SHARE COF TH: S50°UTH SECTION OF QUILMETTE RESRERVATION LYING

SOUTH OF HILL STRERYT (N TOWNSHIP 42 NORTH, RANGE 13, BAST OF THE

THIRD PRINCIPAIL MERIDIN., IN COOK COUNTY, ILLINDIS.
/g 2 o
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Permansnt Tax No.: 05-=35-301-01%, , .,
which has the addrees of 221 DYPEE PL WILMETFI- IL 600313

{Property Address”):

TOGETHER WITH all the improvements now or hersafter @ ac (ed on the property, and all easements, rights,
appunanances, rents, royaities, mineral, oil and gas rights ard rofits, water rights and stock and all fixtures
now cr hereafter a parn of the property. All replacements and addi’ons shall also be covered by this Security
instrument. Ali of the foregoing is referrad to in this Security lnstrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estala ' <rby conveyed and has the right
o mortgage, grant and convey the Property and that the Property s uhencur.>cmd, except for encumbrances
of record. Borrower warants and will defend generally the thie to the Praperty agrinst all claims ahd demands,
subjec! to any encumbrances of record. There is a prior mortgage from Borrowes ) MELLE FARGD BARK, M.A.
dated rmdedwlﬂ\mm___comtyﬁmrdorof

A2LA3/93 and
Deeds on 22/20/93 ag document number_. 93042348 {"Prior Morngage”):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor v:¥orm covenanis
with limied variations by juriadiction to constitite a securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencier covenant and agree as follows:

1. Payment of Principal and intarest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
¥ under the Note.

2. Application of Payments. Unless applicable jaw provides otherwise, all payment received by Lender

under pamgrapt: 1 shall be applied; first. to accrued intarest; second, 1o past due insurance; third, to current
WthumdeMhmcumwmmhdswhtomfmmm
principal due; and iast, to accruad but unbilled insurance.
v 3. Charges; Liens. Bommower shail pay &l taxes, assessmemts, charges, fines and impositions attributable
to the Property which may attain priority over thia Sacurity instrument, and leasehoid payments or ground
rens, if any. Borrower shall pay them on time directly to the person owed payment. LUipon Lender's request,
Borrower shall promptily furnish to Lender at notices of amounts to be paid under this paragraph and shall
promptly fumish to Lender necelpts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument except for the
Prior Mongage uniess Borrower: (a) agrees I writing to the payment of the obligation secured by the llen in a
manner acceptable to Lender; (b} contests in goad alth the llen by, or defonds against enforcement of the lien
in, fegal procesedings which In the Lender's opinion operate to prevent the erforcemen of the lien or forfalture
of any parnt of the Properly; or {c} securee from the hoider of the llen an agreement satisfactory to Lender
subordinating the llen to this Security instrument. ¥ Lender determines that any part of the Property is subject
to a den which may attain priorty over this Securlty Instrument axcept for the Prior Mortgage, Lender may give
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Borrower & notice kdentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Iinsurance. Borrower shall keep the mprovements now existing or heteafter erected on the
Property insured against loss by fire, hazards included within the terin “extended coverage® and any other hazards,
inciuding floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the
amoums and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain
coverage deacribed above, Lender may, at Lendar's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Al Insurance poiicles and renewals shak be acceptabie to Lender and shall include a standard mongage
clause. Londer sitall have the right 1o hold the policies and renewals. if Lender requives, Borrower shall promptty
give to Lender all receipts of paid premiumns and rencwal notices. In the evert of loss, Borrower shalt give promin
notice to the insurance carrier and Lender. Lender may make proof of loss #f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repalr of the Pronerty damaged, i the restoration or repair is economically feasible and Lender's security fs not
legsenad. If thi e storation or repair is not economically feasible or Lender's sacurity would be lessened, the
insurance proceedr chall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Forrower. If Bormrower abandons the Property, or does not answer within 30 days a hotice from
Lander that the inswrarse carrier has offered to cattie a claim, then Lander may collect the insurance proceeds.
Lander may use the Lruze<'s to repair or restore the Property or (o pay aums securad by this Securlty instrument,
whaether or not then due. Thy 20-day pariod will begin when the notice is given.

Unieas Lender and Borror ey otherwiso agres in writing, any application of proceeds to principal shall not
extend or postpone the due dats. 7 the monthly payments referred to in paragraph 1 or change the amount of the
payments. i under paragraph 20 th= Property is acquived by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 's e Property prior to the acquisition shall pass to Lender to the extent of

the sums 3ecured by this Security instrument Immediately prior to the acquisttion.
5. Preservation and Maintenanoe ¢4 Pyoperty; Borrower's Application; Leasehoids. Borrower shall not

destroy, damage or substantially chango. th> Property, aliow the Property to deterforate or commit waste.
Borrower shalf be in default ¥ any forfelture actic 2 or proceeding, whether civll or criminal, is begun that in Lender's
poodfanhjudgn'mnomldmmmhnanureddw pooperty or otherwise materially impair the llen created by this
Security instrumernt or Lender’s security interest. . .rower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding t~ e dismissed with a nuling that, in Lender's good faith

determination, preciudes forfelture of the Borrowert’s int wes. in the Property or other material irnpalrment of the llen
created by this Security Instrument or Lender's security ' aurest. Borrower shall aiso be in delault ¥ Borrower,
during the loan application process, gave materiaily false ¢ ‘naccumts information or statements to Lender (or
falled to provide Lender with any material information) In conn=-dn with the loans evidenced by the Agreement. !f

this Security instrumert I8 on leasehokd, Bormowsr shali comply v .4 the provisions of the leass, and K Borrower
acquires fee title to the Property, the leasehoid and fee titie shalt nc4 rnerge uniess Lender agreas to the merger in

writing.

3. Protection of Lender’s Rights in the Property. if Borrower falla 10 pe rform the covenhants and agreements
contalned in this Security iInstrument, or there Is a legal proceeding that \av significantly affect Lender's rights in
the Property (such as procesding in bankruptey, probats, for condemnatio’r or to enforce laws or regulations),
then Lender may do and pay for whatever s necessary to protect the value ov the Froperty and Lender’s rights in
the Property. Lender’s ections may include paying any sums secured by a llen whi i1 has priority over this Security
Instrument, appearing in court, paying reasonable attormeys’ fees and enterinng ofi th's Property 10 make repairs,
Ahlhough Lender may take action under this paragraph 8, Lender does not have to do .

Any amounta disbursed by Lender under this paragraph 8 shall bacome additional d st > Borrower secured
by this Security instrumemt. Unless Borrower and Lender agree to other terma of payme . t eme amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interas?, itpon notice from

Lender to Borrower requesting payment.
Py 7. Inspection. Lender or ks agent may make reasonable entrise upon and inspections of e Property.
-Lender shall give Bormower notice at tha time of or prior to an inspection specitying reasonable ruuse for the

inspection.

: 8. Conxdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
A with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
,3herebyw|edandshallbepaldtow)der

'-c.’ in the event oi a totad taking of the Property, the proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with any excess peid to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in wilting, the sums secured by this Security Instrument
shall be reduced by the amoumt of the proceads multiplied by the following fraction: (a) the total amount of the
sums secured immediately befors the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Bomrower. -

# the Property i1s abandoned by Borrower, or If, after notice by Leixier to Borrower that the condemnor offers
to make an award or settie a claim for darnages, Botrowsr falls to respond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the proceads, at s option, sithaer to restoration or
repair of the Property or to the sums sacured by this Security instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
dewpoﬂpawhdmdmdmmmmwhmmphiammﬂnamd

such payments.
2. Borrower Not Relezsed; Forbearance By Lender Not a Walver. Extension of the time for payment or
mody¥ication of amortization of the suma secured by this Instrument granted by Lander to any successor

in interest of Borrower shalf not operate to release the Habiity of the original Borrower or Borrower’s successors In
-2-
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interest. Lender shell not be required to commence proceedings against any successor in Inmerest or refuse 1o
exdond time for payment or otherwise modify amortization of the sums secured by this Secusity Instrument by
reason of any demand made by the original Borrower or Bormower's successors in interest. Any forbearance by
Lender in exsrcising any right or remedy shell not be a waiver of or preciude the exerciee of any right or remady.

10. Succasesors snd Assigne Sound; Joint and Saveral Liebiiity; Co-signers. The covenants and
agreements of this Securlty instrument shall bind and beneft the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 168. Bommowsr's covenants and agreemeris shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not sxecute the Note: {a) Is co-signing
this Security Instrument only to morigage, grant and corwey thet Borrower's interest in the property under the
terme of this Security instrument; (b} ia not pamsonelly obilgated 1o pay the sums secursd by this Security
Instrurmnent; and (c) agress that Lender and any other Borrower may agree to wdend, modily, forbear or make
any accommodations with regard 1o the terms of this Securlty inetrument or the Note without that Borrower’s

congant.

11. Loan Charges. if the joan secured by this Security Instrument is subject to & law which sets maximum
loan charges «nd that law s finally interprated 3o that the knterest or other losn charges collected or to be
callected i corinection with the loan sxceed the permitted finits, then: (a) any such foan charge shall be
veduced by thz smount necesssry to reduce the charge 1o the permitied lim&; and (b) any suma aiready
collected from BoOrvawer which exceeded permitted limits will be refundad to Borrowor. Lender may choose to
make this refund bv rejucing the principal owed under the Note or by making a direct payment to Borrower. {f
a refund reduces priic’ e, the reduction will be treated as a partial prepayment without any prepaymsamt charge
under the Note.

12. Lagislation AlfectViy Lender’'s Rights. i snactment or expiration of applicable Jaws has the effect of
rendering any provision of th 2 ote or this Security Instrument unenforceable according to s terms, Lender, st
s option, may raquire immediat= payment in full of alt sums secured by this Security Instrument and may
invoke any remedies permitted v p cagraph 20. # Lender exercises this option, Lender shall take the steps

spacified in the second paragraph f par-raph 18.

13. Notices. Any notice to Borrow w piovided for in this Security Instrument shall be given by delivering k or
by maling & by first class mall unlass ap»'cable law requires use of ancther method. Tha notice shall be
divected to the Property Address of any < address Borrower designates by notice to Lander. Any nolice to
Lender shall be given by first class mall to undar's address stated horeir or any other address Lender
designates by notice to Bormower, Any notice 1 ovided for in this Security Inst ument shall be deemad to have
been given to Borrower or Lender when given as pic vich d In this pamagraph.

14. Governing Law; Seversbility. This Securlty (nssrument shail be goven.ad by faderal law and the law of
the juriadiction in which the Propeny Is locaied. in (he event that any provision or clause of this Securlty
instrument or the Note confiicts with applicable law, sich conflict shalt not affect other of this
Security Instrument of the Nots which can be piven effec. »mhout the conflicting provision. To this end tha

provisions of this Security Instrument and the Note are declare. 1 he severable.
15. Borrower's Copy. Bofrower shall ba given one cono.mad copy of the Note and of this Securlty

Inatrument.
18. Transier of the Property or a Baneficial Interest in Borrow v. L 7 oF any pan of the Property or any

Interest in K is soid or bansieired (or N a beneficial iInterest in Borrower w 7044 or transfarred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at Ls “ption, require immediats payment
in hull of all suma secursd by this Security Instrument. However, this option ahw not be axercised by Lender ¥
exarcisa is prohibited by federal isw as of the date of this Security instrument.

¥ Lender exarcises this option, Lender shall give Borrower notice of acceleratiay. The notice shall provide a
period of not leas than 30 days from the date the notice is delivered or mailled withv which Borrower must pay
al sums secured by this Security Instrument. If Borrower falls to pay these sums pricr to the expimation of this
period, Lander may invoke any remedies paermittad by this Security instrument without 1. nalice or demand
on Borrower.

17. Borrower's Right to Reinstate. ! Borrower mests certain conditions, Bosrowar shesl na /e the right to
have enforcement of this Saecurity Instrumant discontinued at any time priof to the eatier of: (&) 5 Veys (or such
aother period as applicable law may specify for reinstatoment) before sale of the Property pursuam io any power
of sale containec in this Security Instrument; or (b) entry of a judgment anforcing this Securkty Instrument.
Thoes conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nota had no acceleration occurred; (b) cures any default of any other covenants or
agreements; {c) pays all sxpensas incurred in snforcing this Security instrument, including. bt not limked to,
ressonable attcineys’ fees; and (d) takes such action as Lender may reasonably require ta assure that the llen
of this Security instrument, Lender’s rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

However, this right 1o reinstats shall not apply i the case of acceleration under paragraphs 12 or 16.

15. Hazardous Substances. Borrowsr ahall NGt cause or permit the presence, use, disposal, storage, oF
relsase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone sise o do
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residentiel uses and to meintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsult or othar
action by any govemmental or regulatory agency or private party involving the. Property and any Hazardous
Substance or Environmental Law of which Borrower has actual inowledge. if Borrower leams, or is notifled by
any govermnmental or regulatory authority, that any removal or ather remediation of any Hazardous Substance
affecting the Property s necessary, Borrower shall promptly take alf neceessary remedial actions in accordance
with Enwirorwnental Law, ) :

-3-
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STATE OF ILLINOIS, Couk, County ss:

As used in this paragraph 18, “Hazardous Subatances” are those subetances defined as loxic or hazardous
substances by Environmental Law and the following substances: gesaline, kerosens, other flammable or toxic
petroleum products, toxic pesticikdes and herbicides, volatle soivents, materials containing asbestos or
formaidehyde, and radioactiva materials. As used in this paragraph 18, *Envirorwmontal Law” means federal laws
and laws of the jurtsdiction where the Property la located thet reiate to health, safety or environmental protection.

19. No Defauits. The Borrower shall not be in default of any provision of the Prior Mortgage or atny other

20. Acceleration; Remedies
breach of any covenant or agreemers In this Security instrument {but not prior to acceleration under paragraphs 12
and 16 uniess applicable law provides otherwise}. Tha notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Bormrower, by which the default
must be cured; and (d) that fafiure to cure the defatit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security [Rstrumernt, foreciosurs by judicial proceeding and sale of the
Property. The notice shall further lnform Borrower of the right to reinstate after acceleration and the right to assert
in the forecios: e ) roceeding the non-existence of a default or any other deferise of Borrower to accseleration and
foreciosure. K the r’afault la not cured on or befora the date specified in the notice, Lender at its option may require
Immediate paymav - a> full of all sums secured by this Securlty instrument without further demand and may
forecione this Secuny iratrument by judicial proceeding. Lender chall be entitied to collect all expenses incurred in
pursuing the remacdie, by vided In this paragraph 20, including, but not limited to, reasonabie attomeys’ fees and
costs of title evidence.

21. Lander In Pocsssston. Upon accelesation under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ary pertod of redemption following judicial sale, Lender {in person, by agem or by
Judicialty appointad receiver) oiall ba entitted to enter upon, take possession of and manage the Property and 1o
collect the rams of the Property inciuc ina those paest due. Any rents collectad by Lender or the receiver shall be
applied first 1o paymen of the cosis "4 management of the Property and colfection of rents, including, but not
limited to, raceiver's fees, premiums on racuiver's bonds and reasonabie attomeys’ fees, and then 1o the sums

secured by this Security Instrument.
22. Release. Upon paymont of all sums sev.ured by this Security instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrowrr sheM pay any recordation costs.

23. Walver of Homastead. Borrower walves o doht of homestead exemption in the Property.

24. Riders to this Securlly InstrumerA. ¥ one (7 mors riders are executed by Borrower and recordad together
with this Sacurlty Instrument, the covenants and agreer rent) of each such rider shall be incorporated Into and shail
amend and supplement the covenants and agreements < s Security Instrument as ¥ the rider (s) were a pest of

this Sacurity Instrument.

BY SIGNING BELOW, Borrower accefts and agrees to the terms and coerants comained in this Securfty
Instrument and in any rider(s) execited by Borrower and recorded with the Securiy instrument.

Dbt e Cansg e

Ve Db, B A arecedid & Nowary Public in and for sakd county and state, do hereby
cortify that SICHAEL & CARNEY AND MARY JANE CARNEY, MARRIED TO EACH OTHER

personally Known 10 me 1o be the same person(s) whose namels) Is (are) subscribed 1o the foregoing Instrument,
thet Hord signed and

appeared before me this day in person, and ack
delivored the said instrumentas 10, free and voluntary act, for the uses and purposes therein set forth.

o Ao . 1097
%@Miﬁrﬂﬁ ﬁ Mwﬁm

(] Notary Public
_

Given under my hand and, ‘
“OFFICIAL SEAL"

My Commission expires: - MARILYN B. MARWEDEL
Nolary Public, Stete of #itizois

_ E; My Commisses, Explres 10/16/%%
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