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NOVEMBER 3 , 1995

THIS MORTGAGE BECURES A REVOLY NG UNE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FAOM TIME TJ TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECUNED AT ANY ONE TIME IS 336,000 00

1. Legel Description. This document is 2 mortgef e on rasl estate locasd in COOK County, State of
Minoia icelled the *Land”). The Lend’s legal description is: :

e/ PO 4.

PIN # 09-28-227-004-00G0

NOTICE: See pages 2, 3 snd 4 for more mortgege thms. The Sorrower agrees that pages 2, 7 s’ 4 are 8 moﬂhh
Mortgege. By signing this Mortgage. Borrower agress 1o all of its terms,

é %{ﬁ 77’;@/ /%a&g 7, dmw.

Borrower G ADYE M TORRES

01292256

Sorrower Borrowar

STATE OF ILLINOIS .
COUNTY OF ook

The foregoing instrument was scknowledged befors me this 3RD  day of NOVEMBER
ELPIDIO TORRES IR AND GLADYS M TORRES v

OFFICIAL SEAL
MICNAEL R ABBOTT

NOTARY PusLic, grare
OF LuNOIe
MY COMMISSION Exmga. 00/t ron
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2. Definitions. in this document, the foliowing definitions apply.
“Mortgege™: This document will be cslled the "Mortgage”.
*Borrower™: ELPIDIO TORRES IR AND GLADYS M TORRES HUSBAND AND WIFE
will ba calied "Borrower”.

Sorrower's sddreas is shown below.
*Lender”: TCF Bank Winois 1sb will be called "Lender*. Lander is a federal savings bank which was fermed and

which exists under the laws of the United States of America. Lander's address for the purposa of receiveing notices
and making paymecsts i 1420 Kansigton, Suite 320, Oak Brook, i €0621-2147,

*Agrosment™: The CommandCredit Plus Agresment signed by one or mors Borrower and dated the seme date
88 this Mortgage wiil be called tha “Agresment”. Under the Agreement, sny Borrower signing the Agreement has 8
tevolving line of credit calied the "Account”. The Agresment sliows Barrower to obitain Loan Advances from the
Acopunt, Iska psyments, and obtain readvances. Under the Agrsement, Borrower may request Loen Advancss
from the Lander at any time unt!] the final due date, shown in section 3 belaw.

*Broperty”: The property that is described in section § s calied 1he "Property”.
3. Finel Due oxe. The scheduled date for final payment ol what Borrowser owes unier the Agreament is 13-08-10 .

4. Varishls Acm = Percontage Rate. The Annuai Percentage Rate is the cost of Barrower's credit as 8 ysarly rate.
The Annus Percentane Axte Lender uses to figure Finance Chargaz will go up and down, based on the higheat U.S.
prime rate published 0877 iv. The Wl Strest Journal undar “Money Rates” (the “index"). The index is not the iowest or
best rate offered Dy Langs 0r other lenders. H the index becomes unavailable, Lender will aelect, to the sxtent
permitied by applcabis laws n0 ‘egulations, some athar interast rate indux that is comparabis 1o the index snd notify
Bortower. 1 the Annuai Percanisgs Rate goss up of down, the Daily Psiictlic Rate will aiso go up or down. To tigure the
ANNUAL PERCENTAGE RATE, weo ad?. 2,40  Dercentage points to the index rate in effect the pravious business day.
{"business day”® does not include Satards;. Sundays and legal holidays.) On sach busineas day we will recalcuists the
ANNUAL PERCENTAGE RATE for this ‘oan 2o thet it s 240 % ( 240 parcentsge pointsj shove the index
published the pravious businass day. W the inde r rate changes, however, the ANNUAL PERCENTAGE RATE for this loan
will change the next busingss day. The beyiving index rata for this fosn is 8.75 % per year, The beginning ANNUAL
PERCENTAGE RATE for thie ioan is tharefore 1315 % per year, which is s Dally Periodic Rete of 935847 %.

The maximum ANNUAL PERCENTAGE RATE is ;p0p %. The minimum ANNUAL PERCENTAGE AATE(s 9355 %,

5. Desoription of the Propesty. Borrower gives Lenderi5iits in the foliowing Property:
8. The Land, wiich is focated st (sddress)
1323 PROSPECT AVE, DES PLAINES, IL 60013 '
The Land hes the fegsl description shown abgve in sectior, 1.

b. All bulidings and alf other improvements and tixtures isuch as Jlumbing and alectrical eguipment) that are
now or will in the tuture be loosted on the Land.

¢. All "sagamaents, rights, hereditaments, appurtaances, renta, rayaities, arvi neofita” that go aleng the Lan.

These ara rights in other property that Barrower has as owned of the Land.

8. Notics of Veriable Rme of interget. This Morigage sscurss A fine of credit thet as » variable rate of interest.
This means that the intarast rate may intreass o1 decrease from time to tims, as axplained in [ arayraph 4.

7. Financs Charge. Barrower will pay s Financa Charge until Borrower has repeid sverg¥.on owed under the
Agresment. Lender figuras the Fingnce Charpe st the end of svery monthly billing cycle. The moriar; billing cycle runa
from and including the tirst day of 8 month ta and inchuding the jast day of that month. Ta figure the “inance Charge for
a monthiy biling cycle, Lendar gdda up the Finance Chargen for each day in the billing cycle. To tixure the Finance
Chaege for each day, Lender multipliss the Daily Pariodic Rete times the Dally Balance of Borrowsr's Account on that dsy
(for each day in the monthly billing cycle),  Lender figures the Dally Periodic Rate by dividing the Annual Perpentagh
fiate Oy 385 (or 368, in any leap yesr). Lendsr determines the Dally Batance by first taling the beginning balance of
Sorrowar's Account esch day, adding any new Loan Advances, sixl subtracting any payments of Other credits to the
Account, and subtracting ary unpaid Finance Charges and Other Charges. Borrower pays a Finance Charge on Loen
Advancas baginning with the day thery are made.

8. Transter of Nights in the Property. Borrowet mortgages, grants and conveys the Property to Lsnder subject to
the txms of this Morgage. This maans that, by signing this Morigage, Borrower is Qiving Lendar those rights that are
stated in this Mortgage and Nao those rights that the law gives 1o landers who have taksn mortgages on land, Borrower
is piving Lender these rights 10 protect Landar from possible losses that might result i Borrower faifs to keep the
promises made in thie Mortgage and in the Agrssment.

8. Temminstion of the Morigage. Lender’s righta in the Property will end when the Agresment has been terminatad
sod Borrower has paid all smounts owsd (o Lender under the Agraement snd this Mortgags. Lander will send Borrowsr s
document stating this ang Borrower can file it with the County in which the Property i8 located. \
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10. Promises of Borrower ~ Borrower reprusents and warrants that:
8. Borrower owns the Property;
b. Borrower has the right to mongage, grant, and convey the Propurty to Lender; and
¢. There are no cloims or charges outstanding sgainst the Property axcept any morngasges that are currently
shawn in the office where real estate records are filso for the County where the Prapsrty is iocated.

Borrower gives a genaral wananty of title to Lander. This means that Borrower will be fully respansible for any
lossts which Lender suffers bacauss someond other than Borrawer has some of the rights In tha Property that Borrower
fepresents and warants to have. Borrower will dsfent ownership of the Property against any clatime of such rights.

11. Borrower's Promiss 10 Pay ~ The Agreament. Bomruwsr promises to promptly pay ali amounts due on the
Agresment sxcept a8 expisined in patagraph 18.

12, Borrower’s Mromizs 10 Pay ~ Chargas snd Assessmant. Borrower promisas to pay all present and future liens,
taxes, sssessments, utility bilis, and other charges on the Property, including any smounts on $ny prigr mortgege, as
they becoma due. .

13. Bormower'e Promise to Buy Hazard Ineurance, Borrower promises to obtain & hazard insurence policy naming
Lender a8 mortge,%e. and which covers all buildings on the Property. The insurance must be setisfactory to Lendar and
MuUsY cover lcas oF £zmage caused by fire and hazards normaily Covered by “extended coverags” hazard insurance
policies. The insurance inust be in the amounts and for the periads of time required by Lendes. Borrower will notify
Lendes promptly i theve 15 any loss or damage to the Property. Lender may file a “Pruof of Lose® form with the
insurance company. Boruv. directs the insurance company to pay all "piocaeds” to Lender. "Proceads" are any
money That the inswance ¢ a0y owes 1o the Borrowwr under the paiicy. Unlass Londar agreas In writing that the
Proceads con ba used Gitferentty . tha Proceeds will be sppiied to pay the amount Borrower owes Lender,

it any Broceads are used 10 <duce the amount which Borrowe: owes Londer under the Agresment, Bormower will
atil have to make the regular payments v the Agreemant uantii the entire amount Borrowsr owes is paid in tull.

M Lender forscioass this Mortgage, wone who buys the Property at the foreciosure ssle will have all the rights
under the insurance policy.

14. Borvowar's Promise to Buy Flood Mswazes. if the Land or any part of the Land is located in & designated
officisl Hlood-hazsrdous arsa, Borrowse promises *u 2wy flood insurance in the maximum amount aveiisbie or the amount
secured by this Mortgags, whichover is (sse. ELorover agrees to divact that any money paysbie under the flood
Insurance will be paid to Lander, but Bocrower will wiiA have to make reguist peyments under tie Agresment untii the
ontire &mount Boirowar owes s paid in full.

15. Berrower's Promise to Maintain the Property, Boav:yr promises that Borrowsr won't damags or destroy the
Property. Bommower aisc promiess to keep the Properry in guo rapair. W any improvemsnts are made to the Property,
Borowser promises that thay won't be removed trom the Propert,.

18. Lender's Right to Take Action to Protect the Propesty. Uf (15 s0rower dods not keep Borrowst's promiges and
agresments mads in this Mortgage, or (2] someone (Borower or av’ine «lse) begins # lagal procesding that may
signiticantly atfect Londer's rights in the Property (such as, for exampie, a leal yracesding in benkruptcy, or to condemn
the Property), then Lender may do and pay Tor whataver ls necesaaty to piutact (e vaiue of the Property and Lsnder's
rights in the Progerty. Lander's actions under this section may include, for sxcr.ai), paying any smount due under any
pricr Mortgage, appearing in court, paying reasonable attorneys’ fess, and entaring or 3, Property to make rapeirs.

Borrower promisss to pay Lendsr all smounts thet Lander pays under this sect>=. . H Lander pays an obligation,
Lenger will have alt of the rights that the person Lender paid would have had against Burroraer.  Thiz Mortgage covers all
thees amounts that Lander pays, plus interast, at the rate that is figured as if the munly had been given under the ; .,
Areement, of If that ate violates the tw, then st the Wghast rate that the law allows. <

M Borrower fails to mamtsin ingurance on the Property as required in paragraph 13, Lenodr iy nurchase insurance 7
on the Property and charge Borrower for the cost as provided in this Mortgage, #f Lender purchaess oz insurance, it will &
have the right to select the sgent. Lander is not ragquirad 1o obtain the lowest cost insurance that mézh he available.

17. Lender’s Rights. Any failkre of delay by Lender in enforcing the rights that this Mortgage or the ‘aw giva it, will
not cause Lancer to Give up those rights. Lander may exercise and enforce any of it vights until it nyms under the v
W :‘nd Each right that this Mortgage pives 10 Lender is separate. Lender may enforce and axercise them one st -
» of #il at onca.

18. Jeint Borrowers. Each persan that signs this Mortpege is responsible for kesping ali of the promises made by
*Borrower”. Lander may chooss to entorce its rights against anyone signing the Mortgage as an individual or againet sil
of them. Howaver, if sormeone signed this fdertgage, but did not sign the Agreement, then that peraon will not be
required to pay any amount under the Agraement, but will have signed only to give Lender the rights that person has in
the Property under the terms of this Mortgage.

19. Notices. Uniass the iaw raquires diffesently, or unless Borrowes tells Lender differently, any notice that must be
oiveri to Borrowes will be delivered or mailed ta Borrower at the address shown in section B, Notices that must be sent
10 Landar will be given by mailing them to Lender’s addrass shown in tection 2. Any notice will be *givan® when it is
when it ig delivered according to this paragraph.
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20. Seling the Property. Borrower agrees nat to sall of trangfar sll or sny part of tha Proparty, or any rights in the
Proparty, without the Londar's writtan consant. This inciudes sale by Contract for Deed
21, No Oefsults Undar Prior Mortgages. |f there s siready a mortgage ageinst tha Property, the Bomower promisas

that there will nevar be a default under that mortgage.
2. No Dther Mortgeges. Borrowsr sgrees not to mortgage it or any part of tha Property of allow snyane slse to

have » lien on the Property without the Lander’s written consent.

23, Lender's Rermediss - Foraciosurs, 1t Lander roquices Borrower tG pay the antire outstanding balance under the
Agresmant In ane payment (caked “accaleration”] and Barrower faiis to maka the payment when dus, then Lender may
foreciose this mortgage as provided below. However, befora acceferating, Lander will send Bortower 8 wiritten notice by
cortified mall which states:

a. The promise that Borrower tailed to keep or the representation or wamranty that Borrowsr breached;

8. The action Borrower must take to correct that foilure;

¢. The date, at least 30 days away, by which the {ailure must be comected;

d. That if Borrower dogen’t correct the fallure or the représantation or wemanty that Borrower bresched, Lender will
acceiarsts, and If Borrower doasn’t pay, Lender ar another person may buy the Praperty st & faraciosurs sale;

s. That Minnzsots law aliows Barrowaer 10 reinstate tha Mortgage after acceleration; and

f. Tnat Barrov-er may bring suit in court to argue that all promisas wers kept and to prasent any nther dafanaes

Borrower has to .28 sration.

Lender need not z3nd the notice If the promise Borrawer falled to kesp consists of Borrower's sale or tranafer of il
of & part of the Proper.y or any rights in the Property withaut Lander's written consent. {f Borrower doss not correct the
faihre by the date mezy in the notios, Lender may accelerste. If Lender accalerates, Lender may foreciose this
Mortgege according to tns - wnesota Statutes. Borrower gives Lander a powar (o sell the Propsriy at a public suction.
Borrowsr sisc agress to pav wonder's attorneys’ fees for the foreciosws In the maximum amount allowed by law.
Lender will apply the proceeds o’ the foreciosure sais 19 the amount Borrower owas under this Morigage, and to the

costs of the foreciasure and Lende ‘s sttormeys’ fess. _

24. Obligetions After Assignment. »\nv person who takes over Sorower’s right or obligetions under this Mortgage
with Lender's consent will have Boirower's rights and will be obligsted to keep sil of the promises Borrowar made in this
Mortgage. ¥ another person takes over Bourcwer's rights or obligations under this Mortgags, Borrower will not be
reloased. Any person or orpanixation who Lykes over Lander’s rigis or obligations under this Mortgage will have all of
Lander's rights and must kesp il of Lender's ok g/ tions under this Mortgeage.

25. Wakver of Homastesd. \nder the homarsed yxemption law, Borrowsr’s homastesd is ususlly fres from the
claims of creditors. Borrower gives up the homeastes. 2xamption right for all clsims arising out of thia Mortgege, This
includes Borrowaer's right to demand thut property othur thz= Barrower's homestead that has been mortgaged to Lendes
be forecipsed, befors the homestead is foreclosed.

28. Condemmetion. i alt or part of the Property is conue ned, Borrower directs the party condemning the Property
10 pay all of the money to Landsr. Londer will apply the worey to pay ths smount Borrower owas Lender, uniess
Lander sgreas in writing that the procesds can be used diffarneiv. if Lenosr uses the mondy to reduce the amount
Borrawer owes under the Agreemant, Borrower will still have 0 (pike raguisr monthly payments unt? evarything

Bormower owaes is paid.
27. Paragraph Hastlings. The hesdings of the paragraphs sre (2, comvanience only, and are not & part of this

DEICG-INS o

This instrument was drafted by: TCF BANK LLINOIS fsb, 801 Marquette Avenuy, Minnsapoils, Minnasota 65402
3100, page 4 of 4 898

LEGAL DESCRIPTION:

£3L2L56

IR DAKBR'S ADDITION TO RIVERVIEW IN THR m 1/2
NORTE FAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH,
FPRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

:

IOTS 5 AND € IR
THE SOUTHE WERST 1/4 O
RAMGE 13, ZAST OF
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