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MORTGAGE /ﬁ
Btave of Hinois '
County of 00K }7‘ j,? _
OCTOBER 20, 1995 |

THIS MORTGAGE SECURES A REVOLVING iret) OF CREDIT UNDER WMICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME TO Wi THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH

MAY BE SECURED AT ANY ONE TIME I8 $30,000.00
1. Lagel Description, This document is 8 mortgage o resl estate iocated in COOK County, State of
Hlinois (cailed the "Land"). The Land's legel description Is:

'

e} 29L.L06

PIN # 20-08-122-018-0000

MOTICE: See pages 2, 3 and 4 tor more mortgeps tenms. The Borrower sgress that pages 2, 3 ani £ .47 & part of this
Mortgage. By signing this Mortgage, Borrower sgreas to all of its terms.

x Ll
”; ;Au( &n[a;&_
fOWS VICTOR GARCIA Bortower

Borrower Borrower

STATE OF LUNOIS ..

COUNTY OF coox
The forepoing instrument was acknowledged before me this 20TR  day of OCTOBER, 1995 by
TOFFICIAL SEAL" £

DALL £ FLCHSER
Rﬁmusm STATE 0 ILINOIS
MY COMMISSON EX7RES 1/14/98

Notary Pubiic :
) 92268, page 101 4 Y 1
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2. Delfinitiorss. I this document, the following definitions spply.
"Moartgage”: This document will be cailed the *Mortgege”.

"Borrower”: VICTOR GARCIA A BACHELOR
will ba odiied "Borrower”,

Bocrower's addrass is shown below,
"Lander’: TCF Bank iinoia 18b will be cafled "Landes®. Lendar ia u federal savings bank which was formed and

which existe under the laws of the United States of America. Lender's address for the purposa of receivaing notices
and making payments is 1420 Kensigton, Suite 320, Osk Brook, X, 80821-2147,

"Agreement”: The CommandCredit Plus Agreemaent signad by one or more Borrower and dated the same date
as this Mortgage will bs called tha "Agreament™, Under the Agreement, any Barrower signing the Agreement has 3
revolving ¥ine of credit calied the *Accourt”, The Agreement sliaws Borrawer to obtain Loan Advances from the
Accourt, make psyments, and obtain readvancas. Under the Agresment, Borrowsr may requast Loan Advences
from the Lender st any time untii the finai due date, shown in section 3 below.

“Propert;, “: The property that (s described in section 5 is caliad the "Propeny”.
3. Fingd Dus Dvci. The schaduled date for final paymant of what Borrower owes undef the Agresment is 10.25.10 .

4. Verlably Avuw 7o cantage Rats. The Annual Percentage Rate is the cost of Borrower’s credit as 8 yearty rate.
Tha Annuai Percentage 1«7 Tender uses to figure Finance Charges will go up and down, based an tha higheat U5,
prims rete publisned daily in 7/, Wa¥ Stroe? Jownel under “Money Rates™ (the "Index”). The index is nat the lowsst or
best rate oHered by Lender o/ o.her ienders, If the index becomes unsvallsble, Lender will select, to the axtent
permittsd by spplicable lsws and ;guiptions, some other intorest rate index that is comparshie to the index end notify
Borrower. ¥ the Annuat Percentage Bute goes up or down, the Daily Parkedic Rate will also go up or down, To figure the
ANNUAL PERCENTAGE RATE, we a0y 2 40  percentage points to the index rate in effect the previous business deay.
("business day” doas not include Saturdays sundeys and legal holideys.) On each business day we will recaluuiste the
ANKUAL PERCENTAGE RATE for thia lograo that itis 240 2% | 2.40 percentage pointsl above the Index
published the p-svious business dey. It the ind(x rate changes, however, the ANNUAL PERCENTAGE RATE for this loan
will change the next business day. The beginning indez rate for this foan is 875 % per year. The deginning ANNUAL
PERCENTAGE RATE for tivig loan |s tharefore  11.15 “<-per year, which is 3 Daily Pericdic Rats of gagsey 6.

The maximum ANNUAL PERCENTAGE RATE!s 1900 % Tha minimum ANNUAL PERCENTAGE RATE is 950 %
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5. Description of the Proparty. Borrower gives Lendar rignts ir the following Property:
. The Land, which Is located st {sddress)
1331 W 45TH PL, CHICAQO, 11 60609
The Land has the lega! desciiption shown gbave in saction .

b. AX bulidings and all other impravemants and fixtures (such as plundiryy and slectrical squipment} thet are

now or will in tha future be located on the Land, 2
i
c. Al "sasements, rights, hwedituments, sppurtenances, rente, foyaities, snd prohis” that go along the Land. E:
B These are rights in other property that Borrower has as owner of the Land.
g 0. Nodoe >f Vevisbis Ruts of Intorest. Yhis Mortgage secures 8 line of credit that has s vurizole fete of interest, ¢ -
s This means that the interest rate mey increass or decresse from time to tiime, ag explained in pareyreah 4, -
7. Pinenoe Chage. Borrower will pay a Finance Charge until Borrowsr has repaid everytiv, Owed under the
g Agresment. Lender figures the Finance Charge at the end of every monthly bifling cycle. The monthiy-bliing cycie runs (7
i fram and inciuding the first day of 2 month 1 and including the isst day of that month. To figure the Flucnce Charge for
i s momthiy billing cycle, Lender adds up the Finance Charges for each day in the bifing cycle. To figure the Finance
?Q Charge for sach day, Lender myuitipiies the Daily Perlodic Rate times the Davy Balance of Bomrawst‘s Accaunt on that day
: or sach dey in the monthly billing cycle).  Lender figures the Daily Periodic Rate by dividing the Annual Percentage
3 Rete by 335 (or 368, in any leap year). Lender determines the Dally Belence by firet taking the baginning bslance of
Barrower's Acoount sach Oay, »0ding sny new Loan Advances, and subtrscting any paymertts or other credits tc the
Account, and subtscting sny unpaid Finance Chargas end Other Charges. Borrower pays @ Finance Charge on Loan
Advances beginning with the day they sré mads.
8. Trsnefer of PMghts In the Property. Borrower Mortgepes, grants snd conveys the Property to Lender subjsct to
the terme of this Mortgage. Thia meens that, by signing this Mortpege, Borrower |s giving Lender those rights that sre
stated in this Mortgape and also thase rights thet the law givas to lenders who have taken mortgages on land. Borrower
is giving Lender thase rigits to protact Lender from possible losses that might result it Borrowsr falls 1o keap the
promises made In this Mortgage and in the Agraement.
9. Termingtion of the Mortgege. Lander's rights in tha Property will end when tha Agreemient has been terminated
ond Borrower has paid sit smaunts owed to Lender under the Agreement and this Mortgage. Lander wil! send Borrawer 8
document stating this and Borrower can fite it with the County in which the Property is focated.

92166, page 2 of 4 ons
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10, Promisss of Borrowrsr — Soirower reprasents and warmrants that

8. Borrower owns the Property;

b. Sorrower has the right to mortgage, grant, and convey the Property 10 Lender; and

€. There ars no claims or charpes outstanding against the Property except any mortgages that ore Currently

shown in the office where real astate racords are filed for the County where the Property Is loceted.

Borrower gives g genarsl warranty of ttie 10 Lender, This meang that Sorower will be fully responsible for any
losses which Lander suffers bacausa someone other than Borrower has some of the rights in *he Propenty that Borrower
reprasonts end warrants t© have. Borrower will defand ownership of tha Property against any claims of such rights.

11, Berower's Promise to Pay ~ The Agresment. Borrower promises to promptly pay all amounts oue on the
Agreermant except ax axplained in paragraph 18.

12, Borower's Promiss to Pay ~ Charges end Assessment. Bartower promises 10 pay all present snd futire liens,
1Mxel, BASRSSMOMS, utiity biks, and othar charges on the Property, including any amounts on any prior morigage, &8

they bescome due.

13. Borrower's omine to Buy Heeaerd Insurence. Borrower promises to obtain & hazard inswrance policy neming
Lendar as mortpages, 7ol which covers ait bulldings on the Proparty. The insurance must ba satisfactory to Lender and
MUt cover bes oF SN0 4 cousad by tire und hs2ards normally covered by “extended coversge® harmd inswance
policies. The insursnce 10.s%-be in tha amourts and for the perioda of time required by Lender. Borrower will natity
Lender promptly if thers la % fosa or damage to the Property. Lander may fila a "Proof of Loss™ form with the

insurancs company. Bomower Cvcte the inmsance company to pay 2 “procasds” to Lender. “Proceeds® are any

monsy thet the insurance compar~ gwes 1o tha Borrower under the policy. Uniess Lender sgress in writing thet the
Procseds cen be used differentiy, the P aceods will be applied to pay the smount Borrower Owes Lender.

# sny Pioceeds sre used to mducs me amount which Borrowsr owes Lender under the Agreemant, Borrower will
stitt have to make the regulsr paymants under an: Agreament until the entirs amount Borrower owes s psid in full,

# Lender forecioses this Mortgage, anyune whao buys the Propsrty st the foreciosure ssle will have il the rights
under the insurgnce policy.

14. Boower’s Promive te Buy Flood insuranaa. ¥ the Land or any part of the Lend ie focated in a designated
officlsl fiood-hazerdous erea, Borrower promises to byy fwod ineuranca in the maximum amount svatiable os the amount
securet by this Mortgege, witichever is less. Borrower «ymes to dirgct that any money psysble under the flood
ingurance will be paid to Lender, but Borrower will still have to make reguiar gayments under the Agreament until the
antire arount Bormower owes (e paid in full,

15, Borvower's Fromiss to Maintsin the Property. Borrower prumises thet Bofrower wort't damage or dastroy the
Property, Borrowar also promisas to keep the Property in good rapalr. ¥ sny improvements are made to the Property,
Borrower promisas that they won't be removad from the Propenty.

18. Londar's Night to Take Action to Protact the Property. !f (1) Borrowir Uoes not keep Borrower’s promises and
agreemants made in this Mongage, or (2) somsone {Borrowar of anyone sise) degins 2 isgsl procesding thet may
wigniticantly stfect Landar's rights in the Property (such as, for axsmple, s legal r.ricading in bankruptey, or 10 Condemn
the Proparty). then Lander may do and pay for whatever ig nacessary to protect \he valye of the Property and Lender's
rights in the Property. Lendar’s acticns under this section may inciude, 1or exampls, puving any smount dus uhder any
prior mortgege, sppeering In court, paying reasonable attorneys’ faes, and entaring on thi: Prooarly o meks repeirs.

Borrower promisss to pey Lender all amounts that Lender pays undar this saction. | ¥ Lendar pays an obligstion,
Lender will have ait of the rights that the person Lender psid would have had against Borrower. “iii'e Mortgage covers ail
these smounts that Lander pays, plus imarest, st the rate that is figumad as if the money {ac Lean given under the
Agrepmant, or if that rate viclates the law, then at the highest rete that the law allows.

If Borrowar feils 10 maintain insursnce on the Property 88 required in paragraph 13, Lender may, rurchase Insurance
on the Property and cherge Borrower for the cost as provided in thig Mortgage. ¥ Lender putchases thls insurance, it wil)
have the rigit to select the agent. Lander is not required to abtain the Jowest cost Inaurance that might b v aliable.

17. Lander's Rights. Any failure of daley by Lender in enforcing the rights that this Mortgage or the law give it, wil
not Chuse Lander to give up those riphts. Lender may exercise and enforos any of ite rights until its rights undsr the
Momoooﬁ .a'nd Each right that this Mortgage gives to Lerder is separate. Lander may enforce and axercisa them one at
& time or all wt once.

18. Joint Sorrowers. Each person that signs this Mortgage is responsible for keeping all of tho promisss mada by
*Borrower”. Lander may ohoose to erforce its righta against anyone signing the Morstgage as an individuat ar againat all
of them. However, if someone signed this Mortgape, but did not sign the Agreement, then that person will not ba
required 10 DBy any amount under the Agreement, but will have signad only to give Lander the rights that person hes in
the Property undes the terma of this Mortgage.

19. Notices. Uniess the law requires differantly, o7 uniess Borrower tells Lander differently, any notice that must be
given to Borrower will be delivered or makied to Borrower 8t the address shown in section 8. Notices that must be sent
Lender will be given by malting them to Lendor’s address shown in section 2. Any notice will be "given® whan it is

malled, or when It is dolivered according to this paragraph.

g
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20. Selfing the Property. Borrower agrees not to seli or transfer all or any part of the Property, or any tights In the
Property, without the Lendar's written consant. This includes sale by Contract for Desd
21. No Defuniits Under Prior Mortgages. [f there is already » mortgage againgt the Froperty, the Barrcwer promisaes
that thure will never ba a dafault under that mortgage.
22. No Othar Morigages, Borrower agreas not 1o mortgage alt or any part of the Froparty or allow anyona aise to
hava & lien on the Prcperty without the Lander's written consent.
23, Lendar's Remadies -~ Foreciosurs, If Londsar raquires Barrower (o pay the entire outstanging balance under the
Agreement in ang payment (called "accelaration™) and Borrower fails to make tha payment when due, then Lender may
foraclose this mortgaga as provided bolow. However, beforo scuslerating, Lynder will sand Borrower B written notice by
certities mail which states:

a. The pramise that Borrower failed to keep or the represemation ar warranty that Borrower breached;

b. The sction Borrower must take to corract that failure;

c. The date, st lsast 30 days away, by which the failure must be corrected;

¢. That if Sorrower doesn’t correct the fallure or the rapresentation or wamranty that Botrowsr breached, Lender will
accelerate, and it Boocovier doesn’t pay, Lender or anather person may buy the Property at & foreclosure sals;

o. That Minnesota 2w allows Bocrower 10 reinstate the Mortgege after accelaration; and

1. That Barrower ‘m2y bring sult in court 1o argue that all promises were kept and to present any other dafenses
Borrower hag tn accelamtizo

Lender need not sent (e natice if the pramise Borrower failed 10 kaep consists of Borrower’s sale or transfer of all
of 8 part of the Proparty or any ngbts in the Property without Lender’s written consent. If Borrower does not correct the
tailure by the date stated in the rotice, lender may accelerate. It Lender accelerstes, Lender may foreciose thig
Mortgege sccording to the Minnes(ty Statutes. Borrower Qivas Lander & powaer to sell tha Property at a publiy suction,
Barrower als0 agrees to pay Lenyc:'s attormays’ fees for the foreclosure In the maximum amount alfowed by law,
Lender will apply the proceeds of the fcrerlanure sale to the amount Barrower owes under this Mortgags, and to the
costs of the Toteciosurs and Lender's attormrys’ fees. .

24. Obligmions Aftor Assignment. Ary pirsor who takes over Borrower’s righvt or obligations undear this Mortgage
with Lender's consent will have Borrowass rights £ will be oblipated to keep ail of the promiges Borrower made in this
Mortgage. 1 anothar person takes over Borrowa's 7ights or albligations under this Mortgage, Borrower will not be
released. Any person of arganiyation who takes over Larder's rights or obligations under this Mortgage wili have all of
Lender’s rights and must keap all of Lendar’s obligations under this Mortgage.

25. Walver of Homastead. Under the homastaad exairatioy law, Borrower’s homestead is usually free from the
claima of creditors. Borrower gives up tha homeastead exemptior. right for all claimg arising out of thix Mongage, This
includes Borrower’s rigit to demand that property other than Borowme’s homestead that has been mortgaged to Lender
be fareciosed, bafore the homestead is foraclosed. '

26. Condemnation. {f sil or part of tha Propety Is condemned, Yrironer directs the party condemning the Property
to pay sl of the money to Lender. Llender will apply the money 10 ¢y the amount Bofrower owes Lender, uniess
Landar agress in writing that the proceeds can be used differently. If LebZar usas the monegy to reduce the amount
Borrower owes under the Agreement, Borrower will stil have to make regrisi monthly payments until everything
Borrawef owes is paid,

27. Paregraph Headings. The headings of the paragraphs are for convemierci-anly, and are not a part of this

Mortgege.

This instrumant was drafted by: TCF BANK JLLINOIS tsb, 8071 Marquette Avenue, Minneapolis, Minnesota 55402
92288, a9 4 of 4 /86

LEGAL DESCRIPTION:

€1292.206

LOT 19 IN FOREMAN’S SUBDIVISIOR OF THE SOUTHWBST 1/4 OF THE NORTHWBST J...r'l. oF
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE

14. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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