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MORTGAGE

THIS MORTGAGE ("Security Instiarient”) is given an Ociober 24 1995 . The morigagor is

RICHARD PERRY JR., MARRIED T3} RETHA PERRY AND MARTHA PERRY, MARRIED TO RICHARD PERRY,
SR.

{"Barrower”). This Security [nstrument is given to
LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of the United States o1 America , and whose
address is 572 TOWN AND COUNTRY ROAD ORANGE, CA 920fc
("L2nder”). Borrower owes Lender the principal sum of

Fifty Two Thousand Seven Hundred and no/10G
Dotlars (U.S. § 52,700.00 ),
This debt is evidenced by Borrower’s nole dated the same date as this Securitvarstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Novembe/ . .1 , 2025
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the No'e, with interest, and alt renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interesi; advanced under paragraph 7 1o
protect the sccurity of this Security Instrument; and (¢) the performance of Borrower's covenaits 2.d. agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cenvey #2 Lender the following
described property located in COOK County, Illinois:

LOT 28 IN BLOCK L IN §. H. CLOUGH'S SUBDIVISION OF THE SQUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 149
IN COOK COUNTY, ILLINOIS. - THIS DOCUMENT IS EXECUTED BY
_SOLELY FOR THE PURPOSE OF EXPRESSLY WAIVING ALL

UTES OF THE STATE OF ILLINOIS. THIS DOCUMENT IS EXECUTED BY
SOLELY FOR THE PURPOSE OF EXPRESSLY WAIVING ALL
OMEST AD RIGHTS AND ANY MARITAL RIGHT TO THE PROPERTY AS MAY BE CREATED UNDER
THE STATUTES OF THE STATE OF ILLINOIS. ; 0 ga\

which has the address of 7425 8. MAY STREET CHICAGO
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TOGETHER WITH all the improvements now or hereafler erccted on the property, and ail easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencurnbered, except for encumbrances of record. Borvower warrants
and will defend generally the title to the Property against all claims and demands, subject to any epcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with lmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Churges. Borrawer shall promptly pay when due the
principal of and inferest on the debt evidenced by the Noie and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ot to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood insurance premiums,
if any; (e) yearly morrgane insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiani 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems,"
Lender may, af any time, ¢Sflvct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relmed mortgage loan may reouire for Borrewer’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as ameuded from time to time, 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so, Lender mpys at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuzds'due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with-applicable law,

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution)or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowcr interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay ¢ one-time charge for an independent real estaie tax reporting service
used by Lender in connecticn with this loan, unless appliciole law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest £iial! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as acklitional securiiy for »!1-sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ataount of the Funds held by Lender at any
time is not safficient to pay the Escrow ltems when due, Lender may so notify Bortuv/er ia writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall inake’up the deficiency in ne more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in ful] of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Propeity, Lender, pi1r: 16 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit azainst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable [aw provides otherwise, all payments received by Levuo: under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principat due; and last, to any late charges dug under the Nele.

d, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thetn on time directly
to the persan owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument untess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Praperty is subject to a lien which may attain priority over
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this Securily lnstrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the lien ar take one or
« more of the actions set forth above within 10 days of the giving of natice.

= 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting ar hereafter erected on the
Property insured against loss by fire, hazards inclwded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's approval
. which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
j& option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

3 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notiee to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened. if the restoration or
repair is not econoumcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrumment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iuskiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrupment; whether or not then due. The 30-day period will begin when the notice is piven.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly reyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied by Lender, Borrower’s right ¢o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition siall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propesty 25 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ite Pronerty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall noi destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or the Property. Barrower shall be in default if any forfeijure
action or proceeding, whether civil or criminal, is begun that in Leude’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security! In:trument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the arion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security juicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate infoninntion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 3y tae Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrurnent is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires tee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants'and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in(the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regutations), theh Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender 1o Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuims required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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cbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient io the
cost 1o Berrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shal] be paid to Leader.

In the event oi a.total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theu dae, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proncriy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedi-ieiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be veduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iminediately before the taking, divided by (b) the fir market value of the Property immediately
before the taking. Any balance shall bs-paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y Letore the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securii} Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or/ifi-after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fals(= respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then du.

Unless Lender and Borrower otherwise agree in writing, zny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragravhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Y¥aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Sy, Lender to any successor in interest of Borrower shail
not operate to Telease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time forpayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mucc by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remetiy-sha!l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th2 covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrowes, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar-ws_co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only ta mortgaze ~grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiiguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extenc. suodity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or fo be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Enstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security fnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days {zom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.1f Dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Zastrument without further notice or demand on Borrower.

18. Borrower's Xigh* in Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcerment of this Security Ipsirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ceiastatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ‘w1 a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve yuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants’or azicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, U'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective’as if no acceleration had occurred. However, this right to reinstate shall
nof apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chauge of Loan Servicer. The Nut<cr a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coilects monthly payments due under tiie’Nite and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, Ii there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above and apnlicable law. The notice will state the name and
address of the new Lean Servicer and the address to which payments should be 1arde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, n2e. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyGne 2lse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences saall niot apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recagnized.to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyis er other action by any
governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance-u; Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoug Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used in
this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that

relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shalk give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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