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MORTGAGE // ﬂ?"
\ THIS MORTGAGCE "Security lustrament™) is given on October 16, 1995, &-

The mortgagor is Dennis E. &rierick, a single person
“ ("Boriower”). This Sccurity [nstrmaent is given to

Revere Mortgage Ltd.,whch isoganized and existing under the laws of I11in0ie, and whosc address is
5 Revere Drive, Suite #100, Sorthbrook, IL 60062 ("Lender”). Borrower owes Leader the
principal sum of Two Hundred Thousand and no/100 Doilars (U.S. $200,000,00).
This debt is evidenced by Horrowee's nofc dated th: same date as this Security lnsirument ("Note™), which provides for
monthly payments, with the [ull debi, if not paid easticr; duc and payable on November 1, 2025. ‘This Security

Q instrument securcy (o Lender: (2) the tepayment of the debt evidenced by the Note, wilh istcrest, and all rencwals, extensions
and modifications of the Note; (b) the peyment of all other 'sums, with iniciest, advanced unde: paragraph 7 to protect the
sccurity of this Sccurity [nstrument; and (c) the performance i Forrower's covenanls and agreemenls under this Secunty
lnstrument and the Note. For this purpose, Borrower does hereoy morigage, grant and convey to lender the following

described property iocated in COOK Cousty, Illinois:

‘\
(Q SEE ATTACHED LEGAL, DESCRIPTION RIDER
P.I.N.:14.33-315-101-1042

which bas the address of 641 West Willow, Unit 142, Chicago, /i)iinois 60614
("Propsrty Address™);

TOGETHER WITH all the improvemenls now or hercafler erected on the properly, amd ali casemeats,
appanenances, and fixtures now of bereafier a pari of the propeny. All replacements and addiiiors hall also be covered
by this Security lastrument. Al of the forcgoing is referred o in this Security {nstrument as the “Piojerty.”

BGRROWER COVENANTS that Bortower is {awfully seised of the eciate herehy conveyed ‘and-has the right 10
mongage, grant and convey the Property and that the Propesty is uncgcumbered, except for encumbranoes of record.
Borrower warrants and will defcad geaerally the title to the Propenty against ali claims and demands, subject o any

encumbrancen of recond.,
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THIS SECURITY {MRNiQ uE)bEaIun un!;&cgm QIDQIBAPWXG non-uniform covenanin with

liiied variations by jurisdiction to constitule a uniform securily instrument covering seal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal wd Intcrest; Prepaymest and Lsic Charges. Borrower shall promptly pay when Jue ihe
principal of and interes! on the debt cvidenced by the Note and sny prepaymen! and iste charges duc under the Nofe.

2. Fands for Taxes and Insurance. Subject to applicable law or to a wriltes waiver by Lender, Borrower shall pay

"f to Lender on the day monthly payments are duc under the Note, unti] the Note is paid in full, a sum ("Funds”) for: (a) yeasly
{ : taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b} cariy leaschold
.. }

{ | paymenis or ground rents on the Property, it any; (c) vearly hazard or property insurance psemiums; {d) yearly flood insurance

premiums, if any; (¢) yearly morigage insurance premiums. if any; and /f) any sums payable by Borrower (o Lender, in
accordance with the provisions of paragraph 8, in liew of the payment of morigage insurance premiums. These items are
called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amouni not to exceed the maximum amount
a fendes for a fedesally refated morigage loan may requite for Botrower's esczow account under the federal Real Estale
Setifement Procedures. Act of 1974 as amended from time to time, I2 11.5.C. § 2601 et seq. ("RESPAT). upless another law
that applies 10 the runds scis a lesser amount. [f so, lender may, at any tice, collect and hold Funds in an amount not to
exceed the lesser amoant- Lender may estimate the amount of Funds duc on the basis of current data and rcavonable
estiniates of expenditures_of future Escrow llems or olberwise In scoordance with applicable law.

The Funds shall ¢ =<'< jn an institution whose deposits are insured by a federal apency, instrumentality, or eatity
(iscluding Lender, if Lender 1xspch an institution) or in any Federa] Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow [tems. Lender ma: oot charge Borrower for holding and applying the Funds, apnually anzlyzing the cscrow
account, or verifying the Escrow [tezis, unless Leader pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge However, Lender riay require Borrower to pay & ope-time charge for an independent real estate tax
reporting service used by Lender in connection with this {oan, unless applicable law provides otherwise. Unless an agrecment
is made or applicable law requires inlcrest to ¢ paid, Lendsr shall not be required to pay Bosrower any intetest of carnings
on the Fuads. Borrower and lender may agree in wnling, however, that interest shal! be paid on the Funds. Lender shall give
to Borrowes, without charge, an anaual accounting Gf ‘he Funds, showiog ctedits and debits 1o the Funds and the purpose
for whick each dehit io the Funds was made. The Funds are pledged as additional sccurity for all suma secured by this
Security [nstrument.

If the Funds held by Leader exceed the amounts purmiiied (o be held by applicable law, Lender shall account to
Borrower for the excess Fuads in accordance with the requiremicris of spplicable law, It the amount of the Funds held by
Lender & any time 1s not sufficient to pay tbe Escrow ltems wher duc, Lender may so notily Borrower in writing, a0d, in
such case Borrower shall pay lo Leader the amount necessary o misie up the deficiency. Borrewer shall make up the
deficiency in no more than (weive monthly payments, at Lender's sols discretion.

Upon payment in full of all sums secured by this Security Instrument, | Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pioganty, Lender, prior 1o the soquisition of
sale of the Property, shal! apply any Funds held by Lender at the time of acquisitior. or sale as & credit zgainst the sums
secured by this Security instrumeal.

3. Application of Paymeass. Unless applicable law provides otherwise, all payiaents eceived by Lender uader
paragraphs 1 and 2 shalt he applied: first, lo any prepeyment charges due wader the Note; secord; fo amounis payable under
paragrapb 2; third, fo interest duc; founth, to priocipal due; and lasi, io any late charges due und.r the Note.

4. Charges; Licas. Borrower shall pay all taxes, sssessmenis, charges, fines and impoutiuns attributable to the
Property which may atiain priarity over this Security Instramens, and leaschold paymeats or ground rzpw, if any. Bomower
shail pay these obligations in the mannes provided in paragraph 2, or if not paid in that masnoer, Borrewe: shall pay them
on time directly to the person owed payment. Borrower shall sromptly furnish to Lender al notices of amounts (0 be pald
under this paragraph. 1f Borfower makes these payments direcily, Borrower sball prompily fumish to Lender Feotipls
evideaciag e payments.

Borrower shall promplly discharge amy lien which bas priority over this Security Instrument unless Bomrewer: (3)
agress i wriling to the paymen! of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or Cefends against eaforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate 15
preveel the eafoicement of the lien; or (c) secures from the hoilder of the lien an agreement satisfactory to Lende:
subordinating the lien o this Security [nstrument. If Leader determines that any part of the Propeny is subject 1o a lien which
may altain priorily over this Security Instrumeat, Lender may give Borrower 2 notice identifying the lien. Borrower shall
satisfy the lien or take onc or more of the actions st forth above within 10 days of the giving of potice.

S. Hazard ot Property Insursnce. Borrower shall keep the improvements now existing or nereafter erected on the
Property insured against loss by fire, bazards included within ihe (crm “extended coverage” and any other hazards, inciuding
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flocds or flooding, Jur which {ender requires insurance. ‘lhis insurance skall be maintaioed in the mnounts and fer the
. periods that fender requires. The insurapce carrer providing the insurance shall be chosen by Borcowes subject 1o Lender’s
spproval which shall not be varemonably withheld if Borrower fails to maintain coverage described above, Lender may, at
. Lender's option, obtain coverage to protect Lender’s rights in the Propenty in a=cordance with paragraph 7.
, All insurance policies and renewals shall be accepiable 1o Lender and shall isclude a standard mongage clause,
" Leader shall have the right to hold the policies and renewals. If Lender requires, Borrowes sball prompily give to Lender

¢ all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower iball give prompt aotice 1o the insurance

* corrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless fender and Borrower olherwise agree in wriling, iesusance proceeds shall be applicd to restoration or repair
of the Property damaged, if the resioration or repair is cconomically feasible and Leader's securily is nof Jesseacd. [f the
restoration or repair is ool economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
appited to ihe snms secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Bortower abandons the Propenty, or does mot amswer within 30 days a notice from Lender ibat Ihe insurance casrier hie
offercd 10 seitle 2 claim, then [ender may collect the insuragoe proceeds. Lender may usc the procceds to repalr of restoge
the Property or to pzv sums secured by this Securicy Insirument, wheiher of not ben due. The 20-day period will begin when
the notlee is given.

Unless {ondrs »nd Borrower otherwise agree in wiiting, any agplication of proceeds lo principal shall not extend
or postpace the due daieofthe montbly paymeats referred to in paragraphs 1and 2 or change the amount of the payments.
{f under paragraph 211k Piogenty s acquired by Lender, Borrower's right 10 any jasurance policies and procceds resulting
from damage 1o the Property niscz 1o the acquisition shall pass to lxoder to the exient of the sunis vecwred by this Security
[astrument immediately prior o Zae scquisition.

6. Occopancy, Preservitios, Mainteamnce 20 Protection of the Property; Borrower's Losa Applicition; Leascholds.
Borrower shall occupy, esiablish, and wee 'be Property as Borrower's principal residence within sixty days after the cxecution
of 1his Security instrument asd shall contiaue s occupy the Property as Borrower's principal residence for at least one vear
afier the date of occupancy, unless Lender oilerwise agrees in writing, which conseat shall nat be unreasonably withheld, or
unless ¢xtenuating circumstances exist which are beyond Borrower's control. Borrower shall ot destroy, damage or impair
ihe Propenty, allow ihe Property to deferiorate, of cmyuit waslc on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimioal, is begay that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien credted) by thiy Security lostrument or {ender's security interest.
Horrower may cure such 2 default and reinsiate, as proviocd Ju paragrapb 18, by causing the action or proceeding to be
dismissed with a ruling thal, in Lender's good faith determination, precludes forfeitvre of the Borrower's interesi in the
Property of other material impairment of the len created by this Scepiiiy Instrument or Lender’s security interest. Borrower
shall ajso be in default if Bosrower, during the loan application prociss, gave malerially false o1 inaccuraic information or
statements tc Lender (or failed to provide Lender wiih any materdal infrzaation) in connection with the loap cvidenced by
the Note, including, but not limited to, representations concerning Borrower's| occupancy of the Propenty as & principal
residence. If this Sccurity Instrument is om a leasehold, Borrower shall coup'y with alt the provisions of the lease. If
Bosrower acqaires fee title 10 the Property, the leaschold and the fee title shall noi micrze unless Lender agrees to the merger
in writing.

7.Protection of Lender’s Rights in the Propenty. If Borrower fails to perform the covedants and agrcements conlained
in this Security {pstrument, or there is a legal proceeding 1hai may significantly affect Lenler's sights in the Propenty (such
as a procerding in backrupicy, probale, for condemnation of forfeilure or to ¢eaforce laws or icgu'ations), thea Lender may
do and pay for whatever is necessary 10 protect ihe value of the Propeny and Lender’s rights is the J1peity. Lender's sciions
may include paylog any sums secured by a lico which bas priority over this Securily lostrument, appering in coun, paying
reasonzble atlomeys' fees and catering on the Property to make repairs. Altkough Lender may taks action under (his
paragraph 7, Lender does got have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Security [nsirument. Unleas Bortower and Lender agree 1o other ierms of payment, these amounts shall bear lnteresi {from
the datc of disbursement at the Note rate and shal) be payabie, with interest, apon notice from Lender to Borrower requesting
paymgent.
™ 8. Mongage Insurance. If Lender required morigage ic-urance as a coudition of meking the loan secured by this
Security Instrument, Borrower sball pay the premiums fequired (o maintain the morigage insurance in effect, [f. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in efect, Borrower shall pay ihe premioms
required to obtain coverage substantially equivalent 1o the morigage insurance previously in effect, al a cos' snbstantially
equivalent 1o the cost to Borrower of the morigage insurance previowsly in cffect, from an allemate mongage insurer
approved by Lender. If substamiially equivalent mortgage {nsurance coverage it aot available, Borrower shall pay to Lender
each month a sum equal to one-iweifih of the yearly mortgage insurance premium being paid by Berrower when Ibe jnsnrance
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morigage insurance. loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
covetage (i the amount and for the period that fender requites) provided by an insurer approved by leader again hecomies

" avallable and is obtained. Borrower shall pay the premiums tequited 1o maintaln wongage issurance in effect, or to provide

a los reserve, uatil the requirement for morigage insurano: ends in wcordaice with any wrillen sgreement between Rorrower

and Lender or applicablc law,
9, Inspection. Lender or fts egeat may make reasonable epiries upon and inspections of the Property. Leader shall

- give Borrower nofice at the time of or prios o an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, ate hereby assigned
snd shall be paid to Lender,

Ip the event of a iota} lakisg of the Property, the proceeds shall be applied Io the saums sccurcd by this Security
lastrument, whether or not then due, with apy excess paid to Borrower. In the cvent of a patial taking of the Propeny in
whick the fair marke! value of the Property immediately before the taking is equal lo of greater than the amounmt of the sums
securcd by this Security lostrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by luis Security Instrument shall be reduced by the amount of the proceeds multiplied dy the following
fraction: (2) the total amount of the sums secured immediately bdefore the laking, divided by (b) the fair market vaiue of the
Propenty immediately botoie the laking. Any balance shall be paid to Borrower. In the ¢vent of a partial takiog of the
Prepenty in which the fair aaket value of the Property immediately before the raking is less than ibe amount of (he sums
secured immediatcly before (ic laking, unless Borrower and leoder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds sbiil be applied 1o the sums secured by this Security Instrument wheiher or not the sums
arc then due.

If the Praperty is abandoacd by morrower, or if, after notice by Lender 10 Borrower that the condemnor cffers 1o
make an award cr settle a claim for damagrs, Borrower fails 10 respond to leader within 30 days after the date the notice
is given, Lender is avthorized 10 coMlect and aply the proceeds, 3t ity option, either fo restoration or repair of the Froperly
of to the sums secured by this Security Instrumcat;  whether or not thea due.

Unless Lender and Borrower otherwise agivc in writing, any application of proceeds to pnncipa shall nol extend
of postpore ihe duc date of the monthly payments refeird.to in paragraphs 1and 2 or change the amotnt of such payments.

11. Borrower Not Released; Forbearauce By lLepics Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secused by this Sccurnity lnstzument grasted by Lender to any successor in interest
of Borrower shall not operatc o release the liability of the onifio.l Borrower or Borrower's successors in interest. Lender
shall not be required o commence procecdings against any suoovseur.in isterest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secared by this Security Insirup.eat by reason of any demand made by ke original
Borrower or Borrower's successors in interest. Any fosbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude he exercise of any right of remedy.

12. Saceemors and Assigss Bound; Joint and Scveral Lishility; Cosipnar. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender x3d Borrower, subject fo the provisions of
patagraph 17. Borrower's covenanis aad agreements shall be joint and several. Acy Forrower who co-signs this Security
[astrument but does not execute the Note: (8) is co-signing this Security Iastrumen! oniy lo mortgage, grant and convey that
Bofrower's interest in the Property uader the terms of this Security Instrument; (b) is not personally obligated to pay ihe
sums secured by this Security lastrument; and (c) agrees that Lepder and any other Borrower (may agite to exiend, modify,
forbea: of make any accommodations with regard to the terms of tkis Security lustrument orthe Note withou! that
Borrower's consen!.

13. Loxn Charges. If ihe loan sccured by this Security lnstrumcat is subject to a law Wwhick sels maximum loas
charges, and that Jaw is finally interpreted so that the interest or other loan charges coliccied or lo be collected in connection
with the loan exceed the permitted limits, then: (8) any such loan charge shali be reduced by the amount accessary fo reduce
the charge to the permitted limit; and (b) any sums aiready coliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makiag
a direct payment 1o Borrower. If 2 zefund reduces principal, the reduction will be ireated as a partial prepayment wilthout
any prepayment chatge uader the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 21 or by
mailing it by first class mail unless applicable law requires use of another mecthod. The notice shall be ditected to the
Propesty Address or any other address Borrower designates by notice 1o Lender. Any gotice to Lender shall be given by first
class mail 10 Lender's address stated berein or any other address Lender designates by motice to Borrower. Any notice
provided for in tbis Security lnstrument shall be deemed fo have been given io Borrower or Leader when given as proviced

in this paragraph.
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15. Governing Law; Scverability. This Sccurity Jastrument shall be governed by federal law and the Jaw of the

i ]umdu:llon in which the Property is located. In the eveni that amy provisioc of clause of this Security Instrument or the Note
y conflicts with applicable law, such conflict shall pot affect othes provisions of Ihis Security lustrument or the Note which can
b~ given effect without the confiicting provision. To this end the provisions of this Security lnstrumicat and the Note are

-l|

s dcdmd to be severable,

; 16. Borrower's Copy. Bortower shall be given one coaformed copy of the Noic and of this Security Insirament.

N 17. Transfer of the Property ot & Bemeficlal Interest in Borrower. If ali or any pant of (ke I’ropeny or any interesl

\-i in {1 is sold or traasferred (or if a beneficial Inlerest in Borrower {s 30ld or fransferred and Borrower is no! a natural person)

{+ wilbowt Leader’s prior writien conscat, Lender may, at its option, require immediate payment in full of all sums secured hy

() this Security lustrumesi. Howevcr, this option shall nat be exercised by Lender if exercise is prohibited by federai law as of
the date of this Security [nstrument.

{f Lender exercises Ihis option, Lender shall give Bortower notice of acceleration. The notice shall provide a period
of 201 less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instmmeni. If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke any
remedics permitted by this Sccutity Instrument without farther aatice or demand on Borrower,

18. Borrowes"s Right to Reipsiate. If Borrower meets cerfain cogditions, Barrower shali have the right to have
ecforcement of this Scordity Instrument discontinued at any time prior to the earicr of: (a) 5 days (or such other period as
applicable law may spesify Jor reiastatement) before saic of the Property pursuant fo any power of salc contaiped in this
Security [nstrument; o (0;-<pisy of a judgnteni enforcing this Security instrumest. Those conditions are thay Bornower: (&)
pays Leader all sums which taso 4vould be dve under Mis Security Instrument and the Note a8 if no acceleration occurred;
(h) cutes any defauh of any other  covenanls or agreements; (c) pays all expenses incurred in coforcing this Security
Insirument, inciuding, but not lissiied 10, reasonablc atorneys’ fees; and (d) takes such action as Iender muy reassonabiy
tequire to assure that the lien of this Sxcndy lastrument, lcoder's rights in the Property and Borrower's chbligation to pay
the sums secured hy this Sccurity lnstruruen) <hall continue unchanged. Upon reinstatement by Borrowcr, this Security
fustrument and the obligations secured hereb: shall remain fully effective as if no acceleration had occurred. However, this
tight 1o reinstatc shall not apply in the case of icorieration under paragrzph 17.

19. Sale of Noiz; Change of Losn Servicer TVe Note or a partial inferest in the Note (tcgether wilh this Security
instrument) may be sold one or more times without prior aotice to Borrower. A sale may result in 2 change in the entily
(known as b= "Loan Scrvicer”) that collects monthly paymrats due under the Note and this Security astrument. There aiso
may be one or more changes of the Loan Servicer unrelated <0 sale of ihe Noete. If there is a change of the Loan Servicer,
Bocrower will be given written notice of the change i sccordasie with paragrapk 14 above ana applicable law. The uotice
will state the pame and address of the pew Loan Servicer and the acdrosy to which payments should be made. ‘ihe police will
also comtain any other information sequired by applicadle Jaw.

20. Harardons Sabstances. Borrower shall not cause or permit 1hz presence, use, disposal, storage, or release of any
Hazardous Sebstances on or in the Propenty. Borrower shall not do, not a'fow anyon: clse lo do, atything affecting the
Property that is in violation of any Environmental [aw. The preceding two searcrocs shall pot apply 1o the presence, use,
of 'storage on the Property cf small quantities of Hazardous Substasoes thai are geozrily recogrized to be appropriate 10
‘normal residential vses and to maintenance of the Propeny.

Borsower shall promptly give Lender writlea notice of any investigation, daim, demand, lawswt or other action by
any governmental or regulatory agency or privale panty invelving the Property and any Hazardous Sobstance or Eaviroamental
Law of which Borrower has actual knowledge. If Borrower learns, or is nctified by any governn.eatss or regulatory antbority,
thar any removal or other remediation of any Hazardous Substance 2ffccting the Propenty is aescssasy, Borrower shail
promptly take af} aecessary remedial actions n acco:dance with Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or u7cmdous substagces
by kavironmenta! law and tbe following subsiances: gasoline, kerosene, other Qammabis or texic peirolevm  products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, z0d radioactive materials. As used
in this paragraph 20, "Favironmental Law” means fedessl Jaws and laws of the jurisdiction whese the Propenty is located that
relate to health, tafety or environmenial proteciion.

NON-UNIFORM COVENANTS. Bossower and Lerder funber covenant and agree as follows:

21. Acceleration; Remedies. lepder shall give notice to Borrower prior to acceleration {nllowing Borrower's breach
of any covenant or agrecment in this Security Instrument (bul pot prior fo acceleration under paragraph 17 uniess applicabic
law provides otberwise). The noticr shal! specify: (a) the default; (b) the action required to cure the defaudt; (c) a date, not
less thas 30 days from the date the notice is given !0 Borrower, by which the defanli must be cured; and (d) that failure 10
aure the defanht on or before the date specified in the notice may result i scceferation of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The sotice shall fnrthesr inform Borrowet of the righs
to reinstate afier acceleration and the right to assert is the foreclosure proceeding the non-cxistence of a defavlt or any other
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. defense of Borrower to acccleration mdQuEurcF. 'lhe dcll'ulat\s!ﬁl cg;erEe)loymc daic specified in the notice,

¢, lender at it option may requirc immediale payment i full of ali sums secured by Ihis Security Instrument without further
¢ demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be eatitied to collect all expenses
mcum:d in pursuing the remedies provided in thiz paragraph 21, including, but not liwited 1o, reasonable stlorneys’ fees and

I ' costs of title evidence.

22. Release. Upon payment of all sums secured by (his Secvrity Instrument, Lender shall releasc this Security
" Iostrument withont a charge to Borrower. Borrower shall pay any secordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,
: 24. Riders to this Secarity Instrament. [f cne or more riders are =xecuted by Borrower and recorded together with
", this Security Instrument, the covenants and agreements of cach such rider shall be incorporated {nto and shall amend and
supplement the covenants and agreemenls of (his Securily Instrument atif the rider{(s) were a pant of this Security Instrusient.
{Check npplicable box(exj]

TN B B

[X) Adjustable Rate Rider {X] Condowminium Rider [ j1-4 Family Rider
{ ] Graduated Payment Rider [ jManned Unit Development Rider [ ) Biweekly Payment Rider
{ ] Balloon Rider f ] Rate Improvement Rider [ ] Second Home Rider

{ ] Other(r) fspecify)

BY SIGNING BEiOW, Borrower accepis and agrees lo the tenns and covepants contained in this Secury
fastrument and ia any ridsi(s; =xecuted by Borrower and recorded with i1

Foom 3014 990 {page & of 6 mages)

N
Witnesses: /
VA - / _(Seal)
Y Dennis E, Em ck T Bomower
£ 2 Scr—*é(" (J”J"d:/
{Seal)
-Borrower
554:
- _(Seal)
-Borrower
b
(Seal)
-Borrowet
S
[Space Buiow This Line For Ackecwicdgeasmt]
STATE OF ILIANQLS, Cook Coualy ss:
' S o<
i 4/ S>> | a Notary Public in and for said county #+d <ste,do hereby centify
that Dennis E. Emerick , a single person , personally known 10 me 1o bu vl same persop(s)
whosz game(s) [S subscribed 3o the foregoing instment, appearcd before me this day in person, and
/
{ acknowledged that _he signed and delivered the said instrumen as /)LS free and voluatary act, for
the uses and purposes ihercin set fonh.
(siven ugder my hand and official seal, this /é' day o\f L@@{_ .19 ?f;
My Commission expires} ~OFFICIAL SEAL” :
i Jetirey S. Gross Notury Public
! f Hotary Pubic, gate of filinos
| My Commission Expires 10/28/97
; 4
|

Docamsat Express, [nc.
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LEGAL DESCRIPTION

UNIT 142 IN CITY COMMONS CONDOMINIUM, AS DELINBATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1:

LOTS 1 THROUGH 10, BOTH INCLUSIVE, IN SCHREIBBR'S SUBDIVISION OF THE WEST 1/2 OF 1OT 1
{BXCEPT BRST S50 FEET! IN BLOCK 1 (BXCEPT EAST 50 PRET) IN BLOCK 1 IN SHEFFIELD’S
ADDITION TO CHICAGQ IN SECTIONS 29, 31, 32 AND 33, TOWNSHIP 40 NORTH, RANGE 14, BAST OF
THE THIRD PRINCIPAL MERRIDIAM, IN CCOK COUNTY, ILLINOIS.

PARCEL 2:

THE BAST 50 F~€1 OF THE WEST 1/2 OF LOT 1 IN BLOCK 1 IN SHEPFIELD‘S ADDITION TQ CHICAGO
IN SECTIONS 29, 51, 32 AND 33, TOWNSHIP 40 NORTH, RARGB 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOI. COUNTY, ILLIROIS,

PARCEL 3:

THE WBST 6.8 PEET OF LOT 10, /ALL OP 14OTS 11 AND 12 IN BOBTTCHER'S SUBDIVISION OF THE
BAST 1/2 OP LOT 1 IN BLOCK 1 I’ SHEFFIRLD’S ADDITION TO CHICAGO IN SECTIONS 29, 31, 32
AND 13, TOWNSHIP 40 NMORTH, RANGR 14, BAST OF THE THIRD PRINCIPAL MERIDIAMH, IN COOK
COUNTY, ILLINOIS.

PARCEL 4:

LOTS 3, 14, 15, 16, 17 AND (EXCEPT THE SOUTH 22 ®EET) LOT 35 IN ERPELDING AND OTHERS’
SUBDIVISION OF THE BAST 1/2 OF LOTS 2, 3, 4 (RICWPT SOUTHBAST 82 FEBT BY 100 FEET) IN
BLOCK 1 IN SHEFPIBLD’S ADDITIGN TO CHICAGO IN SECTZONS 29, 31, 32 AND 33, TOWRSHIP 40
NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAM.. IN COOK COUNTY, ILLINOILS.

PARCEL 5:

LOTS 1, 2 AUD 3 IN CIRCUIT COURT FARTITION OF THE WEST 12 OF 10T .2 IN BLOCK 1 OF
SHESFIELD’S ADDITION TO CHICAGC IN SRCTIONS 29, 31, 32 AND 33, TOVNSBHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MRRIDIAN; WHICH SURVRY IS ATTACHED /3 VXHIBIT "A* TO
THE DECLARATION OF CONDOMINIUM RECORDRD AS DOCUMENT 86036613, AND AMILOLD.BY DOCUMENT
85212048, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERRST IN THE COMMON PLEMENTS, IN
CoOK COUNTY, ILLINOIS.

o00tLLL86
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ADJUSTABLE RATE RIDER
(1 Yeas Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this sixicenth day of October, 1995 and is incorporated inlo and
shall be decmed to amend snd supplement the Mortgage, Deed of Trust or Securily Deed (the “Sccurity Instrument™) of
tbe same date given by the undersigned (the “Barrower”) to secare Borrowet’s Adjustable Rate Note (the “Nole®) 10

Revere Mortgage 1.4d. |
(the *Lrznder™) of the same datc and covering the propeny described in the Security Instrument and located at:
641 West Willow, Unit 142

Chicago, 11, 60614

(Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTHREST RATH AND THE
MONTHLY PAYMENT. THE NOTE 1IMITS THE AMOUNT THE BORROWIR'S INTEREST RATE CAN
CHANOE AT ANV ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAJI.~COVENANTS. In addition 1o the ozvenants end agreemenls made in the Scourity instrument,
Borrower and Lender fupicr covecant and agree as follows:

A, INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Note provides for za ‘nitial interest rate of 6.125%. The Note provides for changes in the interest rate and

the monthly payments, as follows:
4. INTEREST RATE AND MOM(MGY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the firsi day of November, 1996, and on that day cvery 12t month
thercafter. Fach date on which my interest rale sould change Is called a "Change Date.”

(B} The imdex

Beginning with the first Change Date, my inicrest rate will be bated on an Index. The “Index™ is the weekly
avetage yleld on Unlted Siates Treasury securities adjused ‘o & constant maturity of | yeus, as made svallable by the
Federtl Reserve Board. The most recenl Jndex tigure avatiabie) as of the date 45 days before each Chanpe Date is called
the "Current Index.”

if the Index is po longer available, the Note Hoider wil<chiose a new index which is based upon comparablc

informarion. The Note Holder will give me actice of this choice.

(C) Calculstion of Chmges
Before cach Chbange Datc, the Note Holder will calculate my new iaterest rate by adding Three and Cnc Quarter

percentage points (3.250%) lo the Current [ndex. The Note Holder will theu sound the result of this addition o the
nearest one-cighth of one percentage point (0.125%). Subject 1o the linits staiza ia Section 4 (D) below, this rounded
amount will be my oew inferest rate until the next Change Date,

The Note Holder will then delermine the amount of the montbly payment that ‘would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Chaoge Datc in full on the matusity dals™a! my new interest rate in
substantially cqual payments. Tbe result of this cafculation will be the new amounl of my morthly paymeat.

(D) Limits on Interest Rxte Changes

The interest rate ! am required to pay at the first Change Date will not be greater thao 8.125% or less than
4.125%. Thereafter, my interest rate will never be increased or decreased oo any single Change Date dv more than two
percentage points (2.0%) from the rate of interest 1 bave been paying for the preceding 12 moaths.

(E) Interest Rate Limit

My interest sale wil! never be greater than 12.125%.

(F) Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my intetest rate and the amouni of my
monthly payment before the effective date of any change. The notice will include infonnation required by law to be given
me and also the titie and telephone number of a person who will apswer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERBST IN BORROWER
Uniform Covenant 17 of the Security insttument is amended to read as follows:

Transfer of the Property or & Beneficial Intercst in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nataral
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDBR - ARM 5-2 - Siogle Faxmiy-Faamic Mae/Froddic Mac Usiform lmstrnmost
Page 1 Form 3111 (3/85)
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sccured by this Securily lnsirument.  However, this optiva shall not be exercised by icnder if cxercise iy prohihited by
‘federal taw as of the dale of this Security instrument. [Lender also shall ol exercise \his option if: () Borrower causcs
10 be submitied 10 Lender Information required by Leader 1o evaluate the inwended transferce as If a pew loan were being
made fo 1be transferce; and (b) Leunder reasonsbly delermines ihal Leader’s seconty will not be impaired by the [oan
assumpticn and that the risk of 2 breach of any covenant or agreement o thiy Security Instrumzal is acceptable 1o Lender,

To the extest permitted by applicable law, Lender may charge a ceasonable fec as a condition 16 Lender’s conseat
to the loan assumption. Lender may also requite the transferee to sign ao assumption agreement thai is acceptable to
lender and that obligates the transfesec to keep alf the promises and agrecmcats made in the Note and in this Sccunty
Insimment. Borrowet will coatinae 1o de obligated under the Note and this Security Instrument unless Leader relcases
Borrower in writing.

If Lender exescises the opiion 1o requise immediate payment in full, Lender shall give Borrower notice of
accelerativn  Yhe notice shal) provide a period of 2ot Jess 'han 30 davs from the daic the nolice is delivered or mailed
within which Borrower must pay all sums sccured by this Security [nstrument. [f Borrower (als to pay these sums prios
to the expiration of thie period, 1ender may iovoke any remedies permitied by Ibis Securily [nstriment witkow! further
Notice or demand on Borrower,

_HY SIGNING-8ELOW, Horrower sccegis anid agrecs to the terma and covenants conlained In this Adjustable
Rate Rider.

‘ d ( X /{
P RS (Seal) [Seal]
E. Emerige? ). -Borrower -Borrower

[Seal) [Scalj
~Dorrower Borrower

MULTSTATE ADIUSTABLE RATE KIDER - ARM 52 - Siagle Furuly-Pamtin hise/Freddic Moo Usiform [nstromest
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CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER is made this sixteeath dav of October, 1995, and is incorporated {nto and shall be
deemed 10 amend and suppicment the Mortgsge, Deed of Trust or Securily Deed (the "Security lastrument”™) of the same
date, given by the undenigned (the "Borrower”) lo secare Borrower's Note to
Revere Mongage Lid.
of the same dair and covering the Property described in the Security Instrument and localed at:

641 West Willow, Unit 142
Chicago, 1L 60614
[Property Addrrsa)
The Property includes 2 unit in, together witt an undivided interest in the common clements of, a condominium project

kaown as:

{the "lcnder™}

va Y Commons Condominiums
. [Name of Condomidium Project)
{lne “Condominiumi Froject™). If the owners association or other entity which acts for the Condomininm Project (tbe
"Owners Association®) paids tle {o property for the beneflt or use of its members or shareholders, the Property alio
includes Borrower's iteics’ in the Owners Associalion and the uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM QOVENZNMTS. o addition fo the covenaals and agreements made in the Sccunity Instrument,
Borrower and Lender further corzuant and agree as foflows:

A. Condominjum Obligations. Forower shall perform all of Borrower's obligations under the PUD's Coastituent
Documests. The "Conmstitueat Documeris™ are the: (i} Declaration; (ii) anticles of incorporation, trust instrument or any
equivalent document which creates the (nmert Asscaation; and (iii) any by-laws o7 other rules or regulations of the
Owners Associstion.  Borrower shall promptly pay, when due, all dues and assessmenfs jmposed pussusnt to lhe
Constituent Documents,

B. Hxard ingoraace. So Inog as the Owners /lsociation maintxins, witk a generally sccepted !nsurance carrier, 3
"master” or "blanket” policy insuring the Property which issaticfactory to Lender and which provides insurance coverage
{n the amounts, for the perioés, and against the hazards "coder requires, including fire and bazards [ncluded within the

. lenn “extended coverage,” thea:
(i) Leader waives the provision in Uniform Covenant 2f¢ *he monthly payment to Lender of onc-twelth of the

yearly premium installments for bazard insurance on the Property; i
(i) Borrower's obligation upder Uniform Covesant 5 to maiatuin- hazard insvrance coverage on the Property is
deemed satisfied to the extent thal the required coverage is provided by tbe Uwners Associztion policy.

Borrower shall give Lender prompt notice of any lapse in required hazaid. irsurasce coverage provided by ihe master
ot blankel policy.

In thz event of a distribution of hazard instrance proceeds in liew of restorzaer or repair following a loss 10 the
Property, or to common areas and facilities of ihe PUD, any proceeds payable to Boriowsr are hereby assigned and shall
be paid 10 Lender. Lender sball apply the proceeds 1o the sums secured by the Security Tustrumeat, with any excess paid
to Borrower.

C. Public Lisbility Insurance. Borrowes shall iake such actious as may be reasomable 0 inrere thal the Owners
Associalion maintains a public liabiiity insurance policy acceptable in form, amount, and cxtent ‘of roverage 1o Lender.

D. Comdcmostion. The proceeds of sny award or claim for damages, direct or consequential, pavadle lo Borrower
in congection with any condemnation or other taking of all or any part of the Property o7 the common :reas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are bereby astigned and shall be paid 10 Leader. Such
proceeds shall be applied by Lender to the suras secured by the Security Instrument as provided in Uniform Covepant 10.

E. Lender's Prior Conseat. Borrowes shall not, ¢xcept after notice lo Lender and with Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandosment or termination of the PUD, except for abandonment or termiaation required by Iaw in the
case of subsiantial destruction by fire or other casuaity or in the casc of a iaking by condempation or eminent domain; |,

(i) any ameadmient to any provision of the "Coastituent Doouments” if the provision is {or the cxpress benefit of a

Lender:

(iii) termination of professional meanagement and assumpiion of self-mapagement of the Owners Association; or :1
(iv) any action which wouid have the effect of rendering the public liability iusurance coverage maintsined by the
Owners Association unacceptable 1o Leader.

MULTISTATE CONDOMINIUM TIDER Singis Faxiiy Jeamsbe ManFreddis Mac UNIFORM INSTRUMENY
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F. Remedies. If Borrower does not pay PUIY dues and assessmenis when due, then lender may pay them. Aay
amounts disbursed by [.eader under this parsgraph ¥ shall become additional debt of Borrower secured hy the Security
Instrument.  Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear Inicrest (roin the
date of dishurscment at the Note rate and shall be payable, witk interest, upon notice from Lender 10 Borrower requesting

payment.

yTLa,

= NN

By SIQNIN(.'- BELOW, Hortower accepts aud agrees fo the termg and provisions contadaed in this PUD Rider.

] { (
€ & (Secal) {Seal)
E. Emerick - -Borrower -Borrower

— {Seal) - ASead)
-Borower -Borrower

_f‘s '.od-.

00v22L56

Foara 3140 9/%0




UNOFFICIAL COPY




