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THIS MORTGAGE (*'Security Instrument’’) 15 givels 04 .
. The mongagor is ... BRUCE. H,. ROWELL and CULLEEN M. POWELL, his wife . . .

{**Borrower™"). This Sccurity Instrument is given i
. UNIVERSAL. FERERAL SAVINGS. BANK. ... ..o\ ovoooererooosrersessess oo e . whlch is organized and existing
under the laws of ....... bui;ed Rrates. of America....... .

/3 Borrowcr owes Lcnder the principal sum of . FQRTY. EXVE. THOUSAND. snd No/100—mrmmr ToTTTTTITIITTT
Doblers {U.S. $..49,000.00 ). This ueM is evidenced by Borrower's note
dated the same date as this Security instrument (‘"Note™'), wh:ch . with the full debt, if not
paid earhier, due amd payable on November 1. . This Security Instrument
secures to Lender: (a) the repayment of the delx evidenced by thc Notc with interest, an all renewals, extensions and
modifications of the Note; (b) the payment of all other sumz, with interest, 2dvanced under parag aph 7 (o protect the security
of this Security Instrument; and (c) the performance of Borrower's covepants and agreements unaz: thas Security Instrument
and the Note. For this purpose, Borrower does hereby moﬂga ¢, grant and convey to Lender the folluwing described prop-
erty 1ocated In ... ..o T ook e Coumy, lllinois:
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Lot Ten (10) in Pigh and Young's Subdivieion of that part of Let Eight (8) 1in
Assessor's Division of the South West Quarter (1/4) of Seation Four (4), Township
Thirty Eight (38) North, Range Fourteen (l14), East of the Third Frincipal Meridian,
lying East of Walliace Street, in Cook County, Iliinois.
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e
1,
® Wy 3,

~
M

4643 South Wallace 3treet
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and fintures pow o5 hereafter a pant of the propenty All replacements and akdions shall alao be covered by this Securny
Intrument. All of the, foregoipg ts refeered 1o 1n this Sccurnty Instrument as the “"Property ™

BORNOWER COVENANTS that Barrower 1s Jaw fully seined of the caiate hereby conveved and Jas the ngat o mongage
grant and convey the Propeny and that the Property 18 unencumbered, except for encumbrances of record Bortower wartanis
and will defend generatly the title to the Property against all claims and demands. subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform tovenants for natonal use and non-umiform cosenants with hinited
vanations by Junisdiction to constiute a unform secunty mstrument covering real propeny

UNIFORM COVENANTS  Borr~wer and Lender covenan! and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompty pay when due
the principal of and icterest on the debt evidenced by the Note and any prepavment and late chatges due under the Nate

2. Funds for Taxes and Insurance.  Subyect to applicable law or to & wniden waney by Lender, Borsower <hall
pav to Lender on the day monthly payments are due under the Note, untit the Note o paid i fuli, 2 sum o Fund " tor
Ga? yeadly taxes and assessments which may attam pniorits over this Security Instrument as g hen on the Propert. b searly
lcaschold payments or groung rents on the Properts of any, (¢} yeatly hazard or propeity snsuranve premums s seatls
flood msusance otomiums, 1f any, (€) yearly mortgage insurance premiums, if any, and (N any sums pavabic by Boarmewer
to Lender, in accordznce with the provisions of patagraph R, in hicu of the pzyment of morgage snsarance prenmans These
items are called ""E<lrow Hems 7 Lender may, at any tme, collect and hold Funds in ian amount not to cxceed the masimam
amount a leader for & fCdoraliy related montgage loan may reguire for Borrower's escrow account under the fe dera! Re)
tstate Settlement Proceguieas At of 1974 av amended from ome to tme, (2 USC § 2680 ervew ("RESPA 1 undess
another Jaw that apphes 10b8 Tunds vets & lesser amount 1f s¢, Lender mayv, at any tme, collect and hold Funds m an
amount not to exceed the iessss Zmount Lender may estimaie the amount of Fands due on the basis et corrent dutd and
reasonable esiimaies of expendiiures of futuic Escrow [tems or otherwise w accordance wiih appheable law

The Funds shall be held in ar spavenon whose depostts are ipsured by 2 federal agens . imtrumentaliny . o eatin
(ncluding Leader. of Lender i sach anfinstitution) or i any Federal Home Foan Bank 1 oender <halk apply the Fands 1o
pav the Escrow {teme fender may oor chare Borrower for holding amd applying the Funds anmially madvong the csoroa
gecount. of venstving the bscrow liemis., unlessd ander pavs Borrower meerest on the Funds and apphicable law pernyets Lendos
to make such a charge Howover. Lender may e Botrower to pay o one-tme charge tor an idependent read ostde
tax reperig senvice used by Lender in connetion witt K loan, undess appheable faw provid. s otherwise. Uniess an cgreenien
is made or apphcable law requites interest to be paid, Lendesshall not be requared to pay Borrowet aiy interest or citiings
ot the Funds Botrower and Lender may agree i wntimg, howeser, that nierest shall be pard on the Fupds Tonder sl
give to Borrewer. withool charge. an annual accounting of the Zonds, showsng credits and debts (o the Funds and the purpose
tor which cach debst to the Funds was made  The Funds are pleaged as addiional security tor all suins secured by this Secanis
Instrument.

If the Funds held by Lender exceed the amounts permutted to be bizdd vy apphicable Jaw, Lender shall account 1o Bormowe;
for the cxcess Funds in accordance with the requirements vl applicable Va7 If the amount oi the Funds held by Lender o
any tunc 15 not safficient to pay the Escrow ltems when due. Lender may soaotily Borrower in wnting, and. in socit case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Parrower shali make ap the deficiency i
no more than twelve monthly payments. at Lender’s sole discrenon

Upon payment :n full of ail sums secared by this Secunty instrument, Lend<s shall promptly refund 10 Bortoaer
any Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Propeiy “Lender, prer o the acquinitaon
of sale of the Propeny, shall apply any Funds held by Lender at the time of acquisition orgacke s a ciedit agamst the sume
secured by this Security Instrumen

). Application of Payments. Unless applicable Jaw provides otherwise, all payvment. 1ereed By Lender under
paragraphs i and 2 shall be applicd. first, to any prepavment charges due under the Note. second. o armunts pis able tnder
paragraph 2, third, to tpterest due fourth, to pnncipal due, and last, 0 any late charges due undet At Note

4. Charges; iLiens.  Borrower shall pay alf taves, assessments, charges, fines and imposiienswl& i atabie 1o the
Propernty which may attain prionity aver tus Security Instrument. and ieaschold pavments or ground rents. 1i=any Borroaer
shall pay these obligatiens in the manner prosided in paragraph 2. o7 f not paid in that mannes, Borrewer shall pas them
on me directly to the person owed payment Borrower shall promptly furmish 1o Lender ail nobices of smounis 10 be pand
under this paragraph. [f Borrower makes these payments direcly, Borrower shall prompuy furmush to Lender receipts evidemong
the payments

Borrower <hail prompt!s discharge any hen which has priority over this Secunty Instrument unlew Borrower
agrees o wnitirg io the pavinent of the obhgation weured by the ien in o mananer aceeptabie 1o Lender, (b1 contests m gowd
faith the Tien by, or defends agamnst enfercement of the lien in. legal proceedings which in the Lenrder’s opinien operate 1
prevent the enforcenient of the hien. oF (¢) secutes from the holder of the lien an agreement satislactors to Lender subao
dinating the lien to this Secunty Instrument If Lender determines that any part of the Propenty 1s subpect 16 4 Tien which
may atain prianty over this Secuniy Instruirent, Leader may give Borrower a notive identifving the lien Borrower shall
salisfy the lien or take one or more of the actions set forth above within 10 davs of the giving of notice

S. Hazard or Property Insurance. Borrower shall keep the inprovemenis now exisung o1 hereatier erected on
the Property insured sgamst foss by fire. hazardy included within the werm “exiended coverage'™ and anmy other hazards
ncluding floods or flooding. for which Lender requires insurance This insurance shall be marmtamed in the amounts and
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Lender's approval which sitall not be untzasonably withhe ki [f Barrower fat 1o maimain coverage dew nibed abave, ! ender
raay, at Lender's option, obtain coverage (o profect Lender's sights in the Propeny i mccordance with paragraph 7

Al insurance policics and rencwals shall be accepadic 1o Lender and shall include a standard morigage clause. Lender
shall have the night to hold the pohicies and renewals If Lender requites, Borrower shall promptly give 1o Lender all teceipts
of pad premuums and renewal notices. In the event of loss. Bortower shall give grompt notice o the ymwrance carner and
Lander. Lender may make proof of lost if not mage prometly by Borrowey.

Unless Lender and Borrawer otherwise agree in wnting, insurance proceeds shall be applied 1o resiorztion ur repar?
of the Propeny damaged, 1f the restaration o repai 1 economically feasible and Lender’s securay is not Jessened. Hf the
restoration of repair 1s st economically feasibic or Lender’s securnity would be lessened, the snsurance proceeds shall be
applied (0 the sums secured by this Secunty Instrumem. whether ot nof then duc, with any excess paid to Borrower If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oifered (o
seitle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or resture the Property
or 10 pay sums secured by this Scourity Instrument, whether ¢r not then due. The Xi-day pertod will begin when the notice
13 given.
Unless Lepder and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend
or postpone the £-c date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments
If under paragraph 7. -the Property i> acquired by Lendes, Borrower's night 1o any 19surance pohicics and proceeds resulting
from damage 1o the froverty prior to the acquisition shall pass to Lender to the exieni of the sums secured by this Secunity
Instrument immediately pnsi (o e 20guisition,

6. Occupancy, Presrvation, Malitenance and Protection of the Property; Borrower’s Loan Application;
[xsseholds. Botrower shail ocoipy, esablish, and use the Proporty as Bormwer's principal residence vedhin sixty days
after the cxecution of this Secuitty Instrument and shall continue 10 occupy the Praperty as Borrower's gnncipal residence
for at least one year after the date of ~ccupancy, unless Lender otherwise agrees 1n writing, wiich consent shall not be
unreasonably withheld, or unless extenuzicg circumstances cxist which are beyond Borrower's control. Botrower shall nat
destroy, damage or imparr the Propenty, allow:ihe Property to deterorate, or commil waste on the Property  Borrower shall
be 1n default if any forfeiture action of proveading, whether civi! ac ciinnoal, 1» begun that in Lender’s good faith judginent
could result in fortesteee of the Propernty or othenvise matenially anpair the lsen created by ths Secunty Instrumert or Lendet's
secunity nterest. Horrawer may cure such a defavil ync reinsiaie, a» provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lends~'s guod faith determination, preciudes forfeiture of the Borrower's
interest in the Propenty or other material tinparment of tho iitn created by this Security Instrunent or Lendet’s secunty
interest. Borrower shall also be in default if Borrower, during the loan application process, gave maierially false or inaccurate
mformauen or statements tc Lender (or failed 1o provide Lendzr vith any material informanion) in connection with the loan
evidenced by the Note. including, but noi himited 1o, representalion: concerning Borrower's accupancy of the Propesty as
a principal ressdence. I this Secunty Instrument is on a leasehaold, Berrowsr shall comply with all the provisions of the lcase
If Borrawer acquires fee ttle 1o the Froperty. the leasehold and the fre fitle shall s merge uniess Lender agrees 1o the
merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fisls 10 perform the covenams and agreements
comained in this Secunty Instrument, or there is 2 legal proceeding that may signuncartly affect Lender’s nghts in the Propernty
(such as a procesding 10 bankruptcy, probate, for condemnauon or forfeiture or 1o cniurze laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lende <. nighis in the Property. Lender’s
actions may mclude paying any sums sccured by a licn which has prionty over this Security 'asirument. appearing in count,
paying reasonable attomneys’ fees and entering on the Property to make repairs. Althougl. bender may take action under
this paragiaph 7, Lender does not have to do so.

Any amounts disbursed by Lendes under this paragraph 7 shall become sddstional debt of Tariiveer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paym-nt, these amounts shal! bear nterest frem
the date of disbursement at the Note rate and shal be payable, with interest, upon notice from Lender 1o Borrower requesting

yment.
a 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [astrument. Boirower shall pay the premiums required to maintain the motigage insurance in cffec:. If, for any
reason, the mongage insurance covesage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obdain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially
equivalent 1o the cost io Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially 2quivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to cne-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased Lo be in effect. Lender will accept, use and retzin these payments 25 a inss reserve in bieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lende:, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required (0 maintain mortgage insurance in effect, or (0 provide a loss
reserve, until the requirement for morgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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9. Inspection.  Lomder of e agenmt may make reasonsble entties upon and shapections of the Propeny Pendes - bl
vive Borrower notice b the tune of or pr By ananspedtion specefving feasonable canse for the snsjection

i6. Condemaatlon.  The proczeds of any award or cLam for damages, direct o2 onsequential o onnechar weih
am condemnation of other takmg of any part of the Propeny . or for convevance it hiew of condemnatton are hereds e
and shall be pawd to { ender

Inthe event of a tota! taking uf the Properts | the proceeds shali be apphied 1o the sums sevuted by e Sesuren T oees
whother or not then Jdue. with any oacess pand to Borrower Inthe event of 5 partial takong of the Properis orowhn 2
tart macker value of the Property inumediatebs betore the takang ool to o peeiner than the aneunt ot the e -0
by this Secarty Inctrument immediatels before the taline . onless Borrover amd Tender theruge gprer vy e v
secured by thes Secunty Instement shel! Be eoducs b By the smcant S8 e procendt st et oma e w7 ey
tay the ot amoeuret of the sume secured amediately before the tahany doaded by rhahie fo varbes vddoe o0 B ey

" .

mmedutely belore the taang Any balance chd] e paad e Begrower D0 the saent of gopam Dapeee o e b e,
which the farr market vidue of the Propests roediare®s Betore the abang s fens than the gy ot ol ehe i v vee P e
esedutety before the tlong unlest Botrower wrd Tonder vherwse sprer smosntimg ooure appbohle Lo cheea oo

vadon the proccads WMl e wppiied neothe s oo e Bl Secanty dnstreieet whethe e e Ttk

IO Proeccnrs oy abemndone b b Borrower o sfter nee s b pender o Borr aer g e e
ke an award Gesdime o by o daages Beorower S0t toorespomd to Tendes wethe 30 o e e e
wvopiven Lender ndntbarze o oor and apply dhe pesceeds gl e option ether foorcctirarr v gr e e B
OoF T the spmn secateddutrhs Secunty fnapvment wecther o pot then doe

Foade o Do e vy coherasu aproo an 2 s s phcanoen s provce et pe e e b e e e
ar pentpanie the G date of ke ptanthiv pavwemoeferre oo sarrsapie Tand Do chanee ot

it Barrower NSot Helraced; Forbenrance Wy Lender Saow Waiser  Faternn o ot 0 o e e e
iradiftcation of arortisatien ot thaamms o thee Secunty Invrinent grasted by fosder o e 0 RS
of Borsower shalf nod operade toeelo a0 the hubaite o the ongins) Botrower o Borrower s v o0 <
hatl net be Teguired S cemimence Mov el i gy el uny sicorssat onognterest ol redise Ty v Tent et e e
othe o e oy amnttzanten o the s cofured by e Seo by Indoaent By regone ot amy et 0 e B ch e
Bearersacr or Bornaer s sove oty iy prrerests Ao torbearance by Donder moeaproaee g sebt o eree o e s
a4 waiver af o preciude the caerose of amy nieedoseenieds

12, Successars and Assigne Bound, Joinved! Several Fiabifitv: € oesdgners, [he Concee ! o
trr Scounty [ostiament shall hid and beneln the s ogssene o avaene of Tendep and Borewer o0 b o0
of parsptaph 17 Rorrower’s conemants wind aoreements shadl bebiont and several Ans BRorroaes b oo e ot A

Istrumert hat Goes net execinte the Note qe s censginny T Be ory Insrument oniy tooeeateays gt oy :
Rorcemer’s nteres i the Property undee the terme of thee Secana Indrament iby o nat peceon i ohipae v o oo
sumti secured by e Secnnity Indrinent. atd 100 agrees that [ endet dind apy other Borrower mun apeee faoe or et
forbeat or make any accmmedatn s with regand o the terme ot this Sedpaiy Instrumest or the Wote aothoet o hoareaer
cunent

13, Loan Charges. 17 the Doz scoured ™ thes Sccatty Iistrument 2 sibjedt roog las b e moy g e e
charges, and that 2w s ity imerpreted s that themterest or other boan chavees sollected oo bt el
with the Joan exveed the permuted Ymtrts. then canany sach laan charpe shall be feGuded by the seont v ecen s e o i
the charge to the permatted Limut ard thooanms came alreads collected from Borsomeratith excecte D perimtie D
be eefumded o Borrower Lemder mas choose 1o ke thic refund by reducing the principal oacd ondes the oo o b by
a direct pav ment to Borrower 1 4 refuad ceduces principal. the reduction will be treatedes, b parial prepay e wothoo
any prepavenent charge umder the Note

14, Notices.  Amy notce te Boarower prosded 9 om thee Secunts Instrument ~ba? e pden te
b manlng at by st elass mad anec wpplioable Tow requires wse of snother methead 1he netice Alind he
Property Addrecs or anv other address Borrower Jeapnates by nobee to Lender Amy noties to Lendboitall S
first clzss m) 1o Lemder's adidress stated herern o any other address Tender designates by aotioe o Bovoer A e
provided for or this Secunty Instrument shall be Seemed o have been goven o Borowor o oder b e o nedey
i this paragraph

15, Governing Law; Severability.  This Secaran Inctrument shail be poverned ko federsd e Lnd the e oty
jursdichon in which the Properts s located Inthe exent that any prosiaon or clause of this Scourits Inurgmenr v e Note
conflicts wuh appheable law . such conflict chatl not affect ther provisions of this Secunty Iasdrgment e the S e wln b
cin be given eftect wathaut the conflictingt provaron To s end the provivons of thee Secunty Taeourent ool the N
are declared ' he severable

16, Barrower's Copy.  Boarrvver <hall be given one contformed copy of the Note and of thie Socanny Testrgmene

17. Transter of the Properss or 8 Beneficie) Interest in Borrower. 31 2l or am pars of the Propests oo
interest i s sold o transterred forf o beneficud interestin Borrower i sodd o trancforred and Bosroaer oo
person without Lender's prior wruten consenr, Lemder may . gt 1ls ophion, requare mmediane navmten o i f s oams
secured by this Sceurity [nsirument However this option shall not he exercised by Lender . oxercie o probnbinec B federal
law as of the date of this Secunty [ustirument

If Lender exercises shis option, Lender shail grve Borrower potiee of avceleration “ne notice shall provide a peeied
of not less than 30 days from the date the notice s delivered of maded anthin whinh Borsower mst puy 2 s socated
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by this Secumy (nstrument 1 Borrower farls to pay these sums priof (0 the experation of this period. Lender may mvoke
any remedics permiiied by this Secunity Instrument withaut furiher nohce of demand on Borruwer,

18. Borrower's Kight to Reinstate. If Bortower mects certain condmons, Borrower shall have the nght 11 have
enforcement of this Security Instrument disconsnved at any tme prior (o the earlier of (a) 5 days ror wuch other penod
as apphcable law may specify for reinstatement) before sale of the Property pursuant to any powser of sale contained in this
Secunity lastrument, cr (h) snlry of a judgment enforcing thrs Securiry Instrument. Those conditions are that Barrower:
(a3 payy Leader al! sums wihich then would be due under this Sccurdy Instrument and the Nre 2y 1f no acezieration had
vecurred, thy cures any default of any other coverants of agreements, (¢ pays all cxpenses incurred in snfor.ing this Secunt,
Snstrument. inciuding. but oot iimited (o, reasonable attomeyy’ fees, and (d) takes such action as Lemder may reasonatly
tequire 1 assurc that the lien of this Security instrument, Lender's nights in the Propeny and Borrower's obligahion 1o pay
the sums secured by this Secuniy Instrument shall continue unchanged Upon ranstatement by Borrower the Security In
strument and the obligations secured hereby shalt remann fully effective 4 +f no acceleration had occurred However. this
right to rewnstate shall 1ot apply in the case of acceieration under paragraph 17

19. Sale of Note: Change of Lozn Servicer.  The Note or a partial mnterest in the Note (together with this Secunty
Instrurent) may be sold one of more umes without prier avtice to Borrower. A sale may resuit m s change i the entity
(known as the ‘Laas Servicer ) that collects monthiy pmyments due under the Note aral this Security Imtrument Thers
alvy may be onelor mare hanges of the Loan Servicer unrefated to @ sale of the Kot 1t there v a change of the L.oan
Scrvicer. Borrowes i be given witten nonce of the change 1n accordance with paragraph 14 above and applicable Taw
The nofice will state (he name amd addicss of the hew Loan Servicer and the address to which payments should be made
The notice will also woriart any ather informatun required by apphicable iaw

26. Ha:ardows Suovances. Borrower shalf mo cause o permit the presence, use, disponai. vorsge. of relcase
of any Hazardous Substances 20 00 the Propenty Borrower shall nox do, nor altlow anyonc eise 0 do. anything affectng
the Property that 1v in vioistion‘sl ey Frvironmental Law The praceding two senfences shall ot apply 10 the piestixe,
use, of storage vn the Property of <mait-quantities of Hazardous Substances that are generaily recognized to he appropniate
to normal resadential uses and 0 Mtz iace of e Propeety

Botrower shall prompely give Leider »wntien nowe of any investigation. clam, demand, lawsunt or ather action by
any governmental or regulatory Jgency of prvate party ipvolvwing the Property and any Hwzardous Substance of
Ensironmental Law of which Butrower has actaal knowledge. If Borrower learns, or 13 aotified by any governmemal or
regutatary author:ty  that sny removal or other rem dition of any Hazardeus Substance affrcung the Propenty 1 nevessary,
Borrower shall prompily take all necessary remedial a tions in accordance with Environmental Law

A used in This pracagraph 20, " Hazardous Substances  2re those subsiances defined as to3ic of harardous substances
by Environmeniat f.aw and the fotlewing substances. gasndiag, ketosenc, uther flammuble or 1axic petroleum preaducts, toan
pestivides and herbicides. volatile solvents, matertals conlaming ashestos o7 formaldehyde. and radioa-tive matvnal. As
uved 111 this paragraph 20" Environmeatal Law ™" means tederal livs avd laws of the junsdiction where the Propenty i hxaled
that refate to health. wfely or environmental proechion

NON UNIFORM COVENANTS Borrower and Lender further covrnant and agres oo folluws

21.  Accelerstion; Remedies. Lender shall give notice (0 Borrower i ior to acceleration following Borrower's
breach of any covemant or agreement in this Security fnstrument ¢but no: prioz 1o accrierstion under paragrapk 17
unless applicable law provides ntherwise). The notice shall specify: (a) the deZai; (b) the action required to cure the
default; (¢) a date. not fess then 30 days from the date the notice is given to Jorcurer, by which the default must
be cured, and (d) that failure to cure the default on or befcre the date specified in the notice may result in scceleration
of the sums secured by this Security instrument, foreclosure by judicia) proceeding and stk of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and fore:losure. If the defsuit
is pot cured oo or befure the date specified in the notice, Lender at its option may require imm.di.ae payment in tull
of all sums secured by this Security Instrum: nt without further demand and may (oreclose this' Seurity Instrunsent
by judicial proceeding. Lender shall be entitied to collect all expenses incurred i pursuing the reni=d’c: provided in
this paragraph 21, including, but not limited to, reasonabie attorncys’ fees and costs of title evidence.

22. Relesse. lpon payment of all sums secured by this Security Instrument. Lendzr shall release this Secunty

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homesiead, Borrowcr waives all night of homestesd exemption in the Property

24. Riders to this Security Instrument. If one or more nidess 2re executed by Borrower amd recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporatedd 1nto and shail emend
and supplement the covenaits and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box(es))

D Adjustable Rate Rider D Condominum Rider [Z! !—4 Family Rides
D Graduated Payment Rider [} Pranned Unit Development Rider s':j' Biweekly Paymem Rider
(] Balioon Rider [} Rate Imptovement Rider ] Second Home Ruder

(] Osherts) {spexify}

Form 44 8 (oape 5 of 6 pogrs)
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BY SIGNING BELOW. Borrower accepts and agrees 10 the derms and covenants contaimed i this Secuniny Indtruniem
and i any nder(s) executed by Borrower and recorded wath it

g ——

P , F D o
Witnesses, ) 7
R Qf?i,_t.u.,;{_,('_, N (Q,UUE?(' k

Bruce K. Powvell

Colleen M. Powell

iScal
Bortower

tSeai)

- Bartower

[Spats Ssiow This Use For Acimewiedgmesi)

STATE OF . Hilinois

} 8§
COUNTY OoF . Copk " L _

.~ Notary Public i and for said countv ~nd ate, do hereby certny that
... Bruce H. Powell and Colleen M. Powell, his yife . persanaihy appeared
before me and® (are) knowrn or proved 1o mz 12 be the person(s) who, being informed of the conienis of the
instrument. have executed saine, and acknovledesd said instrument to be . thedr

they, hee ey
and deed and that .’Ehey eaevuted said wnstraivent for the purposes and uses therem set torth
i, ale_ 1heyy

Tl

free and voluntany aut

Witness my hand and ofﬁémt‘%ﬂm«f«mf.(««.u&k(q ./ .19 95
! L; ICIALSEAL"  §
My Commission Expuees: . =0T G Kipen .
PUE3  Notary Public. State of Ifingis &
5 My Commussian Expires 8/ :

AMALLAA e "

This instrumeni wi- pro~ard b ( 1 Savings Bank
am 1800 South Halsted Streer

Chicago, Illinois £fuuf8

URIVERSAL FEDERAL
SAVIRGS BNiR
1800 Ssuth haistad Straat
Chicaze, 0 77705

-
>

2TpLLLst
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER 1s made this .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersignad (the **Borrower™’) to secure Borrower's Note 1o
UNIVERSAL FEDERAL SAVINGS BANK . . . .. ... e (the *lender')

1Propesty Addres]

1-8 FAMILY COVENANTS. In addition 10 the covenants and agroetnenta made i the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL #305YRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the Property
describied in the Secunity Instrurznt, the following items are akled to the Property description, and shall alzo constitute
the Property covered by the Secivity Lastrument: building materuds, appliances and goods of every nature whatsoever
now or hereafter jocated in, on,_cs-used, or intended to be used in connection with the Property, including. but not
limited to, those for the purposes of eupplying ur distributing heatiag, cooling, electricity. gas, watcr, mr and hight,
fire prevention and extinguishing apparates, securily aad access cantrol apparatus, plumbing. bath tubs, wates heaters,
water closets, sinks, ranges, stoves, refnger:cors, dishwashers, disposals, washers, dryers, awaings, stofm windaws,
siorm doors, screens, hlinds, shades, curtains and curtain rods, attached murrors, cabincts, paselling and attached Noor
coverings now ur hereafier altached to the Property all uf which, including replacements and additions thereto, shail
be deemed to be and remazn a pan of the Property ~oveied by the Security Instrument. All of the foregoing together
with the Property described i the Security Instrument (of the leaschold estate if the Security Instrument s on a leaschold)
are referred to in this 14 Family Rider and the Secunity instrament as the “*Propery.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Porrower shail not seek. agree (¢ of make a change
in the use of the Properry of its zoning classification, unless Lerder has agreed in writing to the change Borrower
shall comply with all lzws, ordinances, regulations and requirements ofam povemmental body appiicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien infenor 1o
the Security {nstrument to be perfected against the Property without Leader s piior wrillen permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insusance against reo* 128 in addition 10 the other hasaids
for which insurance is required by Uniform Covenam 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 19 1 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borsawes otherwise agree in vwiling. the first sentence
in Uniform Covenant 6 concermng Borrower's occupancy of the Property is deleted. All tematrurg covenants ard
agreements set forth in Uniform Covenant 6 shall remain 1o effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shali assign to Lender all Jeases of i Property
and all security deposits made in connection with lcases of the Property. Upon the assignment. Lender siali nwe the
right to modify. extend or terminate the existing lexses and (o execute new leases, in Lender's sole discretion As used
in this paragraph G, the word “lease™ shali mean ““sublease™ if the Security {nstrument 1s on s leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and anconditionally assigns and transfers 10 Lender ali the reats and revenues (**Rents™) of the Property,
" tegasdless of 10 whom the Rents of the Property are payable. Bosrowers authorizes Lender or Lender’s agents to collect
- the Rents, and agrees that cach tenant of she Property shal) pay the Rents to Lender or Lender's agenls. However,
Borrower shall receive the Rents unt)) (1) Lender has given Borsawer notice of defacli pursuant 1o paragraph 2t of
the Secusity Instrument and (1} Lender fias given notice 10 the tenani(s) (hal the Rents ace to be paid «w Lender or
Lender's agent. This assigamens of Rents constitutes an absolute assigrment and not an assiginet! for additkmal security

. only.

MULTISTATE -4 FAMILY MIOER—Fisale Mew/Frecdic Mac Usiisrm lctramont fxm2’ WM page / of 2 pager)
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