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THIS MORTGAGE (“Sccuiay Instranent“}isgivenon  OCTOBER 31, 1935 . The Mortgagor is
JULIO ARENA AND ELIDA /\PZ'A , HUSBAND AND WIFE,
5

t*Borrower”). This Sceurity Instrument is gvento . _L2KK UNITED OF TEXAS FPSB

which is organized and existing under the in s of  THE UNITED STATES ,and wlmc’:

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTOA, TEXAS 77027
("Lendei ). Borrower owes Lender the pnnupal sum of

ONE KUNDRED SIXTY THREE TH)USAND EIGHT HUNDRED PIFTY FIVE AND 00/100

Dollara(U.S.$ **163,855.00 ). Thisdebtis cvidenced by Borrower's twls deicd the same date as this Sccurity
Instrument {“Note”), which provides (or monthly payments, with the full debt, if rol paid carlier, due and payable on

NOVEMBER 01, 2025 . This Security Instrument secures to Lender: (a) the repayment of the deby
cvidenced by the Note, with interest, and all 1enewals, extensions and modifications; (b the payment of all other sums,
with intcrest, advanced under paragraph 6 to protect the security of this Secwsity Jlnstrument; and (c)
the performance of Borrower's covenants ind agreements under this Sceurity Instrument wid the Note, For this
purpase, Borrower does hereby mortgage, grant and convey (o Lender the following described (pronerty located in

COOK Ceunty, Hlinois:

THE NORTH 20 FEET OF LOT 35 AND THE SOUTH 10 FEET OF LOT 36 IN

BLOCK 76 IN NORTH WEST LAND ASSOCIATION SUBDIVISION IN SECTION 11

TOWNSHIP 40 NORTH, RANGE 13 AND SECTION 14, TOWNSHIP 42 NORTH,

RANGE 13, EAST OF THE THIRD PRINICPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 13-11-417-004

which has the address ol 4947 N. DRAKE AVENUE, CHICAGO [Street. Cityl,
llinois 60645 1Zip Code] (" Property Address”),;
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TOGETHER WITH off the improvements now ot hercafler erveted on the propenty. and all casements, nghis,
appuricnances, rents. rovaltics. mineral, oi} and gas rights and profits, water aghts and stock and all fixtuses pow or
hereafter a part of the propenty. All replacements and additiores shall also be covered by this Sccunty Instriment. Al of the
foregoiny is teferred tointhis Security Instrament as the **Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o
mottgage, grant and convey the Property and that the Property is unencumbeted, except for encumbrarces of recond
Borrower warrants and wijl defend gencrally the title to the Property against all claims and demands, subjeet 1o any
cncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and tate charges due u‘mic{ the Npte.

2. Monthiy Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach meithly pavment,
together with theprincipal and interest as set forth tn the Note and any tate charges, a sum for Go taxes and special
assessments levied orto be fevied against the Property, (b) leaschold payments of groutd rents on the Propenty, and
preminms (or insurance required ander paragraph 4. In any year in which the Lender must pay o mongage insurance
premium to the Seeretay of Housing and Urban Developtent (" Seeretary ™), or inany year in which sach premmmwould
have been reguited i Lendes s1it! held the Security Instrument, cach monthly payment shall also mclude enhes (1ya sam
for the annual mortgage insurzdice premium to he paid by Lender (o the Secretary, or (13 a monthly charge msicad of &
moHgage insurance premium if (s Security Instrument is held by the Seeretary, in a reasonable amount to be determined
by the Secretary. Exeept for the wwonthly charge by the Sceretary, these items are called "Escrow ftems® and the sums paid
to Lender are catled “Escrow Funds.”

Lender may. at any hme, collect and hold amounts for Esctow lleme in an aggregate amount not 1o exeeed the
maximum amound that may be required for Borotver's escrow account under the Real Estate Scttlement Procedures Act
of 1974, 12 U.S.C. Section 2601 at seq. and implementing regulanions, 24 CFR Part 3500, s they may be amended from
time to time ("RESPA®), except that the cushion of icserve permitied by RESPA for unanticipated disbursements o
dishursements before the Borrower's pavinents are availabiv in the account may not be hased on amount: due for the
MmoHgage insutance premium.

I the amounts held by Lender for Eserow Hlems exceed the amounts permitied 1o be held by RESPA. Lender shalt
deal with the excess funds as required by RESPA. If the amounts of fupds held by Lender at any time are not sofficient to
pay the Escrow Hems when due, Lender may notify the Borrower ard require Borrower (o make up the shortage or

deficieney as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured sy this Security Instrument. 3 Bortower
tenders to Lender the ful) payment of all such sutns, Borrower's necount shall be cradited with the balimee semamng for
all installment items {a), (b), and (¢} and any mortgage insurance premium st fmeat that Lender has not become
obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds to Rortower. Immediately priot o
foreclosure sale of the Property ar its acquisition by Lender, Batrower's account shuil beewredited with any balance
remaining for all instaliments for items (a), (b}, and (¢).

3, Application of Payments. Al payments under paragraphs 1 and 2 shall be apphied by Londet s follows:

First, (o the montgage insurtance preminm 1o be paid by Lender to the Scetetary or to the mentiiy charge by the
Sceretary instead of the monthly mortgage insurance premiam;

Sceond, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, oo and other hazand
insuranee premiums, as requited,

Third, to interest due under the Note;

Fourth, toamortization of the pancipal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood end Other Hazard inaursice. Borower shall insore all improvemants on the Propetty. whether
now In easstence of siubxequently erected, sgainst sny hazards, casusltics, and contingencics, inclding fire, tor wiich
Lerkler requires insurance. This insuranc: shall be maintained in the amounts and for the periods that Lender requires.
Borrawer shall also insure all improveme ats on the Property, whether now in existence o subscquently erected, agatnst
toss by floods to the extent required by U Seeretary. Al insurance shall be cartied with companies approved by Lender.
The insurance policies and any renewals shall be hield by Lender and shall include loss payable clases in favor of, and in
a form acceplable to, Lender.

In the event of logs, Borrower shall zive Lender immediete notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insura ice company concemed is herchy authorized and dircctod to make payment for
sich lass directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may
ke apphicd hy Lender, at its option, <ith:r (a) i the reduction of the indeblodness under the Note and this Scenrity
Instrument, first to any delingquent amour Is applied in the ordet in paragraph 3, and then to prepayment of principal, or
(h) 10 the testoration or repair of the dams ged Propeny. Any application of the proceeds (o the prinzipal shall not oxtend
or postponc the dugdate of the monthly sayments which arc referred 1o in pamgraph 2, of change the amount of such
puymenls. Any cicizs insurance proceed s aver an umount required to pay alt outstanding indebledness under the Note
and this Security Instarment shall be paid o the entity legally entitlod thereto.

In the event of foreélocene of this Se curity Instrument of other transfer of title to the Property that extinguishes the
indehtedness, all right, title and interest of Borrower in and to insurance policies in foree shal pass to the purchaser.

5. Occupancy, Preservatior,, Maintenance and Protection of the Praperty; Borrower's Loan Application;
Leaseholds, Borrower shalt oceupy, estahlish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Insrument end shall continue fo occupy the Property as Bortower's principal
residence for at least one year after the d ie of occupancy, inless the Secrelary determines this reguirement will cause
unchue hardship for Borrower, or unless o teiating circumstances cxist which are beyond Borrawet™s control. Borlawer
shall notify Lender of any oxtennating circuiirinces. Borrower shall not commit wasic et destroy, damage o
substantially change the Property or allo v the Projeesisdo detetiorats, reasonable wear and tear excepied. Leder mny
inspoct the Property if the Property is vacnt or shandined 2 the loan ia in defanlt. Lendes inay tahe reasonable action to
profect and preserve such vicant o ahan kned Propenty. Bortower shall also be in defaull if Borrower, during the loan
application process, gave maletially false o inaccurate informadion or stetements to Lender (of fatled to provide Lender
with any material information) in connction with the loan evidenced by the Note, including, bui ot himited to,
representations concerning Bormower's o« cupancy of the Property as a principal residence. If this Sccurity instrument is
on a leasehold, Borrower shall comply with the provisions of the leave. (f Borrower acquires fee title to the Property, the
leasehold and fex title shall not be merged unless Lender agrees (o the inerger-in writing.

6. Charges to Borrower and P-otection of Leader’s Rights in /1) Property. Brmower shall pay all
govemmental or municipal charges, fines and impositions that are not inchaded in Zargraph 2. Borrower shall pay these
obligations on time Jirectly to the entity which is owed the payment. If failure to iy would adversely affect Lender's
interest in the Property, upon Lender’s @ equest Borrower shall promptly fumish to Limder receipts cvidencing these
payments. .

If Borrower fails to make these payments or the payments required hy paragraph 2, ot fails 1o perform any other
coverants and ugrecinents contuined in - hi Seaitrity Instrument, of there is & legal proceeding (s, may significantly
ffect Lender's Aghts in the Property (such as a proceeding in bankruptey, for condemnation ov fa enforce Jaws of
regulations), then Lender may do and pay' whateves is necessary to protect the value of the Property and Lender's rights
in (e Propenty, including payment of taxe s, hazard insurance and other iters mentioned in paragraph 2.

Any amounts dishursed by Lender wder this paragsaph shall become an additional debt of Borrower and be secured
hy this Sccutity Instrument. These amou ts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender. shall be immediately due and payable.

7. Condemnation. The procceds of iy award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pert of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lendet to tie extent of the full amount of the indebtedness that remains unpaid under the
Noic and this Secarity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, {first to any delinquent amounts applicd in the ordes provided in paragraph 3, and then to
prepaymenit of principal. Any applicatios of the proceeds to the principal shall not extend or postpone the due date of,
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the monthly pavinents, which are referred 10 in paragraph 2. or change the amount of such paviments. Any cvces
proeceds over an amount required to pay all outstanding indebledness under the Note and this Sccunity Instrument shall
be paid 1o the entity legally entitled theteto.

8. Fees. Lender may collect fees and charges anthonized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sectetary in the case of payment
defaults, require immediate payment in full of all sums sccured by this Secunty Instrament!:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty instrament prior
to ot on the due date of the next monthiy pavinent, or
(i1} Borrower defaults by Tailing, for a penod of thisty duys, to perform any other obligatiotis contaed i ths
Sccunty Instrument.

(b) Sale‘witaout Credit Approval, Lender shall, if permitted by applicable law and with the pnor approval of
the Sceretary, pequire immediate payment in full of all sums secured by this Secunty Instrumentif:
) All or part of the Propenty, or 2 beneficial imterest in a trust owning all or part of the Property. s seld or
otherwise trinsferred (other than by devise or descent) by the Borrower, and
(i1} The Property isoot occupied by the purchaser of grantee as his or her principal residence. o1 the purchaser
of grantee does sooectupy the Propetty but his o het credit has not been approved in accordiance with the
reguitements of the Serrcary.

(¢} No Waiver. If circumstances occur that would pemmit Lender to require immediale payment in full.
Lendet does not require such paymerits, Lender does not waive its nghts with respect to subsequent events.

() Regulations of HUD Secretary. I smany rcumstanees regutations issied by the Secretary: wall Lt
Lender's rights in the case of payment defzal?s to require immediate payment in fuli d foreclose 1if not paid
This Secunity Instrument does net authorize aceeleration of foreclasure i not permitted by regulations of the
Secretary

(e} Mortgage Not Insured. Borrower agrees that shoald this Security Instrument and the Note secured theteby
not be cligible for insurance under the National Housing Az within 60 days from the date hereol, Lender may. at
its option and notwithsianding anything in paragraph 9, requir: immediate payment in full of all sums secured by
this Security Instrament. A writlen stalement of any authorized-agent of the Sceretary daled subsequent o 60
days (rom the date hereof, declining to insure this Secunity Instruraent and the Note secored thereby. shail be
deemed conclusive proof of such ineligibility. Notwithstanding the Torgoing. this option may not be excreised
by Lender when the unavailability of insurance is solely due to Lender s Jailure to remit a mortgage msurance
premium to the Secretary.

A 10. Reinstatement. Borrower has a right o be reinstated if Lender lias reguired imimiediate pavinent i full hecause

Moo Borrower's failure to pay an amount due under the Note or this Security Instrament. This iight appiies ever after
forectosure proceedings are instituted. To reinstate the Security Instrument, Borower shali-tpier m a lump sum ol
amounts required o bnng Borrower's account current including, to the extent they are obligations o Borrower under this

L Seeurity Instrument, foreclosure costs and reasonable and customary attomeys” fees and expenses(pronery assoctated

':.’u.-ilh the foreclosure proceeding. Upon retnstatement by Bortower, this Security Instrument and the obligations that i

¥ & ccures shall remain in effect as if Lender had not required immediate payment in fuil. Bowever, Lendet is not reguired
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two vears immediately preceding the commencement of a current foreclosure proceeding, (i1} remstatement wilt
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priomy of the lien
created by this Seeunty Instrament.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time of payment of
muodification of amontization of the sems secured by this Sccurity Instrument granted by Lender to any successer 1n
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessor in inferest.
Lender sha!l not be required to commence proceedings against any successor in intetest of refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any Jdemand
iade by the original Borrower or Borrower's successofs in inlerest. Any forbearance by Lender in excreisimg any right
or remedy shall not be a waiver of o preclude the exetcise of any right or remedy. v
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12. Successors and Assigns Bou 1d; Joint and Several Liability; Co-Signers. The covenants and agteements of
this Security Instninent shall bind atd benefit the successors and assighs of Lender and Borrowes, subject fo the
provisions of paragraph 9.b. Borrower's covenants and agreements shaf be jointand several. Any Borrower who co-signs
this Sceurity Instrument bt does not execute the Noie: (a) is co-signing this Sceurity Instroment only 1o mortgage, grant
and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated 10 pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forhear ot make: any accommodations with regard to the terms of this Sccurity Instrument of the
Note without that Borrower's consent.

13. Notices. Any notice to Bortow.:r provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mai! unless app icable law requires use of another methad. The notice shall he ditected (o the
Property Address or any other address Barrower designates by notice to Lender. Any notice te Lender shall be given by
first class mail to Lender's address statvd herein or any addreas Lender designates by natice to Borrowet. Any notice
provided far in this Security Instromen shall he deemed 1o have bren given (o Bosrower o Lendet when given as

provided i this pargriph.

14. Governing L.aw: Severahility. This Security Instrament shall be govemed by federal law and thie law of the
jurisdiction in which the ¥ renetty is located. In the event that any provision or clause of this Secunity Instroment or the
Nate conflicts with applcable taw, such conflict shall not affect ofhet provisions of this Security Instmment or the Note
which can he given effect wishiio the con. licting provision. To this end the provisions of this Sccurity Instrument and the

Note ure declared to be severabie.

15. Botrower's Capy. Bosrower ha’l be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transicrs to Lender all the rests and revemies of the
Property. Be rrower authorizes Lender or Lenaer’s agents to collect the reats and reveniues and herehy directs cach tenant
of the Property to pay the renls o Lencer of Lomder’s agents. However, prior to Lender's notice to Bastower of
Borrower's breach of any covenant of agrecment it Sceurity Instrament, Borrower shall colicet and reecive all rems
and reventies of the Preperty as trustes for the benefit of Foader and Borrower. This assignment of rents consttiules an
absolite assignment and not an assignment or wdditional s=cunty only

If Lender gives notice of breach to Bottower: (a) all rents ieeeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the. Security Instrument; (b) Lender shalt be entitled 1o
collect and receive all of the rents of the Property; and () cach fenint of the Property shall pay all rents duc and unpaid to
Lender or Lender's agent on Lender's written demaund 1o the tenant.

Borrower has not exceuted any prior essignment of the tents and bas st and will nol perform any act that would

prevent Lender from excrcising its rights uncler this paragraph 16.
Lender shall not be required to enter uon, take control of or maintain the Zroperty before ot after giving notice of

breach 10 Borrower. Hawever, Lender or a judicially appointed recciver may Go s 22 any time there is a breach. Any
application of rents shall not cure or waive aiy default or invalidate any other ight o/ emedy of Lender. This assignment
of reats of the Propetty shall terminate when he debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Barmower and Lender funther covenant and agree as follows:

17. Foreclosure Procedure, If Lende) requires immediste payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali exp>nses incurred
in pursuing the remedies provided in tkis paregraph 17, including, but not limited to, reasonabiz atforneys’ fees

and costs of title evidence.

18, Release. Upon payment of all sums secumd by this Sccurity Instrument, Lender shall release this Sccunty
Instrument without charge to Borrower. Borrewer shall pay any recordation costs.

19. Waiver of Homestead. Bormwer wa ves all right of homestead excmption in the Property.

QMGL! 19508 LMMIL Page 8 ol 8 00059625
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20, Riders to this Security Instrument. If one or more riders are executed by Bortoswer and recorded 1ogether with
this Sccurity Instrament, the covenants of cach such fider shall be incorporated into and shall amend and supplement dhe
covenants and agreements of this Secunty instrument as if the rider(s) were a part of this Secunty fnstrument {Check
.ippl:uhlt. box(es)]

TG -ndnmm":m Rider " Graduated Payment Rider X Other {Speaty]
Pl.mmd bl Development Ricer |' (mmmg Eyguity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Barrhwer accepts and agrees 1o the terms contained in this Security Instrament and i any
rider(s) executed by Bortower and recarded withit . P
Withesses: Q /
— J ) .
AN UL ",{;_,q-,gu ; _1.‘.;';1!\

JULIO ARENA Borrowt

k{ x’z_hmfrw o iScab
IDA ARENA Rosrowet

~{Seaby /. _ S
Buottower ftorrower

)

STATE OFLLLINOIS, . £pi [ Countyss:

N

I, ("‘"‘J ot : 11( A AT . & Notary Public in enu forsaid county and state do hereby
ceftify that’ JULIO ARENA AND ELIDA ARENA

. personally known to me to b the sme personts) whose
name{s) subsctibed to the foregaing instniment, appeared before me thisday i person. and acknosl-deed thot. THEY
signed and delivered the soidwnstrumentas THEIR  free and voluntary act, for the usee/2id purposes there
scl forth.
Given under my hand and official scal, this day of

My Commission Expires: " A LR
;Juur_\ S

wOUTIL TAL S
RE\J \A |.\.-
Bewy 00D D0 o

My L

LFMIL
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 318T day of

OCTOBER , 1995 ,andis incorporated into and shall be deemed to amend and

supplement the Morgage, Dee:d of Trust or Security Deed (“Security Instrument®) of the same date given

by the undersigned (" Borrower ') tu sccure Borrower's Note (“Nate™)to - BANK UNITED OF TEXAS
P8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON. TEXAS 77027

¥
J—

(the "Lendce of the same date and covering the property described in the Sceurity Instrunent and focated
a: 4947 N. DRAKE AVENUE, CHICAGO, ILLINOIS 60645

[ Propesty Aridresa)

THE NOTE CQSTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN)) THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIM UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aidi.izn to the covenants and agreements made in the Sceurily
instrument, Borrower and Lendir further covanant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may chang ¢ on the first day of CANUARY , 1997 , and on that day
of cach succeeding year. "Chang e Date” means each date on whach the intetest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the
weekly average yicld on Unitee States Treasury Securilies adjusted (04 ¢onstant maturity of onc year, as
madc availuble by the Federal R :serve Board. "Current Index” means the most recent Index figure available
30 days before the Change Date I the Index (us defined above) is no longer 2vaitable, Lender wili uscas a
new Index any index prescribed by the Secrelary. As used in this Rider, “Secretary means the Secretary of
Housing and Urban Development or his or her designee © Lender will give Bomower notice of the new
Index.

(C) Calculation of Interes: Rate Changes
Before cach Change Date, 1 ender will caleulate a new interest rale by adding a margin of
TWO AND THREE-QUARTERS percentage poini(s) ( *2.750 %) «}
to the Current [ndex and round ng the sum to the nearest one-cighth of one percentage point (0.125%). {1
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate 7
until the next Change Date. o]

v e
K>

LA &

(D) Limits on Interest Rat: Changes
The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any
single Change Date. The intetest rate will never be more than five percentage points (5.0%) higher or lower

than the instial interest rate.
00059625
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(E) Calculation of Payment Change

If the interest rate changes ona Change Date, Lender will caleulate the amoant of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in fulk at the matunty
cate at the pew interest rate through substantially equal payments. [n making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defaultin
pavment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice te Bomawer of any change in the interest rate and monthly payment amount
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the dute.of the potice, (i) the Change Date, (111) the ofd interest rate, {iv) the rew mteresi rate, (v) the new
monthly soment amount, (vi) the Current Index and the date it was published, (vin) the method oof
calenlating 4w change in monthly payment amount, and (viii) any other information which may be fequited
by law from Gip2 fofithe.

(G) Effective Dete of Changes

A new tnterest rate calenlated in accordance with paragraphs (C) and (1) of this Rider wall become
elfective on the Change Date. Borrower shall muke a pavment in the new monthly amount beginnmg on the
tirst payment date which veeiss at Teast 25 days after Lender has given Borrower the notiee of changes
required hy parugraph (F) of this Rader. Borrower shall have no obligation to pay any increass inthe monthly
pavment amount calculated in aceordance with paragraph (E) of this Rider tor any pavment date oceurnng
less than 25 davs after Lender has piven the required notice. If the monthly payment amount calenlated m
accordance with paragraph (E) of this Rider decreased, bt Lender failed to give timely notice of the
decrease and Bortower made any monthly pavinent amounts exceeding the payment amount wlich sheuld
have heen stated in a timely notice, then Boriusser has the option to eithet (i) demand the retum o Borrower
of any excess payment, with interest thereon at e Note rate (a rate cqual to the interest rate which should
have been stated ina timely notice), or (i) request thal any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender’s ubligetion to retumn any excess payment with inferest o
demand is ot assignable even if the Note is atherwise assizoed before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agiees (o' the lerms and covenants contained i this
Adjustable Rate Rider.

S
(Seal) "‘;‘:\‘:L&\-D C._‘ 5  ASeab

-Borrower "JULIO ARENA - Rortower

>
_{Seal) . . _.-_‘_%1.&;}_::; . (Scali
-Bottowet ELIDA ARENA Bortowner
e meem e — [ Space Below This Line Reserved for Acknowledgment] Lo LEES ST

LFADR
00059625




