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N.ORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 2, 1995, betwean Max Bolll Jr., s bacheior, whose address is 1701 N,
Hoyne, Chicago, 1L 60847 (referred to bolow a8 "Grariur ™) end COLE TAYLOR BANK, whose eddress is
1965 N. Milwaukee Avenue, Chicsgo, Il 80847 (referred to Le'sy a8 “Lander”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor migriosges, werrsnis, and conveys 1o Lender all
of Grantor’s right, titie, and interest In and to the lollowing descrioed rca! property, logether with all existing o
suosequently erected or affixed buildings, improvements and fixtures, dil easements, nghls ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciwling stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating 10 the real zrozerty, including without limitation
all minerals, o}, gas, geothermal and similar matters, located in Cook Courly, State of illinois (the “Real
Property”):

LOT 9 IN BLOCK 1 IN BRADWELL'S ADDITION IN THE NORTH HALF OF THE LCUTH HALF OF THE

SOUTH WEST QUARTER OF SECTIGN 31, TOWNSHIP 40 NORTH, RANGE 14, €437 OF THE THIRD

PRINCIPAL MERIDIAN, IN CHICAGO, IN COOK COUNTY, ILLINOIS.

The Resl Properly or is address is commonly known as 1701 N. Hoyne, Chicago, Il 6US47. The Real
Property tax identification numbar is 14-31-328-009.

Grantor presently assigne to Lender all of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents from the Prapeny. in addition, Granior granis 0 Lender a Uniform Commercial Code gecunty interest in

the Personal Property and Rents.

DEFINITIONS. The following wards shall have the foliewing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al refergnces to doilar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving finc of credit agreement dated October
2, 1995, between Lender and Grantor with a credit limit of $35,000.00, together with all renewals of,
extensions of, modifications of. refinancings of, consolidations of, and subslitutions for the Credit Agreement.
The intesest rate under the Credit Agreement is a vasiable interest rate based upon an index. The index
currently is 8.750% per annum. The interest rate to be applied o the outstanding account balance shall be at
a rate 1.000 percentage points abave the index, subject however to the following maximum rale. Under no
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c‘wcums‘.ances shaht ihe inerest 1ate pe more han the lesser ot 18.000% per annum or the maximum [ae
allowed DY applicable law.

Grantor. The word ~Gramol” means Max Botti Jr.. Tne Grantor 18 {he mongagot under 1his Monpage.

Guarantor. The wotd =(yuarantor” means and incluges withoul limitation aach and an of the guaﬁaﬁ‘.ors.
surelies, and accommodation pasties in connection with the indeotedness

lmprovements. The wotd '!mprovemems' means and inciudes withoul imiatron all gxisiing ang fulufe
irnmovemems. fdures. puiidings. SITuCWIES. modie homes atfixed of \ne Real propeny. facitities. addnions.
reptacements and other consteuction 04 the Real Propety
indebledness. The void 'lndebtedness’ means al principal and interest payable yndet the Cradit Agt gement
and any arnounts expevied Of advanced by Lender 10 discharge obligations of Grantor Of expenses ncurred
py Lendef o entorce obhigatons ot Gramtor ynder this Mortgage. yopemner with imerest on such amounis as
provided in this Mortgage. Speciﬂcalty. without limiation, this Mortgage secures 2 revolving tine ot credit
ang shall gecure not onty ("€ amount which Lends? has presently advanced 10 Grantor undet the Credit
Agreemont. put aiso BNY L e amoums which Lender mey advance 1o Grantor under the Credil
Agreement within twenty (20) yeors trom the dete ot this aortgege ¢ the same axtent a8 it such tuture
sdvance were made 88 of the dris of the execution ot this Mortgage. The revolving iine of credit
ohligates Lender 0 make advances ® Granlor 80 long 88 Grantor compties with all the erms Of the
Credil Agreemen‘l ang Retated Docume s Such advances may be made, repsid. and remade trom time
1o lime, subject 0 the limitation that the Lolat outstanding balance owing 8t 2N one Lime. not inciuding
finance charges on such batance at 2 fixed O varisbie rate or sum 88 provided in the Credit Aqreemen\.
any {empotary overages. olher charges: ang &0y amounts expenced Of advanced 08 provided in this
paragtaph. shatt nol exceed \ne Credit Limit a8 prwided in the Credi Agreemem. i is the imention of
Grantor ang Lender that this Maorigage secures it rajance putstanding under the Credit Agreemem from
jme to Ume from 2ero up 10 the Credit Limit a8 proviyzd above and ary intermediste palance. Al N0 time
shall the principsl amount ot indebledness sacured ¥ the Morigage. nol including sums advanced 10
pto{ecl the secusity of the Morigage. axceed $70,000.00.
Lander. he word ~Lender” means COLE TAYLOR BANK, 1t suCCessors and assigns The Lendef ig the
mongagee ynder wis Mongage

Mortgage. The woid paonipage” means NS wongage pelween Crantof ang Lender, and includes withoul
fimitation att assignrnents and gecufily inerest ptovisions relating 10 °€ personal propeny ang Rems.

s P ==
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personel property- The woids =pergonal propeny” mean alt equizment, fitures, ang othet arictes of
persona‘l propent now Of nereaftel owned Dby Gramor. and now Of hereah?r anached Of atixed i0 the Real
properny: together with all accessions. pans. and agduions 10, all rep\acem:ms ot, ang ail gubstiuiens {ot. any

ol such propeny: and togethél with ait proceeds (including without Limitaton all nsurance QmCeeds and
retunds of premiums} yrom any sale Of othef gisposition ot ihe property.

propenty. The word «propetty” means cotectively the Real Property and the Persofd pPropeny.

Real property: Tne words *Real propeny” mean 1he propeny. interests and rightc gescribed apove 1n 1€
~Grant of Mortgage” geclon.

Y

32 Related Documents. The Words ~Retated Documema‘ mean and include without wrowtation alt prormssoT
™ notes, credit agreemems. loan agreemenls. environmentai agreemems. guaramies‘ securty agreemenis
o mongages seeds of Hust ang al ower instrumams, agreements ang documents. whether now 0f hereafis
:;" existing. executed in conneciion with the lndemedness

g Rents. Tne word “Rents” means atl present and tuturé tents. revenues. income, iSSUES. royales. profits, af

other benelits gerived OM the Propenty-

THIS MORTGAGE, INCLUDING THE ASSIGNMEHT OF RENTS AND THE SECURITY {NTEREST N THE REN
v PERSONAL PROPERTY, 1s GIVEN 10 SECURE m PAYMENT Of THE INDEBTEONESS AND

PERFORMANCE QF ALL OBLiGATlONS OF GRANTOR UNDER ™S MORTGAGE AND THE RELAT
DOCUMENTS. ™ NTENDED 70 AND sHALL BE VALID AND HAVE PRIORITY OVER !
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SUSSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF YHE MAXIMUM AMOUNT
BECURED HEREBY. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all
amounts sécured by this Mortgage as they become due, and shail strictly perform all of Granior's obligations

under this Morntgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granor's poesessicn and use of
the Property shall be governed by the following pravisions:
Possession and Use. Unlil in defsull, Grantor may remain in possession and control of and operate and
manage the Property and caollect the Rents from the Froperty.
00%1? to Maintsin. Grantor shall maintain the Property in lenantable condition and promptly pertorm all repairs,
replacements, and maintenance necessary to presesve its value.

Hazardous Suvatances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” ang
“threatened reiease,” as used in thia Morigage, shall have the sarne meanings as set forth fn the

ehensive crvironmental R , Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sucticn 9801, ot ses "TERCLA"), the Superfund Amandments and Reauthonzation Act of 1986, Pub. L. No.
00--499 ("SARA®), 1Fs Y azardous Malerials Trangportation Act, 48 U.S.C. Section 1801, et saq., tha Resource
Conservation and Recovery Act, 49 U.S.C. Section 6801, et ., Gf other appiicable state or Faderal laws,
ruias, or reguiations adoptod “ursuant 10 any of the foregoing. The terms "hazardous waste® and "hazargous
substance” shall also includz, ‘without fimitation, ?euoleum and petroleum brpfoduc:a ar any fraclion thereof
and asbestos. Grantor reprazents and wasrants 10 Lender thatl: {8) During the period of Grantor's ownership
of tha Propesty. thece has been no 180, genarstlon, manufacture, storage, treatment, disposal release or
threatened release of any hazardous waste Or substance by any person on. under, about 6r from the F’ropcﬂ-(:
(b} Grantor has ng knowledge of. or r87ecn 10 bellevg thal there has been, except as previously disclosed (o
and acknowledged by Lender In writing, j) any use, generation, manulacture, storage, Ireaimeni, disposal,
release, or threatened release af any hac?;anus waste or substance on, under, about or from lhe Propenl,by
any prior owners or occupants of the Propsiryor (i) any actual or threatened fitigation or claims of any king
by any person relating 1o such matiers; and . /.} Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any teaant, contractor, agent or ather authorized user of the Property
shail use, genefale, manufacture, store, Ireat, disprae of, or réfease any haxardous waste or substance on,
under. abou! or from the Proparty and (i) any such aclivity ghall be conducted in compliance with aif
applicable federal, state, and 1ocal lawe, reguiations rao ordinances, includi wilkout limitation those laws,
regulations, and ordinances described above. Granoi zuthofizes Lander ils agents to enter upon the
Property tc make such inspections and tests, at Granto’’s axpense, as Lendar may deem approprate 1o
determine comphiance of the Progerly with this section oi hre »‘.ionggge. Any ingpactions 07 1esls made by
Lender shall be for Lender's purposes only and shall not be corsuued to create any responsibility or Habilny
rs0n. The ¢esiesentations and warranhes contained herein

on the part of Lender to Grantor or 10 any other pe
ara basad on Grantor's due dillgence in Investigaling the Propedy for hazardous waste and hazardous

substances. Grantor hereby (a) releases and walves any future claling against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or othe: custs under any such laws, and (b)
agrees to indemnily and hold harmiess Lender against any and all ciums, losses, liabilities, damages.
penalties. and expenses which Lender may directly of indirectly sustain or «uHer resuliing from a breach of
this section of the Mortgage or as a consequence of any use, generation  menufaclure, storage, disposal,
release or threatened refease occurring prior ta Grantor's ownership of Interest ir. the Property, whether or not
the same was or shouid have been known to Grantor, The provisions of tnis cection of the Mortgage,
inciuding the obligation o indemnify, shall survive the payment of the Indebiedness ard the salisfaction and
reconveyance of {he lien of this Mongape and shall nol ba affected by Lender’s acquisiu™n of any intesest in
the Property, whether by loreclosure of Otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nof commi, Cefrait, or suffer any
stripping of or waste on of to the Property or any bortion of the Prog‘any. Without limiting the penerality of the
foregoing. Granior will not ramove, of Eram to any other party the right to remove, any umber. minesals
including oil and gas), soil, gravei or ock products without the prior written consent of Lender.
Removal of improvements. Grantor shall not demoligh or remove any improvements from the Real Propenty
without the prior weitten consent of Lendar. As a coidition 1o the removal of any Imprevements, Lender mag
require Granlor to make arrangements satisfactory to Lender (0 replace such Improvemenis wit
imgrovements of at least equai vaiue.
Lander's ﬂl?ht to Enter. Lender and R8s agents and representatives may enter upon the Real Property at all
reasonable limes to attend 10 Lender's Interests and to inspect the Property for purposes of Granior's
comgpliance with the terms and canditions of this Morgage.
Compliance with Governments! Requirements. Granior shal promptty comoly with all taws, ordinances, and
regulations, now or herealter In effect, of all governmental authorities applicabie to the use or occupancy of the
Pr . Gramtor may contest in good faith any such law, ondinance, or regulation and with compliance
during any proceeding, including naforopdate appeals, so fong as Grantor has notified Lender in writing prior (o
ing 50 and so Iong as, in Lender’s sole opinion, L 8 interests in the Propef? are not jeopardized.

doi

L require Grantor t0 post adequate security or a su bond, reasonably satistactory to Lender, o
protect gayhder's interest. ey d

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which ffom the character and use of the
Property ase reasonably necessary o protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al!
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of ail or any
part of the Real Property. or any interest in the Real Property. A “sale or transfer” means the conveyance of Reai
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volunlary of
involuntary; whether by outright sale, deed, installmen! sale contract, land contract, contract for deed. ieasenold
inlerest wilh a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantar is a corporation, parinership or limited liability company. transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, paninership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law of by Hiinois faw.
LA);(tES AND LIZNS. The following provisions relating 1o the taxes and liens on the Properly are a part of this
ortgage.
Payment. Gran'or shall pay when due (and in all events priof 10 delinquency? all taxes, payroll taxes, specal
taxes, assessmeris, vater charges and sewer service charges levied against or on account of the Property.
and shall pay when fua all claims for work done on or for services rendered or matenal furmshed 1o the
Property. Grantor shali’ maintain the Property free of all liens having priority over or equal to the aterest ot
Lender under this Mongac.. except for the lien of taxes and assessments not due, and except as oiherwise
provided in the {ollowing Laracraph.
Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
faith dispute over the obligation ! r.dy. so long as Lender’s inlerest in the Propeny 18 not AeoFafdnzed. If atien
arises or is filed as a resull of nunpaymen!, Grantor shall within fifteen (15) days after the lien arnses or, d a
lien is filed, within fifteen (15) days aier Grantor has notice ¢f the filing, secure the discharge of the hen. or if
requested by Lender, deposit with Lenger cash or a sulficient corporate surety bond or other secuniy
satisfaclory to Lender in an amount suticiont to discharge the lien t§>Ius an¥_ costs and atlorneys’ fees or other
charges that could accrue as a result of a furzclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisty 2.iy-adverse judgment belore enforcement _agains; the Propery
Grantor shall name lender as an additional rihgee under any swely bond furnished in the contest

proceedings.

Evidence of Paymenl. Grantor shal! upon demand (uraish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authotize the appropriate governmental official to deliver 10 Lender at any ume
a wrilten statement of the taxes and assessments agains: 1.€ Propeny.

Notice of Construction. Grantor shall notify Lender at leas) ifieen (15) days before any work is commenced.
any services are furnished. of any materials are supplied to tne-Croperty, if any mechanic’s hien, materialmen's
lien, or other lien could be asserfed on account of the work, servises, or matenals. Grantor will upon requesl
of Lender furnish to Lender advance assurances satisfactory 10 Loander that Grantor can and will pay the cost
of such improvemants.

;RgPERTY DAMAGE INSURANCE. The following provisions relating 1o insurirg the Property are a part of this

origage.

Maintenance of Insurance. Grantor shall procure and maintain policies ¢f fire insurance with standard
exiended coverage endorsements on a replacement basis for the full-ingivable vaiue coverng all
Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause. and
with a standard mortgagee clause in favor of Lender. Policies shali be written by €uc'cinsurance companies
and in such form as may be reasonably accefa!_able to Lender. Grantor shall defiver'te Lender cerificsles of
coverage from each insurer containing a stipulation that coverage will not be cancelled o: Ziminished without 2
minimum of ten (10) days' prior written notice 10 Lender and nol conlaimsg any disclaimer. of the insurer's
liability for failure to glwe such notice. Each insurance policy also shali include an endorsernaiit proviging that
coverage in favor of Lender will not be imgaired in any way by any act, omission ot default of Granto: or any
other person. Should the Real Property at any lime become localed in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granlor agrees 10 obtain and
maintain Federal i Insurance, to the exten! such insurance is requirec by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the ioan. of the maximum hmit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promcl:nly nou!r Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails {0 do so within fifteen (15‘ days of the casualty. hether of not
Lender's security is impaired, Lender may, al is election, apply the proceeds 10 the reduction of the
indebtedness, payment of any lien aHecting the Property, ¢r the restoration and repair of the Property It
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged of
destroyed Improvements in a manner satisfactory 10 Lender. Lender shall. upon satisfactory proct of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration f
Granior is not in default hereunder. Any proceeds which have not been disbursed within 180 cays after therr
receipt and which Lender has nct committed 10 the repair or restoration of the Property shall be used first o
pay any amount owing 10 Lender under this Morlgage. then to prepay accrued interest, and the remainder, if
any, shall be applied 10 the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the !ndebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpited insurance shall inure to the benefit of, and pass 10, the
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purchaser of the Propenty covered Dy this Mortgage at rustee’s sale or other sale hekl under lhe
provisions of this Mortgage. or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. 1 Granlor fails to comply with any provision of this Mortgags, of if any actien or
oceeding is commenced that would malerially affect [Jendwv ‘s Inlerests in the Pro . Lender on Grantor's
g:;ha!f may, but shall noy be required to, take any action that Lender deems appropriate. Any amaunt that Lender
expends in 8o dotng will bear Intarest at the rate charqed under the Cradit Agreement from tha date incurred or
paid by Lender to the date of repayment by Grantor. Ail such expenges, at Lender’s option, will (a) be payable on
demand. (b) be added 10 the balance of the credit line and be apportionad among and bo payabia with any
instaliment paymaents 10 become due durln? aither (1) the term of any appiicable insurance polficy or  (il) the
remaining term of the Credit Agreement, or {c) be lreatad as a balioon payment which wili be dus and payable a
the Credit Agreement’s maturity. This Mortgagae aiso will secure paymant of Ihege amaunts. The righls provided
for in this ’oaragraph shall be in addltion to any other tights or any remedias to which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default =0 as lo bar
Lander trom any remedy that i otherwise wouid have had.
WARRANTY; DEFLNSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

Mortgage.
THle. Grantor wa raus that: (a) Grantor hoids good and marketable title of record 10 the Property in lee
simple, free and cleas o1 all lens and encumbrancas ather than those set forth in the Real Property description
of in any title insurance (xilicy, title report, or final title opinion issued In favor of, ang accepted by, Lender in
connection with thig Mortge53. and (b Grantor has the hull right, power, and authority 10 execute and delivor
this Mongage 10 Lender.
Defense of Tife. Subject toihe exception in the paragraph above, Grantor warrants and wiil forever delend
the ltle to the Property againat *ne lawful claims of af persons. In the event any action or proceeding is
commencad that quastions Grantc:s dtle or the intarest of Lendor under this Mortgage, Grantor shall gefend
the action at Gramor's expense  Grartzmay he the nominal in such proceadiing, but Lerxter shall be
entitled to panicipate in tha proceeding andJ 10 Ca representad in the proceeding by counsal of Lander's own
choice, and Grantor will deilver, or cause *o 1o delivered, to Lender such instruments as Lander may request
from time to time to permit such panticipatio:.
Compliance With Laws. Grantor warrants thar (2 Property and Granter's use of the Property complies with
all axisting appticable laws, ordinances, and regu ations of governmental authorities.

CONDEMNATION. The lollowing orovisions relaling to condemnation of the Property are a part of this Morigage.

ication of Net Proceeds. if alt or any part of Ihe {'repacty is condemned by eminent domain proceedings

or by any Proceedtng or purchase in lleu of condemnatica, Lander may at lts election require that all or any

gomon of the net proceeds of the award be applied to e indebledness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the zaard afler payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Leader in connection « % the condemnation,

Proceedings. !f any proceeding in corlemnalion is flled, Grantor srall oromptly notify Lender in writing, and
Grantor shali promplly tase such sleps as may be necessary to deferus the action and obtain the award.
Geanlor may be the nominal Fmr in such proceading, but Lender shait be enthled 1o participate in the
proceeding and 10 be represantad in tha proceeding by counsel of its own choice, and Grantor will deliver ar
ggg;sq to‘_be delivered to Lender such instruments a8 may be requesied by it ‘iom time (o time 1o permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIE 3. The foliowing provisions
relating 1o gavernmental taxes, fees and charges are a pan of this Mortgage.
Current Texes, Fees and Charq(u. gpon request by Lender, Grantor shall execuie such documents in
addition to this Mortgage and take whatever other achon is requested by Lender to petfact and continue
Lender’s Hien on the Real Property. Grantor shall reimburse Lender for all 1axes, as descrro below, together
with ail expenses incurred in recording, perfecting o continuing this Morgage, including witheat limitaiion all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
Taxes. The following shall constifute taxes 10 which this section applies; (a) a specific tax upon this type of
Mongage or upon all or any pan of the indebledness secured by this Mo::‘g%&g; ) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the | adness secured by this of
Mortgage: (c) a tax on this type of Mortgage chargeable apainst the Lender or the holder of the Credit

Agreemen?; and {d) a specific tax on all or any pontion of the Indeblecness of on payments 0! principal and
inlerest mada by Grantor.
Subsequent Taxes. I any tax to which this section applids ig enactad subsoquent to the date of this O}
Mortgage, this event shal! have the same effect as an Event of Defauit (as defined below), and Lender may ~’
axercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the 12x as provided above in the Taxes and *-
' 'el?esns&eecnon and deposils with Lender cash or a sufficient corporate surety gond or other securily satislactory
G r. -
SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions reialing to this Mortgage as a
security agreement are a part of this Morngage.
rity A nt. This instrument shall constitute a security agreement to the exient any of the Property
constitutes fixtures or other personal property, and Lender shall have alf of the rights of a3 secured party under
the Uniform Commercial Code as amended from tima {o time.

Security Interest. Upon request by Lender, Grantor shall execute financing staterents and lake whatever

&

£

f"!q
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other action is requested by Lender 10 perfect and continue Lender's security inferest in the Rents and
Persona! Property. In addition fo recording this Morlgage in the real propery records, Lender may, at any
time and without further authorization from Granlor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall agsemble the Personal Propeqr in a mannef ang
ar a place reagonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which snformation
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
atlorney-in-fact are a part of this Mortgage.

Further Agsurances. Al any time, and lrom time to time, upon request of Lender, Granior will make, execute
and detiver, 7« will cause 10 be made, executed or delivered, (o Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such morigages, deeds of trust,
security deeds, Sesurity agreements, financing statements, continuation slalements. insiruments of funher
assurance, cerlificz’es: and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve ia) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and (D) the liens and security interests created by this
Mortgage as first and pricr liens on the Properly, whether now owned or hereafier acquired by Grantor.
Unless prohibited by law of 4gieed 1o the contrary by Lender in writing, Grantor shait reimburse Lender for afl
cosls and expenses incurred in cannection with the matters referred to in this paragraph.

Atlorney-in-Fact. |f Granior taiis Y0 do any of the things referred to in the preceding patagraph, Lender may
do so for and in the name of Grarior and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grartor's atiorney-in-fact for the purpose of making, execuling, delvering.
filing, recording, and doing all other tniigy as may be necessary or desirable, in Lender's soie opinion. to
accomplish the matters referred 1o in the Giceading paragraph.

FULL PERFORMANCE. 1f Grantor pays all the i3cbtedness when due, terminates the credit line account, and
otherwise performs all the obligations impased upon-Gramor under this Mortgage, Lender shall execute and
detiver to Grantor a suitable satisfaction of this Morigage and suitable statements of lermination of any financin

statement on file evidencing Lender's security interest i~ 152 Rents and the Personat Propenty. Grantor will pay, |

ﬁermmed by applicabie law, any reasonable termination /e2 as determined by Lender from time 10 time. I,
owever, payment i8 made by Grantor, whether voluntarily Or otherwise, or br guaranior or by any thirg party, on
t

the Indebledness and thereaiter Lender is forced to remit the arount of that payment (a) to Grantor's trustee in
bankruptcy or 10 any similar doerson under anr federal or state Van'auptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administ-ative body having jurisdiction over Lender or
any cf Lender’s property, or (c) by reason of any settlement or Comprise, of any claim made by Lender with any
claimant (including without limitation_ Grantor), the Indebtedness shal be considered unpaid for the purpose of
enforcemant of this Mortpage and this Mortgage shali continue 1o be eiiesiive or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Morigage or of any roic or other instrument Or agreement
evidencing the Indebtedness and the Propeny will continue o secure the amsun! repaid or recovered 1o the same
extent as if thal amount never had been originally received by Lender, ara Grantor shall be bound by any
judgment, decree, order, settiemert or compromise relating to the Indebledness or 10 this Morigage.

DEFAULT. Each of the following, at the opiion of Lender, shall constitule ar event of cefault {"Event of Default”)
under this Mortgage: (a) Grantar commits fraud or makes a material misrepresentatich af any time in connection
with the credit Iine account. This can include, for example, a faise statement about Grantar's income, assets,
liabilities or any other aspects of Grantor’s financial condition. (b} Grantor does nol meei Y e fe _a¥ment terms of
the credit line account. (¢) Grantor's action or inaction adversely affects the collateral for the riedit line account or
Lender’s rights in the colfateral. This can include, for example, failure 10 maintain requited nfuiance, waste o1
destructive use of the dwelling, failure to pay taxes, deaih of all persons liable on the account, transler of title o
sale of the dweliing, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
anotner lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided Dy law.

Accelerale Indebledness. Lender shall have the right a1 its option without notice to Granior to declare the

entire Indebtedness immediately due and payable, including any prepayment penality which Grantor would be

required 1o pay.

UCC Remedies. With respect to alf or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granior, to take possession of the Propeny and
collect the Rents, mcluqu amounts past due and unpaid, angd apply the net proceeds, over and above
Lender's costs, against the Indebtednass. ln furtherance of thls an, Lender may require any tenant or other
user of the Pr%pem/ 10 make payments of rent or use fees directly to Lender. 1f the Rents are collected by
Lender, then Granor :rrevoc_abl( designates Lender as Grantor's attorney-in-facl 10 endorse instruments
received in payment thereo! in the name of Grantor and 10 negotiate the same and coilect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand exisied. Lender may
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auarcise it8 rights under this subparagraph efther in person, by agenl, or through a receiver.

lloa:lgu in Possession. Lender shall have é'r‘.? ggﬂht io DO Blaced as morigagee in possession or (0 have a
[

aceiver appointed to take possession of ali or of the Property, with the power (o prolect and preserve
ihe Property, to operate the Pr praceding toreclosure of s:lg? a?w! to coflact the Rergs from the Property

and apply the proceeds, over above the cost of the receivership, against the Indebtedness. The
bond od Dy law. Lender's right (0 the

mortgagee In O?osoessiqn or receiver serve without it permi

mmmem a receiver shal axist whether or not the apparent value of the Propesty exceede the
:'ece th_anass by a substantia) amount. Employment by Lender not disqualify a person from serving as a
Judicial Foreclosure, Lender may obtain a judiclal decree foreciosing Gramtor's interest in all of any pan of

the Property.

Deficlency Judgment I permitted by applicable faw, Lender may obtain a [uggmer.t for any deficiency
remaining in the Indebtedness due t0 Lendar ahter apgtication ot all ameunts recev trom the exercise of the
rights providec 11" this section.

Other Remedies.  Lender shall have all other rights and remedies provided in th's Mortgage or the Credit
Agreement cr avdilzhle at law or in equity.

Sale of the Propeiiv. To the extent permitted by applicable taw, Grantor hereby waives any and all right to
have the propery marseaiied. in exercising its rights and remedies, Lender shall be tree to sell ali or any pan
of the Property ujogethm [ vgparatﬂy. in one sale or by separale sales. Lender shall be entitled l0 bid at any
public gale on all or any puTLD of tha Property.

Notice of Sale. Lender shal giva Grantor reasonable notice a1 the time and place of any public sale of the
Personal Property or of the lime-after which anr private sale or other intended disposition of the Personal
Property is t0 be made. Reasonak:¢ notice shall mean nolice given at least ten (10} days belore the time of

the sale or disposition.

waNer: Elsction of Hemedies. A wetvar by ang party of 8 breach of & provision of this Mortgags shall not
constitute a waiver of of projudice the Enny's 1ighis otherwiss to domand sirict com \ance with that provigion
or any other govlsﬁon. Election by Lenve  iG oursue any ramedy shall not exclude pursult ol arrgaolhm
remedy, and an election to make axpenditut=s ur take action to rform an obligation of Grantor under this
Mortgage after failure of Grantor to perlorm shal not affect Lender's right 1o declare a defaull and exerciee ils

remedies under this Mortgage.
Aftorneys’ Fees; Expenses. If Lender institutes -any- suit or action lo enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sao 2s the court may adiudge reasonable as aitorneys’
fees at trial and on any appeal. Whether or nol any cou'( action ig involved, all reasonable expenses incurred
by Lender that in Lender's gpinion are necéssa at eny time for the protection of fe interest of the
enforcement of ite rights shait become a pan of the Indebtecnss payable on demand and éhail bear inleresl
from the date of expenditure untii repaid at the rate provided ‘o’ In the Credit Agreament. CXDeNses covered
gg this paragraph include, without imitation, however subjeci to 22y limits under applicable iaw, Lender's
orneys' fees and Lender's legal expenses whether or not there is u tawsuit, inciuding attorneys’ fees for
bankruptcy proceedingﬁémcludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of seariiung records, obtaining title reports
(includigg foreclosure repn:}ns%g surveyors' reports, and ar#)faisal fogy, arc title insurance, to the extent
rmitted by applicable law. Grartor also will pay any court costs, in add®.Z 10 all other sums provided by
aw.
NOTICES TG GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, ingludting without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by |elefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognizec avernight courier, of, if
mailed. shall be deemed effective when deposited in the United States mail first class, remistered mail, postage
repaid, directed to the addresses shown near the beginning of this Morigage. Any pasty mey change ils address
or notices under this Mortgage by giving formal written notice 10 the other parties, specuh‘mg thps.the purpose of
the naotice is to change the party's address. All copies of notices of foreclosure from the holder ‘oi-any lien which
has priofity over this age shall be sent 1o Lender's address, as shown near the beginn ggdoi this Mongage.
For notice purposes, Granior agrees 1o keep Lender informed at all times of Grantor's current address

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the enire undergtanding and
aqreement of the parties as to the matiers sel forth in this Mortgage. No alteration of or amendment 1o this
ongage ghali be effoctive unless given in writing and signed by the party or parties sought lo be charged or
bound by the alteraticn or amendment.

Applicatie Law. This Mortgage has been dellvered to Lender and accepled by Lender in the State of
lilinots. This Mortgage shall be governed by and construed In eccordance with the laws of the Stste of

ilinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not t0 be-
usgdt?o imerpretggr define the provisgnfnS of this Monggge. 4

Merger, ,Tglele shalt be no merger of the interest of estate created by this Mortgage with any other interest or
estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the wrilien
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
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unenforceable as 1o any person of circumstance, such finding shall not render that provision invahd or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 10 be modified 10 be within the limits of eniorceability or validity, however, if the offending provision
cannot be so modified, it shall be sticken and all other provisions of this Mongage in alf other respects snall
remain valid and enlorceable.

Successors and Aasigns. Subject to the fimitations sfated in this Morigage on transfer of Grantor's interes,
this Mortgage shall be binding upon and inure 10 the benefit of the parlies. their successors and assigns. i
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
;ga%%?gnce or extension without releasing Grantor from the obligations of this Mortgage or liabitily under the

ness.

Time 18 of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homeslead Exemﬁuon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staie of lllinois as to ail Indebtedness secured by this Morigage.

Waivers and Crnsents. Lender shail not be deemed (o have waived an{ rights under this Morigage (or under
the Related Ducuinents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender ir..cazrcising any right shall operate as a waiver of such right or any other right A waiver by
any party of a provisica of this Mo gage shall not constitule a waiver of or prejudice the panty's right otherwise
to demand strict compiiance with that provision or any other Frowsmp. No prior waiver by Lender, nor any
caurse of dealing betwern “ender and Granlor, shall constitule a waiver of any of Lender's rights or any of
Grantor’s obligalions as tc ary fulure transactions. Whenever consent by Lender is required in This Mortgage,
the granting of such conser; vy Lender in any instance shall not constitide continuing consait to subsequent

instances where such consent it roquired,

USE AND ZONING. Granior shal! not seck. anree to or make any change in the use of the Property or ils zoning
classification unless Lender has agreed 1o th £iange in widing.

GRANTOR ACKNOWLEDGES HAVING READ & i.-THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: ’

" Max Bottl Jr. \

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \,J.,L,LJ—‘W )
} 88

COUNTY OF Covh_ \

On this day before me, the undersigned Notary Public, personally appeared Max Botti Jr.. to me known 1o be the
individual described in and who executed the Mortgage. and acknowiedged that he or she signed the Morigage as

his or her free and voluntary act and deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this 2~ _day of O , 1875,

fgsyM A’\J’“‘/ﬁ% Residingsl _/ 9us - "L)’\*—_LWWL/
D

2 Notary Public in and for the State of AL L L crgcor PAAMAAAAAAAR
N . OFFICIAL SEAL
g;.My commission expires 1 LAURA MALYJ

» NOTARY PUBLIC, STAIL OF ILLIND)

LASER PRO, Reg. U.S. Pat. & TM. Of., Ver. 3.20b {c) 1395 CF! ProServicbe,soaw Al fights. reseky
(IL-GO3 E3.20 F3.20 P3.20 8334480.LN L1.0VL]




