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This Mortgage (" Securiry astrument®) is given on NOVEMBER 8, 1995 ‘ -
The Mortgagor is ﬂ ‘

whose address is

("Borrower"). This Security Instrument it given 10 I41)-~AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE ST ILLINOIS, and whose address is 21141 8.
GOVERNORS RIGHWAY, SUITE 300 MATTESON, ILLINOIS 60443, ("Lender®).

Borrower owes Lender the principal sum of SEVENTY NiMZ THOUSAND 31X HUNDRED FIFTY DOLLARS

Dollars (U.5.$ 79.650.00 )
This debt is evidenced by Borrower’s note dated the same date as this Secv: iy Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, due and 7 ayable on Decenber 1, 2026
. This Security Instrument secures to Lender: (2) the repaytaent of the debi evidenced by the

Note, with interest, and all renewals, extensions and modifications; (b) the paymeut ¢f all other sums, with

interest, advanced under paragraph 6 to protect the sectrily of this Security Instrameni: anr (c) the performance

of Borrower’s covenants and agreements under this Security Instrument and the Note. For tis purpose, -

Borrower does hereby morigage, grant and convey to Lender the following described property located in

£o0k County, illinois: :
SEE LEGAL DESCRIPTION ATTACHED ANO MADBE A PART OF THIS BOCUMENT HERETC g
%
(&
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LEGAL DESCRIPTION

PARCEL 1: TME WEST 48.67 FEET AS MEASURED ALONG THE NORTH LINE THEREQF OF THE
SOUTH 66.75 FEET OF THE NORTII 214,50 FEET, BOTH AS MEASURED ALONG THE WEST
LINE THEREOF OF LOTS B TO 13. BOTH INCLUSIVE. TAKEN AS A TRACT IN FIRST
AODITION TO HILLARY LANE, BEING A SUBDIVISION OF PART OF THE EASTY 1/2 OF THE
NORTHEAST 1/&_UF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 2
EAST OF THE TRikN PRINCIPAL MERIOTAN. IN CQOK COUNTY. ILLINOIS.

ALSO PARCEL 2: TV SOUTH 8.0 FEET OF YHE NORTH 140.0 FEET, BOTH AS MEASURED
ALONG THE EAST {iME THEREQF OF THE EAST 35.0 FEET AS MEASURED ALONG THE NORTH
LINE THEREOF OF LOTZ.@~T0 13, BOTH INCLUSIVE. TAKEN AS A TRACT IN FIRST
ARDITION TD HILLARY LAXNE AFORESAID. ALL [N COOK COUNTY. [LLIKOIS.

ALSN PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2 AS SET FORTH IN
DECLARATION OF COVENANTS AWD EASEMENTS AND SHOWN ON PLAT ATTACHED THERETQ,
DATED NOVEMBER 5, 1964, RECOACEN NOYEMBER 10, 1964 AS DOCUMENT NO. 19298905,
AND AS CREATED BY DEED MADE BY PIONEER TRUST AND SAVINGS BANK, AS TRUSTLE
UNDER TRUST NO. 14664, TO GASPARE/MARTINICO AND MARIA MARTINICO GATED
DECEMBER 1. 1974 AND RECORDED FEBRUARY 29. 1975 AS DOCUMENT 23001144, FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY —ILLINQIS,

P.I.N.: 09-15-107-070
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which bas the address of U QQ A SUHACC%UAD CO DES PLAINES
(Street) {City)
Illinois 60016 ("Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all sasements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or bereafter a part of the property, All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right to
mortgage, grant ang convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borruwer warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charnca due

under the Note.

2. Monthly Fayuients of Taxes, Insurance and Other Charges,
Borrower shail includs w» each monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a suis o2 {3) taxes and special assessments levied or to be Ievied against the Property, (b)
leasehold payments or gronyZ vents on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender nav2¢ pay a morigage insurance premium to the Secretary of Housing and Urban
Development (“Secretary®), of ip‘ary year in which such premsum would have been required if Lender still held the
Security Instrument, each monthly zayment shall also include either: (i) a sum for the annual morigage incurance
premium to be paid by Lender to the Srcrvtary, or (i) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Sccraary, in & reasonable amount (o be determined by the Secreiary.
for the monthly charge by the Secretary, thess itecs are called "Escrow [tems” and the sums paid to Lender are

calied “Escrow Funds,”

Lender may, at any time, collect and hold amout (8 for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’e cicrow account under the Reai Estate Settlement Procedures
Actof 1974, 12 U.8.C. & 2601 et seq. and implementing reguictions, 24 CFR Part 3500, as they may be amended
from time to tine ("RESPA"), except that the cushion of res=rve nermitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available @ t.1e account may not be based on amounts due for -

the mortgage insurance premium,

1f the amounts held by Lender for Escrow [tems exceed the amoun ﬁmr.:rmned to be held by RESPA, Lender shafi
dea} with the excess funds as required by RESPA. If the amount of ..ubylznderatanyﬁmeuenotmﬂic:ent
to pay the Escrow Items when due, Lender may notify the Borrower and requir: Bowowertomakeupmeshonageor

deficieacy as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secati'y Insirument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shat be credited 1k the balance
for all installment items (a), (), and (c) and xny mortgage insurance premiumn installment thai Lender has not
become obligated (0 pay to the Secretary, and Lender shall promptly refund any excess funds 1o Brijawer.
lmmediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s axcovst shall be -
credited with any balance remaining for ali installments for items (a), (b), and {c). :

3. Appiication of Payments.
All Payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly chiarge by the
Secreiary instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance
premiurn when this Security Instrument was signed;

SECOND, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, 10 late charges due under the Note,

©
]
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4, Fire, Flood and Other Hazard Insurance. Lo
Borrower shall insure all improvements on the Property, whether now in existence or subsequently crecied, against any
hezards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shali be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erccted, against Inss by floods to the extent required the
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shalt be
held by Lender and shal) include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company coacerned is bereby authorized and directed to make payinent for - |
such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds o
may be applied by Lender, al its option, either (a) to the reduction of the indebtedness under the Note and thi¢ Security |
Instrument, first to any delinquent amounts applied in the order in Pazagraph 3, and then 1o prepayment of pnncipnl or
(b) to the restorstion or repair of the damaged property. Any application of the proceads to the principal sball
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change thumoum
of such paymenis. Any excess insurance proceeds over an amount required to pay all oumanding indebledness under
the Note and this Security Instrument ghall be paid to the entity legally entitled thereto.

In the event ¢Z forclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all rigiu. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

B .
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5. Preservation and [1p'ntenance of the Property, Leaseholds.
Borrower shall not commit wists or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonsble wear aad fcar excepted. Lender may inspect the property if the property is vacant or
abandoned or ihe loan is in defaul?. Lesder may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Insirument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee litle to te {roperty, the leasehold and fee title shall not be mctxed uniess Lender

agrees (o the merger in writing.

6. Charges to Borrower and Protection ot i.-acer's Rights in the Property.
_ Borrower shall pay ail governmental or municipai ciages, fines and 1mpos|tions that are not included in Paragraph 2.
Borrower shali pay these obligations on time directly ¢ the entity which is owed the payment. If failure to pay would
L adversely affect Lender’s interest ins the Property, upon Lendzr's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.
V 1f Borrower fails to make these payments or the payments requis2d by Paragraph 2, or fails to pesform any other
‘ covenants and agreements contained in this Security Instrument, c2 there is 2 Jegal proceeclmg that may significantly
affect lender’s rights in the Property (such as a proceeding in bankraricy, for condemnation or to enforoe laws or
) regulations), then Lender may do and pay whatever is necessary o proiens fhe vaiue of the Property and Lender’s
v rights in the Property, including payment of taxes, hazard insurance and ocr items mentioned in Paragraph 2.

! Any amounts disbursed by Lender under this Paragraph shall become an additiorl.debt of Borrower and be aecured
by this Security Instrument. These amounts shall bear interest from the date of ais®.vrzement, at the Note rate, and at

the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award or claim for damages, direct or consequential, in connectlon with uny ~sndemnation or
other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby assi/ned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Notz acathis -
-~ Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebledness under the (¥o» and this
: Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and th'n
' prepayment of principal. Any application of the proceeds to the principa shall not extend or postpons the cus dpte of
the monthly payments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Inscrument

shiall shall be paid 1o the entity fegally entitled thereto.

)
8. Fees. !
. Lender may collect feas and charges authorized by the Secrecary.
-
)

9. Grounds for Acceleration of Debt.

{n) Defanit, A
Lender may, ¢xcept as limited by regulations issued by the Secretary in the case of payment defaults, require - '
immediate paywent in full of all sums secured by this Security Instrument if:

-

(i) Borrower defaulls by failing to pay in full any monchiy payment required by this Securily Instrument prior to or
on the due date of the next monthly payment, or

Page 3ofé
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(1i) Borrower defaults by failing, for a period of hirty days, to perform any other obligations contalned in this
Security Instrument.

' UNOFEICIAL CO

(b) Sale Without Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment

in full of all the sums secured by this Security [nstrurent if:
(i) Al or pan of the Property is otherwise transferred (other than by devisc or descent) by the Borrower, and

(ii) The Propenty is not occupied by the purchasct or grantee as his or her primary residence, or the purchaser
or grantee does o occupy the property but his or her credit has not been approved in accordance with the '

requirements of the Secretary.

(¢} No Waiver,
If circumstances occur that wonld permit Lender to reguire immediate payment in full, but Lender does 1ot require

such payment, Lender does not waive its rights with respect to subsequent events.

(d) Regulatiors o7 TUD Secretary.
In many circumstszczs regulations issued by the Secretary will limit Lender's rights, in the case of payment
defaults, to require imuosadiate payment in full and foreclose if not paid. This Security Instrument does not authorize

acceleration or foreclos.are i7.not permitted by regulations of the Secretary.

10. Reinstatement.
Borrowes has  right 1o be reinstated i Lener has required immediate payment in fulf because of Borrowers's failure

to pay an amount due under the Note or iais Szcurity Instrumeat. This right applies even after foreclosure proceedings -
are instituted. To reinstate the Security Inst umeat, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, 1o the ext:ni they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasorable and customary uiirvy's fees and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Bowrarer, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immedis?= payment in full. However, lender is not required to
permit reinstatement if: (i) Lender has accepied reinstatem :nt alier the commencement of foreclosure procecdings

within two years immediately preceeding the commencemeni ¢f a current foreclosure proceeding, (if) reinscatement

will preciude foreclosure on different grounds in the future, o1 (i) reinstatement will adversely affect the priority of the

lien created by this Security Instrumnent.

11. Borrower Not Released; Forbearance By Lender Not & Walves.
Extension of the time of payment or modification of amontization of the sums secu.ed by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate ta icltes the iiability of the original
Borrower or Borrower’s successor in interest. Lender shall not be required to cominer.cs proceedings against any
successor in interest or refuse 10 extend time for payment or otherwise modify amortizatiun of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in intereat,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or pniciude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Lisbility; Co-Signers,

The covenants and agreements of this Security Instrument shail bind and benefit the successors and assigns o7 :
Lender and Borrower, subject to the provisions of paragraph 9.5, Borrower’s covenants and agreements shail be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices.

Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by maling it by first
class mai} unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shail be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any noilce provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

patagraph,

Page 4 oS
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14. Governing Law; Severability

This Security Instrument shal! be governed by Federal law and the law of the jurisdiction in which the Property {s
located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict thall not affect other provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy,
Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property, Borrower
authorizes Lender or Lender's agents 1o colloct the rents and revenues and hereby directs each tenant of the

to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's b of
any covenant or agreement in the Security Instrument, Borrower shali collect and receive ail rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute
assignment and not an assignment for additional security only.

If Lenuer gives dovjce of breach (o Borrower: (a) all rents received by Borrower shafl be held by Borrower as trustee
for benefit of Lender univ, to be applied to the sums secured by the Security Instrument: (b} Lender shall be entitled to
collect and receive all ¢f the rents of the Property: and (c) each tenant of the Froperty shall pay all rents due and
unpaid to Lender or Lend~¢'s'agent on Lender's written demand to the tenant.

Borrower has not executed ary prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising itc rigbta under this paragraph 6.

Lender shall not be required to enter upan. s control of or maintain the Properry before or after giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may do so at any time there i3 a breach. Any
application of rents shall not cure or waive any defult or invalidate any other right or remedy of Lender. This
assignment of reats of the Property shall terminai2 wien the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies immediate puyozat in full under paragraph 9, Lender may foreclose
this Security Instrument by judicia! yriceeding, and any remedies provided in this
paragraph 17, including, but not Mnites 4.5, reasonable altornoys'’ fees and costs of title
evidence, '

18. Release.  Upon payment of all sums secured by this Security Instrument, t.eniler shall release this Security

Instrument without charge to Borrower. Borrower shall pay any w20 rdation cosis,

19. Waiver of Homestead. Borrower waives all right of homestead exempiion in th Sroperty.

Borrower agrees that should this Security Instrument and the note secured thereby 2ot be eligibi¢ for iasurance under
the Nationa! Housing Act within NINETY DAYS from the datec bereof, Lender may, at its optior and natwithstanding
anything in Paragraph 9, require immediate payment in full of ail sums secured by this Security Instrup-c®. A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date hertor, declining
io insure this Security Instrument and the note secured thereby, shall be deemed conciusive proof of such ivelivihility,
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurtacs is

solely due to Lenver's failure to remit a morigage insurance premium to the Secretary, :

&

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants of each rider shall be incorporated into and shal] amend and
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Iustrument,

{Check applicable box(es)}. H
[J condominium Rider 4 Adjustable Rate Rider 1 Growing Equity Rider %‘ﬁ

[ Pranned Unit Development Rider [ ] Gradusted Payment Rider L) Other FHA Duo-On-Sale Rider

Pgrsye
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this Security Inatrument and in any

NOFF]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in

[ ]
€4 rider(s) executed by Borrower and recorded with i n
L
7
7 Witness: .
7 /ﬂ '
’ ', i N
& Kt 0 Y ()
j FLORDELTZ LOPEZ ESPINA Borrower
N o
(Seal)
ARI‘EL A ESPINA SIGNING SOLELY TO Bomwcr
WAIVE HOMESTEAD RIGRTS
(Seal)
Borrower
(Seal)
Borrower
STATE OF ILLINQIS, coox County ss;
I, THE UNDERSIGNED | a Motary Public in and for said county and state, do hereby certify that
FLORDELIZ LOPEZ ESPINA, Married to Arfal A Espina » personally known to me

to be the same person(s) whose name(s) !5 subjscribed 10 the foregoing instrument, appeared before me this

day in person, and acknowiedged that  HE/ SH gigned and deirr cred the said instrument as HIS/HER

free and voluntary act, for Lhe uses and purposes therein set forth.

Given under my hand and official seal, this 8TH day of NOVEMB Ik~ 1955

g My Comm:.mnn sI0ires:
- - G O

COITYLL CEAL® )
! Mary Palrica Lindegard >
' NOWY Pubtic, Stals of Mincly otary Public
1 W Emmm

This instrument was prcpared by

Mary Yacko
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Ste 300, Mattzson, IL 60443

GTALLSE

—
t 2%
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FHACumoNo. 131:8087436

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  8th dayof November ,
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
(*Borrower") 1o secure Borrower's Note (*Note”) to MID-AMERICA MORTGAGE CORPORATION

(the "Lender"} of the same date and covering the property deicribed in the Security Instrument and
focated ar:

9445 A Sumac Road.Des Platnes.liL 60016
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE €122 CHANGE AT ANY ONE TIME AND THE MAXIMUM RA'IE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. “in adition to the covenants and agroements made in the Security
Instrument, Borrower and Lender furth(r covenant and agree as follows:

$. INTEREST RATE AND MONTRLY PA' M:ZMT CHANGES
(A) Change Date

The interest raic may change on the firstdayof  Apntl 1997 and oo
that day of each succeeding year. “Change Date” means ceiy date on which the interest rate
could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be bees2'on an Index. “Index” means
the weekly average yield on United States Treasury Securities adjusied 1o 1 conytant maturity of
one year, a5 made available by the Pederal Reserve Board. “Current Index* zans the most recent
Index figure available 30 days before the Change Date. If the Index (as defined abave) is no longer
available, Lender will use as a new ndex any index prescribed by the Secretary (25 drlined in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding & margin of
Two and Three / Quarters ( 2.750 %)

16 the Cutrent Index and rounding the sum to the nearest one-¢ighth of one percentage point
{0.125%). Subject to the limils stated in paragraph S(D) of this Note, this rounded amount will be
the new interest rate unti! the next Change Date.

(D) Limits on Interest Rate Changes
The interesi rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dute. The interest rate will never be more than five percentage poinis (3.0%)

higher or lower than the initial interest rate stated in paragraph 2 or this Note, o %

w

FHA Mulnstaste ARM Rider - 29| Page 10f2
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly

paymeni of principal and interest which would be necessary o repay the unpaid principal balasce
in ful? at the raaturity date at tbe new interest rate through substantially equal payments. In making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly

payment of principal and interest.

(F) Notice of Changes
Lender wiii give notice 1o Borrower of any change in the interest rate and monthly payment

amount. The zotice must be given at least 25 days before the new monthly payment amount is

due, and musiser sonth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv)
the new interest ;¢ {v} the new monthly payment amount, (vi) the Current Index and the date it
was published, (viij the method of calculating the change in monthly payment amount, and {vili)
any other information ‘wiiich may be required by law from time to time.

(G) Effective Dute of Chaaye

A new interest rate calculated i dccordance with paragraphs 5(C) and 5(D) of this Note will
become effective on the Change L=2¢ gorrower shall make a payment in the new monthly amount
beginning on the first payment date whick cocurs at least 25 days after Lender has given Borrower
the notice of changes required by paragisph -i(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment arouit calculated in accordance with paragraph 3(E) of
this Note for any payment daie occuring less wan 15 days after Lender has given the required
notice. 1f the monthiy payment amount calculaiis! ‘» sccordance with paragraph S(E) of this Note
decreased, but Lender failed to give timely notice ¢f the 2screase and Borrower made any monthiy
payment amounts exceeding the payment amount whic 1 sheuld have been stated in a timely
notice, then Borrower has the option to either (i) demand vl retum to Borrower of any excess
paymen!, with interest thereon at the Note rate (a rate equai «w ie interest rate which should have
been stated in a timely notice), or (ii) request that any excess paynnt, with interest thereon at the
Note rate, be applied as payment of principal. Lender’s obligatior, t= 7eturn any excess payment
with interest on demand is not assignable even if this Note 18 otherwisz 2asigned before the demand

for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1erms and covenapts >raiained in
this Adjustable Rate Rider,

,", ¢ . C’Z
fow " i {Sead)

J FLORDEL1Z(LCPEZ ESPINA  Bomower

(Seal).
Borrower

FHA Multiszmte ARM Rider - 2/9)
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