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THE NOTE THIS MUY GAGE SECURES LMIIQ&QRS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF 1 K& INTEKEST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE !"GIIER.

I¥ THE INTEREST RATE LE€UREASES, THE MONTIRLY PAYMEN'I S WILL BE LOWER.

THIS MORTGAGE ("becu Instmment” E‘
19.95.... .The morigagor is. JENN’R‘F # A SCll 51 Ry A Single Woman ...

S "Bnrmwer") This Sceurdty lnslmnem is giVen u; -
BANC“OhTON MOR r('A(‘ E COR "ORI'A I]ON Crenryersenes - which iﬁ organiud md “Is“ng
under the laws of ... JHE STATE OF FLOZIDA and whose address IS st I

7301 BAYMMDOWS WA\’J .,IACKSONVIL; LY “l ORle 32256 ‘uh der )

Borrower owes Lender the principal sum of ... ONE § g
Dollars (U.S. $....... 1 137‘00 . ) This dobi §5 evidenced by Borrower’s note

dated 1he same date 85 this Security Inslrument ("Nole" \vhicl. pmv(dcs for monthly payments, with the fult debt, if noi
paid earlier, duc and payahle on NOVEMBER 0f, 202 . This Securlty Instrament
secures to Lender: (a) the mepayment of the deb cvndenced by !a.. Nme, with imorcst, and all renewals, extensions and
modlifications of the Note; (b) the payment of 2!l other sums, with inte:es), sdvanced under paragraph 7 to protect the securfty
of this Security Instrument; and (¢) the performance of Borrower's coveran’s and agreemenls under this Securily Instrument

and the Note, For this purpose, Borrower does hcrctg mungage gram asw convey (0 Lender the Iol!nwing describud pmp-
erty located in e County, Minois;

TAXID NUMBER 4 -32-233 035 = 1L g

PREPARED BY: BANCBOSTON MORTGAGE CORPORATION
7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256

Susan Elawking

ummmﬁ%&%}éﬂ A

whicl has the address of ...... 1834 W.ARMITAGE e \
[Stres]

Hiinois ("Propeny Address");

ToGETUMR WiTH ali the improvements now or hereafter crected on the property, and all casements, appurichances, '1

ang fixtures now or bereafter a part of the propenty. All replacements and additions shall also be cavered by this Securlty ﬂ
Instrument. All of the foregoing is referred to in this Securdty Instrument as the "Propeny.” »

BORROWIR (OVENANTS that Borrower is Jawfully seised of the estale bereby conveyed and has the right to moﬂgage,
grant and convey the Property and that the Propenty Is uncncumbered, excepi for encumbrances of record, Borrower warrants. - o
and will defend generally the tille to the Property against al} claims and demands, subjecs 10 any encumbrances of reoord

ILLINOIS — Singte Family — Fannie Mea/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (pege 1ol 7 pages)
STALY ILSHEW 2




UNOFFICIAL COPY




‘L.!"J“_“ﬁiij .

' TS SECURITY INsmLLJrMQsEfE I\QIIALMMGSQENI orm covenanis witl; limfted -

variations by jurisdiction to constitue 2 uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principel and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principat of and interest on the debt cvidenced by the Noie and any piepsyment and late charges due under the Note.

2. Funds for Tuxcs and Iosurance.  Subjeci to applicable law or tu a wrilien waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, 2 sum ("Funds") for:
(1) yearly taxes and asscssments which may attain priority over s Secutity Instrument s a lien on \he Propenty; (b) yearly
leaschold payments or ground rems an the Propenty, If any; (c) yearly hazard or property inswanco premiums; (d) yeasty
flood insurance premiums, if any; (¢) yearly monigage insurance premiums, if any; and (f) any sums paysble by Borrower
10 Lendes, in accordance with the provisions of paragraph B, in licu of the payment of mongage insurance premiums, These
ftems are called "Eacrow llems.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
smount & lendor for a federally related mortgage loan may fequite for Borrower's escrow account under the feders] Real
Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. §2601 et seq. ("RESPA*), unicas
anothor law thal applies to the Funds sets a lesser amount, If 0, Lender may, at any time, cullect and hold Punds in an
amount not 10 e:xceest the lesser amoun). J.ender may estimate the amount of Punds due on the basis of current data and
zeasonshle cslimairs- of expenditures of future Escrow Hems or otherwise {n accordance with spplicable law,

The Funds shall be held in an insiitution whose deposits are insurcd by a federal agency, instrumentality, or entiry
(including 1ender, if Ix4drr is such an institution) or in any Federal flome Laan Bank. Lender shall apply the Funds to
nay the Escrow ltems, 1endernay not charge Borrower for bolding and applying the Funds, annually analyzing the escrow
account, or verifying the liscrsw Y:éms, unless Lender pays Bortower interest on the Funds and applicable {aw permits Leader
1o make such a churge. However, énder may require Borrower 10 pay a onc-time charge for an independent real cstate
1ax feponting service used by Lenderingonpection with this toan, unless applicable law providesotherwiso, Unless an sgreement
is made or applicable law tequires interes: 1o be prid, Lender shali not be required o pay Borrower any inlerest of earnings
on the Funds. Borrower and Lendes may ag ce it writing, however, that interest shafl be paid on the Funds. Lender shatl
give 1o Borrower, without chiarge, an annual sccurinting of the Funds, shuwing credils and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fards hre pledged as additional sccurity for all sums secured by this Security
Instrument. -

1l the Funds held by [ender exceed the amounts pernittzd w be held by applicable law, Lender shall account to Borrower
fur the =xcess Funds in sccordance with the requiremenis of aprlicable Jaw. If the amount of the Funds beld by Lender at
any time i not sufficient to pay the Escrow licms when due, Lender may so notify Bosrower in wriling, and, in such Case
Botrower shall pay 10 Lender the amount necessary 1o make up the d-ficiency. Borrower shall make up the deficlency in
no more than twelve monthly payments, ul Lender’s soie discretion, ‘

Upon payment in full of all sums secused by this Securily Instruoesni, Lender shali prompily refund to Borrower
any Funds held by 1.ender, If, under paragraph 21, Lender shall acquise or seli ‘ae Nroperty, Leader, prior 1o the acquisition -
ot sale of the Property, shall apply any Funds held by Lender at the time of acyuishion or salo as a cred{( against the sums
secured by this Security Instrument,

3. Application of Prymenis, Unless appticable taw provides otherwise, all payzients received by Lender undes
paragraphs 1 and 2 shall be apphied: fissi, to any prepayment charges due under the Noie; Lecond, to amoums payable uoder
parsgraph 2; third, 1o interest due; fourth, (o principal due; and last, 1o any late chasges due uadsr the Note,

4. Charges; Liens. Borrower shall pay all laxes, sssessments, charges, fines and impcaitions attributable to ibe
Property which may atiain priority over this Securily instrument, and feasokold paymenta or ground wise, i{ any. Borrower
shall pay these ubligations in the manner ptovided in paragraph 2, or il not paid in that manner, Botior- shall pay them
on time directly (0 the person owed payment, Borrower shafl prompily fumish 1o Londer all notfces of amorzts to be paid
underthis paragraph. 1f Borrowet mukes these payments directly, Borrower shall promptly fumish o Leader roceipts evidencing
ihe pryments, -

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (8)
agrees in writing (0 e pryment of 1he obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good ¢4
faith the Ycn by, or defends against enforcement of the lien in, legal proceedings which in the Leoder’s opinion operaie 1o
prevent the enforcement of the lien; or (c) secures from the bolder of the lien an egrecmen satisfaciory to Lender subor-
dinating the ficn to this Security Isirument. if Lender determines that any pan of the Property in subject (o 2 Jlen whick
may atain priority over this Security Instrumenl, Lender may give Borrower a aotice idenlifying the lien, Borrower shall
satisfy the tien or 1ake one or mure of e activns set fortk above within 10 days of the giving of natics, | g

5. Hazard or Property lasurance.  Burower sball keep the improvements now existing or berealter erected on g;

the Propeny insured against loss by fire, bazards included within the term "extended coverage® and any other hazards, &
including floods or Noading, for which Lender requires insurance. Tdis insurance shail be malntaided ia the amousts and -
for te periods that § endet requires. 'The insurance carricr providing the Insurance shali be chosen by Borrower subject to>
f.endes’s approval which shall not be unreasunably withheld. i Borrower feils to maintain coverage described sbove, Lender
may, & Lender’s option, obtain coverage to protect Lender’s rights in the Propedy in accordance wilh paragraph 7.
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All insurance policies and renewals shall be scceptable 1o Lender and shall include 4 standard mortgage clause, Leador
shall have Ihe right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipta
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompl octice 10 the insurance carder and
Leader. Lender may make proof of loss if not made promptly by Borrower, '

Unless | ender and Borrower otherwise agree in writing, insurance procecds shail be applied to restoration or repals
of the Propesty demaged, if the restoration or repair is cconomically feasible and Lender’s security js not lessened, If the
restoration ot fepair is not cconomically feasible or Lender's securily would be lessened, the Insurance proceeds shali be
applied to the sums socuzed by this Security Insirument, whether or nol then due, with any excess paid 1o Borrower. if Borrower
gbandons the Propenty, ot does niot answer within 30 deys a notice from Lender that the insurunice carrier bas offered o
seitle & claim, then Lender may collect she insurance proceeds. Lender may use the proceeds o repair o restore the Property
of 1o pay sums socured by this Sccurity instrument, whether or ool then due, The 30-day period will begin when the notice
is given.
Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall aot extend

or postpone the due date of the monthly payments referred (0 in paragraphs 1 aad 2 or change the amount of the paymonts,

If under paragrap’ 21 the Property is acquired hy Leader, Borrower’s right to any insurance policies and proceeds resulting

from damage 10 the Propenty prior to the acquisition shall pass 10 Lender to the exten! of the sums secured by this Security
. Instrument immedialy iy nrior to the acquisition. '
: 6. Occupaucy, Frracivation, Maintenance and Protection of the Property; Borrower's Loan Applcation;
Leaseholds. Borrower sary! occupy, esiablish, and use the Property as Borrower's principal sesidence within sixty days
: after the exccutian of this Security Insirument and shall coatinue to occupy the Propenty as Borrower’s principal residence
for at east one year after Ihe oat. o uccupancy, uniess Lender otherwise agrees in writing, which consent shall not be
! unreasonsbly withheld, or unless extersating ciscumstances exisi which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, a’low the Property to deteriorate, or commit waste on the Propeny. Borrower shail
be itr default if any forfeiture setion or proce tinp, whether civil or criminal, is begun that In Lendes's good faith judgment
could result in fosfeiture of the Praperty of otherwise malerially impair the lien created by this Security Instrument or Lender’s
security interesi. Borrower may cure such a detadtt and reinstate, o8 provided fin paragraph 18, by causing the action or
proceeding to be dismissed with 2 ruling that, in Leiaiz?’s good faith determination, precludes forfeiture of the Borrower's
: smerest in the Property or other materie) impairment o/ the-iien created by this Sccurily Instrument o Lender's security
. interest, Bomrower shall alsu be in default if Borrower, during the loan application process, gave materially fulse or fnaccurate -
information or statements to Lender (ot failed to provide Lendde v ith any material information} in conpection with the losn
evidenced by the Noie, including, but not limited to, representations cincerning Borrower's occupancy of the Property as
2 principal residence. If this Security Instrument is on 8 Jeasehold, Borrowy: shall comply with all the provisions of the leaso,
If Borrower acquires fee title to the Property, the leasehold and the fec titts shall not merge uiless Lender agrees (o the
merger in wriling, '

7. Protection of Lender’s Rights in the Property. il Borrower [ails 1o podomm the covenants and agreements
contained in Lhis Security Instrument, ot there is a lcgal proceeding that may significatiy affect Lender’s rights in the Property
. {mich as a procecding in bankrupicy, probate, for condemnation or forfeiture or w enfcree 1aws or regulutions), then Lender
! may do and pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Leader's
actions may include paying any sums secured hy a fien which bas priority over this Security Istrumeni, appearing in court,
paying reasonable attorneys’ fees and enlering on the Propeny to make repaiss. Although Lendier p.av take aciion under
this paragraph 7, Lender does not have to do so, ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bororer secured by this
Security Instrument, Unleas Borrower und Lender agree to uther terms of payment, these amounts shall 37 interest from
1he date of dishursement st the Note rate and sbal) be payabie, with interest, upon notice from Lender to Borower tequesling
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the {oan secured by this
Securily Instrument, Bormwoer shall pay the premiums sequired to maintain the mongage insurance: in effect. I, for any
reason, the mongage insurance coverage required by Lender Iapses or ceases to be in elfect, Borrower shall pay (he premiums
required 1o oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substentially
eguivalent to the cost to Burrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved
by Lender. If substantially equivalent martgage insurance coverage is not availble, Borrower shall pay to Lender each month
a sum equal (o one-iwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage fid
lapsad or ceased io be in effect. Lender will accept, use and retain lhese payments as o loss reacrve i lieu of mortgage
insurance. Loss reserve payments may no longer be required, st the option of Lender, if mortgage lusurance coverage (in N
the amount and for Ihe period that Lender requires) provided by an insurer approved by Lender again bocomes availebie
and is obtained. Burtower shall pay the premiums required lo maintain mosigage insarance in effect, or 1o provide & loss
reserve, until the requirement for mongage insurance ends in accordance with any writien agreement between Borower

and Lender or applicable law,
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9, lnspection,  Lender or its agent may make reasonable entries upon und inspections of the Propenty, Lender shall
give Borrower notice at Wi time of or prior (v an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Propeny, or for conveyance in licu of condemnation, are hereby ass{gnod
and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrowes, In the event of a partial taking of the Property (n witich the
fair market value of the Property immedistely before the taking is equal to or grealer than the amount of the sums secured
by this Security Instrument immediately befure the taking, unicss Borrower and Lender otherwise agreo in writing, the sums
secured by this Security lastrument shall be reduced by the amount of the proceeds mullipiied by the following fraction:
(2) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property
immedistety before the taking, Any balance shall be paid 0 Borrower, In the evens of a partial Laking of the Property in
whith the fair market vatue of the Property immediately before the taking is less than the amount of the sums secured Im-
mediaiefy before the tuking, unless Borrower and Lender otherwise agree in writing or unjess applicable law otheswise pro-
vides, the prorcads shall be applied to the sums secured by this Security Instrument whether or not the sunis are thon due,

If the Properts’is_ebandoned by Borrower, or if, alter nutice by Lender 10 Borrower that the condeanor offers to
make an award or s=tt’e 1 claim for damages, Borrower {ails to respond to Lender within 30 days afier the dme the nosice
is given, Lender is itorizad 10 collect and apply the proceeds, at its eption, cither to restoration or repair of the Property
of 1o the sums secured by (his Securily Instrument, whether or not then due. .

Unless Lender and Borrower oiherwise agree in writing, any applicaiion of proceeds to principal skall not extend
ot postponie the due date of the.m.cathly payments referred to in paragraphs 1 and 2 of change the amount of such paymenis.

1. Borrower Not Released: Forpeureace By Lender Not w Waiver,  Bxtensfon of the time for payment or -
modification of amontization of the sums secured by this Security Instrament granied by Lender to any sucorasor in interest
of Borower shall not operate 1o release thi: liatility of the original Borrower or Botrower’s successors in interesi, Lender
shali not be required to commence proceedings ajainst any successor in intetest or refuse to extend tims for payment of
atherwise modify amortization of the sums secured 0y)1bs Security Instrument by reason of any demand made by the original
Bomower or Borrower’s successors in interest, Any fuiearance by Leader in exercising any right or retnedy aball not be
a waiver of ot preclude the excrcise ul any right or remedy. ‘ '

12. Successurs and Assigns Bound; Joint and Severa! Vigbility; Co-siguers, The covenanis and sgreements of
this Security Instrument shall bind and benefit the successors and zssigns of Lender and Borrower, subject fo ibe provisions
of paragrapk: 17, Borrower's covenants and agreements shall be juiri =nd several. Any Borrower who co-signs this Security .
Instrument but does nol execute the Noie: (a) is co-signing this Security Jistrument only to marigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Securlty Instamaent; (b) i not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity,
furbear or make any accommodations with regard to the terms of this Security kstovinent or the Note without that Borcower's
consenl.

13, Loan Charyes.  1f the loan sccured by this Security Instrument is subject t a law which sets masimum loan
charges, and tha law is [inally interpreted so that the interest or other foun chiarges collecled o 1o be collected in connection
with the Joan excoed the permitted limits, thex: (a) any such losn charge shall be roduced by 'he amount ftecessary W0 reduce
the charge o the permitted limit; and (b) any sums already collected from Boerower which ex eedd pesmitted limits will
be refunded 1w Borrower. Lender may choose to make this refund by reducing the principal owed unae: (> Note or by making
# direct payment 1o Barrower, If a refund reduces principal, the reduction will be trealed as 8 pantial zrpayment without -
any prepayment cherge under the Note, : ' L o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or
by mailing il by first class mail unicss applicable faw requires use of another method. The notice sbiall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Asy notice lo Lemder shsll be given by .
first class mail 10 Lender's address stated berein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o Lender when given a8 pnwidei!w
in this paragraph. '

15. Governing Law; Severability.  This Sccurity Instrument shal) be govemed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Insirument o the Note
conflicts with applicable law, such conflict shall not affect other provisions of 1his Security Instrument or the Note which
can be given effect without the conflicting prevision. To this end the provisions of this Securily Insirument and the Note
sre declared to be severable, g}i

16, Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Insttument, ™

17. Transfer of the Property or a Beneficial Interest in Borrower.  If ail or any pant of the Propery or any
nterest in ft s sold or transferred (ot If a beneficial interest in Borrower is sold ot transferred and Borrower fa not a ostura) -
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persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of il sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federa)
law as of the date of this Security Insirument,

If Lender exercises this option, Lender shall give Borrowes notice of acceleration, The nolice shall provide 8 period
of not less than 30 days from the date the notjee is delivered or maited within which Borrower must pay all sums secured
by this Security lustrument, If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke
any remedics permilted by this Security Instrument without furiher notice or demand on Barrower.

18, Borrower’s Right to Reinstate. 1 Borrower meels certain conditions, Borrower shail have the right 1o bave
enforcement of this Secuiliy Instrument discontinued at any lime prior 1o the carlier of: (8) 5 days (or such other period
as applicable law may spedify for reinstatement) before sale of 1he Properly pursuant (o any power of saie contalned in.this
Security Instrument; or (b) entry of & judgment epforcing 1his Securily Instrument, Those canditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note as if no accsleration had
occurred; (b) cuses any defauli or any other covenanis or agreements; (¢} pays 2l expenses incusred in enforcing this Securlty
Insirument, including, but not limited 10, reasonable anomeys’ lees; and (d) takes such action & Lender may neasonably
roquire W assure Yiat the lien of this Sccurity Instrument, Leader's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Securily Instrument shall cominue unchanged. Upon reinstalement by Borrower, this Security In-
strument and the oblizailons secured herchy shali remain fully effective as if no accelerstion had oceurred. Howover, this
right (o reinstate shall worapply in the case of scceleration under paragraph 17,

19. Sale of Note; Coauge of Loan Servicer,  The Nute or a partial intercst in the Note (together with shis Security
Instrument) may be sold one r¢ wore tlimes without prior notice to Borrower, A sale may result in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mor changes of the Loan Servicer unrelatcd lo a sale of the Note. If there I8 a change of the Loan
Servicer, Borrower will be given writizs ritice of the change in sccordance with paragraph 14 abave and applicable lew.
The notive will stute the name and address o w2 new Loan Servicer and the address 1o which payments should be made. -
The notice will also contain any cther informatiop.required by applicable law.

20, lazardeus Substances,  Bormower shull not cause or permit the presence, use, disposal, storage, or releass
of any Hazardous Substances on of in the Property. Borawer shall not do, nor alfow anyone ¢lse 1o do, enything alfecting
the Property that is in vivlation of any Envirunmental Law. The preceding two Sentences shall not apply o the presence,
use, or sorage on the Propenty of smali quaniities of 1lazaidous Substances that are gencrally recognized o be appropriate
to normal residential uses and [0 mainlepance of the Propenty.

Borruwer shall promptly give $ender written notice of any ‘nvestigation, claim, demand, lawsuit or other action by
any governments! or regulalory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulaiory authority, that any removal or other remediation of any Hazsrdous Sablance sffecting the Propenty is necegsary,
Borrower shall promptly take all necessary remedial sctions in accondsnce” with Environmeatal Law,

As used in this parsgraph 20, "Hazardous Substances” are Jhose subsiances d:tined ss toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, kerusene, other flammelsie o toxic pstroleum products, toxic
pesticides and herbicides, volatile solvents, materdals containing asbesios or formaldeh sde and mdioactive materials, As
used in this prragraph 20, “Eavironmental Law" means federal laws and laws of the jurisdiction where the Fropeny is Jocated
ibat relale (0 health, safety or environmental protection. _

NON-UNIFORM CoVENANTS. Borrower and Lender further covenunt and agree as follows: :

21. Acceleration; Remedies, Lender shalt give notice to Borrawer prior to accelerstion fu).wing Borrower’s
breach of ey covenant or agreement in this Security Instrument (hut not prior to ucceleration uider paragraph 17
unless applicable law yrovides otherwise). The notice shail specify: (a) the default; () the action requiesd to cure the .
default; () a date, not les than 38 days from the date the notice is given to Borrower, by which the defuult munt
be cured; and (d) that Initure to cure the default on or befure the date specified iu the notice may result in acceleration
of the susms secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property, The notive
shall farther inform Borrower of the right to reinstate aRter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defaul or nny other defense of Burrower to scceleration and foreclosure. i the deﬁnl@
fa ot cured on or before the date specified in the notice, Lender at its option may require immedinte payment ia fuli {3
of all sums secured by this Security Instruinent without further demand and may foreclose this Security Instroment
by judicial procecding. Lender shall be entitled to collect all cxpenses incarred in pursning the remedies provided in
this paragraph 21, including, bot not limited to, reasonable attorneys’ foes amd cosls of title evidesnce.

22, Release.  Upon payment of all sums secured by this Security Instrumenl, Lender shall release this Spwﬂty“
Instrument, Borrower shall pay any recordalion costs. Lender may charge Bortower & fee for releasing this Secuﬁtygg
Instrumenl, but only if the fec is paid to a third panty for services rendercd and the charging of the fee is permiued uudsr

applicable lsw.
23, Walver of Homestead.  Borrower waives all right of homestead exemption in the Propeny.
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24. Riders 1o this Security lustrument.  If onc or mare riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend
and supplement the covenants and agreementsof this Securily Instrument as if the rider(s) werea part of this Security Instrument.
{Check applicable hox(es)}

™ Adjusiable Rate Rider & Condominium Rider 3 1.4 Family Rider

0 Gradusted Paymen! Rider C Planned Unit Development Rider OO Biweekly Payment Rider
3 Balloon Rider O Rate improvement Rider {0 Second Home Rides

3 Onhes(s) [specify] |

By SIGNING Bizow, Horrower aceepis and agrees (o the terms and covenants conlained in this ‘iecurily Instrment
and in any rider(s) executed by Borrower and recorded with i

— (Scal)

.
TR 4 ermassa Rt s r b 10 wlSeal)

-Bomowe:

LOITIETN ) (scd) ’

“Bowower -

ST&LY IL6-6.NEW Form 3014 ©/90
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'; [Space Balow This Line For Acknowlscgment]
& STATEOF ILIINUIS, C,O'O{ County ss:
>
Z I, LU;LL, (UMJJJ HJ,L'( . a Notary Public in and for sai¢ county and state,
" ’
2 do bereby centify that JENNIFER A SCHUSTER, A Single Woman
% , personally known lo me 1o be the same person(s) whose name(s) ~ s/are
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she/they
sigued and delivered 1he said instrument as his/her/beir (rec and voluntary act, for the uses and purposes Jherein
set forth.
Given under inv-uand and official seal, this QLJJK-' day of QC,{-D /QW L1945
My Commission expires: : \_‘f‘ M
Notary Public
(OFFICIAL SEf "‘} ~
o BORAN M STRITAR,
. MY Co Y PUBLIC, STATE of ALLiNOR $
¥ —eSWON EXPIRES:03/14,99
| o)
3 | §
e -
» '
b
A

ST&LA IL5T.NEW Farm 2014 B/ 90  fpegeTol7 pagm).
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‘FHis CONDOMINIUM RIDER is made this day of ... e JCTOBER v 1995,

ard Is incorporated into mnd shall be deemed to amend and supplement the Morigage, Deed of Trus or Securily Deed (ihe.
"Security Instrument”) of the same date given by the uadersigned (the "Borrower") to secure Borrower’s NOle 10 v
BANCHOSTON MORTGAGE CORPORATION oo sisen — fthe "I.mdor") ‘

of the same dale aud coveri iﬂhc Praperty described in the Security Insirument and located at:

MITAGE, CHICAGO, ILLINOIS 6864 =~
[Pmpeﬂdem!

The Property includes & unit in, together with an undivided interest in the common elements of, a condomininm ptojocl
known as;

1o

o FAENSINGTON g e ——
| o '{Name i Cosdominium Projeci]

(the "Condominium Frjent™). I the owners assocfalion or other entity which acis for ihe Condominium Project (the
"Owners Association”) Loles Hitle to property for the benefit or use of ils members or shareholders, the Propenty also includes
Borrower's inlerest in the Owawis Association and the uses, proceeds and benefits of Bortower’s interest,

CONDOMINIUM COVENA'T:.  Inaddition (o the covenanis and agreemenis made In the Security Instrumeot, Botrower
and Lender funther covenant and agree sz fullows:

A, Condominium Obligations.” . Borrower sho)l perform ail of Borrower’s obligations under the Condominium
Projeci’s Constituent Ducuments.  The "Coustitaent Documents” are the: (i) Declarmion or any other document which
creates the Condominium Projeds; (ii) Ly-laws, £iii}-code of regulations; and (iv) oiher equivalent documents, Barrower Ihlll
prumpily pay, when due, ali dues and assessments-é:072sed pursuant (o the Constituent Documents,

B. Hazard Insurance.  So long as b Owadss Association maintains, with o generally accepted insusance casries, o
"mastet” or “blanket" pulicy on the Condominium Project which is satisfactory to Lender and which pravides insurance
coverage in the amounts, for the periods, and against the haards Lender requires, including fite and hazards included within
the term "extended coverage,” then:

() Lender waives the provision in Unifurm Covcnarii 2 for the monthly payment lo Londer of \be yearly
premium {nstaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § lo ‘mzintain hazard {insurance coverage on the. Property
is deemod satisficd 10 the extent that the required coverage is provided by the Owneis Association policy.

Borrower shall give Lender prompt notice of any lapse in requited hazaod inss/ance coverage.

In the event of a distribution of hazatd insurance proceeds in leu of resturation or sepair following a loss to the
Property, wheiber to the unil or lo common elements, any proceeds paysble to Bomacr are hereby assigned and shail be
paid to Lender for application to the sums secured by the Security Instrument, with any ex:ess paid {o Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasotaole (o [nsure thet the Owners
Association maimains a public lability insusance policy acceptable in form, umount, and exivat of coverage to Lender,

D. Condemnation.  The proceeds of any award of claim for damages, direct or consequeni?:, rayable (o Borrower
in connection with any condemnation or other Laking of alt or any part of the Properly, whether of the up’ or of the commen
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall by paid to Lencler, -Such proceeds
sball be applicd by Lender to the sums secured by the Security instrument as pravided in Uniform Covenant 10,

E. Lender's Prior Consent,  Borrower shall not, except after nolicc 1o Lender and wilh Lender’s prior wiitien
consenll, either partition or subdivide the Property or consent o;

() the abandonment or termination of the Condominium Project, except for abandonment or terminatiory
required by Isw in the case of substantis} destruciion by fire or other casualty or in the case of a taking by condemnati

of eminem domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefi

of Lender;
(ii3) tesmination of professiunal management and assumption of sell-management of the Ownen Assaciation

ot
(iv) any action which would have the effect of rendering the public Hability insurance coverags mainiained by

the Owners Association unacceptable (o Lender,

MULTISTATE CONDOMINIUM RIDER —Single Family —Fannie Mea/Fraddie Mec UNIFORM mmuuau Form 3140 990
STALS 10.NEWER {page 1 012 poge)
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F. Remedies, If Borruwer does niot pay condominium dues and asscssments when due, then Lender may psy them,
Any amounts disbursed by Lender under this paragraph F shall become addidonal debl of Borrower secured by the Security
instrument. Unless Borrewer and Lender agree 1o other terms of payment, these amounis shall bear interest from the date
of disbursement at the Note rute snd shall be payable, with interest, upon notice {rom Leader o Borrower requesting payment.

By Sionivo Bizow, Bomrower sccepls and agrecs (0 the terms and provisions contained in this Condominium Rider,

A
&
.’:"‘
w
Y
o
b
£
i
L.
T
d
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(1 Year Treasury Index - Rate Caps) - R

THIS ADJUSTABLE RATE RIDER ismade this ORI, day of . QCRQRER.........cc .19 .35, and
incorporated into and shall be deemed 1o amend and supplement the Morigege, Deed of Trust or Security z;d (gll:
*Security Instrument ") of the same date given by the yadersigned (the “ Bomower®) to secure Borrower's Adjusia
Mo A AN B 37871 D T YEL 5 ol 1) A A o
o sssseessssastersssesessmsssssseesissassaese s sennsssssmsnnneass { 1D ®Lender® ) of the same date and covering the property described in
the NSecurity tnstrument and loceed at:
o 1034 W, ARMITAGE, CHICAGO, HLLINOIS G064 | it assmsssssn srseissrsssapssmssss

| Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR -

ROWER MUST PAY.

ADDITIONA’. {OVENANTS. In addition to the covenants and agreements made in the Securily lnstrument, Borrowes
and lender further ~ovenant and agree as follows: '
A. INTEREST RAZEAND MONTULY PAYMENT CIIANGES
The Noie provides for 2 iritial intcrest rate of ......7:128,.%. The Note provides for changes in the interest rate and the
montbly payments, as foligws
4. INTEREST RATE AND ACNTHLY PAYMENT CHANGES

{(A) Change Daies ‘

The Interest rate 1 will pay may <honge on the first day of ...... NOYEMBER 1938 . .........., and on that day
every 12th momth thereafier. Lach Gaie/un which my Interest rate could change is cafled a ®Change Date”

(B) The Index

Begirning with 1he first Change Daic,-my-inicrest rate will be hased on an Index. The *Index™ jsthe weekly
average yicid on United States Treasury securtirs adjusted to a constant maturily of 1 year, as made svallable by the
Federal Reserve Board. The most recent Index [igure <vailable as of the date 45 days bcf’t:'e each Change Date is called
the *Current Index. ® ‘ a

I the Index is no jonger available, the Note Holor will chouse a new index which is based upon comparable
information. The Nole llolder will give me notice of this choice.

(C) Calculution of Changes

Bsfore each Change Date, the Note Holder will calculate =ziv new interest rale by adding el WOAND ...
B7S/3000.................. percentage point(s) (... ARTS.....%) to the Curient Index. The Note Holder will then round the
sesult of this addition to the nearest one-cighth of one percentage poist 0.125%). Subject lo the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii the pzxt Change Date.

The Note Holder will then determine the amoun! of she monlhly pament-that would be sufficient to repay the
unpaid principal that T am expected to owe al the Change Date in full on the #aturily Date at my new interest rate in
substantially cqual payments, The result of this calculation will be the new smuunl.of my monthly payment.

(D) Limits on Interest Rate Changes

11y: ipjerest rate | am required 1o pay at the first Change Date will not be greater than e D125 ... 9 OF loss thap
e 38D G Thercaftcr, my interest rate will never be increased or decteased on any aingle Change Date by more
than two percentage points (2.0%) from the rate of interest T have been paying for the precedirp twelve mouths, My
intercat sate will never be greater than ....... 33125 %

(E) Effective Date of Changes

My new interest rale will become effective on cach Chunge Date, [ will pay the amount of my rew: rwathly payment

6

beginuing on the first monihly payment date after the Change Dae until the 1 of my mombily payment changos
agai. 15t AMERICAN TITLE ordes
(F ) Notice of Changes AL :
ly

The Note Holder wili deliver or mail to me a notice of any changes in my inierest rate and \he amount of my monh
payment belore the effective date of any change. The nutice will include information required by law 10 be given me and
also the tie and telephone number of a person who will answer any question 1 may have regarding the notice, .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER :{ :
Uniform Covenant 17 of the Security Instrument is amended 1o resd as follows: -

Yransfer of the Properly or » Beneficlal Interest in Borrower. If all or any part of the Property or any interest in f?f&
sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural persn) 5
without Lender’s prior writien consent, Lender may, ai {1s option, require immediate payment in full of sl sums sscured
by this Sccurity Instzument. However, this option shall not be exercised by Lender if exercise is prohibited by federalTaw
as of the datc of this Security Instrument. Lender also shall not excrcise this option il (s) Borrower causea 10.:be
submitied to Lender information required by Leader 1o evaluale the iniended transferee as if a new loan were being inade
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan -
assumption snd thal the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to

Lendet.

CALIFORNIA ADJUSTABLE RATE RIDER ~-ARM $:2 — Single Famiy— Fennie Mas/ Freddie Mac Uniferm etwsant -~ Form ﬂa am
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s consent to
the loan assumption, Lender may also requite the transferee to sign an assompion agreement that is wccepiable o
Lender and that abligates the zansferee 1o keep all the promises and agreements made in the Nole and jn this Security
Instrument, Borrower will continue {0 be obligaled under the Note and this Security Instrument unless Lender releases
Borrower in wriling,

If Lender exercises the option (0 tequire immediate payment in {utl, Lender shall give Borrower notice of accelers-
ton. ‘The notice shall provide a perind of not less thap 30 days from the date the notice is delivered or mailed within
which Borrowe: must pay ali sums secured by this Security Inshument. 1f Borrower {alls (o pay these sums prior to the
expiration of this period, lender may invoke any remedies permined by this Security Instrument withoul funher natice

ordemand on Borrower,

b NQEFIGIAL COPYomm e

By SIGNING BELow, Borrower accepis and agrees (o the ferms and covenants contained {n this Adjwﬂibla Rute o

Aﬁpz-S

Ahrad ll
R A SCHUSTER (s‘ )

LT T Y E ey L R L Y L e L P TP P T PT RIT IT TP L ) (&a’)
Bosrower

LI IaY LY T LYY (&n’)
Sorrowss

---------------------------------

.- (Seal)
Borrower

koavd
LT Y

STLAD# CATZ2
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30 North La Salle, Suite 300, Chicago, XL 60602
L

: ) ALTA Commitment

,;,} Schedule C

file No.: CW87587

-

t
LEGAL DESCRIPTION:

UNIT 1034-A IN KENSINGTON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 19 TO 29 IN BLOCK 4 IN MORGAN'S
SUBDIVISION OF THE EAST 1/2 OF BLOCK 10 IN SHEFFIELD'S ADDITION TO CHICAGOC,
IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN 700K COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS BXHIBIT A
TO THE DECLA®XNIION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25484942
TOGETHER WITH 17S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON BLEMENTS.
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