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MORTGAGE 4/» j

'mls MORTGAGE ("Secunity Insiniment”) is given on. QCTOBER20TH ...
9 ,.The mqﬂgagﬂr is. ;,“.-N ll'lR 5 C S “ A billﬂh W(mllll _________ - teen

.......................................................................... "kmowcr“) This Security Instrument is given to
BANCBOS'!‘ON MOR1 (IAGE (_ORPOR/ \ R I _— wbich is orgm‘md md exhuna
under the faws af ... TIE STATE OF FLORII ‘/\ 300 WHOSE BGTSS8 18 »oorermvsremen
7301 BAYMEADOWS WAY, JACKSONVILLE €14 osubA 32186 ("Lender™),
Borrowes owes 1ender the principal sum of ....1 '“R LA '!':IRLE T“"UMND ONE “UN]?RED TWENTY ——
FIVEANDNO/100 " "Dollars (US. $........ 302500 3. "This debt is evidenced by Botrower's fiote
dated the same date as lhls Sccumy Instrumert "Nnic" which "*rovidcs rur monthly payments, with the full debt, if no
paid eartier, due and payable on .......... NOYEMBER 0, ...9."] ............................... wesees o THES Socurity instrument
secures to Lender: (s) the repayment of the debt evidenced by e Wote, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymen of all other sums, with interce, rdvanced under paragraphi 7 to protect the security
of (his Security Instrument; and (c) the nerfurmance of Borrower's covepan's zad agreements under this Securlly Insirument

and the Note. For this pmposc Borrower docs hcmlg mungage granl and conm cy ‘0 Lender the folluwing described prop-
" 7, cvnrenenrnnnns CatIRLY, Minols;

enty focated in ...
TAX ID NUMBER i'—} =32 -A23-035 - JCOB g
PREPARED BY: BANCBOSTON MORTGAGE CORPORATION
7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256 :
Susan Hawkins §
15t ANERICAN TTLE ovdora CWE 1 58T Aimai - |
e o
which bas the address of ... JOM W ARMITAGE i R CHICAGO s,
(reat oW} T
[llinois ........ 60614 " dross"): b
inois R ("Propeny Address”);

TOOETHER WiTht al! the improvements now of heteafter crected on the property, snd all casements, appurienances,
and [ixiures sow or hereafier a part of the property. All replacements and additions shalf also be covesed by this Sceurlty
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is Jawfully seised of 1be cslate berety conveyed and has the right to morigage,
grant and convey the Propeny and that the Propeny is unencumbered, except for encumbrances of record, Botrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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variftions by jurisdiction to conlitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes ond Insurance.  Subject 10 applicable law of (o a written waiver by Lender, Borrower sball
pay (o Lender on the day monthly payments are duc under the Note, until the Note is paid in ful), a sum (*Funds”) for:
(8) yearly taxes and assessments which may wttain priority over this Securily Insirument as a lien on the Property; (b) yearly
Jeaschold payments ot ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; {d) yeasly
flood insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragrapb 8, in lieu of the payment of mongage insurance premiums, These
items are called "Escrow liems.” Lender may, ot any time, colivct and hold Fuads in an amount not to exceed ihe maximum
amount a lender for a federaily related mongags lvan may require for Borrower's escrow account under the federal Roal
Estate Settlemem Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 etseq. ("RESPAY), uitless
another law that apoplies 1o the Funds sets a lesser amount. If so, Lender may, at aay time, collect and bold Funds in an
smount not to‘excced the lesser amount. Lender may estimale the amount of Funds due on the basis of cutrent data and
reasonable estimuesof expendftures of future Esciow ltems or otherwise in accordance with applicable law,

The Funds shail-Ur held {n an institution whose dreposils are insured by a [cderal agency, instrumentality, or ently
{including 1.ender, if ixndzcis such an institwlion) or in any Federal tfome Loan Bank, Lender shall apply the Funds lo
pay the Escrow Liems. Lender Giay not charge Borrower for holding and applying 1he Funds, annuslly analyzing the excrow
aceount, or verilying the f:scrow i ms, unless Lender pays Borrower intercst on the Funds and applicable law psrmits Lender
to make such a charge. However, Lender may require Borrower (o pay a one-time charge for ant independeni real estate
tax teponting service used by Lender in conpiciion with this loan, unless applicabie law provides otherwise. Unless an agreement
is made or applicable law requires interest to i< oaid, Lender shall not be required 1o pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that inlerest shall be paid on the Funds, Lender ahall
give w Borrower, withou charge, an annual acccupling of the Funds, showing credits and debits 10 the Funds and the puipose
for which each debit 1o the Funds was made, The Funde a7¢ pledged as addiifonsi secunlty far all aums secured by 1his Securlty
Lnsttument.

If the Funds held by I ender excecd the amounis permil ed to be held by applicable law, Lender shall sccount to Bosrower
for the excess Funds a avcordunce with the requirements of o,pi‘cable law. 1f the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ilems when due, Leraer may so notify Borrower {n writing, and, in such case
Borrower shall pay o Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in
ne more than twelve monthly payments, at Leader’s sole discretion,

Upon paymeut in Full of all sums secured by this Security Instsziaent, Lender shall promptiy refund to Borrower
any Funds held by Lender, I, under paragraph 21, Lender shail acquite or sell the Property, Lender, prior to the scquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisi*ion or sale a8 e credil against the sums
secured by this Secority Instrement,

3. Application of Payments, Unleas applicable law provides otherwise, all pey nenis recejved by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under 1he Note; secund, to amounts payable under
paragraph 2; third, 1o interest due; fournth, to principal due; and last, to gay late charges due under uc Note,

4. Charges; Liens. Bomower shall pay all taxes, asscssmenis, charges, fines and impcsitizrz attributable to the
Property which may attain priority over this Securily Instryment, aid leasehold payments or ground 8. if any, Bomower
shalj psy these obligalions in the manner provided in paragraph 2, of if not paid in that manner, Boruvier shall pay them
on time directly to the person awed payment. Borrower shall promptly fumish to )ender a)) notices of ameax'a to be paid

under this paragruph, If Borrower makes these payments directly, Borrower shiall promptly furnish to Lendes recelpts widam:ing

the payments.

Borrower shall promptly discherge any lien which has priority over this Securily instrument uniess Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie lo Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lea in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the len; or (c) secures [rom the holder of the lien an agreement satisfactory 1o Lender subor-
dipating the lien 10 this Sccurity Instrument. Il Lender determines that any part of the Property Is subjoct io 2 Hen which
may attain priority over this Security Insirument, Lender may give Borrower a notive ideniifying the lion. Bormwer ahall
aiis(y the lien or luke one or more of the actions set forth above within 10 days of the giving of notice,

£, Hazard or Property Insurance.  Dorrower shall keep the improvements now existing or hereaftor erected cn
the Propeny insured against loss by fire, huzards included within the term "exiended coverage” and any other bazards,
including floods or Nuoding, for which Lender requires insurance, This insurance shall be maintained in the amounts snd
for \he periods that Eender requires. The {nsurance carrier providing the insurance shall be chosen by Borrower subfect to
Lender’s approval which shall 0ot be unrezsonably witkheld. If Borrower fails to maintain coverage described above, Lender
may, & Lender's oplion, oblain coverage to proiect Lendet's rights in the Property in accordance with paragraph 7.

STALS IL&-ZNEW Form 014 8/ (mage 20f 7 pages]

k"‘B"-'

NOFE|C] COP
THis SHCURITY INS' rmmmrr combines umEm covenanls for national use and nog-untform covenanis’ \Vilb llmiioﬂf- A

£9Y




UNOFFICIAL COPY




Lo SN 1N T 75 L WO

UNOEEICIAL COPY

- Alf insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause; Lender

shall huve the right to hold the policies and renewals. If Lender requires, Borruwer shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shali give prompt notlce to 1he insusonce carrer and
Lender. Lender may meke proof of fosy if nol made promptly by Borruwer.

Unless 1ender and Borrower otherwise agree in writing, insurance proceeds shall be eppifed o restoration or repair
of the Property damaged, if the restoration o repair is economically feasible and Lender’s security is nol lessened, If the
restoration or repair is pot economically feasible or Lender’s security would be lessened, the insurance procoeds shall be
applied to the sums sccured by this Security Instrument, whether of not then due, with any excess paid (o Borrower. If Borrower
ahandons the Property, or does rot enswer within 30 days a notice from Lender that the insurance carvler his offersd i

settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property

or f pay sums secured by this Security Instrument, whether or pot then due, The 30-day period will begin when the uﬁ!ica

is given,
Unless Lender and Borrower oierwise agree in wiiting, any application of proceeds to principal shail not extend

or posipone the due date of the monhly payments referred to in paragraphs 1 and 2 or change the amount of the payments,

If under puragre; 4 71 \be Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds regulting

from damage 1o the P:aperty prior 1o the acquisition shail pass to Lendes 10 1be extem of the sums secured by 1bis Secusity

Instrument immediat:ly priot to the acquisition.
6. Occupancy, Prise vation, Maintenance and Protection of the Property; Borrower's Losu Application;

Learehols. Borrower shall Occupy, establish, and use the Property 28 Borrower's principal residence within sixty days
after the exccution of 1his Sccuri’y Instrument and shall continue (0 occupy the Propenty as Borrower's principal residence
for at least one year after the aate-of oceupancy, unless Lender atherwise agrees in wrinng, which consent shell nat be
uarcasonably withheld, or unless exierusling circumsiances exist which are beyond Bogrower’s control. Borrower shall not
destroy, damage or impair the Propeny, ritow the Propenty to deleriorate, or commit waste on the Property. Borrower shill
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheivise maleriaily impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such 8 defco’s ond reinstate, as provided in paragraph 18, by cousing the aclion or
proceeding to be dismissed with 2 ruling thal, in Leic<r's good faith determination, precludes forfellurs of the Borrowoet’s
interest in the Property or other material impairment Gf tho-lien created by this Security instrument or Lender’s socurity
interest. Borrowsr shall also be in defaylt if Borrower, durir.g the loan application process, gave materially false or inaccurste
information or stalements to Lender (or faited 10 provide Lender vith apy materiat information) in connection with the loan
evidenced by the Note, inciuding, bul not limited (o, representat'ors conceming Borrower's occupancy of the Property b3
a principal residence, If this Security fnstrument i3 on a Jeasehold, Borm wer shail comply with afi the provisions of the Jease,
If Borrower acquires fee tille 1o the Propenty, the leasehold and the fCe Litle shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower falls 10 porform the covenants and syreoments
comained in this Security Instrument, vt there is a legai proceeding thal may significraty alfect Lender’s rights in the Property
(such as s proceeding in bankruplcy, probaie, for condemnation or forfeiture or to enfurce izws or regulations), then Lender
may do and pay for whalever is necessary 10 profect the vaiue of the Property snd Lenuer’s tights in the Praperty, Lender's
actions may include paying any sums secured by a licn which bas pn‘orizy over this Securily 'nstrument, appearing in court,
paying reasonable antomeys’ fees and entering on the Properly to make repairs. Although Lorder may take nction under
this paragraph 7, Lender dues nol have lo do so.

Any amounts disbursed by Lender undes this paragraph 7 shall become additional debt of Bororver secured by this
Sccurity istoument, Unless Barmower and Lender agree 1o olther terms of payment, these amounts shal( bear intereat from
ihe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Botrov/er requesting
payment.

8. Mortgage Insurnace. 1 Lender required morigage insurance us 8 condition of making the loan secuzed by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance i effect. If, for any
rcason, the morigage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrowey shall pay 1he premiums
required to obtain coverage substantially equivalent Lo the mongage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mongage insurance previcusly in effect, from an aiternate morigage Insurer approved
by Leader. If substantially equivalent mortgage insurance coverage i3 not avaiiable, Borrower shail pay to Lender each month
a sum equal to one-twelflh of the yearly mourtgage insurance premium being paid by Borrower when the {naurance coverage
lapsed or ceased lo be in effect. Lender will accept, use and retain these paymenis as a loss reserve In lieu of mongage
insurance. Loss reserve paymenis may 1o longer be required, at the option of Lender, if mongage lusurance caverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender aggin becomes avallable
and is obtained. Borrowet shail pay the prcmiumq resjuired to maintain mongage insurance in effect, of to provide a loss
reserve, uniil 1he requirement for mongage insurance ends i sccordance with any writien agreement belween Bormwer

and Lender or applicable law.
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9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of ur prior 1o an inspection specifying reasonabie cause for the inspection.

10, Condemnation,  The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, of for conveyance in licu of condemnation, are hereby assigned
and shall be paid lo Lender,

In the event of 2 101l taking of the Propety, the proceeds shalt be appiied to the sums secured by this Secuelty lustrument,
whether or not then due, with any cxcess paid to Borrower, In 1he event of a paninj taking of the Property in which the
fair market value of the Propeny immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediaicly before the taking, unless Borrower and Lender otherwise agres in writing, the suma
sccred by ihis Security Instrument shalt be reduced by the amount of tbe proceeds muliiplied by the following fraciion:
(%) the toral amount of the sums secured inmmediately beface the taking, divided by (b) the falr markes value of the Froperty
. immediaicly beforc the taking. Any balance shail be paid to Borrower. In the cvent of a panisl taking of the Property in . - -
5 which the fair market value of the Properiy immediately before the taking is less than the amownt of the sumns secured im-
mediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicablo law otherwise pro-
vides, the procers shal] be epplicd to the sums secured by this Securily losirument whether or not the sums are then due.

If the Projeriy s abandoned by Borrower, or if, alter notice by Lender to Borrower thal the condemnor offers to
make an award or'sesiie a claim {or damages, Borrower fails to respond to Lender within 30 days sfter the daie the notice
is given, Lender is agiiniired (0 collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums sccured by s Security Insirument, whether or not then due,

Unless Lender and Baiwoeer otherwise agree in writing, any application of proceeds to principal shali not extend
or postpunc the dug date of the icathly payments referred to in paragraphs 1 and 2 at change the smount of such payments.

13. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amonization of the sura séCured by this Sccurity Instrument grantcd by Lender to any successor in interest
of Borrower shall not operate to release’ the fiadility of the original Borrower or Borrower’s successors In futereat. Lender
shall not be required o commence procecdings against any successor in interest or refuse (o extend time for paymenl or
otherwise modify amonization of the sums sccuied oy this Security Instrument by reason of any demand made by the original
Borower or Borrower’s successors in interest, Ay foroearance by Lender in exercising any right or remedy shall not be
& waiver of ar preclude the exercise of any right pr remidy,

12. Successors and Assigns Bound; Joint and Sevel ai Lizbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bencfit the successors rad assigns of Lender and Borrowor, subject to the provisions
of paragseaph 17. Borrower’s covenants and agreements shall be jolat and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (2) is co-signing this Secvzity Instrument only 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of 1his Security insriment; (b} is not personally obligited to pay the
sums secured by this Securily Instrument; and (c) agrees that Lender an< any other Borrower may sgree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security [istrumrent or the Note without that Borrowet's
consent. ‘

13, Loan Charges.  If the loan secured by this Sccurity Instrument s subjoc i » law which sets maximum loan
charges, and that law is finally inierpreted so that the interest of other loan charges colleZizi or lo be collected in connection
with the jcan exceed the permilted limils, then: () any such loan charge shail be reduced by (ht amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already coflected {rom Borrower which excreed permitied Hmits will
be refunded to Borrower, Lender may choose io make this refund by reducing the principal owed uxde; ' Note or by making
u direct payment to Borrower. If a refund reduces principal, the reduction will be treated as @ pariia} propayment without
any prepayment charge under Ihe Nole. o
14, Notices. Any notice to Botrower provided for in this Security Instrument sball be given by Qlvering it or
by mailing it by firs! class mail unless spplicable law requires use of another method, The notice shall be directed lo th
Propenty Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
first class mail to Lender's oddress stated herein or any viher address Lender designates by notice 1o Berrower, Any noti
provided for in this Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provid
in this paragraph. - T

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of llg,;
jurisdiction in which 1he Property is locaied. In the event that any provision or clause of this Secusity Instrument or the Noigyy
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which, 3

-
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can be given effect without the conflicting provision. To this end ihe provisions of this Security Instrument and the Noto
Wy are declared to be severable, '
e 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest ia Borrower.  1[ all or any pant of the Property. or any
interest in it i sold or iransferred (or if a benclicial interes! in Borrowet is sold or transferred and Borrawet 18 not 2 natural

g
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petson) without |ender's prior written consent, Lender may, at iis option, require {mmediate payment in ft.ﬂ of ali ;ms
secured by this Security Instrument. However, this option shail ot be exercised by Lender if exercise is prohibited hy foderal
law 25 of the dute of this Security Instrument,

If Londer exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secuted
by this Security Insirument, 3 Botrower [ails 1o pay these sums prior 10 the expiration of his peried, Lender may invoke
any remedies permilted by 1his Security Instrument without furthes notice or demand on Bozrower.

18, Borrower’s Right to Reinstate, §f Borrower meets centain conditfons, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such olher period
as applicabc law may specily fot reinstatement) before sale of the Property pursuant (0 any power of sale comained in this
Sccurity Instrument; or (b) entry of & judgment enforcing this Security Instrument. "Those condftions ure that Borrowey:
(8) puys Lendes all sums which then would e due under this Security Instrumem and the Note as if no acceleration had
vecurred; (b) cures any default or any other covenants of agreemens; (¢) poys all expenses incusred in enforcing this Security
Instrument, including, but not limited to, reasonable aomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure *i;at the Hen of 1bis Security Insirument, Lender’s rights in the Property and Borrower’s obligation 1o pay
the sums securcd &y this Security Instrument shall continue unchanged. Upon reinsistement by Borrower, this Security In-
strument and the Goligations secured hereby shall remain fully effective as if no acceleration had ocourred. However, tiis
right to reinstate shalj worapply in the case of scceleraiion under paragraph 17.

1S. Sale of Note; Chusn;e of Loan Servicer.  The Note or a partial interest in the Note (together with this Sscurly
Instrument) may be sold one o¢ ore times without prior notice to Borrower, A sale may result {n a change in the entily
(knuwn as the "Loan Servicer”) th.at collects monthly payments due under the Nole and this Security Insirumient, There
also may be ane or more changes of th= Loan Servicer unrelated to a safe of the Note, If there is a change of the Loan
Servicer, Borrower will be given writisr’ pitice of the change in accordance willi paragraph 14 above and applicablo law,
The notice will stase the name and address of Gir new Loan Servicer and the address to which payments showld be made,
The notice will also contain any other information required by applicable law.

20, Yfazardous Substances.  Bormower shal) not cause or permit the presence, use, disposal, stofage, or release
of any Hazardous Substances on ar in the Propeny. Puriower shall nol do, nor atlow sayune else to do, anything affecting
the Property that is in vinlation of any Environmental | sw. The preceding two sentences shall ot apply 1o \he presenice,
use, of storage on the Propeny of small quantitics of Hazaidous Subsiances thal are generatly recognized 10 be appropdam
10 normal residential uses and 1o mainienance of the Propenty,

Borrower shall prompty give Lender writien notice of any favestigation, claim, demand, lawsuit or other action by
sny govemmentel of reguialory agency or private pany involviug the Propery and any Hezardous Substance or
Eavironmenlal Law of which Borrower has uctua! knowledge. If Botrewrer tearas, or is notiffed by any governmental or
regulatory authority, thas any removal of other remediation of any Hazaizluus Suhstance affecting the Property is neccasary,
Bomower shall promptly take all nccessary remediai actions in accor(ance with Environmestal Law,

As used in this paragraph 20, "lazardous Substances” are those substances <efined as loxlc or hazardous subMances
by Envirunmental Law and the foflowing substances: gasoline, ketosene, other flamizan’cus (oxic petroleum products, toxlc
pesticides and herbicides, volatile sclvents, matenials containing asbesios or formaldelyde and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction: vhere (he Property is located
that relate 1o health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrewer and Lender funther covenant and agree as follows:

21. Acceleration; Remedivs.  Lender shall give notice to Borrower prior to acceleration (oYo~ing Bosrower’s
breach of any covenant or agreement in this Security nsirument (but not prior to acceleration ww'er paragraph 7
unless applicable law provides otherwise), ‘The notice shall specily: (a) the defanht; (b) the action requiixd to cure the
detunlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the defasit must
be cured; and (d) that faiiure (o cure the default on or before the date specified in the notice may resvlt in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall fyrther Inform Borrower of the right to reinstate after acceleration amd the rlght 10 assert ins the foreclosure pro-
ceeding the non-existenice of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment i full
of ull sums secured by this Security Instroment without further demand and voay foveclose this Security Instrument
by judicial proceeding. Lender shall be entitledt to colleci all expenses incurred in purssing the remedies provided in
this paregruph 21, including, but not limited to, reasonsble attorneys’ fees and costs of tithe evidence.

22. Release,  Upon paymen of all sums secured by this Security Insirument, Lensder shell release this Security
Instrument. Borruwsr shall pay any recordation costs, Lender may charge Borrowsr a fee for releasing \bis Security
Instrument, but only if the fee is puid to a third pasty for services tendered and the charging of the fee is permitted under

applicable faw,
23, Walver of Homsestesd.  Bormower waives all right of bomestead exemplion in the Pmpeny

Form 30(4 8/90 (pageGoiTpages)

STRUF LGS NEW




UNOFFICIAL COPY




1

ey

[3

b o A VR g R e -
s S :

T

SELE

"
5

UNOFFICIAL COPY

24, Riders to this Security Instrument.  If one or more riders are execuied by Borrower and recorded Iogcthlu
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall smond
and supplement the covenants and agreements of this Security Instrument as if the fider(s) were a part of this Security Instrumont,

|Check applicable box(es))

OO Adjustable Rate Rider @ Condominium Rider {1 1-4 Pamily Rider
O Gruduated Payment Rider {1 Planned Unit Developmeni Rider 3 Biweekly Payment Rider
{8 Bailoon Rider 3 Rate Improvement Rider {3 Second Home Rider

3 Other(s) {specify]

By S1GNING BeLow, Bomower accepts and agrees 1o the ierms and covenants contained in this Securlty Instrument
and in any rider(s) executed by Borrower and recorded with i,

Wilnesses:

AS;::«—G"

mrianebdpalvabbvanarrin b y L1 » ddbanitengrrnannd !l"(sea,)
RA scnumn “Borowst

....................................................................................

P N T T v uulu----|ulnulnnluulnlncnunnl(seal)

-Borrowsy

(Seel)
Botrowss

T R L RN TR LTI R RN L LTSN RIS TI LIN S LT 1o ‘...4‘....""{MD .
-Borrawar

Forin 2014 9/90 (Page 3017 pogen)

STALN UG-6NEW
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[Space Below This Line For Acknowledgmeni)

' 1t
STATEOF I1LINOIS, (,M County ¢8:
I, ku\_,(_ LA W{b }’LU(‘ , 8 Notary Public in and for said county and state,

do hereby centily that  JENNIFER A SCHHUSTER, A Single Woman

, personaily known to me to be the same person(s) whose pume(s)  * ls/are

subscribed 10 1he furcgoing instrument, appeared before me this day in person, and acknowledged that  he/shefibey

his/her/their free and voluntary ach, for the uses and purposes therein.

signed and delivered the said instrument as

set forh,

Given under my heiv! and official seal, this 90 day of [)c.#obu._, L1895

My Commission cxpires; g i |
W%( Abutar
Notary Public

OFFICIAL SEAL
DEBORAH M STRITAR

) NOTARY PUBLIC, BTATE OF ILLINOIS
b MY COMMISSION IXMRER:03/14/99

PV YWY Y
!

SR e e

|
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THIS CONDOMINIUM RIDER i made this ........... 30TH........
and is fncorporated o and shalt be deemed to amend and supplement the Morigage, Deed of Trust or Securlly Deed {the

"Security Instrument”) of the same dale given by the undersigned (the "Barrower”) 1o secure Borrower’s Note (0 vcrimeermanas

BANCHOSTON MORTGAGE CORPORATION | minssrmnesone wi{ihe “undg[“)

RMITAGE, CHICAGO, ILLINOIS 60634 .
|I'nvpcny Mdmn]

of the same date and cuvcnnx the Property ducnbed ifi the Securi lnslrumcnl nnd located al:

The Property includes a unit in, togesher with an undivided interest in the common elemenis of, & cnndominium pmjecl :

known as:

(the "Condominium Piojzct”), If the owners association or other enlity which acts for the Condominium Pro}ecs‘(lbc
"Owners Association®) zolos title to property tor the benefit or use of its members or sharsholders, the Property also {ncludes
Borrower's inlerest in the Cviers Association and the uses, pruceeds and benefits of Barrower's interest,

CONDUOMINIUM COVENANTS.  Inaddition tothe covenats and agreements made in the Sceurity Instrument, Botrower
and Lender further covenant and rgree as follows:

A. Condominium Obligations. ~ Porrower shall perform all of Bomower's obligations under the Condominium
Project’s Constituent Documents, The “Constient Documents” ase (he; (i) Declaration or any other document which
creates the Condominium Project; (i) by-faws: (iii) code of regulatiuns; and (iv) other eguivalent documents. Bosrower shall
promptly pay, when due, all dues and assessment: in posed pursuant to the Constituent Decumems,

B. Hazard Insurunce.  Sulong as the Oviie s Association maintaina, with a generslly acceptod insurence carrier, a
“master or "blanket* policy on the Condominium Pro'eet which is saiisflactory (o Lender and which provides insurance
coverage in the amounts, for the periods, and sgainst (he havardy Lender requires, Including fire and kazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Cuverant 2 for the monthly paymeni to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 tu siw'niain hazand insurance covesage un the Propeny
is deemed satis{ied to the extent that the required coverage is provided by 1he Gwners Association policy.

Horrower shall give Lender prompt notice of any lapse in required haza d inLurance coverage.

In the event of a disiribution of hazard insurance proceeds in liew of resezatfon or repair following a loss 1o the

Property, whether to the unit of lo common elemenls, any proceeds payable to Borruwear are hereby assigned and shall be
paid to Lender lor application (o the sums secured by the Security Insirument, with any ea<ar puld to Borower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable 1o insure that the Owners
Associalion maintains a public liability insurance policy acceptable in form, amount, and extri of coverage 1o Londer,

D. Condesnation.  The proceeds of any award or ciaim for damages, direct or consequental; payable to Borrower
in coanection wilk any condemnation or other taking of all or any part of the Property, whether of the vt or of ihe comon
eiemznts, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1 Leider. Such procesds
shall be spplied by Lender 1o the sums serured by the Security Instrument as provided in Uniform Covenant 10,

E. Leader's Prior Consent.  Bortower shall not, except after notice tv Lender and with Lender’s ptior wrilten
consent, aither partition or subdivide the Property or consen! to: ' '

(i) the abandonment of termination of the Condominium Project, except for abandonment or terminalion

required by law in the case of substantial destruction by fire vr other casualty or in the case of a taking by condemaation

of eminent domain;

(i) any amendment (o any provision of the Constiluent Documents if the provision is for the expreas beneflt

of Lender;
{iii) \ermination of professional mansgement and assumpiion of seil-management of the Owners Association;

o
(iv) any action which would have the effect of rendering the public liabithy insurance covcrase maintained by

the Owners Association unacceptable 1o Lender,
1t ANERAN T i CAAJEAET i
Soeolen # |

MULTISTATE CONDOMINIUM RIDER —Singie Family = Fannie Mas/Freddis Mac UNIFORM INGTRUMENT  Form 3140 00
STALS TR.NEWER fpoge 1662 pages)

day of oo SCTOBER o, 1998,
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F. Remedies. If Borrower does not pay condominium dues and assessmeats when due, then Lender may pay them.
Any amuunts disbursed by Lender under this paragraph §¥ shall become additional «ebt of Borrower secured by the Security
Instrument, Unless Borrower and Leader agree to other terms of payment, these amounts shall bear inerest from the date
of disbursement al the Note raie and shall be payabie, wilh interest, upon notice from Lender 1o Borrower requesting payment,

By SiGNiNe BELOW, Borrower accepis and agrees to the terms and provisions conigined in this Condominfum Ricer.

~ A A Sa» S.. > s
RASC!!USTER horrgw:)

........... wenns(Deal)
- T -

L e L T e R P L P I P A R L LA a}

TOWeF

SNepertstbabqnrendtionnid ----"--uunu--u'n--nln--ou"uulr...-.ouc.ac---.n-;..-(seni')
~-BOrowe.

£QTL2L36

STaLs 19-2NEWER Form 3140 990 {page 2 of 2 pages)
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BALLOON RIDER LOAN NO: 4678358
(CONDITIONAL RIGHT TO REFINANCE;

THIS BALLOSW RIDER {5 made this ... 2000, . day of QCTOBER ey 1998y
amd is incorporated intg and shall be deemed 10 amend and supp!cmum ihe Monguge, Deed u( Trust or Deed lo
Secure Debt (the "Secuiitv/instrument™) of the same dale given by the undersigned (the "Borrower”} (o secure
the Borrower's Nole to .. ﬂ/ﬁCBOS’!'ON MO“GAOE éORPORA'I]ON teerrerretseresyasne I

(the "Lender") of the same date and cuvering the pr described in the Securhy lnstrumenl nnd !ocated an

T U3 W, ARMIT AT, CHICAGO, TLLINOISSORAE o o T e
[l':up-nyAdduul

The interest rate stated on the Note i called the "Note Rate.” The date of the Note {s called (he "Note Date."

1 understand the Lender may transfer the Neie. Secunity lnstrument and this Rider, The Lender or anyone

who takes the Noke, the Security insirument a0d ;s Rider by transfer and who Is cntitfed 10 receive puymanu

under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the coveaanis and agreements in the Security Instrument, Borrower
and Lender iunber covenant and agsee as follows (despie snything 1o the contrary contained {n the Security

Ingtrumen) or the Note): s )
15t ANERIC) TITLE onder 8.00A/E 2 287
1. CONDITIONAL RIGHT TO REFINANCE
tc"), [ witl be able to oblain

Al the maturity date of the Nole and Security Instrument {ikz"Matvrily Ds
% new loan ("New Loan”) with @ Mawrity Dae of .. .NOVEMBEN 15,2028 '~ " sod with
nn interest taie cqual (o the "New Nole Kale" dctcrmincd in acconduncy :th Sectfuu 3 below if i ihe
conditions provided in Sections 2 and 5 below are mes (the "Conditional-kelonicing Option”). I those
cond{tions are nol mer, 1 understand that the Note Holder is upder no obiyatica w refinance or modify the
Note, or 10 extend the Maturity Dzte, and that 1 will have v repay the Note froiy my own resources or

find e Jender willing (o lend me the money 10 repay the Noie,

2, CONDITIONS TO OPTION

If 1 want 10 exercise the Conditional Refinancing Option at maturily, certain conditions must 2 met as of
the Maturity Date. ‘These conditions are: (1) [ must &l be e owner and occupant of th - propeny
subject 10 tbe Sccurity Instrument (the "Property”); (2) 1 must be current in my monthly psyients and
canpot have been more than 30 days fate on any of the 12 scheduled monthly paymsms immedistely
precoding the Maturity Date; (3) no lien against the Property (excepl for taxes and apecial anseasmenis
not yet due and payable) oiher than that of the Security instrument may exist; (4) the New Note Rale
canniot be more than 5 percentage points above the Note Rate; and (5) 1 must make a writien request 1o the Note

Holdes as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The Mew Note Rate will be a fixed rate of inlerest equal 1o the Federal National Mongage Association’s

required net yield for 30-year fixed rate morigages subject to & GO-day mandatory delivery commitment,
plus one-halfl of une percemiage point (0.5%), rounded to the nearest one-cighth of oge perceniage poim
(0.125%) (the "New Nate Raie"). The required net yield shall be the applicable net yleld ip offect on the
date sod lime of day that the Note Holder receives notice of my election to exsrclse the Condilional

MULTISTATE BALLOON RIDER —Single Famiy—Fannie Mae Uniform instrument Form 3100 12008 {ropa ! of2 pagas)

STLADY 48LTR
Rev. 01-10-95
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Note Rale by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above is nol greater dian 5 perceatage polms

shove the Noie Rate and all other condilions required in Section 2 above are salisfied, the Note Holder
will detcrmine the amoumt of the monthly payment that will be sufficient to repay in full (a) the anpald
principal, plus (b) sccrued but unpaid interest, plus (¢) all other sums 1 will owe undet the Note and
Security Insimment on the Maturity Date (assuming my mombly payments then are currenl, as required

under Section 2 above), over the lerm of the New Noie at the Mew Note Rate in cqual monthly paymenis, -
The result of this calculation wili be the amount of my new principal and interest paymemt every month unli!

the New Note is fully paid.
§, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nulily me at least 60 calendar days in advance of the Maturity Date and advise me of

the principat accrued but unpaid inicrest, and all other sums [ am expected io owe on the Maturity Dale,
The Nuote Zfuliur alsa will advise me that 1 may exercise the Conditional Refinancing Optics if the conditicns
in Sectfon 2 Loovs are mer, The Note Holder will provide my paymem record laformalion, logether with
the name, tille snd-address of the person representing the Note Holder that 1 must notlfy in order lo
exercise e Conditous!-Refinancing Optivn. 1f | meet the conditions of Section 2 above, 1 may exercise the
Conditional Refinancing Cpvion by notilying the Note Molder no Iater than 45 calendur days prior 1o the
Maturity Date, ‘The Note #Holder will calculate the fixed New Note Rels based upon the Federal Nationsl
Morigage Asmxistion's sppiicable published required pel yleld in effect on the date and time of day
notification is received by the Noip-Holder and as calculated in Section 3 above, I will then have 30
calendar days to provide the Nue Holder with acceptable proof of my required ownership, occupancy
and property lien staius. Belore the Mawrity Date \he Note {lolder will advise me of the new interest
ralc (the New Note Raic), new monthl’ ravment amount and a date, time apd place a1 which 1 must
appear o sign any documents required to comyleie the required refinancing. | undersiand the Nole Holdet
will charge me a $250 processing fee and the costs associated with updating the tile insurance policy, if
any, and any reasonable (hird-party coss, such a: dosumentary siamps, intangible tax, survey, recording
fees, elc,

By SIONING BeLOW, Botrower accepls and agrees to inc feims and covenanis contained in this Bafloon
Rider. o

‘.:-‘ ---------------------------------------------------------- WAresspsrnsn (Scal) mRaadtabinanesnnabiiogastrbersiiinad pnsar Aun-|uuun"ulunenulluul{seal)
NIFER A SCHUSTER Borrowst Borruwer

--------------------------------------------------------------------------------

£
KULTISTATE BALLOON RIDER—Single Famiy—-Fannie Mee Uniforms instrument  Form 5100 1209 (poge 2cf2 popes) .
STLADY 48-21TR
Kay, Oi-10-9%

(Sﬁﬂl) YRR IV I TR P LA . e + (seal)

- Refinancing Option.  1f this requited net yield is not available, the Note Holder wili determine e New, e o

-
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suita 300, Chicago, 11 60602

[]

.‘\
~z

ALTA Commitment
Schedula C

RO TN 3% &

i‘rne No.: CW87587

) LEGAL DESCRIPTION:

R
UNIT 1034~A IN KENSINGTON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 19 TO 29 IN BLOCK 4 IN MORGAN‘S
SUBDIVISION OF THE EAST 1/2 OF BLOCK 10 IN SHEFFIELD'S ADDITION TO CHICAGO,
IN SECTION 32. TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25484942
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

%




UNOFFICIAL COPY




