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Prepared by: RHONDA T.. THOMPSON Q(QOK (DUNTY RECDRDER ¢

RECORD AND RETURN TO:

FIRST COSMOPOLITAN MORTGAGE, INC. —
121 FAIRFIELN WAY - SUITE 240 }? >
BLOOMINGDALE, (TLINQIS 60108 '

v
Loan No. SHU
Okss 4 @‘MORTGAGE' Q%j,g/ j

RENTLE: - v

THIS MORTGAGE ("Security Instivzoent®) is given on September 29, 1995 . Tho mortgagosis , )
MICHAEL L. SHU and TINA H. TSAJ, H'USBAND AND WIFE R

("Borrower”). This Security Instrument is given to
PIKST COSMOPOLITAN MCRTGAGE, IlIC.

which is organized and existing under the lawsof ~ THE STATZ OF ILLINOIS , and whose
address is 121 FAIRFIELD WAY - SUITE 240, BLOOMINGCAIS.- ILLINOQIS 60108
("Lender"). Borrower owes Lander the principal sum of
One Hundred Ninety Six Thousand Five Hundred and
Dollars (U.S. §  196,500.00 )
This debt is evidenced by Borrower's note duted the same date as this Secnaiy Instrument ("Nots"), which provides for
monthly puyments, with the full debt, if not puid eorlior, due und paynbls on Octobar 1, 2025
This Security Instrumeat secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n.ncwals,
extensions and modifications of the Note; (h) the payment of all other sums, with interet, advanced under paragraph 7 lo
protect the security of this Securily Instrument; and (c) the performance of Borrower's coveranty and agraoments undor this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgago, grant and caivey to Leader the following
deszribed property !souked in CGOK County, Illinojs:
THE SOUTH 19.84 FEET OF THE NORTH 129.66 FEET OF LOT 1 IN PINE GROVY®
SUBDIVISION OF THE NORTH 175 FEET OF THE WEST 90 FEET IN BLOCK 11 IN
OAK GLEN, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF
SECTION 25, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOKR COUNTY, ILLINOIS.

*%% RE-RECORD MORTGAGE TO REFLECT THE REMOVAL OF THE CONDO RIDER *k#

PIN C4-35-114-019 -
which has the address of 1121 PINE STREET GLENVIEW . [Sireat, City),
IHinois 60025 {Zip Code] ("Property Address™);
ingle Family-FNMAFHLMC UNIFORM
. J INSTRUMENT Form 3014 9/S0
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thh Security Instrument, Lender may give Borrowor n notice identifying tho lien. Borrowor shall satisfy tho lien or tako one or
* moro of the actions set forth above within 10 days of the giving of notice.
?) 5, Hazard or Property Insurance. Borrower shall keep the improvemonts now existing or hercaftor vrected on lho
© Property insured against loss by fire, hazards included within the term "oxtended covorngo® and eny other hazards, including
'“’ floods or ﬂoodmg for which Lendor rcqu:rcx insurance, This insuranco shull be maintained in the amounts and for the poriods
'y that Lender requires, The insurance carrior providing the insurance shall bo chosen by Borrowor subject to Londor ] upprovul
{. which shall not be unrasonubly withheld. If Borrower fails to muintain covorago described abovo, Lender may, st Lendor's
i option, obtain coverage lo protect Lender's rights in tho Property in accordanco with parugraph 7,

All insurunce policies and renewnls shail bo ncceptablo to Lendor and shall includo stndard mortgago clausv, Lendor
shall have the right to hold the policies and renowals, If Lender requires, Borrower shall promptly give to Londor all recoipts of
paid premiums und renewal notices, In the svent of loss, Borrower shall give prompt notico to the insuranco carrier and Lender,
Lender may make proof of loss if not mude pmmptly by Borrownr,

Unless Lender and Borrower otherwise agres in writing, insuranco procoeds shall bo appliod to restoration or ropair of the
Property damaged, #{ *he restorution or repair is economicully feasible and Londor's security is not lessened. 11 the restoration or
tepair is not economicelly feusible or Lender's security would bo lessened, the insuranco proceods shall bo upplied to the sumy
secured by this Secuty instrument, whethor or not then due, with uny oxcess paid to Borrower, If Borrower abandons tho
Property, or does not auawor, within 30 days a notice from Lendor thst the insuranco carrior hus offered to soitls o claim, then
Lendor may collect the insarcnce proceeds. Lender nuy uve the proceeds to ropair or restoro tho Property or to pay sumu
secured by this Security Instrunaeii, whether or not then due. The 20- -doy poricd will begin when the notice is given,

Unless Lender and Borrowér otherwise agreo in wnun;. any application of proceads to principal shall not estond or
postpone the due dats of ths moninly prymonts roforred to in paragraphs 1 and 2 or chango the amount of the payments, If
under paragraph 21 the Proporty is ncquirz0b 5y Lender, Borrower's right to any insurance policies and procecds rosulting from
damage (o the Pmpcrtv prior 1o the acquisition aii!) pass to Lender to the extenl of the sums secured by this Security Instrument
immediately prior to tho acquisition,

6. Occupancy, Preservation, Muintenance &ne, Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy«v dorrower's principal residence within sixty days after tho exccution of
this Security Instrument and shall continue to occupy the Pronarty us Borrowor's principal residenco for at least ono year after
the date of oceupancy, unless Lender otherwise agrees in wiiting, which consent shall not bo unrcasonably withheld, or unless
oxlenuaung circumstances oxist which are beyond Borrower's control, Borrower shall not doslroy. damage or impair the
Property, allow the Property to deteriorato, or commit waste on <he-Proporty. Borrowor shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s ool fith judgmont could result in forfeiturs of the
Property or otherwiso materially impuir the lien created by this Sccurity lasirument or Londer's security interest, Borrowee mny
cure such a default and reinstate, a3 provided in parngruph 18, by causing-iio action or pmcoedlng to bo dismissed with a rulins
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's intersst in the Proporty or other materiel
impairment of the lien created by this Security Instrument or Lender's security Jo*szest, Borrowor shall also be in default if
Borrower, during Mo loan application process, gave muaterially falso or inaccurate inoriation or statemonts to Lender (or failed
to provide l.cader with any material information) in connection with the loun evidenced Ly ike Note, including, but not limited
to, representations concerning Borrower's occupancy of the Praperty us u principal residencs. if this Secerity Instrument is ons
feaschold, Borrower shall comply with all tho provisions of the loase. [f Borrower acquires iw title to the Property, the
leasehold and the fes title shall not merge unless Lender agreos to the merger in writing.. .

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform tha covcnnnw s w'rcomentu coutnincd m
this Socunty Instrument, or thers is a legal proceeding that may significantly uffect Londor's rights in tac Property (such as o
procecding in bankruptcy. robate, for condemnation or forfuiture or to eaforce laws or regulations), ther Lrndor nay do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a licn which hus priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fues und entering on the Property to muke repairs, Although Londur may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Noto rale and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment,

8. Mortgage Insurance, If Lendcr requm:d mortgage insurance as a conditicn of making the loan secured by this Socumy
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in offect, If, for any reason, the
mortgage insurance cavoruge required by Lender lapses or ceases (0 be in offect, Borrower shall pay tho promiumy required ?

Inlo: i-?{}j. S
Form 3014 9100
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ﬂ Lender s address stated herein or any other address Lender designates by notica ‘o Bormwer. Anry notico provided for in this
'+ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

‘f} 15. Governing Law; Severability. This Security Instrument shall bo govemned by federal Jaw and the law of the

(

{1
7 to be severable.

S ) jurisdiction in which the Pronorty is located. In the event that any provision or ¢lause of this Security Instrument or the Note
o ; conflicts with upplicabie law, such conflict shall not affect other provnmom. of this Security Instrument or the Note which can bo

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarod

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumont,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propesty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Londer may, at its option, require immediate payment in ful] of all sums sscurx! by this
Security Instrument, Howsvar, this option shall not be exercised by Lender if exercise is prohibited by fedoral law us of the dato
of this Security Instrument,

If Lender exermises this option, Lender shall give Borrower notice of acceleration. The notice shall provldc a period of not
less than 30 days izoin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, Zf Borrowor fails to pay theso sums prior to the oxpiration of this period, Lenilor may invoko any remedios
permitted by this Secutity Izstrument without further notice or demand on Borrowsr,

18. Borrower’s m w49 Reinstate, If Borrower meets certain conditions, Borrowsr shall have the right to have
enforcoment of this Security Instrument discontinued wt any time prior to the carlior oft (W) 5 days (or such othor poriod us
applicable law may specify for  ciistatement) bofors sale of the Property pursuant to ary power of sale contained in this
Security Instrument; or (b) entry 0 judament enforcing this Security Instrument, Thoss conditions aso that Borrower: (s) pays -
Lender all sums which then would be du.. ader this Securily instrument and the Noto as if no accelortion had occurred; (b)
cures any dofault of any other covenants or sgesements; (c) pays ll expeases incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoneyx’ feen; and (d) tukes such action &y Londor may rowsonably require to assure
that the lien of this Security [nstrument, Lender'd rights in the Properly and Borrowor's obligation to pay tho sums socured by
this Security Instrument shall continue unchanged, LUgon reinstatoment by Borrower, this Security Instrument und the
obligations secured horeby shall remain fully effectiveaiif no acceleration had occurred, Howovor, this right to reinstate shall

- not apply in the case of accoloration under puragenph 17,

19, Sale of Note; Charge of Loan Servicer. The Notour u partial interest in the Note (together with this Securily
Instrument) may bo sold one or moru times without prior notice 10 Jorrower, A salo may result in & chango in the entity (known
as the "Loan Servicer”) thut coilects monthly pnyments duo under theNote and this Security Instrument. Thore also may be ono
or more chunges of the Loan Servicer unrelated 1o o sale of the Note. 1{ thera is u change of the Loan Servicer, Borrower will be
given written notics of the chnngo in accordance with paragruph 14 sboveaid upnlicablo law, The sotico will state the namo and
address of the new Loan Servicer and the nddress to which puyments should bo rwde. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shail not cause or pormit tho presencs, uay. disposal, stormge, or release of any
Huzardous Substances on or in tho Property, Borrower shall not de, nor wllow unyinc slse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sontences snall nnt apply 10 tho presence, uso, or
stomge on the Property of small quantitics of Hazardous Substances that are gensmlly recognizaito ho appropriste io normal
residential uses aud to maintonanco of the Proporty.

~ Borrower shall prompily give Lender written rotice of any investipation, claim, demand, faviari or other action by nny
governmental or rogulatory agency or private party involving the Property and any Hazardous Substunce or Environmental Law
of which Borrowar has actual knowledge. It Borcower leams, or iy notified by any govornmental or roguistcry authority, that
any removal or other romedintion of any Hazardous Substanco uifecting the Propocty is necessary, Borrower shull promptly tuke
all nocoyrrry remedial actions in accordance with Environmenta] Law,

As used in this pamgraph 20, "Hazardous Substances” are thoso substances defined as toxic or lmzardous substances by
Environmental Law and the following substances: gwsoline, kervsene, other flanumable or toxic petroloum products, toxic
pesticides 2nd norbicides, volatilo solvents, materials containing usbestos or formaldehydo, and rdionctive matorinls, As used in
this paragraph 20, "Environmental Law* means fedoral laws and laws of the jurisdiction whore the Property is located ﬂwt
relute to health, safoly or environmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthoer covenant and agree us follows;
21, Acceleration; Remedics. Lender shull give notice (o Borrower prior to acceleration foilowing Borrower's bmch
of uny covenunt or agreement In this Security Instrument (but not prior to accelerntion under paragsuph 17
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ADJUSTABLE RATE RIDER roan vo. s

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2%th day of  September
1995 |, and isincorporated into and shall be deemed to amend und supploment the Mortgage, Deed of Trust ' A
or Security Deed (the "Security Instrument”) of the same date givon by the undersigned (the "Borrower®) to securo i":
Borrower's Adjustable Rats Note (the "Note™) to
FIRST COSMOPOLITAN MORTGAGE, INC.

(the"Lender") of the same date and covering the propsrty described in the Security Instrument and located at:

1121 PINE STREET, GLENVIEW, ILLINOIS 60025
[Property Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #nND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FATS THE BORROWER MUST PAY, y

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Secunty Instmmcn!
Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONIH)L.Y PAYMENT CHANGES
The Note provides for an initial interest v2te o 7.500 %. The Note provides for changes in
the interest rate and the mortkly payments, au tzilows: .

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of . October , 2002 , and on that
day every 12th month thereafter. Each date on which my intores. =ato could change is called a *Change Date.

(B) The Index

Poginning with the first Change Date, my inlerest mate will be beix! on an Index. The "Index” is the weekly
averags 7icid on United States Treasury securities adjusted to & constant riaturity of | year, as mado avuilable by
the Federa] Reserve Board, The mos! recent Index figure availablo as of 1w dJate 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Noto Holder will chooso a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chango Dato, the Note Holdor will calculato my now intorest rate by ldmng “wa and” sevan-
eightho percentage point(s) ( 2.878 %) to the Cumnt
Index. The Note Holder will then round the result of this nddition to the nearest one-eighth of ane sercentags puint
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inerest rate until
the next Change Date. :

MULTISTATE ADJUSTABLE AATE RIDER - ARM 6-2 - Singie Family - Fsnnle Mae/Froddie Mac Uniform Inetrument

Page 1042 Form 3111 ,3
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