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ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 10,1295, beiween BERHANE SHIFFERAW and ATSEDE
YIMER, HUSBAND AND WIFE, whose address is 3462 NOFRTH. CLARK STREET, CHICAGO, IL 606567 (relerred
o below as "Grantor"); and NCRTH COMMUNITY BANK, ‘wiicse address Is 3638 NORTH BROADWAY,
CHICAGO, IL. 60613 (raferred to below as "Lender").

F
ASSIGNMENT. For valuable consideration, Grantor assigns and convays'to Lender all of Grantor's right, title, .\
and interest In and to the Rents from the following described Proper'y 'ocated in COOK County, State of ..’2
llinols:

LOT 7 IN BLOCK 6 IN LEHMANN SUBDIVISION OF LOT 4 IN _ASSESSORS DiVISION OF
THENORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSF(P ¢0 NORTM, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT RAIL ROAD RIGHT OF '¥AV) COOK COUNTY,
ILLINOIS,

The Real Property or it acddress ie cammonly known as 3462 NORTH CLARK STREET, CHl( :mo. L. 60857
The Real Property tax identlfication number is 1420409024.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not .
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Hents. -

Event of Default. The words "Event of Default" mean and include without llmltatlon any ol the Events of
Default set forth below in the section titled "Events of Default."

Grantor, Tho ward "Grantor* moans BERHANE SHIFFERAW and ATSEDE YIMER.

Indebtedneas. Tho word "Indebtednoss” means all principal and intorgst payable under the Nete and ény
amounts expended or advanced by Lender to discharge obtigations of Grantor or expanses incurred by Lender
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Loan No 29678 (Continued)

proceedings necessary for the protection of the Property, inciuding such proceedings as may be.necessary 1
;ﬁco’g’?r %gssesslon of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property. , o

maintain the Property. Lender may enter upon the Property to maintain the Property and: keep the'sama in

repair; 1o pay the costs thereof and of all services of ali employees, including their equipment, and of all

continuing-costs and expenses of rnalmaimn?1 the Property in proper repair and conditlon, and also to pay all

:ﬁxeg. %ss?ssments and water utilities, and the premiums on fire and other insurance ‘atfected by Lender on
@ Praperty.

Compllance with Laws. Lender may do ary and all things to execute and comply with the'laws of the State of
inois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
aftecting the Property. ' : :

Lease the Property. Lender may rent’ or lease the whole or any part of the Property ior such term or terms
and on such conditions as Lender may deem appropriate.

Employ Ageni2. Lender may engage such agent or agents as Lender may deem appropriate, either In
L;arlg‘dert 5 nar 0 in Grantor's name, to rent and manage the Property, including the collection and application
of Rents,

Other Acts, Lender may do all such other things and acts with respect to the Property as Lender ’ma\y, deem
aFEropnate and may &t exclusively and solely n the place and stead of Grantor and. to have alil of the powers
of Granlor for the purpfses stated above. :

No Requirement fo Act. -Lender shall not be required to do any of the foregoing'acts or'things, and th_é‘ fact
that Lender shall hava per‘or.ned one or more of the foregoing acts or things shall not require Lender to do
any cther specitic act or thing. B

APPLICATION OF RENTS. All costu /i exgenses incurred by Lender in connection with the Property shall he for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In'its sole.discretion,
shall determine the application of any anci ali Rents received by it: however, any. such'Rents received by Lender
which are not applied to such costs and e~nenses shall be agpl ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reicabursed from the Rents shall become a part of the Indebtedness
secured by tnis Assignment, and shall be paysble on demand, with interest at' the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of ihe tiidebtedness when due_and otherwise pertorms all the
obligations imposed upon Grantor under this Assignnen., the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction oii*us Assignment and Suitable statements of termination of
any financing statement on file evidencing Lender's sccuity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if nermitted by applicable faw. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantur.or by any third party, on the Indebtedness and
thereafter Lender is forced o remil the amount of that payment (2, 1o Grantor's trustee- in ‘bankruptcy or 15 any
similar person under any federal or stale bankruptcy law or law.{ur the ralief of debtors, (b) by reascn of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
property, of (c? Dy reason of any settlement or comprise of any claim n.ade Uy Lender with any claimant (including
without limitation” Grantor}, the Indebtedness shall be considered unpalc far the purpose of enforcement of this
Assignment and this Assﬁﬁnment shall continue to be effective or shali te-reinstated, as the case may be,
notwithstanding any cancelflation of this Assignment or of any note or other inccrument or a(ﬂeement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or lecovered to the same extent as

that ameunt never had been originally received by Lander, and Grantor shait be bound by any judgment, decres,
order, settiement or compromise relating to the Indebtedness or to this Assignment.” B

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Asslaripant, or:it any actlon-or
groceedlng is commenced that would materially affect’ Lender's interests in the Properly. .ender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expendg In so doing will bear interest at the rate charged uncler the Note from the date Incurred or paid. by, Lender
{o the date of repay{ment Dy Grantor. All such expenses, at Lender's option, will fa) be payabl4 ¢n demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment. payments 10
become due during either (i) the term of any applicable insurance policy or (il) the rema nlnq_term of the Nots, or -
(c) be treated as a balloon payment which will be due and payable at the Note's maturlty. This Assignment also
wiil secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ others &
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lenderld
gggn not be construed as curing the default so as 10 bar Lender. Irom any remedy that it otherwlse would have(,'z

LY
DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Default") \3
under this Assignment: . £

Default on Indebledness. Failure of Grantor to make any payment when due on the Indebledness. L

Compllance Default. Failure to comply with any other term, obligation, covenant or condition contained in this &
Assignment, the Note or in any of the Related Documents. ' If such a lailure is curable and if Grantor has not &1
been given a nolice of & breach af the same provision of this Assignment within the praceding twelve (12)
months, it maJ be cured (and no Event of Default will have occurred) if Grantor, after Lender.sends wrilten
notice demanding cure of such faliure: (a? cures the fallure within thirty (30) days; or' (b) if the cure requires

- -‘-

' more than thirty (30) days, immediately initlates steps sufficient to cure the failure and thersafter continugs.and
comglet?s all reasonable and necessary steps sufficient to produce compllance as soon as reasonably
practical,
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anticipated post-judgment coilection services, the cost of searching records, obtaining title reports (including
foraclosura reporls), surveyors' reponts, and appralsal fees, and title Insurance, 1o the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following misceilaneous provisions are & part of this Assignment:

Amendments. This Assignment, togather with any Related Documents, constitutes the entire understanding
andl agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendmant to
this Assignment shall be etfective unless glven in writing and signed by the party or pariles sought to be
charged or bound by the alteration or amendment.

Applicable Law, This Assignment has been dellvered to Lender and accepted by Lender in the Stsle of
illinols, This Assignment shall be governed by and construed In accordance with the laws of the State of
{Hlincis.

Multipie Parties. All obligations of Grantor under this Assignment shall be )olnt and several, and all
refarences to Grantor shall mean each and every Grantor. This means that each of the persons slnfng below
is rasponsible oy all obligations in this Assignment.

No Modification ~Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security acieement which has priority over this Assignment by which that agreement Is modified,
amended, extended, 4 renewed without the prior writtan consent of Lender. Grantor shall naither request nor
accept any future aavziacaes under any such security agreement without the prior written consent of Lender,

Severability. 1! a court %! competent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable as to any rerson or circumstance, such finding shali not render that provision invalid or
unenforceabls as to any oth:s-persans or circumstances. |f feasible, any such oHlending provision shall be
deemed to be modified to be witxin the limits of enforceability or validity; however, if the otfending provision
cannot be so modified, it shall be siricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Aasigns. Subject'to ihe limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binaiiiy upon and inure to the benefit of the parties, thelr successors and
assigns, If ownership of the Property becaries vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's succecssrs with reference to this Assignment and the Indebtedness by
way of forbearance or extensicn without reteas ng Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence inthe-performance of this Assignment.

Waiver of Homestead Exemptlon. Grantor hereby rcleases and waives all rlﬁhts and benefits of the

homestead exemption laws of the State of lllinois as to ai!-‘nzebtedness secured by this Assignment,

Waivers and Consents. Lender shall not be deemed to kave waived any rights under this Assignment (or
under the Related Documents) unless sucn waiver is in wriling 2nd signed by Lender, No delay or omission
on the part ot Lender in exercising any right shall operate as a waiver of such right or any other right, A
walver Dy any parly of a provision of this Assignment shall not coastitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or anv.-ather provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Wheriever consent by Lender Is required
in this Assignment, the granting of such consent by Lender in any instaiice shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AS3IGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOB:
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